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Capmyxappup
AOnyamnmzona X.A. — HOM3aAW WMIMXOU WKTHCOA#M, TOTCEHT, PEKTOpW JlOHHMINTOXW AAaBIATUM MOJUS Ba
uKTucoau ToYNMKUCTOH
MyoBHHOHM capMyXappHp:
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CamnmyponoB JI.X. — y3Bu BobOactam AMMUT, nokTopu WIMXOM HUKTHUCOA#, mpodeccopu Kadempan
MYHOCHOATXOH MOJIUSIBA-KAP3UN OalHAIXaJIKUU JIOHUIITOXY 1aBIaTHU MOJIUS Ba UKTUCOIU TOYNKUCTOH
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Kanmuéposa [1.O. - IOKTOpU WIMXOU MKTHUCOAM, Ipodeccopu Kadeapan Hazapusid UKTUCOIUU JOHUIITOXH
JIABJIATUHM MOJIUS Ba UKTUCOOU TOYMKUCTOH
Komonosa M.P. — nokTopu unmMxou UKTUCOH, ITpodeccopn Kadenpan Moausn JJOHUINTOXY AaBIATUNA MOJIHS
Ba UKTUCOIU TOYUKUCTOH
MupcaunoB C.A — JOKTOpU WIMXOHM UKTHUCOJH, npodeccopu kadeapan GpabousiTH ryMpykuu JlOHUIITOXU
JABIIATUHM MOJIUS Ba UKTUCOON TOYNKICTOH
BermaToB A.A. — HOM3al1 WIIMXOU UKTUCOJ#, Tpodeccopu kKadeapan MOIUsSH JJOHUIITOXH JaBIATHH MOJIUS Ba
ukTucoau ToYNMKUCTOH
Hacpummunos @.b. — HOM3a/i1 WIMXOU MKTUCOIHA, Tpodeccopn Kadeapan Ha3apusiu UKTUCOAUU JIOHUIITOXU
JIABIIATHUHN MOJIUS Ba UKTUCOON TOYNKICTOH
Komupos @.A. — HOM3aau WIMXOHN UKTUCOA#, JOTCEHT, MyOBHHHU PEKTOP ouf 6a poOuTaxou OalHAIMHUIIATINN
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OaltHamxankuu JJOHUIITOXY 1aBIATHU MOJIUS Ba UKTUCOIN TOYNKUCTOH
Mlonuer K.K. - HOM3a11 WIIMXOU MKTUCOJIA, JOTCEHT, MyIupHU Kadenpan TaxJIWIM UKTUCOAUU J{OHUITOXU
JlaBJIaATUHU MOJIMS Ba UKTUCOAN TOYMKUCTOH
Fadypos 1.4, - HoM3a11 HIMXOM UKTHCOJIA, TOTCEHT, MyTUPH Kadeapan NKTUCOTUETH PAKAMHA Ba JIOTHCTUKAH
JlOHUIITOXY JaBIaTHH MOJIHS Ba UKTHUCOAN TOYUKHCTOH
XoMmu0B A. - HOM3aJl1 WJIMXOU MUKTHCO/M, JTIOTCEHTH Kadenpan ayauT Ba PeBH3UsU JJOHUINTOXU JaBIATHH
MOJIUS Ba UKTUCOAU TOYUKUCTOH
VYo6aiinoB @.C. - HOM3a1 UIMXOU UKTHCOAM, JOTCEHTH Kadeapan Ha3apusu HKTHCOANH [{OHUINTOXH JaBIATHH
MOJTHS Ba UKTHCOAN TOYUKICTOH
Voaiinymioes ®.K. - HOM3agm WIMXOM WMKTHUCOIA, JOTCEHT, MUpEKTOpH Ilapkm TexHomormm JoHWITOXH
JlaBIATHHU MOJIUS Ba UKTUCOAN TOYMKUCTOH
VYpyHOoeB A. — HOM3aI1 UIMXOU MKTUCOJIA, TOTCEHTH Kadeapan TaxXIHId UKTUCOANH [JOHUIITOXH AaBIaTUH
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AmypoB M.H. - HOM3aau WIMXOM HKTUCOIH, JOTCEHT, MyIUpU Kadeapau CHUCTEMA Ba TEXHOJIOTUSXOU
UTTUIOOTHH JJOHUINTOXY JABIaTHH MOJIUS Ba UKTUCOAN TOYNKICTOH
ykypor C.M. — HOM3aJ11 WIIMXOU UKTHCOJIH, TOTCEHT, MyAHpH Kadeapau aH 103 Ba aHI030aHanu JJOHUIIITOXU
JaBJIaATUHU MOJIUS Ba UKTUCOAN TOYMKUCTOH
AnammoeBa M.M.- HOM3aiM WJIMXOU MKTUCOIH, JOTCEHT, Mynupu Kadenpaun wHbOpMATUKAU aMalid Jap
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Mavama gap Bazopatu ¢papxanru Yymxypuu TodrmKHCTOH
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I'naBHbIii peqakTop
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Cacdapos b.I'. — kaHTUIAT SKOHOMUYECKUX HAYK, JOLEHT, IPOPEKTOP MO Hayke TaKMKCKOTO TOCyIapCTBEHHOTO
(PMHAHCOBO-3KOHOMHYECKOTO YHUBEPCUTETA
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(bMHAHCOBO-KPEIUTHBIX OTHOIIEHUH TaIKIMKCKOT0 roCcy1apcTBEHHOTO (PMHAHCOBO-3KOHOMUYECKOT'O YHUBEPCUTETA
Penakuuonnas koserus:
Xaiipzoga II.K. - 1OKTOp 3KOHOMHYECKHMX HAyK, 3aMECTHTENIb MUHHCTpa OOpa3oBaHMs U Hayku PecryOmmku
Tamxukucran
Paxumszona III. — [OOKTOp 3KOHOMHYECKMX HayK, Ipodeccop Kadenpbl OaHKOBCKOro aena TaKHKCKOTO
TOCYJaPCTBEHHOTO (PMHAHCOBO-9KOHOMUYECKOT'O YHUBEPCUTETA, TUPEKTOP VIHCTUTYTa SKOHOMUKH U IeMOrpaduu
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OprameB P.X. - 1OKTOp 3KOHOMHYECKUX HayK, Ipodeccop Kadeapbl 3KOHOMUKM KapIIMHCKOro HHXKEHEpHO-
9KOHOMUYECKOro nHcTUTyTa Pecrybiamku Y30ekucran
®akepoB X.H. — J0KTOp 93KOHOMHYECKMX HayK, mpodeccop Kadenpbl ISKOHOMHKH NPEANPUATHS U
MPEeANPUHUMATENBCTBA TalKUKCKOTO TOCYAapCTBEHHOT'O (PUHAHCOBO-9KOHOMHYECKOTO YHIUBEPCUTETA
LlapunmoB b.M. — [IOKTOp 3KOHOMHYECKHX HayK, mpodeccop Kadeapsl OaHKOBCKOro jena TaKUKCKOTO
rOCyJapCTBEHHOr0 (PMHAHCOBO-3KOHOMMYECKOI'O YHUBEPCUTETA
HxonmamanoB III.b. - @HOKTOp 3KOHOMMYECKMX HayK, Ipodeccop Kadeapbl MHUPOBOM 3KOHOMHUKU U
MEXAYHAPOJHOU TOProBiH TaIKUKCKOTO TOCYyAapCTBEHHOTO (PMHAHCOBO-9KOHOMUYECKOTO YHUBEPCUTETA
Kanguéposa [.0. - 10KTOp SKOHOMHYECKHX HayK, mpodeccop Kadeapbl SKOHOMHUYECKOW TeOpuH TaKUKCKOTO
rOCyJapCTBEHHOrO (PMHAHCOBO-3KOHOMMYECKOI'O YHUBEPCUTETA
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MapaueB C. — KaHOUIAT 9KOHOMUYECKUX HAyK, JOLEHT Ka(eaphl CTATHCTHKH Ta/KHMKCKOTO TOCYJapCTBEHHOTO
(PMHAHCOBO-9KOHOMHUECKOTO YHUBEPCUTETA
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oTHOMEeHUH TaHKUKCKOTO rocy1apcTBEHHOTO (PUHAHCOBO-9KOHOMHUYECKOTO YHUBEPCUTETA
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TamKUKCKOTO TOCYAapCTBEHHOTO (DMTHAHCOBO-3KOHOMHYECKOTO YHUBEPCHTETA
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VYo6aiinos ®.C. - KaHIMAAT 3KOHOMHUYECKHMX HAyK, JOLEHT Kadempsl 3KOHOMHUYECKOH Teopuu TaKHUKCKOTO
TOCYJapCTBEHHOTO (PMHAHCOBO-3KOHOMMYECKOT'O YHUBEPCUTETA
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Kypnas neyaraercsi Ha TATKHKCKOM, PYCCKOM H aHIVIMIICKOM SI3BIKAX.

Kypnan pecucmpuposan ¢ Munucmepcmee Kyavmypol Pecnyonuxku

Taosicuxucman nod Ne242/)KP - 97 ¢ 12.04.2022e.

TamKuKCKUi TOCy1apCTBEHHBIN (PMHAHCOBO-OKOHOMHYECKUH yHUBepeuTeT, 2022
DrHaHCOBO-9KOHOMUYECKUI BecTHHK

Kypnan Bxonut B [lepeueHp peLieH3UpyeMbIX Hay4YHBIX KypHanoB BAK npu

Ipesunente PecyOnukn TamKUKKUCTaH, B KOTOPBIX TOJKHBI OBITh OITyOJIMKOBAHBI OCHOBHBIE HAYYHBIE PE3yIbTAThI
JiccepTannii Ha COMCKaHNE YUEHBIX CTEIeHe! TOKTOopa 1 KaHAuIaTa HayK.

2Kypnan BkimodeH B Poccuiickuii mHaekc HayaHoro uutupoBanus (PUHL).
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YIK: 338. 46
BBICOKOKBAJIM®UIIUPOBAHHBIN SKOHOMMUCT - MPOAYKT
NHHOBAIIMOHHBIX OBPA30OBATEJIBHBIX YCJAYT

@Dakepos Xamuoynnoxon Hypuoounosuu — 00OKmop 5KOHOMUHECKUX HAVK, npogeccop
Kageopsbl IKOHOMUKU U NPEONPUHUMAMENbCMEA TAONCUKCKO20 20CYOapCMBEHHO20 PUHAHCOBO-
9KOHOMUYecKo20 YHugepcumema. Aopec: 734067, Pecnyonuxa Tadocuxucman, e. [ywanbe, yi.
Haxumosa, 64/14 Ten.: (+992) 907-54-07-07.

Cee00Hsa cmpana Haxooumcs 8 COCMoAHUU YUGposol mparchopmayuu, oueHb MOUHOL,
OUHAMUYHO pa3eusarowelicss mpancgopmayuu, u, eciu 808pemMs He COPUEHMUPOBAMbC U He
HOHSMb, 4MO HYIHCHO Oelamb, OMCMAmy 8 IKOHOMUUECKOM pPA38UMuUU MOJ*CHO Hasce20d. 1100
6o30elicmeuem  NpoHuKHogenus  dnekmpocesasu/MKT — muoeue  npogeccuu  usmeHsaomcs,
cmanoeamces.  6onee mexHonocuuHvimMu. Haosuearowasnca e6onna  uHHoBayuill,  Co2NACHO
HeOnyOIUKOBAHHBIM UCCIE008AHUAM, CMABUM N00 yoap 00 NoN08uHbl paboyux mecm. Ho 6
yugpposom 6yoywem npogpeccus sKkoHomucma 0Oydem eocmpebosana. Bcecoa mHyocen
cneyuanucm, KOMOP®lIU NPAGUIbHO pACCMAGUM Hpuopumemvl U yeau O  NOLYYeHUs
MmaxcumanvHou npubviiu. Illonumanue cmyoenmamu-sKkoHoMucmamu cymu 6yoyueti npogheccuu
— cneyuanucm noO IKOHOMUYECKOU IPgekmusHocmu yYupposon 5noxu — NO3GOIUM UM
ao0anmuposamuvCs 8 MEHAUeMCs Mupe U Oblms Y00811emeopEHHbIMU npodeccuel. B nacmoswee
8pems NOHAMUe «YUPPOBAs IKOHOMUKAY WUPOKO UCHONb3Yemcs O/ Onpeoeiienus CKEO3HO20
nponukHosenus 2nekmpocsazu/UKT, e0e 3nanus, ungopmayus uepaiom Ki4esyr poib, a
Paspabomka UHHOBAYUOHHBIX NPOEKMO8 CHAHOBUMCS UCIOYHUKOM COYUATIbHO-IKOHOMUUECKO20
pocma. Teopueckasn TUUHOCHb IKOHOMUCMA — SO MOM Pecypc, 3a KOMOPblll KOHKYpeHmbl 6y0ym
cpadcamucsi.

Knrwouesvie cnoea: yugposas sxkonomuka, s1ekmpoceasv/UKT, npogopuenmayus,
MOJI0OblEe IKOHOMUCTbBL, CIYOEHMbl-9KOHOMUCTbL, MBOPYECKAsL TUYHOCTb, YOO0B8IeMBOPEHHOCHb
npogheccuell.

UKTUCOJUNUU COXUBKACHE MAXCYJIU XU3MATPACOHUXOU
UHHOBATCHUOHUU TAXCUJIOTH

Dakepos Xamuoynrnoxon Hypuoounosuu — 0okmopu uimxou ukmucooi, npogheccopu
Kaghedpau ukmucoo ea coxudokopuu Jonuweoxu oasramuu Moaus 6a ukmucoou Toyukucmon,
Cypoza: 734067, Yymxypuu Toyuxucmon, w. /ywanoe, kypuau Haxumos 64/14 Ten: (+992) 907-54-
07-07

Hmpysxo kuweap O0ap xonamu waxkiu8asKyHUUu pakamii, maxaseyiomu HepyMaHo 6d
bomapom pyuwoébanoae Kapop 00pao, Ku azap capueakm 6a oH masayyyx cypam Hazupao, 0apk
Kapoa Hawaeao, Ku yil 60510 Kapo, a3z pyulou ukmucooi 6a maspu xamewiaci axud® MOHOaH
mymxun acm. Taxmu mavcupu eopuowasuu anroxau oapxi / THK 6ucép xacdoxo maeiiup
MenasupaHo, bewumap mexuonocumap mezapoano. Maeyu ¢hapopacanoau unHosamcusxo, muoxu
MAXKUKOMX0oU UHMUWOpHauyoa, Kapub nucghu youxou Kopupo maxmu cyoi meoapano. Ammo,
oap oanoau pakamii Kacou UKmMucoouii cepxapuoop mewasao. Xamewa Mymaxaccuce 3apyp acm,
KU agpzanuamxo ea mMakcaoxopo bapou supugpmanu oudau Xaoou HUXOUU UMKOHNAZUP OYPYCH
yobayo mezyzopao. [lapxu xacou oaHOa — MYymaxaccucu Camapavokuu UKmucoouu 0aspau
pakamii a3z youuou OOHUWYYEHU CAMMXOU UKMUCOOH, OA OHXO UMKOH Meouxao, Ku 0ap 4axouu
mazuupéobanoa Mymooux waseano 8a a3z Kacou xyo uzxopu KaHoammanou Hamoauo. ap xonu
xo3up magxymu “‘ukmucoou pakamii” 6apou mavpugu eopuowiaguu KyHOAIaHeUu aroxau 6apxi /
TUK 6a maspu seacev ucmughooa kapoa meuiasao, Ku 0ap OH OOHUWXO, UMMUIO0M HAKWU
KAnuoupo meb03aHo, KOpKapou J1ouxaxou UHHOBAMCUOHU Oowiad, Manbau pywou uymumoi-
ukmucoou mezapoao. Lllaxcucau 2yo00xkopu uKmucooi — uH XamMoH 3axupaecm, Ku 6apou paKubou
MAIoul XOXaHo 8ap3uo.



Kanuoeoxncaxo: uxkmucoou paxamii, anoxau 6apxii / THK, cammeupuuu xacoi,
UKMUCOOYUUEHU YABOH, OOHUWYYEHU UKMUCOOYT, WAXCUAMU IYOOKOD, KAHOAMMAHOU a3 KAco.
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Today, the country is in a state of digital transformation, a very powerful, dynamically
developing transformation, and if you don’t get your bearings and understand what needs to be
done in time, you can lag behind in economic development forever. Under the influence of the
penetration of telecommunications/ICTs, many professions are changing, becoming more
technological. The looming wave of innovation is putting up to half of jobs at risk, according to
unpublished research. But in the digital future, the profession of an economist will be in demand.
You always need a specialist who will correctly prioritize and set goals for maximum profit.
Understanding by economics students the essence of the future profession - a specialist in the
economic efficiency of the digital age - will allow them to adapt in a changing world and be
satisfied with the profession. Currently, the concept of "digital economy™ is widely used to define
the end-to-end penetration of telecommunications/ICT, where knowledge and information play a
key role, and the development of innovative projects becomes a source of socio-economic growth.
The creative personality of an economist is the resource that competitors will fight for.

Key words: digital economy, telecommunications/ICT, career guidance, young economists,
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Oonako xopowiue unu xons 6bl KOMNEMeEHMHbLE IKOHOMUCTbL 6CMPEUAIOMCS

upessviuatino peoko. Ilapadokc smom 00vbACHAEMCS, 04e8UOHO, MeM, YMO IKOHOMUCH 8blCuiell
npobwl 00JdICeH 001A0ameb peoKUM couemanuem MHoxcecmaa cnocoornocmeti. On 0ondicer Obimb
8 U38ECMHOU Mepe MAMeMamuKom, UCHOPUKOM, 20CY0apCmeeHHbiM dessmenem, purocopom. Ou
00124CeH MBICIUMb CUMBOIAMU U XOPOULO 811a0emb c1080M. OH 001dCeH NOHUMAMb YACTHOe 8
KOHmeKcme 0ouge2o u ymems 00HOU MbICIbIO C JIe2KOCbIO KACamvbCsl AOCMpaKmHuozo u
KoHKkpemHo2o. OH 00Jdicer u3yyams Hacmosuee 8 ceeme NPouLIo2o — paou 6yoyuezo...

k. M. Keiinc

B romer HeszaBucumoctn PecnyOnmuku TampKUKUCTaH KaxAblid TpeTUd aOUTYpHEHT
paccMaTpuBaeT MOCTYIUIEHME Ha HampaBieHue "OKOHOMHMKAa M MeHekMeHT". JlaBaiite
pazbepeMcs, ToueMy, OINpEAeNssIiCh ¢ Oyaymer mnpodeccueid, MHOTHE BBITYCKHUKH IIKOJ
OCTaHaBIUBAIOT CBOI BHIOOP HA SKOHOMHUCTE.

B »sToit cTaTthe 0OCyauM BOCTPeOOBAHHOCTH W TMEPCIEKTUBHOCTh NMPOGECCUH, KaKue
KauyecTBa HYKHBI YCIEITHOMY SKOHOMHCTY U Kakue TOJBOJHBIE KAMHU MOTYT OBITh B 3TOH
npodeccuu.

DKOHOMHUCT — 0co00 BOCTpeOOBaHHAsi CErofgHs CHEIUAIBHOCTh: OOydasch Ha
PKOHOMHUYECKOM (PaKyIbTETe, MOKHO YCTPOUTHCS Ha pabOTy MpakTUYECKH B JO00M chepe —
MIPOM3BOICTBA, IPOJIAXK, TOBAPOB U yCIyT, 00pa30BaHUs, a MPH JKEJTaHUU OTKPBITh CBOM OM3HEC —
MOJTyYEHHBIX B By3€ 3HAHUI OyleT J0CTaTOYHO.

DOKOHOMHCTBI, €CJIM TOBOPHUTH KpaTKO, »JTO CHEIMUAIACTBI 10 3(P(HEKTHBHON
YKOHOMUYECKON NeATenbHOCTH. CHEeUalbHOCTh «IKOHOMHUCTY» SIBISIETCS CMEXKHOHW Ui TaKHX
npodeccuit Kak OyxranaTep, MapKeTosor, GUHAHCUCT, MEHEKEP, NHKEHEP-IKOHOMHUCT.

K criucky BakaHCHil 17151 9)KOHOMHUCTOB OTHOCSITCS (QHAHCOBBIE MEHEKEPhI, HAIpUMED, B
0aHKaX, pUCK-MEHEIKEphl, aHAJIUTHKH, (PUHAHCHUCTHL.... [Ipm 3TOM mpodeccus sKOHOMHCTA
NENCTBUTENLHO BBICOKOOIUTAYMBaEMas M CIIPOC Ha ATHX CHEIMATUCTOB €CTh BCET/a.
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B KOMIETEHIIMI0O 3KOHOMMCTOB BXOZST BOIPOCHl XO3SMCTBEHHOM [EATEIBbHOCTH
KOHKPETHOT'O MIPEIPUATHS, PETUOHA, cTpaHbl. OJJHM SKOHOMUCTHI IOCBAIIAIOT ce0s Hayke. OHU
CO3MAOT TEOPUH M WPUKIATHBIC IPOTPaAMMBI, pa3pabaThiBalOT I(PGEKTUBHBIE CTPATETHH,
IPENoJAal0T COOTBETCTBYIOIIME JAMCLUUIUIMHBI B 00pa30oBaTeNbHBIX YyupexaeHusx. OHu
3aHMMAIOTCSI UCCIEOBAHUAMU B O0JIACTM MHPOBOM KOHOMHKH, WM, YTOOBI JOCTHYB ycCIleXa Ha
3TOM HOIIPHUIIE, UM HYKHO XOPOLIO OPUEHTUPOBAThCS B (PUHAHCOBOM chepe U 3HATh, KAK MOXKHO
MOBBICHTH PEHTa0EIbHOCTD TPOU3BOJICTBA.

Jpyrue npeacraButenu 3Toi npodeccun — npakTUkd. OHM IPUMEHSIOT HOJIY4YEeHHBIE
3HAHMS B KOHKPETHBIX )KU3HEHHBIX yCI0BUIX. Ha mpeanpusaTHsIX Takue COTPYIHUKH OTBEYAIOT 32
IUTAHUPOBaHUE MAKCUMAJIbHO 3P PEKTUBHOMN JesTenpHOCTH. B pe3ynbraTe ux padboThl NpuObLIL
JI0JKHA pacTH, @ IOTEPU — CBOAUTHCS K MUHUMYMY.

BeiOupare Oynyiiee Bcerza Hajgo o ayme U B Tod cdepe, koropas uHrepecyer. Kak
IpaBUJIO, MOMEHT BBIOOpAa HACTyHaeT OMKe K OKOHYAHMIO IIKOJIBI, U OT HErO 3aBHCUT BCS
JlanpHemas ku3Hb. JleJo B TOM, YTO HE TOJIBKO IpoecCHOHaIbHAs pealln3alus, HO U yPOBEHb
yIOBJICTBOPEHHOCTH KHM3HBIO 3aBHCUT OT mnpodeccun [1, €.12]. Meutas 0 NpecTHKHOM
00pa30BaHUM, MIKOJIBHUKHA UMEIOT JOBOJILHO Pa3MbITOE IIPEICTABICHUE O NEPCIEKTHBAX U O TOM,
Ha YTO OHU MOTYT PAaCCUUTHIBATh B OyaymieM. [1Jiss MOJIOABIX JIFOAEH BayKHO HE TOJIBKO 3aHUMATbhCS
JFOOMMBIM JIEJIOM, HO M BBI3bIBATh YBAXKEHUE CO CTOPOHBI OKpY’KaromuX. PaboTHHKAM «MOIHOI»
npodeccuu 3aBUYIOT, CTAPAIOTCS OAIEP)KUBATH KOHTAKTHI.

DKOHOMHUCTOM ObITh Bceraa MojiHO. [laHHas mpodeccusi, BOZHUKIIA C MOSIBIEHUEM HOBBIX
TIOHSITHIA: TOBap, JICHbrH, oOMeH. CI10BOM “oiconomia” qpeBHHE TPEKH 0003HAYAIIN YIIpaBIICHUE
X03IUCTBOM (0iCOS — JIOM; nomas — 3akoH). TakuMm o0pa3oM, 3TO MOHATHE CTano 0003HAYaATh
TEOPHIO U MIPAKTUKY BEACHUS X035UCTBA. B TpaanIimoHHON 5KOHOMHKE MTPOPECCHOHAT — TOT, KTO
BJAJCET OMNpPEJCICHHBIMU 3HAaHUSMM M YCBOWJ OIpEACICHHbIE HAaBBIKU. OJTO IO3BOJISIET
BBITIOJIHATH pabOTy Ha BEICOKOM ypoBHeE [3, ¢.76].

VYueba Ha ¢axyabTeTe MpeanogaraeT OCBOCHUE TaKUX HAYYHBIX AMCLUIUIMH, KAK MUKPO-
¥ MaKpOd3KOHOMHMKA, (PMHAHCHI, CTATHCTHKA, HH(POPMAIIHOHHBIE TEXHOJIOTHH, HAIOTOOOI0KEHHE,
MEXyHapOAHbIE CTaHAPThl yueTa, OyXrajiTepckas OTYETHOCTb U IpyTHe.

Taxum 00pa3oM, BEITYCKHUK TPUOOPETAET CIIOCOOHOCTH MBICIIUTH TBOPUYECKH, OIICHUBATD
MHHOBAI[MOHHBIE MPOEKTHI, JelaTh JKOHOMHYECKHE IPOTHO3bI, OCYIIECTBIATh (PMHAHCOBOE
IUTAaHUPOBAaHKE, TPUMEHSTh MUPOBOM OIBIT B OTEUECTBEHHBIX X03sHcTBax [6, ¢.545].

JU1sl 5)KOHOMHCTA OUYEHb BaKHBIM SIBJISIETCS €0 KBATU(UKALMS U HAJIE)KHOCTb.

«KBanuduxanusy», obecrneunBaronias yClnemHocTb, 3()pPEeKTUBHOCTh NEATENbHOCTH U
XapakTepu3yrollas ypoBeHb NPOopecCHOHATbHBIX 3HAHUH U YMEHMIA:

- YMEHHE COBEpILIATh BHITOJIHbBIE CIICJIKH;

- mpoheccHOHaNIbHAsT KOMIIETEHIUS;

- IPEANPUUMYHNBOCTb, JI€JIOBAsi XBATKA,

- TOYHOCTb MPOTHO3a U Pa3yMHBIN PUCK;

- ICUXUYECKHE U JMUYHOCTHBIE OCOOEHHOCTH CHEIUAIINCTA.

DKOHOMMUCT:

- IUIAaHUPYET U COBEPIICHCTBYET AEATEIbHOCTD MPEIPUATHUS;

- yd4acTBYeT B OIPEIEICHUU CHUCTEMBbI OIUIaThl TPyda W IIOOIIPEHHUH Ui BCEX
KaTeropuii pabOTHUKOB, PaCCUUTHIBAET MOTPEOHOCTh OPraHU3alluU B KaJpax;

- IUIAHHUPYET 3aTpaThl, MCIIOJIb30BaHHE (CPENICTB) PECYpCOB, PACXOIOB M MPHUOBLIH
MPEATPUATHS;

- OCYIIECTBIJIAET KOHTPOJb HaJl MPOIECCOM BBINOIHEHUS (DMHAHCOBO-XO3SIHCTBEHHOM
NEeSATETbHOCTH.



«HanexxHoCTh», XapakTepu3yrollas CHeluaInucTa Kak IMpeIcTaBUTENsl CBOSH OpraHu3aluu, BO
MHOTOM OTIPEIEIISIONIAS «JTHI0» ¥ TMPECTIK (PUPMBI TIPEICTaBlICHa CASAYIOIIMMH CBOHCTBAMH:

- 0053aTEIIbHOCTb;
- CBOCBPEMECHHOCTb;
- YCCTHOCTD, HOpSII[O‘IHOCTB.
OKOHOMHUCT — 3TO 4YeJIOBCK, KOTOPBHIH HAa OCHOBAaHUU IIOJIYYCHHBIX JaHHBIX MOXKET

CIIPOTHO3HPOBATh JANbHEHIINE COOBITUS U MPUHATH MPABHIBHBIC YIPABICHUECKUE PEIICHUS.
[TprueM, He TOJIBKO paboTasi B KAKOK-TO KOMITAHWH, HO U B TIOBCETHEBHOM JKU3HHU.

Ceromust mpodeccuoHaIbHas MOATOTOBKA CTYICHTOB, OYyIYIIUX 3KOHOMHCTOB, JOJKHA
CIO0COOCTBOBATH MOBBIIMICHUIO HX KOHKYPEHTOCIIOCOOHOCTH Ha PBIHKE TPY/Aa, IJe MoJydacMbie B
By3¢ 3HAHUS, YMCHHS W HAaBBIKH TIO3BOJIIOT QJalTUPOBAThCI K MHOTOOOPa3HI0 BHUJIOB
JIESATCIIBHOCTH, BBIMOJIHICMBIX COBPEMEHHBIMH creruaiuctamMu. CTyaeHTaM - OyayinuMm
HPKOHOMHUCTAM HEOOXOAMMO OBITh TOTOBBIMH K AHAUTHYECKOW ACSITETBbHOCTH, K paboTe C
pa3IMYHBIMH HCTOYHUKAMHU MH(POPMAITUU B COBPEMEHHON KOMITBIOTEPHOM Cpejie, aHATM3UPOBATh
PKOHOMHYECKHE 3aJaud C HCIOJIb30BAHUEM COBPEMEHHBIX WH(OPMAIMOHHBIX CHCTEM, YTO
CBSA3aHO C YCHJICHHEM OpPHEHTAUHUU NpOoPeCCHOHATBHOI0 o0pa3oBaHHs Ha (HOPMHUPOBAHUE
YeJIoBeKa KaK JJMYHOCTH, CIIOCOOHOH JIEHCTBOBATh B PEIKUME ITOCTOSTHHOTO TTOBBINICHUS YPOBHS
caM000pa3oBaHusI.

Takum oOpa3om, podeccrnoHaIbHbII SKOHOMUCT:

- 3HaeT, I'll€ B34Thb JE€HbIH;

- B m000# OTpaciay MOXKET HalTH ceOe MPUMEHEHHE;

- HaWmer crnocod COKOHOMHUTH U MOTPATUTh OCBOOOJMBIIMECS PECYPCHI, HA YTO-TO, OoJiee
HYKHOE;

- TPaBUJIBHO OLIEHUTh HEOOXOIUMOCTh TTOKYITKH WJIH MPOIAXKH;

- JIeTKO IJIAHUPYET cBoe Oyayiiee u Oyayiiee CBOUX OIU3KUX, HE 00sSICh MOTEPD;

- HMEET IIIaHC CTaTh U3BECTHBIM IKCIIEPTOM, TaK KaK SKOHOMHUKA, 3aTPAaruBaeT KHU3Hb BCEX
JIIONIEH;

- MOXET MpeJCKa3bIBaTh OYy/yIllee Ha OCHOBE CYIIECTBYIOIMIUX JAaHHBIX;

OBonronus Npopeccuy SKOHOMHUCT HAYMHAETCS C YIEHBIMU AIKOHOMHUCTAaMH (TEOPETHUKAMN ).

CHauasa 5KOHOMHCTHI OBbIIIH 3aHATHI B cepe HaydHOH e TeTbHOCTH, B OJIUTHKE. 3aTeM
OHM HAllTM 3aHATOCTb KaK IPAKTHKU B Ou3Hece, OAHKOBCKOM Jiejie, B OpraHax BIAcTH U
MEXYHApOAHBIX OpraHM3alusaxX, CTajau pabdoTaTh B cdepe KOHKpeTHOM mnonutuku. [lomen
IPOLECC TMPOHUKHOBEHMSI MPOQPECCHOHAIBHBIX HSKOHOMHUCTOB B cdepy MNOIUTHYECKOMN
NeSITeIbHOCT B KayecTBE TIJIaB TOCYIAapCTB, MHUHHCTEPCTB, COBETHHUKOB IIPAaBUTENLCTBA,
NPE3UACHTOB KPYIHBIX KOpHOpauuid U T.0. OKOHOMUCTHI ChITpaJid TJIABHYIO pOJIb B
dbopmHpoBaHNU U QYHKIIMOHUPOBAHUN MEKIYHAPOIHBIX SKOHOMHUYECKUX OpraHU3alui.

OmauM u3 (¢dakTopa cTaOUIBHONH BOCTPEOOBAHHOCTH B HACTOSIIEM M OrbKaiIiiem
OyayiieM SBIISETCS PAlMOHANBHOM cHenuamu3alueid S3KOHOMHCTOB B KOHKPETHBIX OTpPACIIX
HSKOHOMHUKH. XOTS BCE€ HKOHOMHUCTHI MOITY4aroT 0a30Bbleé IKOHOMUYECKHE 3HAHUSA, B MHUPOBOM
NPaKTUKE UX AEJAT Ha TPH OCHOBHBIE TPYIIIBL:

JKOHOMHUCTBI B 00/1aCTH MHMKPOIKOHOMHMKH («MHUKPOIKOHOMHUCTBD») -  H3Yy4aroT
pas3InYHble SKOHOMUYECKHE KAaTeropuy Ha YPOBHE OTAENbHBIX MPEANPHUATUN WM JAOMAIIHUX
x03s1iicTB. Hampumep, oHE MOTYT TIOMOYB OTACITHHBIM JIMIIAM WJIM TMPEINPUATHSIM TPHHSTH
pelIeHHs, KOTOpbIe C YYETOM TEeKYIIMX pPEecypcoB M CIpoca CIIOCOOHBI 00ecreyuTh
MaKCHMH3AIHMIO IPUOBUTHA ITyTEM IPOrHO3UPOBAHMS BO3MOXHOTO CIIPOCa Ha KOHKPETHBIE TOBAPHI
IPY YCJIOBUU YCTAHOBJICHHS HA HUX ONpeeTIeHHbIX ypoBHeH 1ieH. K 3Toii kareropun OTHOCUTCS
OOJIBIIMHCTBO pa0OTAOLIUX HA TPAKTUKE 3KOHOMUCTOB.
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IKOHOMUCTHI OTAeJIbHBIX 0TPacieil MM CEKTOPOB JKOHOMHUKH, a TaK:Ke obdJacTeit
3HAHUH («OTpacieBbiey», «HHIAYCTPHUAIBHBIC» WIH «OpPraHU3AIMOHHBIE» OSKOHOMHUCTHI) —
NPUMCHSIOT (PyHIAMEHTAIbHBIE SKOHOMHYECKHE 3aKOHBI, KAaTETOPHM W METOMMKH IS
MCCJICIOBAHMH B TAKUX CIIEIM(PUISCKUX OTPACIIAX KaK 3/[paBOOXpaHeHHe, 00pa3oBaHuE, CEIbCKOE
XO034UCTBO, KOHOMHKA TOPOJCKOIO XO3SIMCTBA M OTIEIBHBIX PETHOHOB, 3aKOHOTBOPYECTBO,
HCTOPHSI, SHEPTeTHKA, OXpaHa OKPYXKaIoIel CpeIbl U T.11.

JKOHOMHMCTBI B 00J1aCTM MAKPOIKOHOMHKH («MaKpOIKOHOMHCTBI») - H3y4aloT
HMCTOPUYECKH CYIIECTBYIOIIUE B DKOHOMHUKE BCEH CTpaHbl JUOO TPYMIbl CTpaH TEHICHIIWU,
pa3pabaThIBalOT MPOTHO3bI OTHOCUTENIBHO OyIyIIUMX TEHACHIMH B TakuX cepax, Kak ypOBEHb
0e3paboTuIlbl, UHGIANS, SKOHOMUYECKUN POCT, TPOU3BOAUTEIIBHOCTh U MHBECTHIINH.

Kpome BhIIIeymoMsiHyTBIX OCHOBHBIX KaTETOPHii SKOHOMHUCTOB, OOIICTIPUHSITHIM SIBJISICTCS
WX pacrpeeicHue U Ha Oosee JCTalbHBIC CIICNMAIN3AIMU, KOTOPhIE B TOW WJIM MHOW Mepe
npUOIIIKAIOTCS K 3TUM KaTeropusiM. Hampumep, 3T0 MOTYT OBITh CIIEAYIONINE CICIHATN3AlNN:

IKOHOMMCTHI B 00J1aCTH MOHETAPHON MOJTUTHKYU UM (PUHAHCOB — JOBOJIBHO CXOXKH C
«MakpodKoHOMHUCTaMU». OHHU HM3y4arOT JCHEXKHYI0 W OaHKOBCKYIO CHCTEMBI, ITOCIIE/ICTBUS
W3MEHEHUH TMPOIIEHTHBIX CTABOK M T. II.

IKOHOMMCTHI B 00/1aCTH MMPOBOIi IKOHOMHUKHU («IKOHOMHCTHI 10 MEXKIYHAPOIHBIM
SKOHOMHYECKUM OTHOUICHHUSIM») — H3YYaroT MEXIyHapoJaHble (DUHAHCOBBIE PBIHKH, KYPCBHI
oOMeHa BAJTIOT U IMOCJICICTBUS POBEICHUS TOPTOBOU IMOJIMTHKY B PA3IIUYHBIX cepax, Hampumep,
TapudoB.

IKOHOMMCTHI M0 TPYAY U IKOHOMUCTBI-IeMOrpadbl — N3y4yaroT MPEJIOKEHUE U CITPOC
Ha TPYJOBBIE PECYPCHI, KOTOPbIE, B CBOIO OUEPE/Ib, BIUSIOT HA ONPEIeIeHHe YPOBHEH 3apab0oTHOM
IUTATHI, BBISBIIAIOT TIPUYHHBI O0e3paOOTHIBI W TOCIEACTBHS I PBIHKA Tpyla W3MCHCHUU
Pa3IMYHBIX JeMOrpapUIECKUX TCHICHIINMA, HAIPUMED, CTAPCHHUE HACEICHUS, POCT UMMHIPAIlUN
OTHOCHUTEJILHO PhIHKA TPY/a U Jp.

JKOHOMHUCTHI M0 TOCYIapCTBEHHBIM (PMHAHCAM — CBSI3aHBl B OCHOBHOM C M3yY€HUEM
pOJIM TIPABHUTENILCTBA B IKOHOMHUKE M TOCJIECACTBUN €ro pa3juyHbIX PEIICHHUM, Kacaroluxcs
CHIDKEHHE HaJOroB, (pMHAHCUPOBAaHHSA OFJDKETHOTO JC(UIIMTA, IOBBIIICHUS pPAacXOJ0B Ha
colManbHy0 chepy u T.1.

IKOHOMHMCTBI - <IKOHOMETPHUCTBI» - UCCIEAYIOT BCE OTPACIM SKOHOMUKH, HUCHOJIb3Ys
pa3IuyHbIe MAaTEMATUYECKUE METOIbI (COOTBETCTBYIONINE KATBKYIISIIIUN U PACUETHI, TCOPUU HTD,
PErpecCHOHHBIN aHaMK3 U Tp.) Ul POPMYTUPOBAHUS SKOHOMUYECKUX Mozelnel. C uX MOMOIIBI0
OHU CTPEMSTCS HAUTH OOBSCHEHHE SKOHOMHMYECKHX B3aMMOCBS3€U, HCIOIb3YEMbIX s
pa3paboTKK TPOTHO30B OTHOCUTENLHO MPUPOABl U TPOAOKUTEIBHOCTH JENOBBIX ITUKJIOB,
BIIMSIHUE OTPEEICHHBIX YPOBHEH HMHQIISIIMU HA IKOHOMHKY, 0e3paboTHIly, a TakKe APYTUx
HYKOHOMUYECKUX (PEHOMEHOB.

[Ipeanpusitusi, rae paboTarOT PKOHOMHCTBI, B CBOIO OYEPEIb MOXHO pa3/euTh Ha
OTJIeNbHBIC KaTeropuu. [IpuHamIe;KHOCTh YKOHOMUCTOB K OMpPEIEICHHON KaTerOpuM BIUSET Ha
WX OCHOBHBIC 3aJaHUsI U OOS3aHHOCTH, CBUJECTEIHCTBYET O HEOOXOJIMMOM OOBEME 3HAHHUM U
YMEHHH, a TaKKe KBATH(PUKAITMOHHBIX TPEOOBAHUIX K HUM.

DOKOHOMHCTHI, paboTaronue Ha OO0JBIIUX KOMMEPYECKHUX MpeanpuaTusx (B
Koprmopanusix, ¢pupmMax MU T.I.) NPEUMYIIECTBEHHO HMEIOT JIeJ0 C Pa3IHMYHBIMH BOIPOCAMU
MHUKPOIKOHOMHUKH, TaKUMH KakK MPOTHO3MPOBAHHE CIpOca MOTpeduTesned u 00BEMOB TMPOJIAK
OpOoAyKIMK Tpeanpuatuii. OgHU W3 HUX aHAIM3UPYIOT MPOIECC POCTa JAETOBONW aKTHUBHOCTH
KOHKYPEHTOB W YBEITUYCHHUE WX JIOJU Ha PHIHKE, a TAaK)Ke pa3padaThIBalOT COBETHI OTHOCUTEIIHHO
3¢ (HEeKTUBHOCTH Pa3IMYHBIX ICUCTBUN B KOHKYPEHTHBIX COPEBHOBAHUAX. [Ipyrye oCymecTBIsIOT
MOHHTOPHHT HOBBIX 3aKOHOJIATSIIBHBIX W HOPMATHBHBIX aKTOB, HAIPUMEP, OTHOCHUTEIBHO
PEryIUpOBaHUs BOMPOCOB OXPaHbl OKPYKAIOMIEH Cpelbl U OXpaHbl TPyJda, U MPOTHO3HPYIOT,
KaKue TOCJIEICTBHS IJIs1 UX Ou3Heca OyJeT MMETh BBEICHUE dTUX aKTOB B JICHCTBHUE.

DOKOHOMHCTBI,  paboTarolye B  MCCJIeI0BATEIbCKUX  OPraHu3anusx WU
KOHCAJITHHTOBBIX (PMPMAaX, HEPEIKO BBITOIHSIOT T K¢ (DYHKIIUU, YTO U IKOHOMHUCTBI OOJIBIITHX
KOMMEPUYECKUX TMPEANPUATHI. ODKOHOMHUCTBHI KOHCAJITHHTOBBIX (UPM YacCTO MPOBOJISAT
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WCCJICIOBAHMSI I OTHOCHTENHHO HEOONBINUX MPEINPHUITHA U (UPM, HE UMEIOIINX B CBOEM
mITaTe 5JKOHOMHUCTOB C HEOOXOIMMOM y3KOM CIienrain3aiueii. JKOHOMHUCTBI UCCIIEIOBATEIBCKUX
OpraHu3aluii, MPEeUMYIIEeCTBEHHO TOCYAapCTBEHHBIX, HEPEIKO BBIMOJIHSAIOT 3aKa3bl Pa3IMYHBIX
OpraHOB TOCYIAapCTBEHHOW BiacTH. Hampumep, oHM MOTYT cOOMpaTh JaHHBIE OTHOCHTEIBHO
WHIWKATOPOB B DKOHOMHUKE, BECTH COOTBETCTBYIOIIME 0a3bl JaHHBIX, aHAIM3UPOBATH
HUCTOPUYECKHE TEHJEHIIMM W pa3pabaTbiBaTh MOJETU I TMPOTHO3UPOBAHMUS TEMIIOB
IKOHOMHYECKOTO pocTa, HHMIAINH, 0e3pa0OTHUIIBI UIH MPOIEHTHBIX CTAaBOK. Pe3ynbTaThl Takux
SKOHOMUYECKHMX AaHAJIM30B M IPOTHO3BI Pa3BUTHSA COOBITUA B MHPOBOM W HAIMOHAJIBHBIX
HSKOHOMHKAX B II€JIOM, a TAKXK€ M UX OTJAENbHBIX CEKTOpax IMe4yaTaroTCs B CPEJCTBAX MaCCOBOM
nH(pOpMaIUK ¥ HAYYHO-TIPAKTUYECKHUX U3TaHUSIX.

DOKOHOMHCTBI, pa0oTalolIe B OpraHax TOCYJapCTBEHHOH BJIACTH, OCYIIECTBISIOT
aIMUHHACTPUPOBAHKE OOJBIIMHCTBA HCCIACAOBAHUN W COOMPAIOT 3HAYUTEIHHOE KOJIMYECTBO
SKOHOMHUYECKUX JAHHBIX, XapAKTEPU3YIOIUX COCTOSHUE HAITMOHAIbHON SKOHOMUKH.

B snioxy miudpoBoit Tpanchopmaliuy Ha IepBbIN TJIaH BBIXOASAT TBOPUYECKHUE CIOCOOHOCTH
u ymeHue 3(h(QeKTUBHO MCIONB30BaTh 3HaHUSA. Hayka ceromHs pacroiiaraet pasHOOOpa3HBIMU
MOAXOAaMH K OIPEICIICHUIO TOHATUSA «IIU(DPOBON AKOHOMHUKH», W IO OJHOMY W3 HHX 3TO
AKTHUBHOE MCIOJIb30BAHME BBICOKMX TEXHOJIOTHH U cucteM 3iekTpocsizu MKT. Dxonomuueckue
Onara, Mpon3BeICHHbIC HA KX OCHOBE, CO3/Ial0T MPEANOCHUIKY VISl MOSIBICHHSI HOBBIX HCTOYHUKOB
pocTa u KadecTBa Xu3HU. [1oe3HOCTH OJar MOXKET BO3pACTaTh C YBEIIMUYEHUEM KOJMYECTBA UX
MOJIB30BAaTEJICH, BOBHUKACT TaK Ha3bIBAEMBIN CETEBON IKOHOMUYECKUH A(P(DEKT.

Tpanchopmupyercss BCS JEATETBHOCTh YENOBEKa, MHU(DPOBUUPYIOTCS BCE OTPACIH:
oOpazoBaHHe, 37pPAaBOOXPAHCHHE, OWOTEXHOJOTHUHU, CEIbCKOE XO3SHCTBO, DSHEPIreTHKA,
WH(OPMAaIMOHHBIC TEXHOJIOTHH, TTPaBo, (huHaHCHL. HaOromaeTcs: BRIpaKEHHBIN CIIBUT TPYIOBBIX
HaBBIKOB, HEOOXOIUMBIX MOJIOJIBIM JIFO/ISIM, UTOOBI OCTaThCS B IIpodeccu.

Mup B [EIOM HAaXOJIUTCS B COCTOSIHMM TpaHC(HOpPMAIUH, OYCHb MOIIHOW, JUHAMUYIHO
pa3BUBarOIelcs TpaHchopMaluu, U, €CIM BOBPEMS HE COPUCHTHPOBATHCS, €CIIM BOBPEMS HE
MOHSATh, YTO HYXHO JeNaTh U KaK, OTCTaTh MOXXHO HaBcerna. 1o Bo3aeHCTBUEM CILJIONIHOTO
npoHUKHOBeHUs 31ekTpocBsi3n/MKT MHorue npodeccrun CylecTBeHHO MEHSIOTCS, CTaHOBSITCS
OoJsiee TEXHOJOTUYHBIMU. ITO TMPUBOJUT K YIPOHICHUIO YMEHUNH pPAOOTHUKOB BBICOKOU
KBasM(UKau. MamuHbl MOTYT M OTHATH paboTy — Oyayliee HauMHaeT myratb. OHO CTAaHOBUTCS
JI0X0 Tmpeackazyemo. Hansuraromascs BOJHA TEXHOJOTWYECKUX HOBIIECTB, COTJIACHO
HEKOTOPBIM UCCIIEOBAHUSIM, CTABHUT TO]1 YIPO3Yy MOYTH MOJOBUHY Beex pabounx mecT. Ha rimazax
MOJIOJIBIX JIFOJIEH MPOM3OIIII0 MCUE€3HOBEHHME MHOTHX mnpodeccuit. Ho maxxe u B 3TOM ciydae
HY>KeH OyJeT CHEeIUaIUCT, KOTOPBIA MPaBUIBLHO PACCTABUT MPUOPUTETHI U ETU JUIS TIOTYyYSHHS
MaKCUMaJIbHOU MPUOBUIN U C HAUMEHBIITUMU TTOTEpsSIMH [5, ¢.129].

B mudposyro snoxy npodeccus skoHOMHUCcTa OyaeT camoit BoctpeboBanHoii. Ho aTo Oyzaer
JIPYroil, HOBBIM ypoBeHb. CTYIEHTHI-DKOHOMUCTHI JTOJDKHBI MOHATH, YTO OHU CHEIUATUCTHI TI0
3¢ (HEeKTUBHOCTH SKOHOMHUYECKOH JIeATEIHHOCTH B IU(PPOBYIO SMOXY U TaM OyIyT MIaHHUPOBATh
pecypchbl, KOHTPOJIMPOBATH PACXO/Abl U AaHATM3UPOBATh PE3YIbTaThl HA BHICOYANMIIIEM YPOBHE U B
muppoBoM (opmare. Co3maBath 100poe «UMs» IKCIEPTa-d>KOHOMHCTA HAI0 YXKe ceifdac.
CmuomHoe mpoHukHOBeHHE AMeKTpocBsi3n/MKT mocTeneHHO BeneT K MCYE3HOBEHHUIO MHOTHX
TPYJOBBIX HABBIKOB (HampUMep, YTpauuBaeTCsl YMEHHUE MOIb30BaThCs cueTtamu). Ceifuac ClokHO
MPECTaBUTh, KAKUE TPYJIOBbIC HABBIKM HAJ0 COBEPIICHCTBOBATh. HET jkenaHus TpaTuth Bpems,
JIEHbTH Ha MPHOOpETEeHHE, KOTOPhIE CTaHYT OECloie3Hbl B OyayiieM. Yke mpourpaHa OuTea c
poboTamu-skoHOMHUCTaMU. OHU Ka4eCTBEHHEE U JICIICBJIC MOTYT BBIMIOJHUTh PYTHHHYIO padoTYy,
HE TpeOyIOIIyI0 TBOPUYECTBA.

[ToyunTensHa 2BOIOIMS OyXTadTEpCKON MeATEILHOCTH, B KOTOPOM OJaroiapsi BBICOKHM
TEXHOJIOTHSIM TPOM30IUIM paguKalibHble W3MeHeHud. l[Iporpecc nocTur Toil TOUKHM, KOrjaa
WCKYCCTBCHHBIM HWHTEJUIEKT TOJUTCS Ui BBINOJHEHHWS] TOYTH BCEX OpPraHU3aI[MOHHO-
aJIMIUHHUCTPATUBHBIX 3a7a4. Eciu KItoueBbIM mapaMeTpoM B paboTe OyJIeT MOBTOPSIEMOCTh, TO OHA
B OMACHOCTU. MIHHOBAIMsAM MPOTHUBOCTOSTH HEBO3MOXKHO. UTOOBI OcTaThes B mpodeccuu, yxe
HEJOCTATOYHO AUIUIOMA, MOJIOJbIE SKOHOMHUCTBI JOJKHBI MOCTOSIHHO MEHSTHCS, MOCTOSIHHO
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OBIIQJICBaTh HOBBIMU 3HAaHMSAMHU M HaBbIKaMu. bynymmii paboromaTens 0XHIOAeT, YTO
CHelMalbHbIE 3HAHMS CYIIECTBEHHO NPEBOCXOJAT TOT HAOOp, KOTOPBIM MOIY4YMI CTYIEHT-
HKOHOMHCT B y4eOHOM 3aBEICHUHU.

IIpoGnembl BBICHIETO 3KOHOMHYECKOTO OOpa3oBaHMsl HE MOTYT ObITh OTAEIEHBI OT
KOHTEKCTa BBICIIETO OOpa3oBaHMA B IIEJIOM, HO B TO € BpeMs BBICIIEE IKOHOMHUYECKOE
oOpa3oBaHue wHMeeT CBOIO crenuduky. IloaroroBka >KOHOMHUCTOB SBISIETCS Ba)KHEHIINM
ycIoBHEM oOecnedeHus] pa3BUTHA HU(PPOBOH SKOHOMHKH, a 3TO YK€ CHEIHMAIHCTHI JAPYroro
KJ1acca, ¢ IPYTMMU 3HAHUSMU U IPAKTHYECKUMU YMEHUSIMU.

ITpodeccus — 3TO HE TOIBKO BUA TPYJOBOM AEATEIBHOCTH, HO U 0C00asi €ro CoualibHas
XapaKTEepUCTHKA, OIIPENIEIICHHBIN IPU3HAK YesloBeka. AHrnuiickue s3konomuctsl Kapp Connepce un
Yuncon ormeuanu: «lIpeacraButeny Kaxoi npodeccuu KUBYT B CBOEM COOCTBEHHOM MHpE.
SI3BIK, UCIIOJIB3YEMBIH MU, OPUEHTUPBI, KOTOPBIM OHH CIEAYIOT, UX OObIYau U TPAJULMH MOTYT
OBITH OHSATHBI /10 KOHIIA TOJIBKO TeM, KTO XKHBET cpen Hux». Ilo npodeccuonanbHoMy mpusHaKy
JIFOAU AETIATCS Ha OOJIbIINE MPYIIIBI MIIM KaTErOpUH JIHOACH, 3aHUMAIOIIMXCS OIMHAKOBBIM BHJIOM
TPYAOBOW AEATENBHOCTU. 3HAYUT, BBHIOpaTh cebe Mpodeccuio — 3TO He TONBKO BHIOpaTh cede
paboTy, HO U OBITh IPUHATBHIM B ONPEACIICHHYIO IPYIILY JIIO/IEH, IPUHATh €€ 3THYECKUE HOPMBI,
IpaBuUIa.

B pesynbrare uccienoBaHuit B obsactu BbiOopa mpodeccun u Oyaymied Kapbepbl
MOSIBUJIOCH MHOJKECTBO KBaJM(UKAIMA THIIOB JUYHOCTH. Hambonee momynsipHBIMH W3 HUX
aBistoTea tunoaorus E.A Knumosa, J[xona ['ommanaa u np. CorsacHO MX KOHLENUMSIM, IIPU
BBIOOpE Kapbephl YENIOBEK, B MEPBYIO OUYEpPElb, NOJKEH YYUTHIBATH OCOOCHHOCTH JIMYHOCTHOMN
opueHTanuy. C y4€TOM 3TOr0 BBIAENIAETCA 6 OCHOBHBIX TUIIOB JIMYHOCTHU:

1. Peanuctuueckuii uinm npakruyeckuil. K Hemy oTHOCSTCS 1011, IPOSIBIISIOIINE
CKJIOHHOCTb 3aHMMAaTbCsl KOHKPETHBIMU BELIAMH U UX MCIIOJIb30BAHUEM, OTJAIOT
MPENOYTeHUE 3aHIATHEM, TPEOYIOIIMM MPUMEHEHHE (PU3NIECKOM CHITBI, TOBKOCTH.
OpueHTHpOBaHbl, B OCHOBHOM, Ha MPAKTHYECKUI TPpyA, OBICTPBIN pe3ysbTaT AesTeIbHOCTH.
Yare J1t011 3TOr0 TUIA BBIOUPAIOT Mpodeccun, KOTOPbIE IPEANOIAraloT peIeHNe
KOHKPETHBIX 3a/1a4, HaJIM4ue MOABHKHOCTH, HACTOMYNBOCTH, CBSI3b C TEXHUKOM: Ipodeccun
MEXaHMKa, dJIEKTPUKa, HHKEHEPa, arpOHOMa, CaJ0BOa, KOHIUTEPA, IIOBapa U JIp.

2. VHTennexTyanbHbli. JIFoau TaHHOTO THUIIA OTJIMYAIOTCSA aHAJIOTUYHOCTBIO,
HE3aBHCUMOCTBIO, palliOHAIM3MOM, OPUTHHAIBHOCTBIO; HE CKIIOHHBI OPUEHTUPOBATHCS Ha
colualibHble HOpMBI. JIto1 3TOro THma, B OCHOBHOM, NPEANOYUTAIOT IPpodeccuu HaydHo-
HCCIIE0BATENIbCKOTO HANpaBIeHHs: 00TaHUK, GU3HK, GUI0co(, TMHTBUCT, SKOHOMHUCT,
MIPOrPaMMHUCT U JPYTHUE, B ACATEIBHOCTH KOTOPHIX HEOOXOIMMBI TBOPUECKUE CITIOCOOHOCTU U
HECTaH/IapTHOE MBILIUICHHUE.

3. CouunanbHblif. B 0CHOBHOM JIIOAM 3TOTO TUIIA OPUEHTUPOBAHbI HA TPY/I, [JIaBHBIM
CoJIep’KaHUuEM KOTOPOTO SIBJISIETCS B3aUMO/IEUCTBUE C IPYTUMHU JIFOJIbMU, BO3MOKHOCTh peIIaTh
3aJjauu, Mpearnoaranme aHajau3 NoBeAeHNs U 00ydeHus oaeil. BosmoxHble chepsl
NeSTeNIbHOCTH: 00y4eHHe (BOCTIMTATENH, YUUTENS), JeueHUue (MEIUKN), 00CTy)KUBaHNE U
ApyTrue, TpeOyIole MOCTOSIHHOTO KOHTAKTa U OOIIEHUS C JIF0/IbMH, CITIOCOOHOCTEH K
YO ICHHIO.

4. KOoHBEHLMOHAIBHBIM WK CTaHAapTHBIN. JIFoAM JaHHOTO THMA MPAKTUYHbBI, KOHKPETHBI,
He JII00AT OTCTyNaTh OT 33 yMaHHOTr0, 00J1a/1at0T XOpoIllel SHepruel, OpueHTUPOBAHBI Ha
coluabHble (00LEenpUHATHIE) HOPMBI. B 0OCHOBHOM BBIOMpaIOT Mpodeccuu, CBI3aHHbIE C
KaHLIEJSIPCKUMU U pacueTHBIMU paboTamu, CO3JaHuEM U 0(OPMIIEHHEM JJOKYMEHTOB,
YCTaHOBJIEHMEM KOJMYECTBEHHBIX OTHOIIEHNUN MEX]ly YUCIIaMU, CAICTEMAaMH YCJIOBHBIX 3HAKOB,
HarpaBJieHHbIE Ha 00pa0oTKy HH(GOpMAINH, TIPEICTABICHHOMN B BU/IE YCIOBHBIX 3HAKOB, IU(DP,
(bopMyI1, TEKCTOB - 3TO Takue Mpodeccuu, Kak Oyxrajirep, HOTapuyc, Tonorpad, naTeHTOBE,
KOPPEKTOp U JpyTHE.

5. IlpennpunmunBbiii. JIfoau JaHHOTO THIA HAXOMYHBBI, IPAKTHUYHBI, OBICTPO
OpPUEHTHUPYIOTCS B CJIOKHON 0OCTaHOBKE, CKIIOHHBI K CAMOCTOSITEIbHOMY IPUHSITHIO PEIICHUH,
COLIMAJIbHOW aKTUBHOCTH, JIUJIEPCTBY; UMEIOT TATY K MPUKIIOYEHUSAM (BO3MOKHO
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aBAHTIOPHBIM, pUCKOBEIM). Cr0/1a OTHOCSTCS IPOGECCHH TUTIA: )KYPHATUCT, TeIePEnopTeD,
SKOHOMMCT, MPEANPUHUMATEIb, IOPUCTHI PA3HOTO CHEIUAIN3AINH, aBOKAT, MEHEIKED.

IlpodreccHonanbHbIe NapaMeTpbl 3KOHOMHCTA CUHTAKOTCH!
—» CONMHAHBIIT TCOPETHYCCKHIT Oarak:
obnazaHHue AapoM IKCTPANOIAIHH — PACIIPOCTPAHEHUS BbIBOIOB H3 CErOJAHALLIHMX JaHHbIX

—& Ha 6}«',‘!’.)’"[00’.‘ PasBHTHC CHTYAaIlHH C YHUCTOM JICHICTBHA BCCBO3MOMKHBIX MMOCTOAHHBIX H
BEPCMCHHEBIX (I}ZlHTOpDRl

= BJAAJICHHC MATCMATHUCCKHM Llllllilpil'l OMZ

—» wuHpopmanoHHble (HMDPOBLIC) TEXHOIOTHHM
—» Dorarasa o0wasa KyJabTypa:

% 3HAHHC NMPABOBLIX HOPM OPHIHYCCKHX 3aKOHOB:

3HaHHME Ha NMPOPEeCcCHOHAWIBHOM YPOBHE TOCYIAPCTBEHHOI'O H3bIKA HJIH H3bIKa CTPaHbl
npedbIBaHHA:

—» 3HAHMC Ha NPOdCCCHOHAIBHOM YPOBHC PYCCKOIO H aHIVIHHCKOIO A3bIKOB:
KVIBTYpa npoheCcCHOHANBLHOI peuH.

Hpyrum  (dakTopoM BOCTPEOOBAHHOCTH SKOHOMHUCTa B OyIymieM XapaKTepu3yercs
Ba)XHOCTb U aKTYaJIbHOCTb €r0 JESTEIbHOCTH B YCIOBUAX LU(POBOIl SKOHOMUKH.

Cuntaercs, 4TO KaHAJCKUN NpPEeIIPUHUMATENb, KOHCYJIbTAHT M MHCIIOJHUTEIbHBIN
nupexTop kommnanuu Tapscott Group Jlon TanckorT, sBiseTcss «OTHOM HU(GPOBOM SKOHOMUKMY.
Boimenmas B 1994 r. ero kuura «{udposas s5koHOMHKa» cTajla IEpBOM KHUTOH, ONUCHIBAIOIIEN
CHUCTEMY BUPTYaJIbHOMN XO3SIIICTBEHHON CUCTEMBI.

[udpoBas SKOHOMHUKA TAaKKE KBATU(PHUIMPYETCS KaK «HEMAaTEPUAIbHBIA KaUTaIH3M,
KOTOPBII CITIOCOOCTBYET HEPaBEHCTBY M colMaibHOMY paszneneHuto. B 2017 rony Xackenb u
Vacraeiik onyonukoBanu KHUry «Kamuramu3m 0e3 KamuTaia», B KOTOPOW BBICKA3bIBAKOTCS
OIaceHMsl 10 IOBOAY HECHOCOOHOCTH MOJUTHUKOB OT IEpexoja TPaJuLHMOHHONW SKOHOMHKH K
HOBOW 3KOHOMMKE, OCHOBAaHHOM Ha HemaTrepuasbHbIX akTuBax. Haumnas ¢ 2000 r., koMrnaHuu
UHBECTUPYIOT OOJbllle B «HEMaTepHalbHble aKTHUBbI», TaKUe KakK OpEeHAMHI, au3ailH u
TEXHOJIOTHH, YEM B MAILLIUHBI, 000pY1I0BaHUE WJIN HEIBHIKUMOCTbD.

OCHOBHBIMU 0a30BBIMH XapPaKTEPUCTHKON HHMPOBOI SKOHOMHKH SIBIISICTCS

- MepeMeIleHIe CONUANBHO-XO3SIMCTBCHHOTO B3aUMOICHUCTBUS PA3IMYHBIX CyOBEKTOB B
3JIEKTPOHHOE IIPOCTPAHCTBO;

- pa3BuTHE Nepeayr HHPOPMALUHU U JUCTAHIIMOHHBIX (OPM 3aHATOCTH;

- 3aMEeHy 9eJIOBEYECKOro pecypca Tpya poOoTH3aIuei;

- pa3BUTHE AIIEKTPOHHBIX JCHET;

- rI00aTHM3aIHI0 SKOHOMHUYECKOTO B3aUMO/ICHCTBUS;

- CHIXeHUsT (akTopa reorpaduueckoil JIOKaJIU3alUU XO3SHCTBYIOMIMX CYOBEKTOB IpH
(hopMUPOBaHUN CTOMMOCTH;

- pacnpocTpaHeHue dJIEKTPOHHOM JEMOKpPAaTUU Ha OCHOBE OTKPBITHIX JAaHHBIX U AJIEKTPOHHOIO
TOJIOCOBaHUSL.

[lon HemaTepuanbHONW c@epoll SKOHOMHKM TOHUMAETCS KOHTYP 3KOHOMHYECKHX
OTHOILEHHWH, OTpa)kaloluil mporecchl (OPMUPOBAHUSA, NPEOOpPa3OBaHUSA U HCIOJIB30BAHUS
MHTEJJIEKTYaTbHO-UH(DOPMALIMOHHBIX PECYpCOB MJIM BOCHPOU3BOJACTBA TOBAapOB U  YCHYT,
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MO3BOJISIOIINX ~ YJOBJIETBOPSATh HEMaTepuaibHble NOTpeOHOCTH. IIpm 3TOM  CTpyKTypa
HeMaTepuanbHOU chepbl dKOHOMUKH U €€ MJIACTOB HE SIBJISETCS MOCTOSIHHOM: MO/ BO3/IEHCTBUEM
HAYYHO-TEXHUYECKOT'0, SKOHOMHUYECKOTO M COIIMATIBLHOTO Pa3BUTHS MPOUCXOANUT UX YIUIOTHEHUE
U paclidpeHre 3a cyeT WH(OpPMATHU3alUKd SKOHOMHYECKMX MEXaHHW3MOB, paHee HMEBIINX
MaTepHaIbHO-Y)HEPTETHUECKYIO OCHOBY.

Korna stoT npouecc npuodpeTaet TOTaabHBIA XapakTep, pacIpoCTpaHssch Ha Bce (asbl
BOCIIPOM3BOACTBEHHOIO IMKJIA U PETyIUpPYIOIIME MEXaHW3Mbl, M BO3HHMKaeT wuudpoBas
SKOHOMHKA.

HNudopmanuio B o01IecTBe U MpoIeccax X03aiCTBOBAHUS CTajla OCHOBHBIM pecypcoMm. B
pyKax 4dejoBeka oHa mpeolOpa3yeTcs B 3HAHHUA, a COLMAIbHO-PKOHOMHYECKHE OTHOIICHUS BCE
Ooiblle TEPEeHOCATCST B ceTeBoe MpocTpaHcTBO. KitoueBbiM — (akTopoM  1udpoBoi
TpaHcGopMaIiK B IEATEIBHOCTH CYObEKTOB PbIHKA SIBIISICTCS pa3BUTHE LIU(DPOBOH KyJIbTYpBHI.

B nacrosiiiee BpeMs Mbl BCe Yallle CTAJKUBAEMCS ¢ TAKUMHU CJIOBAMU: «KPHUIITOBAIIIOTAY,
«BUpTyaJibHAsl BAIIOTa», «IUPPOBbIE ICHBIU», «OUTKOUHBDY, «IJIEKTPOHHBIC KOUICIBKI,
«OJOKUYEHH» U T.J.

B snoxy nudposoit TpanchopMaluy Ha epBbIi IUIaH BBIXOAST TBOPUYECKUE CIIOCOOHOCTH
U ymeHue 3(p(}eKTUBHO UCIONB30BaTh 3HaHMSA. Hayka ceromHsi pacronaraet pazHooOpa3HbIMU
MOJIX0JIaMH K OTIPEIeTICHUIO TOHITUS «IU(POBAs IKOHOMUKA», U 10 OTHOMY U3 HUX 3TO aKTUBHOE
UCIIOJIb30BaHNE BBICOKMX TEXHOJOTWUH M cucteM 3ekTpocBsi3n/MKT. Dkonomuueckue Oiara,
MIPOU3BEICHHBIE HA UX OCHOBE, CO3AAIOT MPEANOCHUIKY ISl MOSBICHHUS HOBBIX HCTOYHUKOB POCTA
W KadyecTBa ku3HU [4, ¢.45]. [lone3HocTh OJiar MOKET BO3pacTaTh C YBEIUYCHHEM KOJTHUSCTBA HX
MOJIb30BaTeNeH, BOBHUKAET TaK HA3bIBAEMbIN CETEBOM SKOHOMHUYECKUN AP DEKT.

B nacrosimee Bpemst 17151 TpaMOTHOTO SKOHOMHCTA aKTyaIbHbI HaBBIKH:

v" ucnons3oBanus MS Excel mis paGoTsl ¢ 5KOHOMHUUECKON MHDOPMALUE;

v’ CO3/1aHus AITOPUTMOB SKOHOMHUYECKUX PACUETOB;

v/ OCYIIECTBIICHUS SKOHOMUUYECKUX pacyeToB ¢ nomoinsio MS Excel;

v/ IpUMEHEHHs METOIa rpaduueckoro nporuosuposanus cpeacreamu MS Excel mis

SKOHOMHYECKHUX MPOIIECCOB;

v/ peleHus ONTUMH3AIMOHHBIX 33124 SKOHOMUKH ¢ TioMotisio MS Excel;
v/ MIPOBE/ICHUS BUPTYABHBIX IKOHOMHUYECKHX IKCIICPUMEHTOB M AHAITH3Aa TTOJIYYCHHBIX B

MS Excel pe3ysibraTos.

CTyneHTbl SKOHOMHCTBI JOJDKHBI MOHSTh, YTO OHU CHEHMAIMCTHI MO 3((HEKTUBHOCTH
HYKOHOMHYECKOW JESITEIBHOCTH B HU(PPOBYIO SMOXYy W TaM OYyAyT IUIAHHUPOBATH PAacXoIbl U
aHaJM3UPOBaTh Pe3y/lbTaThl Ha BbICOuaiilieM ypoBHe U B 1HdpoBoM ¢opmare. Co3aaBarsk 1o
UTOTaM peau3alii 00pa30oBaTeIbHON MPOTPaMMbI HACTOSIIETO JKCIEpTa — SKOHOMHUCTA HAJ0
yKe cenyac.

YcroitunBocTh BBIOOpa Npodeccuy IKOHOMHCTA B OyaymieM 00yCIIaBIUBAECT HAIHYHE Y
HUX TaKUX IapaMeTpoB.

TpeboBaHUs K 5KOHOMUCTY:

Ka4yecTBa MCCIIeI0BATEINS;

yMeHHue yOexX/1aTh, YMEHHE KOHTPOJIHPOBATH;

HaJIn4Me IpOoPeCCUOHATBHOTO YyThs;

OpraHu3aIMOHHBIE CIIOCOOHOCTH;

OTJIMYHOE 3HAaHHE MAaKPOIKOHOMHMKH;

BJIaJICHHE WHOCTPAHHBIMH SI3BIKAMU;

BJIaJICHHE TEXHUKO-UH(OPMALIMOHHBIMH CPECTBAMU;
CIIOCOOHOCTH pabOTaTh CO CTATUCTUKOM, TpaduKOil;

OTIBIT pabOThI JOKJIAZAOB U MyOIUKAINT;

YMEHHE SKOHOMHUTH CPEJICTBA OpPTraHU3aINH, KIHEHTA,
BJIaJICHHE HAaBBIKAMU JIEJIOBOTO OOILIEHUS U COTPYIHUYECTBA,
CIOCOOHOCTH MCIIONIb30BAaHHS MHHOBAITMOHHOW TEXHUKOW M TEXHOJIOTUH B YCIOBHSIX
1 pOBHU3AIINH;

VVVVVVVVVYVYVYY
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» TOTOBHOCTH pabOTaTh B 3KCTPEMAIbHBIX CHTYaI[HSIX.

O0o0mIasi MpeIOKEHHBId MaTepHraj, MbI IMpeljiaracM B KadecTBE NpHMEpa BapHaHT
“O6ocHoBaHMe BEIOOPA Mpodeccun YIKOHOMHUCTA”, KOTOPBIH HEOOXO0IMMO aKTHBHO UCTIOIB30BATh
B Tporecce NPOoGOPUEHTANIMOHHON H PEKIAMHON JEATEIbHOCTH MPUEMHOM KOMHCCHUU
YHHBEPCUTETA, KOTOPHIN BEChMa aKTyalleH B YCIIOBHUSAX )KECTKOW KOHKYPEHIIUU OCOOCHHO MEXKITY
SKOHOMHUYECKUMH BY3aMHU.

[ToxBemeM WTOT: PKOHOMHUCT — 3TO «HECTaperomas» npodeccus, akTyalabHas BO BCE
BpEMEHA, CIEIHaIbHOCTh, BIHTHIBAIOIIAs B CceOS COBPEMCHHBIC BESHUS, IUIACTHYHAS U
paszHoctopoHHsiss. OHa OTHOCHTCS K Oyayliemy, a He K IPOIUIOMY, SBJISETCS MPOTPECCHBHOM,
BCETJa AaKTYaJIbHOW W TPECTHKHOW. DJKOHOMHUCTOB BBICOKOW KBATU(HUKAIIMHM IEHAT KaKk B
Ta[[)KI/IKI/ICTaHe, TaK U 3a py6e)KOM, U 3Ta TCHACHIMWA, OYCBHUAHO, COXPAHUTCS B 0603pI/IMOM
Oynymem. OHAKO, JUII COXPAHEHUS JTaHHOW TEHICHIIMM HEOOXOIUMO Ka4eCTBEHHO YIyYIIUTh
YHHUBEPCHUTETCKYI0O 00pa3oBaTelbHYI0 Cpedy, OO0ecleYnTh BHEAPEHHE U HCIOJIb30BaHUE
WHHOBAIIMOHHBIX 00pa30BaTEIbHBIX METOJIOB U TEXHOJIOTUH W HA 3TOH OCHOBE OCYILIECTBIISATH
WHHOBAIIMOHHBIE 00pa30BaTeIbHBIE YCIYTH.
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Maxonau maskyp 6a 6appacuu MYyHOCUOAMXOU UYMUMOU-MEXHAME 0ap Wapoumu OUHAMUKAU
oaspazuu pyuiou uKmMucoouému Munmaxa obaxwuoa uiyoaacm. Myannughon nazapusu mawxypu pyuiou
oaspa 6a oaspau ukmucoouémpo b6a unobam upugma, xamobacmazuu aMuKU 6a3vu 6030pU MEXHAMU
MUHMAKA 84 MYHOCUOAMXOU UYMUMOUIO MEXHAMUPO 60 OUHAMUKAU 0A8pacUU MAPAKKUEM HUULOH
0ooaacm. Ak daspau nyppau pyuiou ukmucooi, 00aman, nac az Oyxpouu Hagbamii 0203 uyoa, obacma
ba wapoumu mMagyyoa 6a MmabCupu OMUIX0 8d MAKOHXOU OOXUNUIO XOPUYH UdoMa Meébad. Atinu 3amoHu,
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Hacmosiwas cmamvsi nocesaujena paccmompeHuio coyudibHO-mpyo008blX OMHOUEHUL 8 YCI108UAX
YUKIUYECKOU OUHAMUKU PA3BUMUSL PeUOHATHOU IKOHOMUKU. ABMOpbL, UCX0051 U3 U3BECMHOU MeopuU
YUKIUYECKO020 Pa36umusi IKOHOMUKU, NOKA3AAU 271YOOKYI0 KOPPesyulo COCMOSIHUSL PbIHKA mpyod u
COYUATLHO-MPYO0BLIX OMHOUIEHUTI O YUKAUHECKOU OUHamMuKu pazeumusi. OOun NoIHbI IKOHOMUYECKULI
YUK, O0ObIYHO, HAYUHAEMCsl NOCe 04epPeOH020 Kpu3ucd, U Npooodicaemcs 8 3a8UCUMOCTIU OM
UMEIOWUXCSL YCIIOGULE U IUSIHUSL BHYIMPEHHUX U GHEUHUX (DaKkmopos u wokos. B nacmosiyee spems, ¢
yuemom noonaoamus noo  AHCeCMouauUMU CAHKYUAMU KPYNHele20 MmMop2o8oe0 NapmHepa
Taooxcuxucmana - Poccuiickoti @edepayuu, Hauaucs HOBbIL IKOHOMULECKULL YUK, KOMOPLIIL MOJNCEM
uMenb KpuzucHole nocieocmsust. B sasucumocmu om smozo, ucciedosanue 8 3mom HanpagieHuu Mo2ym
cooeiicmeosant  NPOPUIAKMUKe He2amueHblX NOCACOCMEUIl  BHEWHUX WOKO8 Ha ¢haze cnada
IKOHOMUUECK 020 YUKIIA.

Knroueevte cnosa: >xoHOMuYecKuti YUK, YUKIUYECKAS OUHAMUKA DPA3GUMUS, COYUATLHO-
mpyoogvle OMHOUIEHUs, MPYO08as 0esimeIbHOCHb, MPYO00sble Pecypcvl, Mooelb «IKOHOMUYECKO20
YenogeKa», pPLIHOK mpyoa, NoJe3Has mpyoosas O0esmenbHOCHIb, 3aHAMOCHb, onaama mpyod,
nPOOYKMUBHOCIb MPYOA, CelbCKOXO3AUCMBEHHbLE NPEONPUSLINUL.
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This article is devoted to the consideration of social and labor relations in the context of the cyclical
dynamics of the development of the regional economy. Based on the well-known theory of cyclical
development of the economy, the author showed a deep correlation between the state of the labor market
and social and labor relations from the cyclical dynamics of development. One full economic cycle usually
begins after the next crisis, and continues depending on the existing conditions and the influence of
internal and external factors and shocks. At present, taking into account the severe sanctions imposed
on the largest trading partner of Tajikistan - the Russian Federation, a new economic cycle has begun,
which may have crisis consequences. Depending on this, research in this direction can help prevent the
negative consequences of external shocks during the recession phase of the economic cycle.
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TaxJuimu KITacCUKUKM PACMUIO MAaHTUKHM MYHOCHOATXOM MYTUMOUIO MEXHATHUPO, a3
WH HyKTau Hazap, Oa paBWIIM aHbaHAaBUE MAHCYO0 KapAaH MYMKHH acT, KA HWH
MyHocubOaTXOpo Oa ay JacTa — 3epCoXTi (MyHOCMOATXOU MEXHATH, sSbHE MyHOCHOAT map
JIOMpPaN UCTEXCOJIM MOJIy XU3MATX0) Ba OOJIOCOXTH — UYTUMOHUIO MEXHATH (MYHOCHOATXOU
OepyH a3 Joupan MEXHAT) TAKCUM Kapja, MaBpuau Oappaci Kapop Meauxad. Xapuasi, O6a
aHJenan MO, YyHUH TaKCUMOT Ha YaHJIOH AYPYCT acT, UyHKU TAcHUGOTPO Aap acocu
MIPUHCHUIIM 3€PCOXTY OOJIOCOXT TAaHXO Jap XaMOH MaBpuae OomyBaddakusaT uctudoaa
KapJaH MyMKHUH acT, arap TaMOMHM HM30MHU MYHOCHMOATXOU YaMbBUSTH, KU Oapou XaMOH
COXTH YaMBHATHA XOCaH]I, MaBpUAU Oappacé kapop TupaHi. Jap WH MaBpuUa UMKOHHSITH
Xyjnocabapopit ousi 6a MyHOCMOATXOU MYTHUMOHUIO MEXHATH XaMYyH KUCMHU TApKUOWUU WH
HU30M a3 JacT MepaBaj. A30acku HaMmyj Ba TaOMaTH MyHOCHOATXOU WYTUMOWM-MEXHATH
Oemrap BakT a3 XyCyCHSITXOM CYOBEKTUBHHM HINTUPOKYUEHW WH MYHOCHOATXO Ba Tap3u
JapKH XO0JIATXOU OOBEKTUBH a3 YOHHMOM OHXO Bobacra Mebomana, mac aap (haboIusITU
MHCOH YyaHOau 0ObEeKTUBH Ba CYyObEKTUBH HU30MHU SITOHAEPO TAIIKUI MEUXAH/I, KU Aap UH
CypaT Tax/ I CYHbUU PACMUIO MAHTHUKI 3apypaT HAIOPa/I.

XaMuH TaBp, XyJioca bapoBap/laH MyMKHH aCcT, KH MyHOCHOATXOU HYTUMON-MEXHATH
00 MyHOCHOATXOM Aap Yapac¢HU MeXHAT OaBy4dyyJdosHAA Myppa XamMCOH HecTaH]. YyHKu
CyOBEKTH MYHOCHOATXOM MEXHATH KOPMaHJOH, TYPYXXOU NYTUMOUIO KaCOMM KOPMaH/OH,
MEHEYEepPX0, MabMypHUAT Maxcy0 Me€OaHs, CyObEeKTH MYHOCHOATXOU HYTUMOKW-MEXHATH
oommaH — KoppapMoEH, UTTHPOKXOU Kacaba, MAaKOMOTH JIaBIATHIO MaxaJTMA XOKUMUSIT,
UTTUXOIUSIXO0 OapoMaa MeKyHaHA. MaB3yn MYyHOCHOATXOW HYTUMOW-MEXHATH YYHUH
caMTX0epo 0a MUCIU TAKMUJIU UXTUCOC, UHTUXOOU XalaTh KOPMaHIOH, IIAPOUTH MEXHAT,
TAITKWIA MEeXHAT Ba (haporat, xud3u nqyTuMon map 6ap merupan [7, ¢.19-25].

ba Hazap yyHMH Mepacaa, KM MaxyMxOd MYHOCHOATXOM MEXHATH Ba MYTUMOUIO
MEXHATUPO Ha TAHXO a3 XaM YyJ0 Kap/IaH 1apKop acT, OaKku Map3xou ¢ha3zou UKTHUCOIUEPO
JTAKUKaH MyIIaxxac HaMyJaH JIO3UM MEOSI, KU JIap JOMpaud OH CYOBEKTXOM MyXTaaudwu
MYHOCHOATXOU UYTUMOM-MEXHATH 00 Xxamaurap upTuboTu Mytakoouia nopasa. dap aitnu
X0JI, MyBO(UKH MaBbJIIyMOTH aJa0OUETH MIMUU MaBYyda, MaB3yn MyHOCHOATXOU UYTUMOUIO
MEXHATHPO Jap IIaKIU ce JacTa, BobacTa 0a IIyFy, TAIIKWIA MEXHAT Ba MaXCyJTHOKHH OH,
MTOIOIIN MEXHAT, TYPYX0aHIi KapJaaH MyMKHH acT, Jap WH € OH IIaKJI Jap TAMOMH CATXXOH
MYHOCHOATXOU NYTUMOUIO MEXHATH 30XUP MerapaaHl.

Taxmumu MyHOCHOATXOM WYTUMOMR-MEXHATH Jap CaTXM TYHOTYHU XaMKOPUXOHU
CYOBEKTXOM MH MYHOCHOATX0 Machalian 0a XaM 31l Ty30IITaHu MahXyMXOH MyHOCHOATXOHU
MEXHATh Ba MyHOCHMOATXOM UYTUMON-MEXHATUPO XaJ HaAMy/la, XaM3aMOH, a3 JapKu TaHTU
Xap KaJlOMH OH Jap aJloXuJari HUrox Memnopa. PaBmaH act, ku MyHOCHOATXOM UYTUMOM-
MEXHAaTH METAaBOHAHA Ha TaHXO Jap OalHuM KopdapMoe€H, HUTTU(DOKXOM Kacaba,
UTTUXOIUSIXOU OHXO Ba MAKOMOTH XOKUMUSIT, OAJIKU Jap OaliHU XyI1 KOPMaHOH, UHUYHUH,
nap 6aiiHM KOpMaHAOH Ba poxOapoH HM3 0a By4yya osiHA. SAbHe, map caTxu MHGUPOIA
BoOacTa 0a TAIIKWIM MEXHAT Ba MaxCyJTHOKHH OH, Iy, OMj 0a Machasian MOJOIIN MEXHAT
Ba cH€caTu KaJpd HU3 MYHOCHOATXOM MYTUMOW-MEXHATH 0a BYYyJ OoMajia METaBOHAHI.
bunobap uH, akumam 60ab3e OJUMOH, KI MyHOCHOATXOU MYTUMOW-MEXHATUPO TAHXO Aap
caTxXu T'ypyxid, oMexTa, COXaBi, MUHTAaKaBl € yMyMUJaBlIaTH Oappaci HaMyaa, 1ap caTXu
MH(GUPOAN OHXOPO a3 MaJIT Ha3ap Iyp KapaaaH, Oa aHAelan MO, YaHIOH CaxexX HeCT.

Ban-un tapuk, a3 Taxmwim anabueéTu coxa MabiIyM Merapaai, K4 Jgap alHu 3aMOH
TACaBBYPOTH MYXAKKUKOH OHJ 0a MYyXTaBOM KaTerOpUsM ‘“‘MYyHOCHOATXOU HWYTUMOW-
MexHaTi a3 xamaurap ¢apk aouita, uH GapkusT aap 6ab3e MaBpUIXO XaTTO Oa 3UIIUSITH
OIIIKOp Mepacaji. 3UMHAH, MYIIKUJIOTA MyHOCHOATXOU HYTUMON-MEXHATH Jap CATXU MAaKpPO
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OapTapy momiTa, 1ap caTxy WH(GUPOJIH, COXaBil BA MUHTAKaBi 0a OH KaMTap TaBay4yx KapaaaHi.
Myxakkuky BataHid K.A. JlaTugoB TaH3MMHU MYyHOCHOATXOM WYTHMOMN-MEXHATHPO Iap HU30MHU
TYMpPYK Jap IIapouTH UKTUCOAM Oo30pi Oappacih Kapaa, 0a 4YyHUH XyJloca OMAajaacT:
“MyHOCHOaTXON HYTUMON-MEXHATHH COXa Yy3bH MYHOCUOATXOU MYTUMON-MEXHATHH YOoMea Maxcyo
Meébann”’[8, c.11].

Xam3aMoH, Jap agaOuéTH MKTUCOJMM BaTaHM TaXKMKH MYHOCHOATXOM WYTUMON-MEXHATH
BobacTta 6a XxycycusTxou 0030pu MexHat Oaprapu qopana. Uynonuu, T.Y. YcMoHOBa XycycHsATXOU
0030pH MEXHATPO Nap MAPOUTH UKTUCOMUETH NaBpau Ty3apuiu Yymxypun TOYMKUCTOH TaXKHK
HaMyza, COOMT Kapaaact, ki Oaprapad HaMyIaHu AyXyparuu 0030pU MEXHATH MWUTH, TAbMUHU
IIYFJI, TACT KapIaHW caTxy KamMOu3oaTih Ba OajaHn OapAOITaHM CAaTXU HEKYaxXBOJIMH axOJd
OMIIXOM MYyXMMe€ MaHCyO MeE€OaH[, KU PyLUIAM MKTUCOIA Ba UCIOXOTH MHCTUTYTCHOHAIUPO Aap
MKTUCOAMETH KHIIBAPU MO XaBaCMaHI Meco3aHia. Y 6a MH Hasap acT, KU XapaKaTu NOXWIA Ba
OepyHUU KyBBaW KOPH MIAPTH aCOCUU MyKaMMallrapJIOHUH 0030pu MexHaT 0a xucob mepasa [13,
c.7].

XyCycuaTXOH XOCH PYIIIA HYTUMON-UKTUCOIUN YYMXYPUPO Taxjiui Hamyaa, [.C. AmoHoBa
T'y3apOHHUAHU UCTIOXOTH MYHOCHOATXOM NYTUMON-MEXHATHPO OO POXU TAaH3UMU OO30PH MEXHAT Ba
XJUTH Machajlau IIyFIN ax0JIil aCOCHOK HaMmyaaacT. ba akumau ¥, caTxy IIyFIH axoJii MyCTaKUMaH
00 catxy KamMOM30aTH aTTOKAMAHIN MOIITA, ap MapXWIAM MYOCHDP CHECATH WYTUMOMN-UKTHUCOIUN
JaBnaT aap 0030pu MexHAT O0sT O0a TABMHUHU CaTXU IIYFIIM Jap YoMea KOOWIIH KaOyiu axoiii 00
poxu OyHEMM YOIXOU HAaBU KOPH, MyCOMJIAT HaMyJaH 0a a3HAaBTAKCUMKYHUU KyBBau KOopi BoOacTa
0a coxaxo, MUHTAKax0 Ba HAMYJIXOH IITyFJI HUTApOHKU A IaBan [2, c.8].

ba xamMuH MOHaHA WKTUCOIIIMHOCOHU AWTapd YyMXypHd MYyHOCHOATXOU HMYTUMOU-
MEXHATUPO Aap UPTHOOT 00 Ba3zby X0JaTh 0030pU MEXHATH JOXMJIH, TAIIAKKYJIEOH Ba TAH3UMHU OH
MaBpuau Oappacil kapop aomaaHi. bemrapm MyxXakKUKOHHM JIOXWIA Jap HPTHOOT 0O KyBBau
0ap3uéau KOpW JOIITaHW MHUHTAKAXOW YYMXYPH TaxJIWIXO Ty3apoOHUIA, YOPaxOd MYHOCHOHU
TaH3UMHU JaBlaTHM 0030pM MexHATpO Aap poburta Oa OH MEmHUXOA KapmaaHa. YyHOHUYH,
uktuconoH C.b. BypxoHOB TaBcHs 104aacT, KM YMXATH TAH3UMH 0030pW MEXHAT AaBiaT 00s1 aap
HaBOATH aBBajl, MUHTAaKaxou XyAKHu(}o Ba JOpou KyBBau 0ap3uénu KopuOymapo 60 MyCTaKUIUSATH
Baceu aHao03y OyyeTd, ucrudomabapuu 3aXUpaxou TOXWIMH XyJd TabMUH HAMOS Ba HH30MHU
TaxCUJIOTPO 060 TATab0TH 0030PU MEXHATH TOXHMIIMIO XOpUYd MyTOOMK co3an [4, ¢.20].

Jap 3aMUHaM TaxJIMJIM aKUJIaXOW OJIMMOHU BaTAaHUIO XOpHYi oujl 6a 0030pu MeXHAT, KU
MYHOCHOAQTXOU WYTHMOW-MEXHATH Jap OH Tamakkysn me€banm, III. MyxummuHoBa 0Oa Xyiocae
oMaJaacT, KU Jap MapXujiad MYOCHPH PYIIIA UKTUCOTUETH YAXOH OO30pH MEXHAT TUOKU KOHYHHU
ap3a Ba Tako30 (paboIUsAT MEKYHA, KU Jap OH HAKIIN aCOCHPO HAPX, SbHE MY3IH MEXHATH KOPMaH]]
Me603a1. TaBo3yHH Tako30 Ba ap3a 0a (aboaUuATH MYbTAIWIN O030pU MEXHAT OBapjia MepacoHa
Ba, Jap aKCH XoJI, Oomcu Oexkopi Merapman. Jlap mapxuiam Xo3upau PyIIIN XyA KHAIIBAPH MO
UKTUIO0PXOM MaBYyy/a Iyppa 0a paBaHIU UCTEXCOJIOT Ba UKTUCOIMUETU MUILIN YajI0 HarapauIaaH],
a3 uH py, 00s/1 alloKaMaHAK OaliHU Tajaa0OTH BOKEUHU XOYarvuM XajK 0a KyBBaW KOpW Ba ap3au OH
0a nunoOat rupudra masan [9, c.19-20].

Mo um3 a3 akugau 1. MyxuaauHoBa YOHUOIOPHA MEKYHEM, KU TaB3€XOTH MYyXTajIu(pu
OIMMOH 00 SIKAUTAp HA MH KU 3UAMUST HAZAOpaHI, OallKM XaMIUrappo Iyppa COXTa, Aap yMyM,
YaHOaxoM MUKIOPHIO cu(aTH Machallad MaBpUIu 6aXCpo Jap MapXuiau MyOCUPHU PYIIIN YoMean
WHCOHM TaBCH(] MEHAMOSHI.

Bo By4yyau WH, 3UMHM TaxKUKd MYHOCHOATXOUM HMYTUMOH-MEXHATH wucTtudoma OypaaHu
PaBHIIM MayMy#d YUXaTH TaxXJIWIM aKUIaxou WIMH HHcCOAT 0a MaB3yn MaBpuau Oaxc 0a makcan
MyBodUK Oyna, qap HATUYAW OH, AJIOMATXOU TaCHU(Y Ba TAOMATH TAaHOCYON YaHOAXOM MEXHATH Ba
WYTUMOMPO YyJ0 HAMYJaH MyMKHH acT.

UyHoHe k1 map 60J10 Kaiig KapaeM, MyHOCHOATXON UYTUMOM-MEXHATH JTap MYXUTHU
(havonusaTH MEXHATH 0a By4yJl OMajia TallakKyJl Me€0aH 1 Ba TAHOCYOU 4aHOaXOou UYTUMOM
Ba MEXHATHUPO METABOH Jap MNaHy HaBb TacHUGOanam kapa (pacmu 1). Ilany HaBbuU
3UKPIIYIapO MyXTacap YyHUH TaBCU( KapJlaH MyMKHH acT.

UyHoHe a3 pacMM Jap MOEH MaH3ypllyaa OapMmeosii, HaBbU SIKYMU TOOEHUSITH
XaMIurapi MaBKeepo MHBUKOC MEKYHaJ I, KU 1ap OH MyHOCUOATXOU MEXHATUM Max3 XaM4yH
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MYHOCH0ATXO Jap yapaéHu MeXHAT OappacuiliaBaHia, a3 MyHOCHOATXON HYTUMON-MEXHATH
MyIIaxxacaH YyJI0 Kap/a mryaa, Hucoat 6a OHX0 MaBKEH 36pPCOXTHPO UIIFOJI MEKYHAH]I.

Hapbu myromm Tanocy® Ooman, 6apbakc, aBBaJMHAApaya OyIaHUM MyHOCHOATXOU
WYTUMOH-MEXHATHH XaM4YyH MYHOCHOATX0 Jap 4YapaéHW MexXHAT OappacuillaBaHIa Ba
ayroMmaapaya OyJaHM MyHOCHMOATXOW MEXHATHPO, KM XaM4yH MYHOCHMOATxow OepyH a3
yapaéHu Kop Oappacé MemaBaH/I, UHbUKOC MEHAMOSI/I.

Hap TtadoByT 00 MH Ay HaBb HABBHHU CEIOM 0O OMHMIIM CUCTEMaBHH MaB3yb MapOyT
MeOOIIIa; MYHOCHOATXOM HMYTUMOW-MEXHATH XaM4yH HHM30MH MYpakkaOu Owcép3uHac
TAcCBUp IIyAaaH, KU 00 yopuyOam yapaCHM MEXHAT Jap TAIIKWIOT MaxJIyl HaIlyJdaaH],
sTbHe KaOJ1 a3 jax3au xapuay Qypyim KyBBau KOpH Ba Oabl a3 OH xaM BYYY. JTOpaHII.
MyHocubaTXou MeXHaTH OOIIaHd, XaMUyH SIK 3epcuctemMa 0apoMaj MEKyHaH/I.

Tanocybu yHCypxou TapkubOil Aap HaBBUM YOPYM MHBUKOC EQTaact, amMMoO aap
(apkusT a3 paBuilud Kabid, 6a cudaTu HU30MH MYHOCHOATXOM MEXHATH Oapoma Kapnaa,
MYHOCHOATXOW WYTUMOH-MEXHAT OOIIAaHJ, XaMUuyH SIKe a3 3epHH30MX0, Aap Oapobapu
aurap HaBbXOM MyHOCHOAT Maxcy® MeEOaH.

TABCH®OT TACBHP TAHOCYB

MyHocHOATXOH MeXHATH (MM
3EPCOXTHAHI (MYHOCHOATXOM TalUKHJIIHA,
HMKTHCOIH, KOOTIEPATCHOHH )
MyHocHGATXOH HUTHMOH-MeXHA TH
(MMM) OonocoxtaHn (MyHocHOATXOH
XYKYKH, CHECH, IIAPHKHH MYTHMO¥ )

/ AN

MH

MM
MHM — aBBaJIMHIapa‘iaa (nap
yapaéHH MexHAT  MYHOCHOATXOM IIIVFI,
TAIIKMII  Ba [OapIoXTH  MY3OIH MexHAT,

IMOJOIITH MEXHAT )

MM — nyromMaapavaaHia, XOCHI IIYITaaHI; MM
(OGepyH a3 wapaéHH MexHaT - oun Oa
Taiiépun kacOhi, coxaM TabMHHH Hadaka,

MH

M

XHG3H HYTHMOM, HCTEBMOJIOT ) /

M

M \

Myxrason MMM a3z MM sacewrTap, MM

yHeypu MMM meboman. 3epHH30MXOH MM

MMM

- MM (onn 6a nerndronan KyBBau KOpH

kabn Ba Gawa az xapuny Gypyim oH);

- onl 6a Tamakkyian cudaTx on 3apypi

Oap KopMaHI (caTxH MabIAyMOT, Tailépun

KacOH, aHresaxo);

- o 6a 3AMHHAXOM MOJLULA-TEXHHK A MM
MM

MyxTaBou MM a3z MMM pacewbTap. MMM
yHCcypH MMM,
Huzomu MM nbopat act as:

- MHM;
- MyHocHBaTXOH TallKWIA-MeXHaTH

- MyHOCHDATXOH TEXHHKH-MeXHaTH
= MyHocubaTxon paBoHR-MexHaTi Ba MUM
aMCcoJIn OH

MMM XOCHJIN KATEeropHa MyHOCHOATXOH

HYTHMO H MeDOIIaHI.

MM ©6a TaBpum  ODOBEKTHEH Dapon

Tamakkynn MMM xamuyH acoc xusmar MM/ MUM MM
mekyHana MMM Ga MyxXHTH HCTeXCONIH,

thapxaHru TAMKWIA, MaXCYJTHOKHH MEeXHAT

TABCHP MEPACOHAH/L.

Pacmn 1. Tacamdorn axuaaxom HMKTHCOAIIMHOCOH oMJ 0a TaHOCyOM YaHOaxou
MeXHATHA Ba HMYTHMOHH MYHOCHOATXOH HYTHMON-MeXHATH (TaXusiu Myaiin)oH)

OI0ROR0IE
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HaBbu oxupuHu TaHocy® THOKM TacHMGOTH Ooaallyaa — TaHOCyOM 4YaHOaxou
MeXHaTHi Ba MYTUMOM Oap MH HYKTa acoc €épraact, Ku MyHOCHOATXOU UYTUMOM-MEXHATH Ha
XaM4yH 00JIOCOXT € KUCMHU MyHOCHOATXON MEXHATH, OaJIK1 XaMuyH Ma(XyMU a3 KaTErOpHsin
MYHOCHMOATXOM YaMBUITHA XOCWIIIyaa Oappacid MelaBaHA. 3WUMHAH, MYHOCHOATXOoU
MEeXHaTH 1apouT, cabad Ba MacMaH3apu TAIIAKKYJIM MYHOCHOATXOU UYTUMOM-MEXHATUPO
0a By4yJ MeopaHJ. XaMHUH TaBp, 0a aHIeman MO, MyHOCHUOATXOM UYTUMOW-MEXHATH Aap
MyXUTH (HabOJIMSITH MEXHATH, TbHE Max3 JIap OYyppHUIIIN MyHOCHOATXOU MEXHATH Ba UYTUMOM
0a By4yyl MeosHI. [lap uH cypar, MexHAT aOCTpaKTH HarapAauaa, MHCOH TAaHXO XaM4yH
KyBBau KOpH 0axo J0/Ja HaMellaBaj, sbHE YyaHOAW WYTHUMOUU XAaMKOPHUXOM KOPMaHIOH
HUTOX JIOLITA MEIIaBa/l.

XaMUH TaBp, ap PaBUIIXOU a3 Tapadu OJMMOHU TYHOTYHU BATaHUIO XOPHUYH
upoarapauaa 6a sroHaruv YyaHoaxou MYTUMON Ba MEXHATH, MaXCyCaH Jap caTXyu UPTUOOTH
MyTaKoOMIau UIITUPOKUYNEHN UH MYHOCHOATXO TaBa4y4yxu Ko(du 10/1a Halryaact. X0J1 OH
KM HAKIIM MTHCOH Aap (aboIusaTH MyoCUpU MEXHATH xelie adg3yaaact. Xaman HaMyau MOJTY
MaXCyJIOT, XU3MaTXO Ba JJOHUILIXO HATUYal aMaJIM TEXHOJIOTUSAXOU UCTEXCOJIM Ba NYTUMOM
MeOomana. PaboIMsITH MyOCUPU MEXHATH, UH Jap HaBOATH aBBaJ, YapacHU JacTyambi
Oynma, OMAYHM IMaxJIyXOW axJIOKUW TemoOypau (GaboausaTd MylTapak, OuayHu OyHETM
MYXUTH 3XTUpOMYy OOBapi aap MyHocubaTxo OallHM KOPMaHAOH, OMIYHU 30XHPHAMOUHU
XUCIIATXOU XaMHJ1al THCOHN FAHPUUMKOH MeOOIIIaI.

A3 uH py, 6a Hazapu Mo, 0apOU TAXKUKU XaMaH MaxJIyXOu MyHOCHOAaTXO0H HYTHUMOW-
MeXHATh paBUINXOW OaliHM(paHHMPO MHTHUXOO HAMyJaH TAapKOp acT, KM Jap Taypudau
MYXaKKMKOHU XOpUY# Baceb ucTtudoma memanaa. Pasuiixon popmMaTcMOHI Ba CUCTEMABH
TopadpT KamTap wucTUdOIa IIyaa, 0a 4YOWM aBBall TAXKUKOTH WYTUMOW-(papxaHTH
MeOaposiHA, KU Jap MeXBapu OHXO MHpoOJIeMaxoW XHUCIATH Ap3UIIMIOLITA MEUCTAHI.
bunoGap uH, mapku Myocupu KOMEOUXOM COXaM AWIXOX, a3 Yymila, COXauh KOMIUIEKCH
arpocaHoaTUM MMHTAKau ajoxuaa, 00 uaopakyHuM MyBaddaky HHCOHXOU ajloxujaa
pobuTau 3ud JOPaj, KU 3apypaTy TaFUUp J0JaHU MYHOCHOATPO HUCOAT 0a xailaTu Kopi Ba
KOOWJIM TapKu KOPMAHAPO XaMUyH MIAXCHUST Aap Haszap aopaid. Japku XxaMuH HYKTa, KU
UIITUPOKYUEHN MYHOCUOATXOM HUYTUMOH-MEXHATHA JOPOM 3aBKy aHIe3axou MyXTaiaud,
CAaMTTUPUXOU TYHOTYH BoOacra 0a ap3Wmxou Xymi MebOomaHa Ba MHXO Oa padropwu
MeXHaTH Ba, Jap HUXOSATU KOP, 0a TallaKKyIu HAaBbU MYIIaXXacl MyHOCHOATXOW HYTHUMOM-
MEXHATH TabCUP MEPACOHAH/I, X€JIe MyXUM MeOoIIal.

MyHocubarxon nyrumon-mMexHati (MHWM) kareropusimi Maxcycu MyHOCHMOATXOHU
WYTUMOM Oy/a, XaM HCTEXCOJIOTH MOIIM Ba XaM YaHOAXOU MYTUMOUU MYXUTH MEXHATPO
dapo merupana. bosa kaiin kapa, ku goup 6a MyalssH KapJaHd MYHOCHOATXOM MEXHATH
paBUIIXOW MyXTalud By4yd aopaHa. Jap mouwpaun ske a3 onxo MM amanaH XxaM4yH
MyHOCHOATX0U (QypyIIN XaAaMOTH MEXHATH Jap 0030pH MEXHAT MaxJyl Kapja IIyaaacT.
Jap TaxKMKOTH WKTUCOMUMEH [UKKATH acoCh 0a COXTaHU MOJENXOU aOCTpaKTUU
TalIaKKyJIM Tako30 Ba ap3a Aap 0030pu MeXHAT, MEXAaHU3MXOHU 0030pUHU MYailsiH KapAaHU
HapXu KOp (My314 MEXHAT), IIapTXOU HOWJI IIyAaH O0a TaBO3yHU 0030pH goaa myaaact. bo
VH paBHIII, MEXBAPU IMKKATH aCOCH IIAPTXOU KapOpA0a oujl 0a pypyIim xagaMoTH MEXHATH
OaifHM Koprap Ba Kopdapmo Maxcyo mecoa.

A3 yyHUH (axMUIIK MYHOCMOATXOM MEXHATH Oapmeos, KU Jap jax3au OacTraHu
KapopAoau MEXHATH, MYHOCHOAaTXoW OailHM KopMmaHI Ba KopdapMoO OF03 MeIIaBaHI.
MuHOaba 0HXO Aap Yyapa€Hu Kop ujaoma €dpra, YyHUH Machajlaxou MyXUMepo, 6a MOHaAHIU
HU30MU MOJOUIANXA Oapou KOp, peya Ba TalmaboT oug 6a MHTU30MHM MEXHAT, IIAPOUT Ba
XUMOSII MEXHAT, TAIIKWIN MEXHAT, JYPHAMOU PYIIIU KacOW Ba OOJIOpaBUM 3UHA Oa 3MHA
Jap 4oiu Kop, mapku ¢apxaHTM KOPHOPATHUBH, MYXUTH XYpA Jap KOJJIEKTUBU MEXHATH,
kadonatu xup3u YoM KOp Ba aMCOlIM OHpo nap Oap Merupana. Mcrepmonu maxcum
KOPMaH/1 1ap coxXae, Ku TAKPOPUCTEXCOJIM (TAKMII TOJAaHU KYBBax0, HEpYye, KU Jap yapacHu
MEXHaAT Xapy MeIlaBaJl, Xapo4yoTH 53XCOCH)-U KOPMAHJ Ba OwWIauW y YapaéH aopal,
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MyCTakUMaH 60 MyHOCHOATXOM MEXHATH ajokaMaHg MeOolan. A3 UH py, MyHOCHOATXOHU
MeXHaTh YaHOaxouM MYXUMMU HUYTUMOM, a3 4YyMjia HU30MU KadojiaT Ba HMTHUE3XOU
MYTUMOMPO J1ap Oap MerupaH/.

Jap caTxy TalIKWIOTXOU MEXHATH, KM MEXHATH KUPOsSpo HcTHUdOoa MebdapaHI,
MyHOCHOATXOU MEXHATW OallHu 1y CyOBEeKTH HMYTUMOM: a3 sk Tapad, poxdOapoH &
KopdapMoEH Ba, a3 Tapadu qurap, KOpMaHIOHU KUPOST Ba HAMOSTHAATOHU OHXO, TAIlIaKKYJT
meébana. Jap tamkumm kop MUM Hr3omu xambacrtarii Ba paboIUsITH MyIITapaku OaiftHu
UH CyOBEKTXOpO TAIIKWI MeAuXad, Ku O6a pylad xamayoHuOan OMUIIXOM MCTEXCOJIA Ba
WHCOHUM HWCTEXCOJIOT HUTApOHMIA ImymaacT. Ajnbarra, Ba3bUd MYHOCHOATXOU HYTHUMOM-
MEeXHATH Jlap TAIIKUIOT a3 OMCEp YuxXaT a3 caMapaHOKUM YOPaxXOU CHECATH KOPIOPATUBI
ouj 6a pyIau HEPYH MHCOHM MyalsiH Kap/ia MelliaBaa. 3UMHU Ba3bu 0aco MyBo(uK Ou3Hec
METaBOHAJI CATXHW OaJIaHJIM MAaChYIUSATH HYTUMOUPO Tap HA3AW KOPMAHIOH HUIIOH JTNXA/T,
aMMO Jap cypaTu HaOymaHu MyHocuOaTu JouMi Aap OaitHu cyobektxom MUWM, un
MachyIuAT KadojaT J0Ja HaMellaBaj. YCTYBOPUM HHU30M TaHXO Jap CypaTH MaBYy.
OyIaHM MEXaHHU3MXOU MyaCCHUPH IIapTHOMAaBH COOUT Merapaaa, Kiu 00 TAbMUHU UIITHPOKHU
KOPrapoH Jap Kabysu kapopxoe, Ku 6a OHX0 UMKOHHST MeInxa/l, 6a cudaTu MEXHAT TabCUP
pacoHaH, aiokaMang Meboman. ba cudatu cyobekTH acOCMM MyHOCHOATXOU IIIApTHOMABH
a3 YOHHMOW KOPrapoH ojaTaH HTTU(OKXOM Kacaba, KW WHUYHUH MOHHTOPHUHTU PHUOSH
kadosaTxou naBiaT HU3 6a Joupau Ba3udaxou OHXO MeIaposia, bapoMa MEKyHaH/I.
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YIK: 336.67
XAB®U MTHHOBATCUOHHU XAMYYH OMWJINU TABCUPPACOH BA
OABOJUATU MOJIUABUU KOPXOHAXOU CAHOATH

Komunose Cupoyuooun Yanoauoounosuu — 0oKmopu uimMxou uxmucooi, npogheccopu
Kageopau Hazapuau uKkmucoo 6a uUKmucoou yaxonu Jonuweoxu caassnuu Pycussy
Toyuxucmon. Cypoea: 734025. Qymxypuu Toyuxkucmon, w./{ywanoe, kyu. M. Typcynzooa 30.
Ten.: (+992)227 15 71; (+992) 951 43 39 96, Sirod].tj@mail.ru

Hap maxonau mMaskyp xas@u uHHOBAMCUOHI XAMYYH OMUIU MABCUPPACOH 04 PYyuiou
Gavorusmu kopxoHaxou canoamil bappaci capouoaacm. Bobacmaeuu xaspu unnosamcumoni
00 HOMYQUAHUU 8A3bU UKIMUCOOU, KU A3 HOYCHIY80pUU MAIabom ea maxkiugom oa mon, nyi,
OMUTLXOU UCTNEXCOTIOM, A3 2YHOLYHPAHSUU COXAX0 0APOU CApMOosey30pi 8d 2YHOLYHUU MEBEPXOU
agszanusam dba capmosiey3opii bapmeosio, maxaul uyoaacm.

Myaiian kapoa wiydaacm, Ku Xasu uHHOBANCUOHT dXMUMOIUAMU Maagome mebouiao,
KU XAH2OMU CAPMOs2Y30pUl KOPXOHA OA UCMEeXCOU MOJLY MAXCYJIOMU HA8 UMKOHUSIMU NATIO0
Hakapoawu manabom oap 6030ppo 6a 8y4yo meopao.

Kanuososcaxo: xasu unnosamcuonii, mexmonrocusxou uUHHOBAMCUOHU, MAYXU30Mu
KYXHAULyod, capmosieysopi, Gavoausmu coxuOKopi, KOPXOHAX0U CaHoami, HOMYAsHi,
HOYCmMY6OpHU.

WHHOBALIMOHHBLIN PUCK KAK ®AKTOP, BJIUAIOLININA HA .
ONHAHCOBYIO AEATE/IBHOCTD ITPOMBINUIEHHBIX ITPEAIIPUATHUN

Komunoe Cupoorcuooun /[picananudounosuy - 00Kmop sKOHOMU4ECKUX HayK, npogheccop
Kagheopvl  IKOHOMUUECKOU meopuu U  MUupogou dKkonomuku, Poccuticko-Taoxicuxckui
(Cnaeanckuii) ynusepcumem. Aopec: 734025, Pecnybnuka Taooscuxucman, /[ywanée, yn. M.
Typcynzaoe 30. Ten.: (+992)227 15 71; (+992) 951 43 39 96, Sirodj.tj@mail.ru

B oannoii cmamwe paccmompeHvl 80npochl UHHOBAYUOHHO20 DPUCKA KAK ¢hakmopa,
GIUAIOWE20 HA  pA3BUMUE  NPOMbIUIEHHbIX — npeonpusmuil. Takoce  ymouneHno, umo
HeonpeoeieHHOCMb IKOHOMUYECKOU CUmyayuu, Komopas ucxooum om HecmaduibHoCmu
cnpoca u npeonodceHuss Ha moeapul, 0eHbeu, GAaKmopwvl Npou3eo0cmed, 0N MHO2000pa3us
CEKmMopOo8 0151 UHBeCUPOBAHUS U MHO2000DA3US NPUOPUIMEMHBIX KPUMEPUE8 UHBECIUPOBANUS,
83AUMOCEA3AHBL C UHHOBAYUOHHBIM PUCKOM.

Onpedeneno, umo UHHOBAYUOHHDBI PUCK — IO 803MONCHOCHIL NOMEPD, BOZHUKATOWUX NPU
BILONCEHUU CPeOCmE Npeonpusimuem 8 MNPouU3800CmE0 HOBbLX MOBAPO8, HMo €030aem
B03MOHCHOCNb NAOEHUSL CNPOCA HA PbIHKE.

Knrouesvie cnosa: unnosayuonmviii puck, UHHOBAYUOHHBIE MEXHOJIO2UU, YCMApesuiee
obopyoosanue,  UHBeCMUYUU,  NPEONPUHUMAMENbCKAS — 0esIMelbHOCb,  NPOMbIULIEHHbIE
npeonpusimust, HeonpeoereHHOCHb, HeCmadUIbLHOCIb.

INNOVATIVE RISK AS A FACTOR INFLUENCING THE FINANCIAL ACTIVITIES
OF INDUSTRIAL ENTERPRISES

Komilov Sirojiddin Dzhaloliddinovich - doctor of Economic Sciences, Professor,
Department of Economic Theory and World Economy Russian-Tajik (Slavic) University. 734025,
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In this article, the author considered innovation risk as a factor influencing the
development of industrial enterprises. He analyzed innovations with the uncertainty of the
economic situation, which comes from the instability of supply and demand for goods, money,
factors of production, from the variety of sectors for investment and the variety of priority
investment criteria.

It should be noted that innovation risk is the possibility of losses that arise when an
enterprise invests in the production of new goods, which creates the possibility of not finding
demand in the market.

Key words: innovative risk, innovative technologies, obsolete equipment, investments,
entrepreneurial activity, industrial enterprises, uncertainty, instability.

Hap aithn 3aMoH (aBbOIUATH COXUOKOpH OO HA3apAOIITH Japadad OalaHIU
HOMYaUNsHH|, aKcap BaKT UMKOHHOMNA3UPUM TATOMKU aMaJIui KOPKAPAXOU KOHCTPYKTOPH Ba
TeXHOJIOTH Oa JacT oBapJaHW HATUYAXOW THUYOpATHA Ba MOJIMSBHA Xe€Je XaTapHOK acT.
Baprapad namyaanu xapryHa OyxpoH 00 4op# HaMyJaHU HABOBAPH Jap TAMOMH COXAXOH
UKTUCOJIMET, a3 yymJla caHOAT ajlokaMaH/ acT. MIH acT, KM OJJMMOHM BaTaHUIO XOPHUYi Aap
Ooucép MoHOTpadUsII0 MaKOJIAX0U Xy UH MaB3ybpo Mydaccaa TAXKUK MEHAMOSIH]I.

Bosin kalia HamMyl, KU COJIXOU OXUP JIap 4YyMXYPUU MO 0a TapakKUETH COXaW CaHOAT
JTUKKATH aBBaJIMHIapaya J07a MeIlIaBaja. XaM3aMOH, ACOCTY30pHU CyJIXy BaxJaTH MUILIH,
IMemBou mMumnar, Ipesuaentu Yymxypuu ToyukucToH myxrapam OMomaini PaxmoHn gap
[MTaému xyn 6a Mauucu oMM KUIIBapaMoH 6a MH Machalia aXxaMMUSIT J10Ja, YYHUH KA
HamynaaHa: «buHoOap axamMMmusTH Oy3ypru coxad caHoaT Jap pyuyau MuHOabaau
MaMJlakaT, XaJUIM MachallaxoM HWYTUMOUBY HMKTHUCOJIHA Ba TabMUH HAMyJaHU HYPOU
xagadxou crpaterud MWUIA, a3 yymyla paBaHIU CAHOATUKYHOHUU OOCYpBAaTH KHUIIIBAD
MNEIHUXO0 MeHaMosIM, k1 coixou 2022-2026, sbHe TO JamHu 35-conarnu McTUKIOIUATH
nasiathuu ToynkucToH «Coaxou pyLIIu cCaHOAT» 3BJIOH KapAa maBaHd. Jap un gaspa 6osin
oem a3 500 xazop 4oHXoW HaBM KOpH Tabcuc édra, mapomaaud MyJaud axoiad Oemr a3 2
Oapobap 3uén rapaaa Ba xuccan Tabakau Mu€Hau axojin 60a 45% pacoHmma, map HaTUYA
catxu kambuzoatii To 15% koxui nona masai. Jlap 1aBomMu maHy Cojiv OSIHAA, STbHE Jap
noupan «CoJIXOM PYIIAU CaHOAT» TAaBACCYTH TAhCUCH KOPXOHAXOW HaB, 0apKapOpPCO3UM
UKTUIOPXOM MaB4yy/la, ad3ouiln JoAaHM XauMU HCTUXPOYM KaHIAaHUXOU (POMIAHOK Ba
KOopKapau MablaH 0a ¢GabolMsIT OF03 KapAaHW 003 SKYaHI KOpXOHAW Oy3yprH coxau
MabJaH ouJl 0a KOpKapAu HUXOUM alIl€u XOM 0O TabCUCH Xa30pPXO YOMM HAaBU KOPH
MMKOHITa3up mebormam [3].

HapoBapi 60 HOMyaiisTHUM Ba3bHM UKTHCO/IA a3 HOYCTYBOPUH TajlabOT Ba TaKIH(POT
06a MoJI, IMyJ, OMUJIXOM HCTEXCOJIOT, a3 TYHOTYHPAHTUM COXaxo 0apou capMosry3opi Ba
TYHOTYHUU MeBbEpPXou ad3anuar 6a capmosry3opin 6apmeosi.

XaBpu MHHOBATCHOHN OXTUMOJMATH Tanadore Medomana, KA XaH[OMU
CapMOSITYy30pHUU KOpXOHa 0a MCTEXCOJAU MOy MaxCyJOTH HaB Jap WMKOHM TMaigo
HakapaaHu TajaboT jmap 60030p 0a By4ya mMeopad. XaBpu MHHOBATCHOHH Jdap XOJaTXOU
3epuH 06a ByYya meosif [2]:

% XaHTOMH YOpU HAMYJaHHU YCYJIU ap30HTAPH UCTEXCOJIM MOJI € XM3MaTPACOHHUXO
nap MyKowrca 00 ycynxou uctudomamabanga. YyHUH capMoOsTy30pi MyBaKKaTaH (ougan
3uéapo Oa Jgact Meopaj, XaHroMe KM KOPXOHA MOJIMKM SITOHAW TEXHOJIOTUSIXOW HaB
Mebommaa. Jlap uH MaBpu TaHXO K XaB(] ByUY Topa - SXTUMOJIHMATUA ap3€0UU HOypyCTH
TanaboT 6a MOJIU UCTEXCOJIIIY/IA;

% XAHIOMM MCTEXCOJIU MaXCyJIOT € XU3MaTpacoOHUU HaB 60 UcTU(]oaa a3 TAUXU30TU
tdapcynamyna. lap uH xomat 6a xaBdu ap3edun HOAypycTH TamaboT O0apou MaxcyJoT €
XUIMAaTH HaB, XaBpu HOMyTOOMKaTit nap cudatu maxcylorT € xuamar 00 cababu
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uctudomabapun TaYxU30TH KyXHA, KU QapcygallaBUM MOJIA Ba MabHABUPO AOpaj,
cabalbrop acr.

% XaHTOMH HCTEXCOJIM MaxCyJIOT € XM3MaTpacOHUH HaB 00 mctudoma a3 TeXHUKa
Ba TEXHOJIOTUSAXOM HaB. Jlap MH Ba3zbusiT XaB(hU MHHOBATCUOHHI UYHUH TaXIUApPO aap Oap
METHpPaa: MaxCyJoT € XUIMATH HAB METABOHAJ XapWAOp Maino HaKyHaa, MyBO(MUKAT
HaKapJaHU TEXHUKA Ba TEXHOJIOTUSIXOU HaB 0a TaIabOTU 3apypHUH UCTEXCOJIM MaxCyJoT €
XM3MAaTU HaB, UMKOHHOMA3upuu GypyuIn Tayxu3oTu oapuaiiyaa, 3epo aap CypaTu a3 Kop
OapoMajgaH, OH OapOH UCTEXCOJIM JUTAap MaxCyJIOT MyBOUK HecT [3].

Taxym Ba ap3é6un xaBpu MHHOBATCUOHT MapXIIAX0HU 3€pPUHPO Iap O0ap MErupa:

» TaxX)IIIA MYXUTH TOXWIA Ba OepyHue, Ku 6a XaB(h TabCUP MEPACOHAT;

» ap3¢oun monusBuM xaB 00 MyailsstH KapaaHu KOOWIMATH MOJNHSBA Ba
ACOCHOKKYHUU UKTUCOIUHU CAPMOSITY30pUHU MabJIarxo;

» MyKappap HamyJaHHU ap3UIIXOW HAKIIABA Ba CTAHAAPTUU CATXU KOOWIU KaOyu
xaB;

» Ta(TUIIN HUITOHIUXAHAAX0H HHPUPOIUHN XaB(pU HHTUXOOIIY/Ia;

» TaxusM HaKlIau 4opabuHUXO0 ouj1 0a Taaccyp 0a X0JaTXOou XaB(PHOK.

TexHonmorwsIM comakapiamryJan HUAOPAKyHHH XaB( Maimapmaiium ce MapxXuiau
OIIIKOp, ap3€0it Ba Taaccyppo aap 6ap merupan. dap3 MekyHeM, KU1 Aap dyapac¢Hu TaTOUKU
MapXujiav aBBAJI pox0apusT Makcaj Ba Ba3udaxou NIOPaKYHUH XaB(PXOU KOPXOHAPO Taxus
kapraact. Kagamu HaBOaTii MyalsiH KapJaHU TaXIUAXOU acocuu (aboIUsTH YOpHR Ba
osiHIanop Meboman. Ske a3 BocuTaxou TabcupOaxil Ba a€Hil Oapou YyHUH KOpP TapTUO
mogaHn xaputanm xaBd mebOomran. Taaccyp 0a xaBd a3 SWOT-taxiawinm aHbaHaBHd Ba
TaBCU(HU TaXIUIX0 OF03 MeE€OaI.

babnan oMy3uIM Xy4quaTry30pit Meosii: TaH3UMKYHAH/a, MOJUSBH, HUIOPAKYHH,
MapKETHHT, 9KOJIOT# Ba mapTHoMaBit. Cuécatn 4opuu KOPXOHA, HU30MHOMAX0, HATHYAXO0HN
(davomuaTu crpaterupo Oappacit MekyHan. [ap padTu TaxKMKOT MayMyd TaXIUAXOU
OepyHI1 Ba MOXWINA, KM METaBOHAHJ 0a caTxu XxaB(pXO TABCHUP PACOHAHI, MYailsH Kapjaa
MemaBaHa. HamyHaum Mymaxxacu MyaisiH KapJaHU WH HaMyIW TaxJAua TaxJIWIA XaBhu
KOPXOHAXOU CaHOaTH XypokBoph aap acocu SWOT-taxmun medotan (yaasanu 1).
Yaasaau 1. SWOT- Tax/injim KOpXOHAX0M CAHOATH XYPOKBOPUH BaTaHi

Tapadxou kaBu Tapadxou 3and

MaBuyausTi MHPPACOXTOPU MCTEXCOJIA | XMCCaW Ha3zappacu Tauxu3oTH (apcyna Ba
Ba MYXaHOWUCH, 3aMUHAXOU TEXHUKI Ba | KyXHallyga

TEXHOJIOT# Oapou HaB Kap/aH Ba 003 xaM
PYLLA 10/IaHU UCTEXCOIOT

Tanabotu qouMmit 6a MaxcyyinoT Tamabor 6a capmosiu Kap3d Ba JaCTTUPUHU
JABJIATUU JIOUXA

Yoirupmasuy Mycow aap MuHTakau | Bobacrarum Oananau caMapaHOKUH

3aXUPaXOH AIIEU XOM UCTEXCOJIOT a3 CaTXU HapXd ameu Xow,

00YXOoM TYMpYKHA Ba XHpoU, KU a3 Tapadu
MaKOMOTH JaBJIaTH MyKappap rapauaaacr.

Hakmaxo Ba anokaxoum TabMHUHOTH | BoOacrarum  camapaHokun — paboiauaTu
MOJUIMIO  TEXHUKH, MCTEXCOJIOT Ba | UKTUCOJAM a3 MABCUMHUU KOP Ba XOCUIIHOKH

bypyium MaxcynaoT
Hapayau 6anaHayu KacOuu KOPMaHAOHU | XapO4OTH HUTOXJIOPUU COXAU UYTUMON

MYyXaHIUCH-TEXHUKHI
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Cudaru OanaHau MaXxCyJIOTH
dbupucronarya, MUY MycOaTu
KOpXOHa J1ap 0030p
NmrxoHusaTxo Taxauaxo
JlacTrupuu naBiaTi gap TaTOMKY jJouxa | Maxayauarxou — AUPEKTUBUM  HApXXOU

Oeacoc Oapou ameu Xxom

bamann OGapmomtaHn — caMapaHOKUHM
HCTEXCOJIOT a3 XUCOOW YOpH HaMyJIaHU

TCXHOJIOTHA Ba TAYXU30TH HAB

KoOunuarn mnapaoxXTna3zupuu KOpPXOHaAXou
CaHOATH - UCTEHPMOIKYHAHAATOHU MaxCyJIOT

bamann OGapmomtaHu pakoOaTIa3upUu
HapXXOU MaxCyjaoT

Kam myganm comupor 00 cababu myp3yp
HIyJaHu Yopaxou Tapudi Ba raipurapudun
TaH3UMU 0030p J1ap KUIIBAPXOH XaMCOs

3uén KapaaHu UKTUIOPXO Ba XayMU

HCTEXCOJIOT, (QyPYIINT MaxCyao0T

Capuamma: Taxusu myammud.

Hap HaTuya, TaxAUAXOU MyalsHIIyAa OOsia Jap 4YajaBajiu sirOHA 4aMbOacT Kapaa
IaBaH/, KU UH HU30MU IapaMeTpxou xaBd MeOomaa. Jlap yaaBanm 2 TaxJIMIA Japayan
TabCUPH XaB(HXOU MOJUSBUM KOPXOHAX0 OBap/ia 1Iy/1aacrT.

Yansaau 2. - Taxjanan xaBgxoe, Kiu 62 KOPXOHAXOH CAHOATH XYPOKBOPUH BaTaHM
TaBCHP MEPACOHAH]T

Ne ITapameTpxoun ap3éoun xaB(hu MOTUABH Taxauia (napayan
TabCHP)
1. | XaBdu nacTmaBuu yCTYBOPUU MOJTUSIBI ITact
2. | XaB(u mapaoxTHOMAZUPI ITact
3. | XaBdu capMmosry3opi Muéna
4. | XaBdu TaBappym Muéna
5. | XaBdu dhowusn Muéna
6. | XaBdu acropin banaun
7. | XaBdu geno3uti ITact
8. | XaBu kap3n Muéna
9. | XaBdu angosit ITact
10. | XaBu UHHOBATCHOHT Muéna
11. | XaBpu KpUMUHOTEHIT [Tact

Capuamma: Taxusu myanmmud.

Nnosa 6a yagBanum yambOacTil, MHYYHUH, TaBCUS [0Ja MeELIaBaJ, KU HaKIIAW
rypyx0ananu oMmixo 60 MyHOCHMOATXOM OLIKOPHAMOMHU OalfHU OHXO Taxus Kapja IaBa/l.
[MMaxnmu Mymaxxacu MyaWssHKYHUM OMWIXO HMH MYaWssHKYyHMM OHXOCT. Taxnmuiaum xaBg
MyaisiH KapAaHU XyCYCUSITXOU MYXUMTapuHU cudaTit Ba MUKIOPUPO Jap O0ap Merupas, Ku

a3 UHXO0 nOopaTaH;
> SXTUMOJIHUATHU MTANIOUII;

» aHI03aM 3apapy IXTUMOJIA, TaadoT, 3apap;

> qoiin xoauca;

» napavau MyHOcHOaTXou OaliHM OMMIIXO Ba F.
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XaB(d O6osig 60 mapamMeTpXoW MyKappaplilyga MyKoHuca Kapaa IiaBaJ. XaHTOMHU
ap3é0un xauMu 3apap, TamadoT, 3u€H 3apypaTtu ap3éoum cudaTid Ba MUKIOpH O6a MHUEH
MeOosiI. XapuTaco3l BOCUTAN MYXUMMHU YeHKYHUU XaBd mebomaa. Jap mapxuian kop 60
OMUIXoW XaB( OHXO Oosm Aap caTX TaBCU( Kapaa IIaBaHA: UMKOHITA3Up (IXTUMOII) -
FAUPUUMKOH (aKi), XaB(pHOK - XaBPHOK HECT Ba TO Uil aHA03a XaTapHOK. bapom xap sk
KopxoHa 0os1 Mmagxymu xaBd (hpoumau a3 gact noaamynaa (pouaa); rapoma) Ba BOXUIAXOU
YeHKYHUU OH (xaB¢ map noupau tajgadotu dpouna o 30% xaBpHOK HecT, gap goupau a3 30
To 60 ous) Mmykappap Kapma masaja. XaBd koOwmm kaOym act Ba 3uéna a3 60% raiipu
KoOwu kaOyir acT). bab3e MmyamumdoH YyHHH MENTyMOpPaH, KI OMUJI MeTaBOHA[ XaB(PpHOK
Oommaz, arap oH 6a nmyppa a3 aact goaaHu ¢ouaa opapaa paconan (100%).

Huamazonu 3xtumMoausT a3 0 To 1 6a ce € 3uéma rypyxxo TakCuM MmemiaBana, daps
MekyHeM: 1) a3 0 to 0,2 - axTumon Hect; 2) a3 0,21 to 0,65 - sxtumod; 3) 3uéna a3 0,65 -
AXTUMOJTH 3ué. Jlap acocu TaxJ Il TAaBCUSIXOU 3€PUHPO TEIIHUXO0 KapAaH MyMKHH acT:

¢ Iap cypaTd PyX MOJaHU XaB(PXOM SXTUMOJIHA (XaBPHOK) HAKIIAM TaIOUPXOU
aBBAJIMHJIapaya Taxus Kapjaa aBaji;

%+ 00 XxaB(XOM IXTUMOJIA TaXUsl HAMYJaHU HAKIIIal YOpaOMHUXOU COJIOHA 3apyP acT;

%+ 00 xaB(XOM 3XTUMOJIH HAKIIaW YOPAOMHUXOM Ha30paTIIaBaHIaApO TaxXus KapaaH
JIO3UM acT, TO 00 MypypH 3aMOH OHXO KOOWIM KaOyJl Ba XaTTO XaTapHOK HaIllaBaH]I.
Taaccyp 6a xaBd 00 TaxJIMUIIM KaM KapaaHH TajadoT Ba 4yOPOHU OHXO aJlOKaMaH/I acT.

Poxxou kam kapaanu TanadoT yCyIXOU 3€PUH TOPAI:

¢ memrupurd  xaBd (OaHAKIMIATUPUM CTpaTerd, IMEeHryuu MyXuTh OepyHa,
MOHHUTOPUHTH MYXUTH O€pyHa Ba OXWIHA, Nemrupud 3apap (tamador), KaM KapaaHh
TanadoT, YycTy4yu UTTWIOOT, MAPKETUHTH (habOJIM UHHOBATCUOH);

¢ Ka”Hoparupia (Ieurupi) a3 xaBgp TaBacCyTH Kapop Jap Oopau oro3 HakapjaH Ba
uaoMa HajoaH 0a (GaboNMATH MHHOBATCUOHM, KM Jap HATHYaW OH XaBd 0a By4yd MEOsI,
padbpu MaHOan xaBd (paj KapJaHU IMAPUKOHU O€IBTHMOJ Ba JIOMXaXOW WHHOBATCHOHUU
0eIBTUMON);

% MaXaJUIMKyHOHWUU XaB( (TabCUCH KOPXOHAXOWM WHHOBATCHOHWU BEHUYP,
BOXMJIXOU Maxcyc), KaOyn € 3uén kapaaHu xaBd 00 Makcaau UCTU(DOTAN UMKOHUSITXOHU
MYCOWJT;

% TaFUMPEOUH IXTUMOJIUST € UMKOHUSITA HATHYAXO;

% OolIyypoHa HUTOX JIOLITAHU XaB(.

YyOponu 3apap 60 €épun (GabOIUITXOM 3€PUH UMKOHITA3MP acT: XYACYFypTaKyHI
(ouomm 3axumpaxo), TakcuMu xaBd 0o mgurap Tapad € Tapadxo (CyFypTra, TaKCUMOTH
MaChYJIUAT Jap OalHU UIITUPOKUYNEHU PABAHIU HABOBAPH), YyCTY4yH MUEHAPABXO Ba F. [4].

JAuHaMU3MU MYXUTH HOYCTYBOPE, KM KOPXOHAXO Iap OH (GaboJIMAT MEKyHaHI, 6bapou
OHXO MMKOHUATXOM 3u€N apoxaMm Meopajl, Bajie Jap aliHU 3aMOH K KAaTOp MYIIKWIOTH
Mypakkab Ba TYHOTYHpO 0a By4ya Meopal, KM OHXOpO OO paBWIIXOW aHbaHABUU
WHHOBATCHS XaJI KapJlaH FAWPUUMKOH acT. A3 UH py, 6apou paboauar HaMyJaH Aap MyXUTH
0030p, MyKoBUMAT 0a pakoOaT TAIIKWIOTXO OO0SI Tap3u HUAOPAKYHUHU (HABOIUSATPO JIap
IAPOUTH HOMYAMSTHA OMYy3aH/l Ba UMKOHMSITXOM HaBU (GaboiusiTu MyBaddakpo 4ycTy4y
KyHaHA. MmopakyHUH KOpPXOHAXO Jap IIApOUTH HOMYyausHi 0osi 00 TaKMWIM JTOMMUU
UI0PaKyHUU XaB(pX0 TaBACCYTH MyKappap KapaaHu xajaadxo 6apou HabOIUITH TAIIKUIIOT,
aHao3arupi, OO3HHMrapé Ba TaKMWIM MHHOAbJaW paBaHIXO, HU30MXO, 3axXUpaxo,
KOOMJIMSITXO Ba Majakaxo aHYyoOM J10fa I1aBa/l.

Bosig xynoca xapn, Ku KOpXxoHa MOpTeNnn YCTyBOPH MaxcyyIoT Aopaj Ba Mac a3 uH
CTpPATETUsIXO METABOHAH/I TABCUSIXOU TMEIIHMXOIIIYIapo aMayil co3aHa: (GypyIid JyakaHa,
3U€I KapIaHU XHUCCau PaBaHAXOM aBTOMATHMKYHOHMJAIy/a Ba Jap OailHM pakuOOH 4oitu
YCTYBOD JOIITAH.

IMemuuxoaxo nap acocu SWOT-Taxyinn xaMyyH acoc 6apou Taxusu CTPaTerusxou
MapKeTHHT# XU3MaT MeKyHaHI. VIH yaiBaji UMKOH MeIUXa/l, KU aJITEPHATUBAXOU CTPATETUN
3epUH Taxus Kap/aa IMIaBaH/I:
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% CcTpaTerusiu BOPUAIIABUU aMHUK 0a 0030p BakTe aMaJlil KapAa MellaBall, KU
KOpXOHa 00 MaxcyJIOTM MaB4dyJau ajUlakail 0a TaBpu Kop# Taxusiyga, Ku gap 6030p
Tamakkyn1 édraact, kop MekyHaa. WMH crpateruss maxcycaHn pap 06o3opu Baceb €
uaomacbanga camapaHok acT. MHUyHHMH, nap 0o030pe camMapaHOK acT, KM TaIlaKKyI
€draact, Basie 60 XUIMATPACOHH IMyp3yp HalrymaacT Ba 6a ad3oumu Gypyn TaBaccyTu
TAOJIUFY MMypIIKAAAT Ba JUrap makiaxou Gypyi Ba nemoypau Gypyur HOWI y1aH MyMKUH
act. Kymuixou 3uén kapJiauu UKTUI0pu 0030p 00 poxu MacT KapJiaHu HapX, 0a mapTe, K1
OMMWJIM YaHIUPUU HAPXU TajJaboT 60a aman omajaa Ooliaa, UICTUCHO HECT;

% cTpaTerusiu pyuyam 0030p XaHIOMH OIIKOP IIyJaHU CEerMEHTXOM HaB Ba
MaBYyIUSTH TATA00TH YCTYBOP Oa MaxCyJIOTH UCTEXCOJIIIABAHIA caMapa MEIUXAT;

% CcTpaTerusiu pyuau MaxcyJIoT MaxcycaH MyBo(UK act, arap O0apou 0a KyJuii
OexTap mygaHd cudaTh MaxcyJoT € 340Au MaxXCyJIOTH KOMUJIAH HAaB 3aMHHAXOM YUIA
MaBuy1 OOIIaHT;

% cTpaTerusu auBepcudpukaTcus ¢ BOpUI mygaH 6a 6030pu HAaB 00 MaxCyJIOTH
HaB a3 XOJATXOM XaB(PHOK 4yIOHAIIaBAH/IA aCT.

XaMUH Tapuk, Oapou pynym (paboausaTH KOPXOHAXOW CAaHOATH TEIIHMXOJ Kapaa
MeIlaBajl, KM CTpaTEerusd BOPUAIIABUM aMUK O0a 0030p, BaKTe KU KOPXOHA 00 MaxCyJOTH
MaBuygan Oa kaapu kudos umakumodédra, ku map 0030p Tamakkya €draact, aMmaian
MelIaBa.
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Pyoaxi, 80. E-mail: baddall74@mail.ru. Ten.:(+992) 843-33-55.

Hlepmamos Yasenonoex Anuxynoeuu - YHeOHYJU Kagedpau HA3APUAU UKIMUCOOUU
Honuweoxu oasnamuu Xxykyx, ouzmnec e6a cuécamu Toyuxucmon. Cyposa: Yymxypuu

Toyuxucmon, Bunosmu Cyz0, w. Xyyano, maxannau 17, xonau 1. Email: sher-jav@inbox.ru.
Ten.: +992 92 790 70 30.

Hap ukmucoouému Yymxypuu Toyuxucmon nac az nowt xypoaru UM myammoxou 3uéoe
ba mMuén omao, Ku sike az oHxo 6030pu MexHam oa xucod pagma, oap ooupau oM MACHLALAXOU
wyenu axoni, WY pacMuu axoiid, WU eaupupacmuu axoni, pasaHou Myxoyupamu
MexHamuu axoi, UHYYHUH, MYX0Yyupamu MexHamuu 3aHoH 6a MUuéH omaoa, az mapagu oaumMoH
naiieacma Kopxou maxkuxomii 0ap ux cammxo 2y3aponuda mewasao. boucu xatio acm, ku a3z
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MACBANAxou Kaoeapouoa 6a Myxoyupamu MexHamuu 3aHOH Masayyyxu Kam 30Xup 2apouod,
3apypamu 6ypOanu KOpxou maxukomumupo oap uH camm maiad MeHamosio, 3epo cojl a3 CoJl
xuccau OHxo 0ap Myxoyupamu MexHamuu axoauu yymxypi 3uéo uyoa ucmooaacm. A3 um py,
0ap MaxKoIau MasKyp Xycycusim 8a MAGKeu 3aHxo 0ap MyXoyupamu MexHamii 08apoa utyod, oap
acocu akuoaxou OJAUMOHU XOPUYil 6a BAMAHU AKUOAXOU MYALIUDOH Yuxamu maxkmMuiouxuu
PABAHOU MYXOYUPAMU MEXHAMUU 3AHOH NeUHUX00 2apOUdaAacmi.

Kanuoeoswcaxo: myxoyupamu mexmami, eenoep, Myxoyupamu MeXHAMUU 3AHOH,
Xycycusim 8a MagKeu 3aHOH 0ap pagaHou Myxo4yupam, OMUIXou IH002eHN 84 IK302eH, MAyMyu

MAxXCy10mu OOXUM, XAyMU UHMUKOIU MAOIaZU MyXoyupotu bavse dasiamyou Ocuéu Mapkasi.
COBPEMEHHOE COCTOAHHUE TPY/IOBOU MUT'PAIIUHU: OCOBEHHOCTH
U POJIb JKEHII[UH B 3TOM IIPOILIECCE

Taubnazapoe Illyxpam Ymapkynoeuu - O00KMOp IKOHOMUHECKUX HAYK, OOyeHm,
OUpeKmop  20Cy0apcmeeHHo20  yupexcoeHuss o0opazosanus « HUHoiceHepHo-nedazo2udecKuti
koaneodxc Jxcabbop Pacynoeckoeo paiiona» Aodpec: 735820, Pecnyonuxa Taoddcuxucmarn, 2.
Mexpooom, yn. Pyoaxu, oom 80. E-mail: baddall74@mail.ru. Ten.:(+ 992) 843-33-55.
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B sxonomuke Pecnyonuku Taosxcuxucman nocie pacnaoa CHI' 803HUKIO MHOMCECHB0
npooiem, 00HOU U3 KOMOPLIX S6IAeMCs PoIHOK mpyod, a 6HYMPU He20 8ONPOCHL 3AHAMOCHIU
HaceneHus, OQUYUATbHOU 3aHAMOCMU HACENeHUs, HeQOPMAIbHOU 3aHAMOCMU HACeNeHUs,
npoyecc mpyooeoti Muepayuu HaceieHus, a makace mpyoosoli Muepayu HceHwuH, U yueHvle
HOCMOSIHHO NP0800m ucciedosanus 6 smux oodnacmsx. Cmoum ommemums, 4mo cpeou
HA36AHHBIX 80NPOCO8 MAIO BHUMAHUSL YOeTIemcsl mMpYy0080ti MUpayuu HceHuwuH, U Heooxoo0umo
NPOBOOUNIL UCCIE008AMENLCKYI0 PAOOMY 8 dMOM HANPABIeHUU, M.K. UX 00Jis1 8 MpPYy008oli
MUpayuu HaceneHus pecnyouku cocmaeisem yseaudeHue ¢ Kaxcovim 2000m. Iloomomy 6
O0aHHOU cmambve NpeocmasieHbl 0COOEHHOCMb U POJlb MHCeHWUH 8 MmpPYO0osol Muzpayul,
OCHOBAHHbBIE HA MHEHUSX 3apYOedCHbIX U OMEYeCMBEHHbIX YUeHbLX, NPeoCmasienbl MHeHUe
asmopos Ha yayduienue MuepayuoHHo-mpy 008020 NPOYECCa HCEHUJUH.

Kntouesvie cnoea: mpyoosas muepayus, 2eHoep, HCEHCKAs mMpYOosdas Muepayus,
0COOEHHOCIb U POJIb HCEHWUH 8 MUSPAYUOHHOM Npoyecce, IHO02eHHbLE U IK302eHHbIE (haKmMopbl,
8a10801l 6HYMPEHHUL NPOOYKM, 00beM 0EHeHCHIX NEPeB0008 MUPAHNIOB U3 HEKOMOPbIX CIPAH
I]enmpanvnoii A3uu.

CURRENT STATE OF LABOR MIGRATION, FEATURES AND THE ROLE OF
WOMEN IN THIS PROCESS

Gaibnazarov Shukhrat Umarkulovich - Doctor of Economics, Associate Professor,
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Rasulov District” Address: 735820, Republic of Tajikistan, Mehrobot city, Rudaki street, 80.,
E-mail: baddall74@mail.ru., (+ 992) 843-33-55.
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the Tajik State University of Law, Business and Politics. Address: Republic of Tajikistan,
Sughd region, Khujand; 17 microdistrict, house 1. Email: sher-jav@inbox.ru., Tel: +992 92 790
70 30.

In the economy of the Republic of Tajikistan after the collapse of the CIS, many problems
arose, one of which is the labor market, and within it the issues of employment, official
employment, informal employment of the population, the process of labor migration of the
population, as well as labor migration of women, and scientists are constantly conducting
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research in these areas. It should be noted that among the above issues, little attention is paid to
the labor migration of women, and it is necessary to carry out research work in this direction,
because. their share in the labor migration of the population of the republic is increasing every
year. Therefore, this article presents the peculiarity and role of women in labor migration, based
on the opinions of foreign and domestic scientists, presents the opinion of the authors on
improving the migration and labor process of women.

Key words: labor migration, gender, women's labor migration, peculiarities and role of
women in the migration process, endogenous and exogenous factors, gross domestic product,
volume of remittances from migrants from some countries of Central Asia.

Hap mapoutu myocup, Ku 6€BOCUTa MyHOCUOATXOU UKTUCOAUU OO30PTrOHUPO Jap 0ap
MeTHpaa, MyaMMOXOu HOOapoOapuu AaBIaTXOPO a3 YUXATH TabMHH OydaH 00 OMIIXOU
UCTEXCOJIOT 0a MUEH oBapja UCTomaacT. SIke a3 YyHMH OMUJIXO MyXOYUpaTh MEXHATHH
axoni 06a xuco0 padra, gap COIXOU OXUP JAap UH CAXMHU MyXOYUPATH MEXHATHU 3aHOH
ad3ounr €pra ucToaa, sIKe a3 MachalaxOu MyXUMMU Py3 rapaIuaaacT.

Kaiin xapmaH 3apyp acT, KA Jap caMTH MyXOYMpPATH MEXHATHH 3aHOH MOHOTpadus,
MaKoJIa Ba TE3UCXO a3 Tapadu OTMMOHU BaTaH! KaM 0a Hazap pacuaa, OMy3HIIN Machalan
Ma3Kyp J1ap caTx¥ MacT Kapop nopal. bo HazapmomTu maiiBacta ah30UIIN XUCCau 3aHOH
Jap COXTOPU MYXOYUPATH MEXHATHH ax0JIid, 3apypaTh TAXKUKU YYHUH Machajaary3opupo 6a
MHEH OBapja, TaBayyyxu Xoccapo Jap UH caMmT Tajiab MeHamosid. Jap anabuétu xopuyu
OMY3MIIIM YYHUH Machajary3opi HucOaTaH BacebTap 0a pox MOHIA IIyAa, MyXOYUpaTH
MEXHATHH 3aHOH Ba XYCYCHSITXOM OHXO Jap KOPXOW OJIMMOHHU AaBiaTxou WTTuxomm
Hasnatxou Mycrakui, a3 yymnia, a3 tapadu E. Tropkanosa, I1.B. ITankun, H. 3oToBa, C.
Omumoga, U. Bock, A.A. Unmumbekosa, [1.B. IToneraes, P.X. Myprazoesa, 1.10. ITeryxosa,
E.B. bareneBa, C.H. Puuuxuna, I''1. Ocaguas, E.E. Kucenera, E.}FO. Kupee, A.A.
YepHukoBa Ba 1UrapoH 6appaci rapauaaact.

UyHuH Machbalary3opi nap Kopxou oluMoHu BataHi 06a moHanmau C.U. Mcriomos,
X.A. Abaymnnoes, 3.C. McnomoBa TaxTu yHBOHHU «bo3opu ralipupacMuu 3aHOH 0a MUCIH
“Mapaukopit” quaa 6Gapomaja 1ryjaact.

Jap kopxou TaxkukoThu Xy oauMu pyc Enena TropkaHoBa 4yHHUH KaWJ MEHAMOSI:
«XyCycHsITXOM MYXOUYMPATU MEXHATHH 3aHOH, TeIll a3 XaMa, 00 MaBYyIUSITH OAXIIIXOU XOCH
LIYFJIM MYXOYUPATH 3aHOH aJIOKaMaHa MeOomam, a3 yymia:

- COXaW XU3MATPACOHUXOM YaMBUATH (KOPMaHIOHM MEXMOHXOHAXO, KIIMHHKAXo,
TapabxoHaxo, pypyuiaHgaxo Ba ranpa);

- XM3MaTH MauIl# (I0X0, XU3MaTUMH XOHA Ba Faiipa);

- coxau (paporaTii (paKKOCOH Jap TapabXoHax0, UIITUPOKYUEHH IOy OapHOMAxo Ba
F.);

- IIUPKATXOU TAaHAYPYCTH;

- XU3MaTH aJIOKau YUHCH.

Hap taxkukotu xXya E. TropkaHoBa sIKUaHJ XyCYCUSITXOM COXaM IIYFJIU MyXO4UpaTH
3aHOHPO J1ap JaBJIATXOU KAOYJIKyHAHIa TABKUI MEHAMOS: a3 YyyMJjia, YaHIUpUU Oemmrapu
MeXHATH 3aHOH HUcOAT 6a MapaoH. Kalin MeHaMOs/1, KM Ha XaMa BakT JIap MapTHOMAaXOu
MeXHATi OF03 Ba 06a UTMOM pacUIaHM YXJIaJOPUXOM MYXOYMPOHHU 3aHOH HIOpa Kapaa
MeraBajl. bapou mapaoH Oo1a, mapouT KOpit, yMyMaH, ryQpTylyHuI KapJa MeliaBaj Ba
06a TaBpu KaTbd puosi Kapaa memanaj [9]. Onmumu pyc I.B. IloneraeB map xopu xyxa
XYCYCUSITH MyXOYUPATH 3aHOHPO YYHUH TaBcU( Meauxal: «MyxoqyupaTy MEXHATUU 3aHOH,
ku 6a Pycust a3 ToyukuctoH Ba KUpFU3uCTOH MeOsTH, XapakTepu audGepeHcnoHani qopa,
3epo a3 YUXaTH TaOMaT OMHIIXOM TahCHPpPACOHAHIA Ba COXTOPU MYXOYHMpPATH 3aHOH, KU a3
OMUJIXOM TabpPUXH Ba MYTUMOUIO UKTHCOA BOOACTa acT, 1ap UH KUIIIBAPXO T'YHOTYH Oyja,
(dhapkkyHanga medomanm [6, c.69].

E.B. baTteHeBa XyCcycHITXOM MyXOYUpPATH MEXHATUU 3aHOHPO YYHHH IIapX MEIUXa:
«Ad3zouimm Myxo4yupoHU MEXHATUN 3aHOH a3 MamiakaTxon Ocuén Mapkasi 6a aHbaHaXx0u
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TeH/IEpUM CTEPEOTHUIINU aXOJWU UH JIaBJIATXO TabCUpU OeBocuTa MepacoHaid. Tymu acpxo
KOMUJIaX0Uu padTOpHU 3aHXO Jap yoMmea puos KapJa MelaBall, K1 3epy TAbCUPU YapaCHXOU
MyxoyupaTi Tariiup €dra mcromaact. Bazpw Ba3HMHM XO0JIATH MOJIUM OWIAXO XaMYyH
oMuIu OepyHi 0a MyHOcHOaTxou qoxmwimn axoiauu Ocuén Mapkasi TabCHp pacoHHIA, PO
BOJIOP Meco3a/l, Ku BobacTa 6a padTopu 3aH 0a TaBpu Aurap MyHocuoat Hamosia. MHpUKOCH
WH YyapacH, 6a ¢ukpu Mo, 0a TarMMpEOMM ap3WIIXOM aHbaHABH Ba (apXaHTH TabCUP
MepacoHan [1, c.94].

WNuuynun, nmap sike a3 kopxou Taxkukotuun xya W.FO. TleryxoBa Oemrtap 0a
XYCYCUATXOU AJIOKal YUHCUU MyXOYUPATH MEXHATUH 3aHOH TaBayyyX HamyJa, a3 UH YUXaT
yyHUH TaBcu( Memuxanm: «dap Maymys MyxoyupaTw 3aHOH Mapkasu ad3oumu xaBd Ba
MOWMOJIKYHUM OMMAaBHMHM XYKYKH MHCOH MeOomaa. XycycaH, UH LIYFIUM XaTapHOK Ba 00
Ha3MK HOMIIABaH/a aXxJ JA0pald, KA Jap HaBOATH Xy, SIKyM, IIYFIM MYCTaKUMH aJIOKAU
YUHCH, TyIOM, IIYFIIM 0a UCTUIIOXU 0a aloKau YMHCHA MOHAH/, a3 YyMJla: HAMOUIIIXOHU PakKC,
CTPUIITH3, KOHCYMM, XHU3MaTH MYXOUST, OM3HECH MOJIEITA Ba Falipa aJloKaMaH] MeOoIam
[7, c.205].

Hap xopu taxkukotuu xya C.H. PuuuxumbHa Macphanaxou TaMoOIOJIXOU MYOCHUPH
MyXOYHUpaTH MEXHATUN OalfHAIIMUIIAINN 3aHOHPO MaBPHUIU OMY3HUII KApOP /1014, XOCHST Ba
XYCYCHUATXOU 3aHOHPO Jap Yapa€HU MyXOydpaTH MEXHATH YYHMH IIapX MeIuXa:
«XyCycHsITXOM XOCU MyXOYUpPATH MEXHATUU 3aHOH JIap MIAPOUTUU MYOCUP a3 UHXO HOopar
MeOOIIIaHI: - TaBaY4yX, 0a KOp Jap KUIIBAPXOU JAUTAP; - YYCTY4YyU MYCTaKUIIOHAW KOP Aap
0030px0U MEXHATUU XOPUYH; - THTUXOOU OOIIIyypOHAU NIUPKATXOU XOPUYMA YUXATH aMaTi
HaMyJaHU UKTUAOPU MEXHATHUU XY, - XaBaCMaHJANXOW HKTHCOIWM IIYFJI a3 pyuu
UXTHCOCMaHImn» [8, ¢.47].

Hap sxe a3 kopxou wiMud xya A.A. UnumOeToBa Machalan OMUJIXO Ba OKHOATXOH
MUKTUCOJIMM MYXOYUPATU MEXHATHH 3aHOHPO Jap Pycus taxiui HaMynaa, Jap OH XyCyCUSITH
MyXOYUpaTH 3aHOHPO YyHUH TaBcud MmeHamos: «Ilyrm ralipupacMuu MyXO4HpPOHHU 3aHOH
Jap TOWIOp TapJOHUJAHM aMallusii XYKYKBaHpPOHKYHHpPO Jap 0030pu MexHAT Ba 0a
oceOrma3upuu UYTUMOUIO MKTUCOIUM OHXO MYyCOUAAT MeHaMosiaA. A3 UH py, 3UEIIIABUU
axaMMUSITH BOPUIM MYXOYUPOHU 3aHOH Jap HMKTUCOAUETH Pycust 3apypatu 6a Hazap
rupudTaHd OMWIXOU TEHAEPUPO Jap KOHYHTY30PHH MYXOYUPATH axoJik, MHUYYHUH, a3
YuxaTu TaaaboT 0a 3aHXOM MyXO4up Jap cuécaTu nyTuMouu Pycus dawvona merapaonany [4].

MabayMOTXOM OMOPY HUIIIOH MeauxaH, kKu aap 10-conan oxup xayMu MyXO4YUpPOHU
MeXHaTH naBacTa 3u€a1 rapauaa, Mabjiaru THTUKOJIHAMYIAaW OHXO Aap PYIIIN UKTUCOTUETH
MWIIUU Xap SK JABJIATH aJJOXHUIa HAKIIM MYXUMPO MIIFOJ Hamyna ucrogaact. HoBobacra
a3 TAIIKWI Kapja IIyJaHu YOMXOoW HaBU KOPH Ba AUTap JACTTUPUXOU MYTHUMOM, OMHOOAp
cababu papkusaTu 3UEN Aap MY3AU KOP Ba MIAPOUTH MYCOUIU KOPH Yapa€HU MyXOoyupaTu
MEXHATHUM axOJId MyHTa3aM pyuia kKapaa ucrogaact. Jap mapoutu Yymxypun TOYUKHUCTOH
yapa€Hu MYyXOYMpATH MEXHATUU axoJld, XyCyCcaH MYyXOYHMpaTH MapAOH Jap COJXOU
WCTUKJIONU YYMXYPH TaMOIOJIM 3UE€] MaiI0 HaMyJa, COJIXOM OXUp Jap MH YapaéH Xuccau
MyXOYUPATU MEXHATHH 3aHOH 3UEN IIyAa UCTO/IA, XYCYCUSTXOHU (papKKyHAHIAH XyIpO Man10
HAMYy/JaacrT.

Taxaunxon gap caMTH MyXOouyMpaTH MeEXHAaTHMM axojdd Ba 0030pu MexHAT
ry3apOHMJIANTY/la HUIIOH MEIMXaJ, KU Xa4yMU 3UENM MYXOYMPOHU MEXHATHH aXOJIUU
nasnatxou MJIM, xycycan ToyukuctoH, ¥Y306ekucton, Kupruzucton, O3ap6oifyoH Ba raiipa
6a deneparcusiu Pycust mepaBana. Bobacra 6a uH, a3 yuxatu ypdy onat, 3a00H Ba aurap
XYCYCHUATXO a3 XxaMaurap ¢gapkkyHaHaa MeOomaHa. A3 UH HyKTau Hazap, Aap TaXKUKOTH
Ma3Kyp XYCYCHUSITXOM MYXOYMUPATH MEXHATHHM 3aHOH MaBPHJIM OMY3HII Ba TaXJWJI Kapop
0/1a LIy JaH]I.

Hap mapoutn mmagatéonu MmyHocubaTxou OaifHaAIMUIIAIIA Xap SK TaBJIaTH aJOXHa,
XyCycaH JaBllaTXxoe, Ki a3 K Tapad, J1ap OHXO a(30UIU 3UEIN 3aXUPaXOU MEXHATH, a3
tapadu nurap Oomiam, gap AaBpau Ty3apHIl Kapop JJOIITAHU WKTUCOAMET, € WH KU
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WKTUCOAUETAIIOH Jap XOJIAaTU CYCTH TapakKKUET Kapop AOpPaHA, TAXKUKOT Jap CaMTH
MYXOYUPATH ax0JIy Ba YUXATU TEHAEPUN OHXO aXaMMUATH X0cca 1opal.

ITac a3 nmowm xypaanun MJIM Ba coxubuctuxnon rapauaann Yymxypun ToYyUKUCTOH
Jap UKTUCOAUETU MamilaKaT MyaMMOXOHM 00O30pHM MEXHAT Ba Jap AOUPAU UH MacChallaxOU
LIYFJIM pPacMi, IIYFIU FAHPUPACMU, MyXOYUpPaTH MEXHATUU axO0JIi, MHYYHUH, MyX04upaTu
MEeXHATHUM 3aHOH TalllaKKyJ épTa, a3 Tapadu OJTUMOHU BaTaH! MaiBacTa KOPXOU WIMH Jap
WH CAaMTXO Ty3apOHHUAA IIyJa UCTOAaaHa. AMMO, 6a Machalaxou T€HACPUH MYXOYUPATH
MEXHATH, MAXCyCaH MyXO4YHUpPaTHU 3aHOH TaBaY4yyXU KaM 30XUP TapaAnu/ia, KHCMaH Jap KOPXOHU
TaXKUKOTUYUEHU BATaHM OBapia IIy1aacT. A3 MH JIMX03, MABPHUIN TaXJIUJI Ba Oappaci Kapop
JOAAHU ACOCXOM HAa3apHusiBM Ba METOJOJOTMM MYXOYMPATH MEXHATUU 3aHOH, MHUYYHUH,
XYCYCHUATH OHXO Jap paBaHIU MyXOYUpaTU MEXHATUU OaitHATIMWIAIHA 3apyp MeOOoIIa/I.

Ske a3 onmumonu Batauit, nmpodeccop C.U. McaomoB Mackanan 6030pu raiipupacMun
MEXHATH 3aHOH MUCITH “MapIuKOp#H”’-po MaBpUIU TaXJIWI Kapop AoAa, Aap OH KUCMaH
XYCYCHSITXOU MEXHATH 3aHOHPO TaBCH(] H0/1a, YYHUH KA MEHAMOSHI: «KMEXHATH MapIOH
Ba MEXHATH 3aHOH SIK IAKJIM (DaBOIUSTH UHCOH acT Ba Jlap UH 600aT sikxenaaHd, 1ap 0aitHu
OHXO SITOH TaoBYT HecT. MexHATH Mapay 3aH UH capPu KOOUIUSITXOM YUCMOHH Ba
MabHABUU OHXO Jap paBaHau GabonusaTh 0a Makcaa MyBOGUK OymaHM OHXO JAap MIAKIIH
Mymiaxxac medomamn [3, c.87]. Bobacra 6a uH, Kaiil MEHaAMOS, KU XyCyCUSITXOU MEXHATHU
3aHOH Aap TOYUKUCTOH Tamakkya Me€OaHI, K1 0ab3e a3 OHXO UHXOSHII:

- a3 cababu arpapi OyIaHU UKTHUCOJIMET, XUCCAU 3aHOH JIap COXaMW KUIIOBAp3M 3UEN
acT. [lap uH MaB3eb, 3aHOH aCOCAaH 0a KOPU TACTH MAILIFyJIaH/l, KU OMY3HIIN MaxCycpo Tainad
HaMmeKkyHaJl. VH makimm mysa gap Tyiau acpxo uHkuiod édra, 6a anbaHa JapoMaaaacr;

- lapayau macTu MabJIyMOT Ba TAUEPUU UXTUCOCUHN KUCMU 3UEIU 3aHOH Oa OHXO UMKOH
HaMeauxaJl, KU 3UHAaxou KacOy XyHapu Xyapo Oanmang Oapaomra, 0a HaBbXOU
MypaKkKaOTapu MEXHATH MEXaHUKOKYHOHMIAITYa MAIIIFYJI IaBAH]T;

- MaxH LIYJAaHU MIYFJIUM FARPUPACMUM 3aHOH Jap HIAKIXOU T'YHOTYH Aap XO4aruxowu
KOJIXO3H Ba COBXO03H, KM KOP Jap IIaKJIM FailpupacMit 6a 4o oBapaa MeIaBa/l;

- PYLILIX LIYFJIM PACMUU 3aHOH TaBACCYTU XaJaMOTH LIYFIIU aXO0JIH;

- pyLIIU WIYFIM FalpupacMil gap IMIAKIM MEXHATH FalpupacMil TaBaccyTu 0030pHu
FallpupacMUM MeEXHATU 3aHOH, a3 KaOWIM «MapJAUKOPCTBO», HWHUYHUH Jap IIaKJIu
XU3MATPACOHUXOU MEXHATUU XYCYCH;

- 60 KOp TAPMUH HAMYJAHU 3aHOH JIap IIAKIIM CaBJAOM XaTcailpil Ba TaJApUyaH a3 Xy.
KapJaHU MajlaKaxou COXHUOKOpH;

- LIYFJIM 3aHOH TAaBAaCCyTU MYXOYMpPATHU KOPUHU XOPUYH, KU UH XaM Jap Xa€TU 3aHOHU
ToyukuCTOH Magugau HaB acT;

- KOpH 3aHOH 0a TaHPYpPYIIHA, MyOMUTIOTH FAUPUKOHYHUU MaBOIN MyXaJlTUpP Ba IUTAp
(havonusATXO0€, KU KOHYH MaHb Kap/1aacT;

- LIIYFJI Jap CaBJIOM Ky4yard Ba AUrap MAKIXOU MEXHAT Ba XU3MaTpPacoHH [J, ¢.86].

Kaiin xapnan 3apyp act, ku akugau npodeccop C.M. McrnomoB Oemrap XycycusiTu
YMyMH [JOUITA, MEXHATH 3aHOH MYTOOUKM IIAPOUTH HUKTHUCOAUETH MUJUIM MEUIHUXO]
rapauia, KUICMaH UCTWJIOXU MYXOYyUpaTU MEXHATUU 3aHOH uctudoaa rapauaaact. Umpys
Ooman, Aap IAPOUTH PYLUIAM MYHOCHMOATXOU OalHAIMWIAIUU MYyXOYUpPATH MEXHATH
XYCYCUATXOU 3aHOH 3UE]T MeOOIIa/I.

TaxKMKOTH Try3apoHUAAU OJMUMOH Jap CaMTH MYyXOYMpATU MEXHATUM 3aHOH Ba
XYCYCUSITXOM OHXO a3 OH HMIIIOH MeIuXal, KU yapa€Hu Mas3kyp aap mamuiakarxou MM
naauaan HaB 6a xucob padrta, Jap CONMXOU XUCCar OHXO 1ap paBaHAN MyXOYUpaTU MEXHATH
3uén 1myga ucromaact. Bobacra 6a wH, Kala KapaaH JIO3UM acT, KM TabMUHU YUXATU
XYKYKUM 3aHXOM MYyXOYMp TaBacCyTH ILIAPTHOMAaxou OailHMmaBiaTi, 60 Ha3zapaOIITH
YOUTMp HAMyJAaHM OHXO Aap 0O030pH SIKYMUHJapaya Ba KOPXOU XU3MaTpacoHil (6o30pu
pacMit) MyBopUKHN MaKcal MeOOIIaI.
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Hap mapouTu mMyocup, Aap YaxoH HIyMOpaul MyXOYUpaTH MEXHATH MaiBacta 3uén
rapauaa, gap conu 2020-ym 281 wmuH Hadappo Tamkwi HamygaacT. MyBodUKH
MabiiymoTxou CMM, map comu 2020-ym onx 6a MyxoyupaTtu MexHaTH yoiin aBBaipo MMA
TAIIKWI HaMyJa, Myxo4yupaT gap uH aasiat 51 MiuH Hadap 0a Hakira TUpudTa IIyaaact.
Hap 4oiiu ayroM a3 pyHu 1nrymopau Myxo4yupoH aaBiatu ['epmanus O6yna, 6a 16 miH, nap
yoitm cetom Apabuctonn Caynii 60 Humonmoan 13 mumH Hadap, map 4ol 4YOpyMm
®epepatcusiu Pycust 12 momH Hadap Ba gap yoiu manyym bpuranmsu Kabup Oyna, nap un
JaBjiaT MIyMOpau MyXOYUpoH 9 MIH Hadappo Tamkwi HamygaacT [2]. MyxoyupoH
TaBACCYTU MaOJIarXOW HUHTUKOJIHAMYAAU Xy I METaBOHAH/ 0a PYLIAY UKTUCOAM BA UKTUIOPU
WHCOHUM Xap SK JaBJIaTH aJIOXUIa TAbCUPU MYCOUU XyAPO PACOHAH]I.

Juarpamman 1. - XayMM MHTMKOJIM Ma0Jard MYXOYHPOHHM MexXHaTuu Yymxypum
Toyuxucron Ba MM/I nap coaxou 2008-2020 (MmiH 10.1.1.)
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Capuamma: Taxusii Myautag gap acocu MabIyMOTXOU BOHKM YyaxoH# 6apou coIxou
2008-2020. [3axupau anekTpoH#] / - Migrant remittance inflows (US$ million). Source:
World Bank staff calculation based on data from IMF Balance of Payments Statistics
database and data releases from central banks, national statistical agencies, and World Bank
country desks. See Migration and Development Brief 28, Appendix A for details. Date: May
2021., World Development Indicators. GDP (current USS$).

Pakamxoun map muarpamman 1 oBapaamryga HUIIOH MEIUXAJl, KM XayMH HMHTUKOJIM
Ma0JIarxou MyXOYMPOHHM MEXHATH XapcoJja tariup édra, map comm 2020-ym xaymu oH Oa
2187 mumH momn. UMA-po Tamkwi HamynaacT. Jlap gaBpan TaxKUKOTH, a3 XaMa XayMH
3UEIM UHTUKOJIM MaOIaFrxou MyxoyupoH aap coiu 2013-ym 6a xuco6 padra, xaymu oH 3698
MitH goiut. UMA-po tamkuin Hamyaa, Hucoat 6a comu 2020-ym 1,7 mapoTtubda 3uén medorag
[10]. Boucu xaiig act, ku cababu acocuu KaM IIyJJaHU Xa4yMU HHTUKOJIU MaOJIaFu MyXOYUpOH
a3 xucobu tabcupu O6eBocuTan nmaxHmasun kacanmuu cupostun COVID-19 meboman. dap
JaBpal TAXKUKOTH XaYMHU a3 XamMa KaMu BOPHUIN MabJIaFXOu MyXOYUPOHU MEXHATH J1ap COJIA
2009-ym mymmoxuaa merapaai, ku 6a 1566 minn gomt. UMA 6apobap rapaugaact. Cababu
ACOCUU KaMIIIaBUM WHTHKOJIM MaOyiar MH 0a By4YyJ oMaJaHu OyXpOHU MOJIMSIBUM YaxXOHH
meboman. HoBobacta a3 6a Bydya OMaJaHM OMUJIXOU 3K30TE€HHUIO IHIOTEHH, TabCUPHU
MYXOYUPOHH MEXHATH Oa UKTUCOIUETH MUJLTH 3uén Mebomma. Jlap Kopxou TaXKMKOTHUH XYT
onumu Batani F.Y. FoubHazapos Tabcupu MycOi Ba MaH(pru Mabllar HHTUKOJIIIIABAH1an
MYXOYUPOHU MEXHATUPO 0a WUKTUCOAMETH MUJUIA YyHWH TaBcu( MeHamosn: «Tawcupu
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Mycouu maonazu Myxo4yuponu mexnamii: 3U€IIABUU JapoMaIy aXxoJi Ba MACTIIABUHU CATXU
kaMOuzoati, ad3oumn MMJI, 3uéniaBuu UCTEBMOJOTU AOXUIIN, PYIIIM HUCTEXCOJIOTH
BaTaHM a3 XMCOOM 3UEMIIAaBUU TajlaboT, MaHOAW YCTYBOPH JapoMaau achbOpU XOPUYA Aap
YyMXYpH, 3UEMIIABUA MAOJIAFry30pd Jap JOXWIM MamiiakaT, PyIIM COXaW TUYopaT Ba
xusmatpacoHi. Tawcupu manguu maonazu myxoyuponu mexnamii: ah30UIA Xa4YMHU
BOPHIOTH MaMJIaKaT, 3UEIMNABUN CATXH HOOapoOapuu TaBO3YHHU MAPAOXT, JOJUIAPU3ATCUSIN
WUKTHUCO/I, 3UEIINABUN XaYMHU aChOPHU XOPUYH Jap JOXUIN MaMJIakaT, BOOacTaruu Mamyiakat
a3 UKTUCOMETH OepyHa Ba a(h30MIIN caTXU TAbCUPHOKUHU XaB(pxou OepyHa, OekypOIaBun
achbOpU MUJUIA, OOJIOPABUU CATXU HAPX Jap 6030pH JOXWIHA a3 XUCOOU ap30UIlIn Xapo4oTH
BOpUAX MOJIXO» [3, c.118].

XAHrOMU TaxJIWI MyalsiH Tapaufl, Kiu Bodacta 0a XyCycusxo, a3 YymJia: TOHUCTAHH
3a00H, TOPOU UXTUCOCMAHANU OAJIaHIU aX0JIi Ba AUTAP OMIIXOU MYTUMOUIO UKTUCOIN Aap
naBnatxon MM MyxoyupaTu MeXHATUM MapJOH, 3aHOH, WHYYHUH, XayMH WHTUKOJIH
MaOJIarxou OHXO a3 Xxamaurap apkyHaHIa MeOoIa.

Bowucwu kaiin act, ku gap mapouTu Myocup, XayMu UHTUKOJIN MabJIaFxou MyXO4UpOHHU
MexHaTid map MMJ-u xap $K KuIIBapu ajoxuja MaBKeH Xocca jgopaa. MabOnaru
MYXOYUPOH, TIEIl a3 Xama, TaBaCCyTH MCTEHMOJIOT Oa cypwatu ad3oumu MM/ tabcupu
Hazappac pacoHHaa, XyCYCHSTXOM XYIpO Jap AUrap COXaxOW HKTUCOAUETH MUJUIHA HU3
Ta4acCyM MEHAMOSII.

Juarpamman 2. - HWMHTHKOIM Ma0JIarxXoM MYXOYHPOHH MeXHATH Jap 0ab3e
mamiaakarxon UM nap coam 2011-2020
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Capuamma: Taxusyu Myaumud nap acocu MablIyMoTxou boHkn yaxoni 6apou coiaxou
2011-2020. [3axupau anexTpon#] / - Migrant remittance inflows (US$ million).

Pakamxou map auarpamMman 2 oBapjaalllyJla HMIIOH MeIWxal, KU Jap JaBpau
TaXKUKOTH Jap OaifHM MaBjIaTXOW oOBapjaallyja YUXaTH BOPHUIU MaOJIaF MYXOYUPOH
MyBO(HKH MabJIyMOTXOM BOHKM YaxOoHW 0a MKTUCOAUETH MIJUTUH Xap SIK JaBIaTH aJIOXUIA
nap conu 2020-yM yoiiu skyMmpo Yymxypuu ¥Y30€KUCTOH UIIFOJI HAMY/1a, XayMu OH 6989 miiH
nojappo tamkuil Hamymaact [11]. Hap yoitu aytom Kupruszucton gap xaymu 2200 MiH
TOJUL., JAap 4youu ceroM Oomran, Yymxypun ToyukuCTOH 4yoil rupudra, xaymu Mabdiaru
UHTUKONTapauaa 6a 2178 muH moit. 6apobap rapaumaact.
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Uit xene KM pakaMxOH JIuarpaMMaun 2 HUIIOH MeIMXaj, Aap AaBIaTXOU OBapAallyaa
(dapkusTu 3uéne 6a Hazap mepacan. dap uH yo, Yymxypun Y30eKHUCTOH OGapTrapuu 3uMEN
JOIITa, XyCycHsITH (apKyHaHIaW OH a3 3uéd OyJaHU IIyMOpan MyXOYHMpPOHAII MeOoIna.
KoOwuimu kaiig act, KM 1ap UH paBaH[ XUCCau 3aHXO HU3 MaBYyl MeOomaa. AMMO, SIK Y3pO
0051 TabKUA HaMyJ, KM XaMuyH aHbaHa Aap naaBiatxou Ocuénm Mapkaszil map ousiaxo
MaChYJIUAT YUXaTH TABMUHHA Machajlaxou MOJIMSBI 0a yx 1au maBxap r'y30ITa I1y/1a, 3aHOH
OolIaH/, 1ap UYPOU KOPXOU XOHA OeIITap MAILIFyJI XaCTaH/I.

Hap acocu TaxJIWIXOM Ha3apusBH Ba aMajvdd Ty3apOHUIAIIYAA, MYyXOYyUpaTH
MEXHATHH 3aHOH, KU IKE a3 MyaMMOXou MyOpamu py3 6a xucob padra, XyCyCUaTXOHu XyIpo
nopaua. Bobacra 6a uH, cababxou acocuu 6a MyXo4yupaTH MeXHaTH Py OBapJaHu 3aHOHPO
YyHUH Myappudi KapJlaH MyMKHH acT:

- sike a3 cababxou acocuu Oa MyXxoyupaT Py OBapAaHU 3aHOH — MH Jap CaTXU IacT
Kapop JA0JaHU YOUXOU KOpH 0apou 3aHOH, XyCyCaH Jap COXau CAHOATH CA0yKU YyMXYpH;

- ¢dapkuATH KAJIOH Jap MY3[I4 KOP Ba MIAPOUTU MYCOUIU KOPH;

- 3M€I IIyJaHW XOJIATXOW YYAOIIaBUU 3aHXO0, KM 3apypaTd TAbMHUHOTU MOJIUU
(dbap3zangoH 6a yxjau 3aHXO Mery3apaj Ba YyHHH XOJaT 6a MyXxO4yupaTH MEXHATUU 3aHOH
MYyCOHIAT MEHAMOSI];

- 00 ap30W owja Kapop MAOIITAHW 3aHOH Jap MyXOYHpaTH MEXHATH, XycycaH 0o
[IaBXapalloH.

Cababxou gap 000 oBapmailyja, METAaBOHAH[ Jap MyXOYUpPATH MEXHATHUU 3aHOH
XaM4yH OMUJIXOH 3HJIOTeHI 6apoma HaMOSHI.

BobGacra 6a uH, SKYaHI OMWJIXOM SKOTEHMPO HHU3 Jap TaIIaKKyJId MyXO4yupaTu
MeXHATHUH 3aHOH KAl KapJaH MyMKHH acT, a3 4yyMJia:

- TanaboTtu 3uén gap Oaxmu O0030pH FallpupacMuM MeXHAT, KU OeBOCUTa IIyMOpau
3UEIU MyXOYUPOHH OEUXTUCOCPO Tajlab MEHaAMOSIT;

-3ué€n OynmaHu KOpXou HucOaTaH cabyk Oapou 3aHXO0 0a MOHAHIU PECTOPAHXO,
MEXMOHXOHAaX0, HYKTaXOH CaBJIO Ba Faupa;

- 030111 1ap UHTUX00U (HabOIUIT Ba YOUXOU HABU KOPH;

- IMKOHUSTHU 3UEN ol 0a Xxapuay pypyium 3aHxo 60 makcaau uctugoaadbapin 6Gapoun
AJIOKAW YUHCH.

A3 VH py, Kai{]1 KapIaH JIO3UM acT, KU Yapa€HU MyXO4yupaTii Ba MyXOYUpaTH MEXHATHHI
3aHOH Myppa XyCyCHUSITH OMMAaBH MalI0 Kapaa, axojii MyCTaKMMaH METaBOHA/I Jap YyHUH
paBaHa MIITUPOK Hamosld. buHobap cababu maHOam acocuu MaOIarry30pu rapauigaHu
MHTHUKOJIM MaOJIaFXOW MyXOYUPOHH MEXHATH WH paBaH, KU OeBocuTa 0a caTXM 3UHAArUU
axoJIi TabCUPU MYCOM pPACOHMIA HMCTOAAACT, Myppa 0a TaH3MM JapoBapAaHu UYyHHH
yapa€Hpo a3 Tapadu gaBIAT TaBaCCyTH OACTaHU MIAPTHOMAXOU OAWHUIABIIATH BA TABMHUHU
caMapaHoKuM UCTU(doaabapuu KyBBal KOPUM MYXOYUPOH, XyCyCaH MYXOYMPOHH 3aHPO
Tajgab MeHaMOsII.

bunoOap uH, 60 HA3apAOIITH TAFUMPOTU MYOCUP Jap YOMEau YaxXOHM Ba COJI a3 COJI
ad3yH rapauaaHd IIyMOpau 3aHXOHM MYXOYMp 3apypaTu (pabojJrapaoHUM MYHOCHOATXOHU
OalHUOABIATHPO OMI 0a MyXOYMpaTH MEXHATHUU axoyiil Tajad MeHamosia. [ap moupawm
YyHUH OapHOMa Ba CaHAIXOU MEBEPHUIO XYKYKHA 0a MHOOAT TUpU(TAaHU OMUJIU TE€HIEPUU
MyXOYUpaTH MeXHaTUU axoiauu Yymxypun ToyukucToH 6a Mmakcag MyBopuUK Meborai.
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M axkonau maskyp b6a bappacuu MOXUsIM 8a MA3MYHU MADXYMU CAPMOSL 8 CAPMOSIU XOPUYTL
baxwuoa wyoa, 0ap on Ma@xymu capmos 8a capmosey3opi, WAkl 8a HAMYyOxou Xapaxkamu
OAUHANXAIKUU capMOosi MAXaul 2apoudaacm. Acocxou Hazapusiguio memoooocuu “‘capmos’ 8a
“capmosieyzopii’”, mazmyny gaxmuwiu magdxymu “‘capmoseyzopuu xopuyii”, HyKmaxou Hazapu
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Hannas cmamvsi NOCEAUEHA PACCMOMPEHUIO CYWHOCIIU U COOEPIHCAHUS NOHAMUSL
KAnuma u uHOCMpantvle uHeecmuyuu. Aemopom 0amvl onpeoeeHue Kanumand u UH8ecmuyuil,
AHATTUBUPOBAHLL  (POPMBL U  8UOBL  MEAHCOYHAPOOHO20 O8udceHus Kanumana. Teopemuko-
MemOoO0N02UYeCKUE OCHOBbL «KANUMALY U «UHBECTMUYUUY, COOEPIHCAHUE NOHUMAHUS NOHANMUSL
CUHOCMPAHHbBIE UHBECTMUYUUY, MOYKU 3DEHUs. YYEHbIX HA UHBECMUYUU, MENCOVHAPOOHOe
08UdICEHUEe KANUMALA, PACCMOMPEHO 2PYNRUPOBAHUE UHOCPAHHO20 KANUMAIA NO PA3TUYHBIM
NPUBHAKAM, YMO 67I51eMmCsi OCHOBONOIAAWUM ITEMEHNMOM UHBECIUYUOHHOU 0esmeNbHOCTIU.
Taxoice paccmMompen aHaiu3 MOYKU 3PEHUs WKOJL U PA3IULHBIX NOJUNMOI0208 U IKOHOMUCTIO8
OMHOCUMETIBHO NPOYECCAd U3YHEeHUs. MEXAHU3MA NPUBIeUeHUss UHOCMPAHHO20 KANumaid 6
HAYUOHATIbHYIO IKOHOMUKY.

Tosopumcs, umo uUHEECMUYUOHHASL O0esMENbHOCb SGNAEMC OOHUM U3 OBUICYUUX
paxmopos 3KkoHOMUYECKO20 pazsumus cmpansl. Tlpusieuenue Kanumana 6 IKOHOMUKY 6CeX
cmpamn A6NAeMCs NPUOPUMENOM, NOMOMY 4O OHU OQIOM CePbe3HbI UMNYIbC PA3GUINMUIO
IKOHOMUKL.

Kmouesvle cnosa: kanuman, unsecmop, uneecmuyuu, NOCPeOHUYECKUti Ou3Hec,
UHOCIPAHHbIe  UHBECMUYUY, (DUHAHCUPOBAHUE, OCHOBHbIE CPeOCcmed, 00X00, NpudbLID,
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This article is devoted to the review of the essence and content of the concept of capital
and foreign investment. The definition of capital and investments is given, the forms and types
of international capital movement are presented. Theoretical and methodological foundations of
"capital" and "investment", the content of understanding the concept of "foreign investment",
the point of view of scientists on investment, the international movement of capital, the grouping
of foreign capital according to various criteria, which is a fundamental element investment
activity. An analysis of the point of view of schools and various political scientists and economists
regarding the process of studying the mechanism for attracting foreign capital to the national
economy is also considered. As you know, investment activity is one of the driving factors of the
country's economic development. Attracting capital to the economy of all countries is a priority,
because they give a serious impetus to the development of the economy.
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Pyman wkrvconin MyxXUMTapuH HUIIOHIMXAHJAW CaMapaHOKMHM COXau HUKTHCOIU
MWIUIA MeOomaa, Ku 00 OH Ha TaHXO a(30UIIM Myppau HCTEXCOJIOT, OallKu KOOWIUSITH
WKTUCOJIMM KUIIBAPPO 0apou KOHEH TapJIOHUIaHU TalabOTH py3ad3yHU axojId, UHUYHUH
Oanmang 6apaomTanu cudaTy 3UHIATUU MapayM ap3eoi KapJaH MyMKUH acT. Jlap 6apobapu
030/IMU UKTUCOAMET Ba camapabaxmmu oH 0a xagadXxou acocuu pylUIId KHUIIBApP IIOMUII
HaMyJaHU PYIIM UKTUCOINA HU3 Xamadu oid Maxcyd MemaBal, 3€pO TaBaCCyTHU PYIIIU
UKTUCOIMET 02 TaMOMM Xa1ahXxoH OJIi pacuaaH MyMKHH acT.

DaBboIUATH CAPMOSITY30PH SIKE a3 OMIIIXOU Mel0apaHian pyuad UKTUCOIUU KUIIIBAP
6a xucod padra, yanmdu capmosi 6a MKTUCOIUET aBIABHUAT JOpal, 3€pO OH Oa pyuau
UKTHUCOJI, BOPUIOTH TEXHOJIOTUSIM MYOCHUD Ba TAKMUJIM UXTHUCOCH KOPMAaHIOH MYCOUAAT
MekyHaa. Capmosiry3opi nap nempadTi Xa€TH UKTUCOIUH Xap K JaBJIAT HAKITH MyXUMPO
603uaa, XaM4yH HepyH Memdapan/ia 1ap pyuyIm HKTUCOANETH 1aBiaT 9bTUPO( rapIuaaacT,
3epo 4aja0u capMosii XOpUYyid 0a XaJuIu sIrOH MpobJjieMan UKTUCOIUI0 UYTUMOW, UHUYHUH,
TAbMUHM AMHUSITH AaBJIaTiA MycouaaT MeHaMosi. Jap 6apobapu uH, 6051 gap Ha3ap JIOIIT,
K (PabONHMATH capMOSITY30pi XaMmela 0apou HOWI IIyJaH 0a camapau UKTHCOIX Ba UyH
Koujaa, Oapou Howa mygaH Oa HaTUyau MycOM memOWHA IIyga, 0a XxaMa TyHa coxau
(habONMATH MHCOH paBOHA Kapia IIyIaacT.

CapMoOSITy30pHX0 MYXUMTApUH OMIJIM XaBaCMaHATAPAOHUU PYIIIM UKTHUCOIA Jap
HIAPOUTH HOMYAWUSIHUU PYIIAA YaxoHW MmebormanHa. Omysummu mpobdiemaxou ¢GhaboIUsITH
capMOsTY30pH XaMmella Jap MapKasu AUKKATH WIMH HUKTHCOA Oya Ba XOXaJ MOHI.
MymkuoTy yaubu capMmost 1ap akcapu KUIIBApXou YaxoH Oa yammM mepacan. Capmosin
XOpUYM J1ap UKTUCOJ SIK YHCYPH 3apypi Oapou 003co3it HamynaH, 6bapoManaH a3 OyXpoH,
MycOuAaT HaMyJdaH 0a PYIIIM COXaxOHW aJIOXUAaW UKTHCOAMET Ba Oa AacT OBapIaHH
pakobaTma3upuu Oemrap Aap Xo4yaru YaxoHH MaBpUau UCTU(GOIa KApOp METHUpaI.

YHcypu OyHénuu (GaboSIUATH CAapMOSTY30pi MahXyMHU «CapMosTy30pi» (a3 KaTuMau
JIOTUHUHU «investre» - FyHKYHH) MeboIaa, ki 6a MabHOU Baceb, XaMUyH capMosry3opi 6a
OSTHAA MAabHUIO/ Kapa MEIIaBa/l.

Hap aitHu 3aMoH, TabpUGXOU 3UENN MAPXYMHU «CapPMOSATY30PH» BY4Y TOPAHII, aMMO
FOSIM HUXOMU MOXUSITU KOHCETICHS XaHy3 TalllakKyJ HaédTaact.

Madxymu «capMosITy30pi», 0a MOHAHIU IUTaP KaTETOPUSIXON UKTUCOAN, MHKUIITO(hU
TabPUXUM XYJPO A0Pal, KU Jap HATUYAW OH (paXxMUIIIXOU aBBAJIUHU XyApPO TupudTaacT.

Mopo 3apypat 0a MHEH MeOsI, KM aKUAAXOU OJIMMOHM MaKTaOXOW UKTUCOAH, KU
MahXyMHU «CapMOSTy30pHA»-po Aap TAIKUKOTH XY/I OIIKOP KapaaaH, bappaci HamoeM. Ske
a3 (axMUIIXON aBBAJIMHPO OUJl 0a MahXyMH «CapMOSITY30pi» Jap 0OCOPU MEPKAHTHIIUCTOH
napedT HaMyJaH MyYMKHH acT. MagxyMxoHn acocue, Ku TabIUMOTH MEPKAHTHIM3M 0a OH
acoc édraacr, «capBaT» Ba «capMosTy30pi» OynaH1. MepKaHTUIMCTOH BOPUIOTH CAPMOSIH
XOpUYHUPO 0a UKTUCOIMETH MUJUINA Falpu KOOWIM KaOysl MEIOHUCTAHI € Xya YUIaBIHUpH
MeKapaaH.

Tapadmoponn MakTabW UKTUCOOAMM CHECUM KJIACCUKHA Joup Oa capMos Ba
capMosITy30pH akuaau 0apbakc 6aéH MmeHamyaaH1. OHXO MPUHCUIIXOU MEPKAHTUITUCTOHPO
CaxT UHTUKOJl HAMYy[a, TPUHCUIIA paK0oOATH 030]1 Ba CaBAOU O30APO UM Iap X04aruu MUJLIA
Ba uM 00 Aurap AaBiaTxo 4oHHOmopu Mekapaania. K. Mapkc sike a3 yexpau JypaxiioHH
MapxXwjian XOTUMaBUU MUKTUCOJU CUECUU KJIACCUKH J1ap HUMau ayroMu acpu 19 6a xucod
MepaBan. K. Mapkc capmosiry3opupo 00 MadhxymMu «ImacaH03» MyaistH HamyJia, OHXOPO
renr a3 xama, 6o rupudranu dpouma aJoKkaMaH COXT.

Y. KeiiHc nap TamakKkyiv HCTUIOXU «CapMOSITy30pi» CaxMU Hazappac rysomraact. ba
aKMJIau y, capMosITy30pi KUCMHU JapoMalii JaBpau MyaisH Maxcy® MmemaBaj, Ku Oapowu
UCTebMOJI MCTU(]OIAa HarapAuaaacT, a(30UIIM XO3UpAU AP3UILIN MOJUKHUSATU ACOCH nap
HaTu4yau GaboIUITH UCTEXCOJIUU aBpan Ma3Kyp Mebormar [3].

Hap amabuétu WMKTUCOAMHU JABPOHU IIypaBd MadXxyMH «UHBECTHUTCHUS» acilaH 00
MahXxyMu «MaOIarry30pim» MyadsH Kapja miygaacT. 3epu madxymu MaOiarry3opi
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“MabIarry30puu acoci 6a TAKPOPUCTEXCOJIKYHUU (DOHIXOM ACOCH, 3UE KapJaH Ba TAKMUIT
nomaHu oHxO W daxMuaa Memya. Jap Xycycwm capMosiry30opd 0oIaji, OHXO XaM4YyH
«CapMOSTY30pUH TAPO3MYIIAT Oa CaHOAT, KUIIIOBAP3i, HAKITUET Ba IUTAP COXaXOU XOYaruu
XaJK» MabHUIO Kapaa mryaaann [1].

Hap 6apobapu xamau rydraxo, MyXakKKUKOH 3epu MapXyMH CaAapMOSITy30pH UyHUH
AKMJaX0PO MENTHUXO HAMYTaaH/I:

- Y.Keiinc MmadxyMu capMosTy30pUpPO YYHUH MabHUIO MEHAMOSII, KK CApMOSTy30pH
- UH «... a(p30UIIM ap3uIy MOJIMKUSATH acoCi Jap HaTU4Yau (aboJIUATH UCTEXCOJIMH JJaBpan
MyasiH, ... OH KUCMHU IapoMaJjie, KU 1ap JaBpau MyaisiH 6apou UCTebMOJT UCTU(O/Ia HALITy 1A
Oy»; «...a3 YOHUOM IIAXCU BOKEW € KOPIOPATCHs XapHUIaH! TOH MOJTy MYJIKH KyXHa ¢ HaB,
XOHa € MOIIIMH, KOFa3X0U KUMaTHOK Jap Oupika Ba raiipa» [3].

- K. Makkonnemnn Ba C. bpio capmMosAry3opupo 4YyHUH MabHUIOJ HaMyIaaH]I:
CapMosITy30pH - UH «Xapo4yoT Oapou COXTMOHU KOPXOHAXOHW HAB, MOIIMHY TaYXHU30T, KU
MyXJIATH XU3MaTallloH Japo3 Ba ralipa Mmeboman” [12].

- I1. Camyancon Ooman, 3epu MadhxyMH CapMOSITY30pH 3UEN TapAuIaHUd 3aXUpPaxou
capMosi acocupo Medaxmas, ’bHE, CapMOosATy30pi (MabIarry30pii) - H a30UIN 3aXxupan
CapMOSIM ACOCHH KHUIIBAp, bHE OMHOBY MHIIIOOT, MOIIMHY TaYXWU30T, UHUYHUH 3aXUPAXOU
MOJIA Aap AaBoMu coll MeOomaa. CapMosTy30pi UH aMajlu 1acT KalllUJaH a3 1apoMaiu
xo3upa 60 Makcaau ad30UI TOJaHU OH Jap osHAa Mebomman [4].

- ba akuman Y. Hoync, Y. O. 'ymmaH, capMosiry3opit - uH uctudomgan capmost 60
Makcaau 0a acT oBap/IaHU MabJIarxOW WJIOBAari, 00 poXH capMosry3opu 6a jJouxaxou
4OJIMOU CapMOSITy30pH € 60 POXU UILITUPOK J1ap JTOUXAU TABAKKATUITHOK, K1 0a TUpupTaHU
(onma HUTAapOHUIA 1Ty maact, Medomasn[12].

— 3. boau, A. Keita Ba A. Y. Mapkyc capMOsSITy30pHpO XapoyoTH YOPUH ITyJI € aurap
3axupaxo 00 Makcaau houaa gap osHIa MabHUIOA Hamymaan [10].

- ba akunan bank M. A.: «CapMosAry30p# - MH T'y30IITaHU CApMOS Iap Xama IIaKJIall
0a 00BEKTXOU (TAaYXU30T)-M T'YHOTYHU (habOJIMATH UKTHUCOIUHA KOPXOHA 00 Makcaau Oa 1acT
oBapmaHu ¢ouaga, HUHUYYHUH, Oa [acT oBapJaHu camMapaud JUrapd HMKTHUCOAA €
FAUPUMKTUCOM, KU TATOUKKM OH 0a MpuHCUIIXOHM 0030p acoc épraact Ba 00 OMWIXOU BaKT,
xaB( Ba MapaoXTHa3upu aokaManm medoram [2].

B.MamkuH MahxyMu capMosITy30pUpO OMYXTa, OHPO XaMUyH «T'Y30LUTAHU CapMOsiu
Tapo3MyiaT 0a SSTOH KOPXOHa» MabHHUIO MEKYHAJl, aMMO y a3 HaTH4Yyau CapMOSTy30pUH
capMosTy30p UM3epo HUIIOH Hameauxal. bemrapu myamindon 6a capMosry30pi, TaHXO
CapMOSTY30PUXOH JAapO3MyIIaTpo HUCOAT MeauxaHa, aMmo Oa rydpraum B.A. KpacHosa,
CapMOSITY30PUX0 aKcap BAKT XYCYCUSITU KyTOXMYAAAT JOILITAa MeTaBOHAH [5, €.646].

V.®. Wapm, I'.[1. Anexcannp, [.B. baiinu map kurobu “Capmosiry3opi” 6a MabHOU
Baceb, MahxyMu "capMosry3opu'"-po UyHUH MabHUAOA HaMydaaH: "MacT KalluJdaH a3
MaOJarxou IMyJIuud UMpy3a 00 Makcaau 3uén 0a aacT oBapaaHM OHXO Aap osiHaa". Hdap
O0apobapu uH, MyayutdoH Oa a1y oMuim MapOyT Oa paBaHAW CAPMOSTY30pHW TaBadYYyX
JTOPAH]I: IKYM BaKT, IyIOM XaBg € Xy TaBakka [9].

Axunan Y.®. lapn, I'.JI. Anexcanap, /1.B. Baiinupo yyHMH MabHUAOA HaMydaH
MYMKHH acT, KM a3 HUCTEbMOJIOTH YOPH JACT KammjaaH 00 Makcaaud Oemrap HMCTebMOI
HamyJaH gap ossHaa. MH rydraxopo map ukruconuét 6o gaxmuiu “Tuqopatrt MUEHTOXM”
ndoa MEKyHaH]T.

MyBoduku haxMHUIIXON JUTAP, THBECTUTCHS - UH T'Y30IIITAHU CAPMOSIH JIaPO3MY1IaTH
naBrnaTé Ba € Xycycd 00 makcaau 6a JacT oBapAaHU aapomaj 0a KOPXOHAXOM COXaxoHu
TYHOTYH, JIOMXaXOU COXUOKOpH, OapHOMaxoum HYTUMOW-UKTHCOANA Ba OapHOMaxou
WHHOBATCUOHK Meboma [7].

Bosix kaitn Hamya, ki paxMUIIN Ma3Kyp, Xaaa(xou capMosry3oppo aap rupudranu
¢dbouna a3 nouxa udoma kapmaact, xam xagagxou UKTHUCOIUBY MYTUMOW, KU J1ap MIAKIU
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TaTOUKN OGapHOMaxOW MYTUMOM, OajlaHa OapaOIITaHU CATXU TEXHOJIOTM-MHHOBATCUOHM Ba
nnMTanab udoaa épraana, OMIKOP MEHAMOSII.

Hakmmu capMosiry3opit 6apon MKTHCOIMETH Xap KHUIIBAp HUXOST MYXHM acT, Baje
MIAPTH 3aPYPUH PYIIAN PAKOOATIA3UPUNA UKTUCOIN MUJUTA YajI0U CapMOSITy30pUU XOPUI
Mebomaa. CapMosiry30pud XOpPUYM BOPHUAKYHAH/IAUW TEXHOJIOTUSIXOU HAB Ba YCYJIXOU
MYOCHPH UIOPAKYHI, THIYHUH, 02 TAKMUJIA CAPMOSITY30PUHU JOXUIIA MyCOUIAT MEHAMOSI]I.
CapMosTry30puH TOXWIN KOJUP acT, TO Jap OapKapop HaMyJaHU UKTUCOIU KUIIIBAP HAKIIN
Oy3ypr 603a.

Slke a3 maxyxumrapon, A.Il. KocwHceB, map TaIKUKOTH Xy CapMOSTY30PHUXOH
XOPUYUPO YYHUH MaBHUI0A HamyaaacT: "CapMOsITry30puu XOpUYy - UH 3aXUPAXOU MOJIN
Ba FAaWPUMOJIA, UHYYHUH KaJpX0, KM a3 YOHUOU IIAPUKOHU XOPUYM TaBACCYyTH MAayMyU
MyalstTHu BOCHTax0 0a MKTUCOAMETH JaBaT BOPUI rapauaa, 1ap aCOCH MEbhEPXOU MyalsH
Kopy daboymaT HaMmya, honman Koomau Kadbyiapo 6a gact meopann” [4, ¢.66].

ITpodeccop 3.I1. MlapudoB map Makoiam WIMHH XyJ IIa0EXUU HCTUIOXXOU
«CapMOSITY30pi» Ba «MaOJIaFry30pHH KaluTaIm»-po KU Iap agaOuETH MenIMH Ba JaBPOHH
mypasi uctudoa Menryaani, ranat xucod MmeHamosia. ba akunau : “UyHuH omexTakyHi
€ MOHAHJKYH#I 0a OoH cabab mmTuboXxaHre3 act, KM 6a TAHTIIABUU MOXUSITU UKTUCOIUU
capMosITy30pit oBapaa MepacoHal. Jap mapoutu 6030p MabIarry30puu yMyMit (KarmuTasi)
XaMUYyH CcapMosiTy30pit 0a capMosii acocil, a3 OH 4Yymjia XapoyoT Oapou COXTMOH,
BAaCehbKYHH, a3HABCO37 Ba Mydaxxa3rapAOHUN TEXHUKUU KOPXOHAXOM aMajIKyHaHa, Xapuau
MOIIIMH, Ta4YXU30T, OJIOT, acO000, KOPXOM JIOMXABUIO TAXKUKOTH Ba XapouyoTH IHUTap
(haxmuaa memapas. CapMosiry3opit 6a raiip a3 Mabarry3opit 6a KanmuTalu acoCi MyMKUH
0a capMosi Tap/IOH (CAapMOSITY30pHH BOKEH) Ba BOCUTAX0W T'YHOTYHU MOJIUSIBHA, YyH aKCHUs,
o0uraTcus, KOra3xou 0aprapJoHaHIau KUMAaTHOK (CAapMOSITy30pUHU MOJIUSIBIT) HU3 OOIIa/I.
A3 uH 6apMeosi, Ku capMosTy30pit HUcOAT 6a MabIarry30pun yMmyMmi (KamuTaiain) MahxyMmu
BacebTap acT, s’lbHE, OHXOPO MYII00eX TOHUCTaH aypycT HecT  [8, c.130].

Hap Konyanm Yymxypum Toyukumcron “Ilap Oopaum capmosiry3opi” Madpxymu
CapMOSITY30pH UyHUH oMaj1aacT: “CapMosry30pi — UH, a3 YOHUOU capMOSsTy30p 1ap MIAKIU
JTIOPOUXOU MOJIA Ba FAMPUMOJJTA T'y30IIITAHN BOCUTAX0 Aap Xyayau Yymxypuu ToynkucToH
00 makcaau rupudTanu pouga”’, Maxcyo memasa [6].

Tabpudu map KOHYHTY30pH oOBapjamyaad MaQxymMu «CapMOSITY30pHH XOPHUYI»
axaMMUSITH KaJIOH JI0paJI, 3¢pO OH JOUPaAH IMAaXCOH Ba MyHOCHOATXOPO MyaidisiTH MeKyHa1, K1
00 MEBEPXOU XYKYKUHU JaXJIIOP TAH3UM Kap/ia MelraBaHI.

XaMuH TapuK, CApMOSTY30PUU XOPUYH XaMUyH TAMOMHU HaMYI1 aMBOJI B MOJIUKUSITH
3eXHUE, KU a3 KaJlaMpaBH sIK KUIIIBAp COIUP Kapia IIyAa, 1ap KajJaMpaBHU KUIIBAPHU JUTap
Oapou nemodypau TuyopatT € haboausITH AUrap 00 TaBaKKaIUITH MyaiisiH, 00 Makcaau Oa
JACT OBapJaHu Aapomasl paxMuaa MemaBas.

Hap moupam daxmuimu Mapxymu capMmosi xapakaTh OalHaIXaJKUH CapMOsipo
MaBbHUIO] HaAMyJaH MYMKHH acT. Xap SK JaBJaTH YaXOHPO YUXATH HINTUPOKU OH JAap
6030pu YaxoH, Oaxory3opuu OanaHa MekyHaHA. [lap 0030pu yaxoH! AABIATXOPO MOITY
MaxCyJIOTH UCTEXCOJIUN OHXO, IOUPAN XU3MATPACOHH Ba HAKIIIM XOYaTUH JeXO0T 0axory30pi
MEHaMOsII. ACOCU MKTUCOAUETH TAMOMM MamIaKaTXOpO arap capaBBajl XO4yaruu AeXOT
TAIIKWI HAMOSIT XaM, OOsII COXau CAHOATH OH HU3 JIap PYIIAY TAKOMYJI KApOP A0IITa OOoImIa.
Max3 TaBacCyTH cOxad caHOoaT MamilakaT METaBOHaJ Oa HUINOHIWXAHJIaXOW Oy3ypru
WUKTUCOAM HOWJ rapmaan. bo pymam coxam caHoaT caTXM HMCTEXCOJIOT 0Oono padra,
HUIIOHUXAHIAN CaTXU OEKOPH, MHIIEKCH HAPXX0 € XyJ TaBappyM Jap MaMjlaKaT KOXMIII
€dra, caTXM HEKyaxBOJIMM aXxOJIi TAbMHH Kap/ia MeIaBai.

Xoyaruu 4axoHu UMpy3a gap BodacTarun Myrakoomiia 60 UKTUCOIXON MUJLTA Kapop
nopaa. Max3 TaBacCyTH XaMKOPHXOU MYTaKOOW/Iaum CyIMaHI XOYaruxou MWIIUU
JABIIaTXOU YaXOH METABOHAH/ 0a JacTOBApAXOW Oy3ypru MKTHCOAN Mymappad rapaas.
Pymiay TapakkuéTu 6emMaiijioHd UKTUCOIMHN MaMJIaKaTXOPO OMIYHU COXal CAaHOAT TaCaBBYP
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KapJaH FaUpUUMKOH acT. A3 UH JIMX03, MCTEXCOJIOT Ba CaHOAT HU3 fKE a3 BOCUTAXOU
MaiBacTCO3MM UKTUCOIXOU MUJUTMU MaMJIaKaTXOU YaxoH MeboIai.

YapaéHu yajibHaMOUM CcapMOSITy30puUu Xopuyd Oapou OapomajaH a3 OyXpoOHHU
MKTHUCOMM, BACEhIapIOHUU UCTEXCOJIOT Ba OaslaH OapAOIITaAHN CATXU 3UHIAATUU aXOJid 1ap
yyMXypH XxaétaH 3apyp Mmebomiaa. Jap aman sirOH JaBjaTe HECT, KM a3 CapMOSTy30pUU
xopuy# uctudoaa Habapaa. JlaBmarxoe, ku 6a capMOATy30pHH XOpUY# IXTUEYOT TOPAH]I,
STbHE Iap OHXO HOPACOUU CapMOsl AHIa MeIIaBal, K HHPO UCOOT Kap/IaH MapT HECT.

MabHOU MKTHUCOAMU YaJIOM capMOsSiM XOpUYM Jap OH TayaccyMm Meebal, KU aap
0apobapu OH TEXHOJOTUSIXOM HaB, IIAKIXOU TAIIKWIM HUCTEXCOJOT Ba COXUOKOpH Oa
UKTUCOMMETH MWIJIA BOPHJ Kapja MellaBaHII, KM HHUCOAT 024 MMKOHUSATXOW COXUOKOpUU
MWJIIA 0a TaBpH KYyJUUIM Ba Ha3appac camapau UKTUCOI MEIUXAH]I.

Yy3pu MKTUCOAMU KATErOpUsU 'CapMOSATy30pMU XOPUYM'-pO OIIKOp HaMyza,
xagadxon acoci, CyObeKTX0 Ba OOBEKTXOM (PabOIHAITH CAPMOATY30PHUPO MYailsiH HAMYyIaH
MYMKHH acT.

DaBOIUATH CAPMOSITY30pH UH MayMyHu aMajixOW IIaXCOHHM XYKYKH, IIaXPBaHIOH Ba
JaBjaaT ouj 6a TATOMKU capMOSITy30pi MeOoIIa.

Baszudaxou acocun TaTOUKN capMOSATy30pUH XOPUYH:

- tupudranu pounman WIoBary;

- MyKappap HaMyAaHU Ha3opaT a3 60JIou CyObEKTXOU XOPUYH;

- Ty3alTaH a3 MOHEaxOW IMPOTEKCHOHUCTH, KU CaJIU POXU XapaKaTh TapIullu
MOJII MEOOIIAH;

- 0a 6030px0oHU HAB HA3AUK Kap/IaHU UCTEXCOJIOT;

- capdau xapoyoT (XapoyoTH HAKIUET, MAPAOXTXOU AHJI03, MAXCyCaH XaHTOMH
TabCUC € OakaWArUpUU KOPXOHAXO Jap MHUHTakKaxow o¢Quopi Ba Maxcycu
UKTHUCOJIH; KaM KapJAaHU XapOYyOTHU IKOJIOTH ).

OO6bexkTx0u PabOoUITH CAPMOSATY30pH METABOHAH/ MHXO OOIIaH/: (POHIXOU aCOCUU
HABTABCUC Ba TAYIUAIIYAA Ba CAPMOSM MYOMHIJIOT, KOFAa3XOU KUMATHOK, MACAHIO3XOU
MAaKCaJTHOKH IyJIA, MaxCyJOTH WIMHIO TEXHUKH, TUTap MOJIY MYJK, XyKYKXOHU aMBOJIA Ba
XYKYKU MOJIUKUSTH 3€XHM.

CyOBeKTr acocu paBaHON CApMOSTy30pd capMosry3op meboman. CapMosry3op -
cyOBeKTH (pabomMsATH capMosAry3opue, Kd MaOIarxow Xyad, Kap3upo Jap IMIaKIu
capMoOsITy30pil paBOHa HamyJa, UCTU(hOAAM MAKCATHOKM OHXOPO TabMHUH MEHAMOSI.
CapMOsITYy30pOH METaBOHAHI JIABJIATXO, TAIIKUIOTXOM TPAHCMWUIA Ba OalHAIMMIIAIINA,
MaKOMOTXOH JAaBJIaTH, NAXPBAHAOHU XOPUYM Ba MIAXCOHU XYKYKH OOIIAH/I.

Hap moupam paBaHIU CapMOSITY30pi CyOBEKTXOM 3epUHPO HM3 Oappacih HaMyIaH
CapUBAKTUCT: (apMOMINTApOH, MyApaTunéH, wuctudomadbapaHgaroHn  OOBEKTXOU
(habvonusATU CapMOsITYy30pH, TabMUHKYHAHIATOH, OOHKXO, TAIIKWIOTXOU CYFYypTaBi Ba
MHEHAPABH.

Uit ryHae ku 62 MO MabJIyM acT, CApMOsI SIKE a3 OMUIIXOHM ACOCHH UCTEXCOJIOT Oa XUCco0
MepaBaa. A3 MH JIUX03, CAPMOSI XaMUyH OMUJIM MCTEXCOJIOT J1ap IAKIXOU TYHOTYH COIMP
Kapja 1ryaa, Bodacra 6a HUIIOHIMXAaHAaX0W TYHOTYH rypyx0aHai kapaa memasaz. bapou
nyppatap QIO KapAaHU XYCYCUSITXOM «CApMOSITY30pUU XOPHUYM» TaCHU(DOTH OHXOPO
MENTHUXO0/T KapJaH J03uM acT. CapMOsITy30pUXOH XOPUYM 1ap aMaiusu OaifHaIMUIAIA Ba
BATAaHW a3 PyHHM XyCyCHATXOM MabMYJTapUHU Jap yYaaBaiu | oBappamyaa rypyxOaHau
Kap/a MellaBaH/I.

Yangaau 1. - Tacangu maxkiaIxou capMosiry30puu Xopu4i
Asnomar Hamynxo XycycusT (Xucmar)
Hasnatin Mabnarxoe, ku 60 1actypu
MAaKOMOTH JaBJIaTH
T'y30IIITa MelIaBaH/]
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A3 pyiin MIAKIN MOJTUKUSAT

Xycycn

Capmosryzopuxou
OaliHaIMUIIATIUN
CyOBEKTXOM XyCyCcUU OepyH
a3 XyJIyau 1aBiaT
YOUTHUPIIY/A,

OwmexTa

Capwmosryzopuxo 60 xy3ypu
CapMOs¥ XyCyCH Ba JIaBJIATH

A3 pyiiu makiIm 10pouxo:

XaKuKu

Capwmosrysopu 0a
JIOUXAXO0H JTapO3MyaaT
BobOacra 0a xapugaHu
Ta4YXU30T Jap KUIIBAPXOHU
JArap;

Faitpumonni

ba nacr oBapnanun
MYy03aTHOMAx0, XyKyKX0 Ba
Urap 10POUXO0HU
FAPUMOIIN

Momnusgsin

Capmosiryzopi 6a
CaxXMHIX0, KOFa3X0Hn
KMMAaTHOK Ba Faipa

A3 pyin ycynu
ncrtudomadapii:

Kap3si

3axupaxou MOJIMSIBA 00
mapTu Kap3 6apou
rUpUQTaHA JapoMa 1ap
makiau Gous 10/1a
MeEIIaBaH/I

Coxubxopu

3axupaxou MOJUSBI
XaMYyH CapMOSTYy30PUXOHU
xopuyi 6apou rupudTaHu
JTUBUICHIXO paBOHA Kapaa
MeIlaBaH/I

A3 pyiiu Xycycusitu
00BEKTXOU TAKCUMOT:

MycTakum

Hamyau mabsmyntapunu
CapMOSITY30PHH XOPHUY i, K1
YyJIOKYHUH MaKCaTHOKH
Ma0Jiar Ba Ha30paTH
MYyHTa3aMU JIOUXApo a3
YOHUOU CapMOsITy30P
MeNIOMHA MEHAMOSI]T

[Toprdenin
(FaiipuMycTaKuMm)

Hamynu capmosiryzopun
XOpUYH, BAKTE KU SIK KUCMH
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1. Capmosiry30pii XaMuyH OOBEKTH WIOPAKYHHUM WKTUCOIHA aMall MEKyHal, 3epo
MpeIMETH CapMOSsTy30pi OeBocuTa 0a coXam UKTUCOIUHU 3yXypPU OH alTOKaMaH]T acr.

2. MoxusTu capMosAry30pit 60 UyHHH KaTeropus, 0a MOHAHIN capMosl alTOKaMaH/I acT,
KM OH XaMa T'yHa 3aXupaxoepo, Ku 0apou TaBIuau Oemrapu Moixo odapuaa Ba ucrudoaa
MeIlIaBaH/I, MyaiisitH MekyHas. Bobacra 60a uH, capMosTy30pii makim $GaboJTapUHUA YaIou
capMosiM yaMblllyga 0a paBaHau ukTtuconm Medoman Capmos gap XxaMa HIAKIXOU
aJTEpPHATUBHUM XyHI UCTU(OAA MelaBaj] Ba 6a xaMa ryHa OOBEKTXOU COXMOKOPH Ba JAMTrap
($habouATX0, MHYYHUH, COXaXx0HU T'YHOTYHH UKTHUCOIUET paBOHA Kapia MeIIaBa/l.

3. CapMosry3opuxo xamema 00 Makcaau MyaWssH aHYOM JOJa IIyJaa, METaBOHAH]T
caMapau XaM HKTHCOAX (ad30WIId XayMH CcapMosid Ty3olTaimyna, ¢ougan mMycOatu
capMOsTy30pH, 3U€l TapAWIaHW BOPUAOTH XOJHMCH ITYJIM HAKI, TAbMHUHH HHUTOXIOPHH
capMosu KabJIaH ry301ITally/a Ba f.) Ba XaM FARPUUKTUCOIM (MacaiaH, WYTUMOM, IKOJIOTH
Ba F.)-pO OBapaHj.

4. Capmosiry3opii 60511 XaM4yH sSIK paBaHIX MyKaMMalie bappaci Kapja maBaj, 3¢po
map 4yapa€Hu OH TaFrlMpOTH NaiBacTa Jap IIAKIXOM ap3ull 0a amall Meos, poOuram
TUHAMUKUN YHCYPXOU CapMOSITYy30pH amajiid Tapauaa, HaTUYyan HHUXOUU (HABOITUSATH
capMosry3opi 0a gact Meosi. UYyHHH paBaHAPO METABOH XaM4yH MOJICIIHM 3epyUH Myappudi
Kapa: 3axupaxo - Xapoyot - Hatuyam HuUXou.

5. Capmosry3opuxo oOBEKTH MYyHOCHOATXOU 0030pi MeOOIIaH[d, 3€pO 3aXUpPaXOoU
TYHOTYHU CapMOSTy30PH, MOJIXO Ba BOCHUTAaXOH JIap paBaHId CapMOSTY30pH XaM4uyH
00bekTH xapuay Qypym wuctudomamaBaHIan SK HaMyOud Maxcycu 0o030p - 0o3opu
CapMOSTY30pUPO TALIKWI MEAUXAHI, KU (6a MUCITH XaMa ryHa 0030pxou aurap) 6o taiaabor,
TaKIU(POT Ba HApX, MHUYHWH, MayMyH CYOBEKTXOM allOXUJau MyHocubaTxou 0030pH
TaBcU} Kapaa MeraBaHI.

bozopu capmosiryzopit a3 yOoHMOU TaMOMHM HU30MU IIAPOUTU HKTUCOIU 0030pi
Tamakkyn épra, 60 aqurap 0030px0 3WY AJIOKAMAaH] acT Ba J1ap 3epyU TabCUPH MyalsHH
IIAKJIXOW TYHOTYHHM TaH3UMHM JaBJIaTH (GaboIusAT MEKyHa.

6. CapMOSTY30pHX0 XaM4YyH MHTUKOJAUXAHIAW OMIUIM XaB( Oapomaj MEKyHaH]I,
3ep0 CAapMOSATY30P XaHTOMHU CAPMOSITY30pH XaMeIa XaB(hu 3X TUMOJIMH KaM € a3 TACT JOTaHU
MabyIaru JapoMaau capMOSITY30pHUH MEMIOUHUITYAA, UHYYHUH, 9XTUMOJIM KUCMaH € mmyppa
a3 IaCT J0JIaHM CAPMOSIH Ty30IITaIIyAapo 0a yXaa Merupai.

Hap acocm Xycycusarxom pgap ©Ooyio 3uWKpiIyga, Mo Tabpudu Mahxymu
«CcapMosITy30pi»-po 6a TaBpH 3aill udoaa MEHAMOEM: CApMOSITy30pHA HH T'y30LUTAHU
capMmosi 6a coxaxo Ba OaxIIXOW T'YHOTYHU UKTHUCOIMET, COXMOKOPH Ba IUrap HaAMyAXOU
¢davonmuar 60 makcaau 6a mact oBapaaHu (owuga (mapoman), MHYYHHUH, camMapan JTUTapy
UKTUCOJIN € FAMPUUKTUCOINE, KU TATOMKY OH 0a MpUHCHUITXO0U 0030p acoc épTta, 60 OMUIXOH
BAKT Ba XaB( aJilokaMaH]I acr.

CapmosTy30pux0oH XOpUYy#d Ha TAaHXO MabIarxon 6a KOpXOHAXO Ty30IITaIy1a, OaIKy,
TIeNT a3 XxaMa, TEXHOJIOTUSIU HaB, TTaXH KapJAaHU MOJIEIIXOU MyOCUPH UAOPAKYHH Ba TAIIKUITA
6a KOpXOHax0, UMKOHUST O0apou TaKMWI JOJAHU PaBaHAU HCTEXCOJIOT Jap UKTHCOIMET,
XapakaTh yCYyJIXOU MYOCHUPH HUIOpPAaKyHH Ba ad30UIIM OEBOCHUTAW UKTHIOPU HKTUCOIA
MeOoIma.

bo 4yambbactu rydraxom Oomo, Oosa kKaWa Kapd, Kd  MapXyMH JaKUKH
«CapMOSTY30pUM XOPUY» HA TAHXO OapoW TAH3WUMHU TOXWIK, OaJKu 0apou WIITUPOKU
MamJIakaT Jap KOHBEHCHSIXOU OaifHaIMWIANA oujl 0a capMOsITY30pUH XOPUYHA HU3 HUXOSIT
MyxuM acT. OH 0os 6a TaKMUIM KOHYHTY30pHMM MWUIA MYCOMIAT KyHan, 6a paBaHIu
XaMTHPOMHM MaMJjlakaT, MEXaHU3MXOU MaBYyyJaW TaH3UMHU XYKYKUU OalHaAJIMUJIAIAN
CapMOSITY30PHH XOPHUYM TABCUPHU MyCcOil pacoHa/I.
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MACBAJIAXOU AKTYAJIUU BAXOJUXUU XOJIAT BA JACTPACH BA
KAP3JIUXUU XYPI BA IEXOT

Xoyaes baxmuép bobopayadosuy - H.u.u. Myaiiumu KaioHu kageopau avorusmu 60HKUU
HHonwuweoxu oasnamuu monus éa ukmucoou Toyukucmon. Cypoea: Qymxypuu Toyuxucmon, ui.
Jywanoe, k. Haxumoe 64/14. Ten.: +(992)908503503. e-mail: khojaev_1988@bk.ru.

Egmaxos A6yéaxp Iloxumapdonosuy - 0okmopanmu Kypcu 2-1oM a3 pyju uxmucocu
(PhD) 6D050600 - ukmucoouém. Cypoza: 734067, Yymxypuu Toyuxucmon, w. /[ywanbe, K.
Haxumos 64/14. Tenegon: +(992) 904287378. E-mail:abub1994@mail.ru.

Hap wapoumu Yaxonuwasuu MyHOCUOAMXOU HABU UKMUCOOU Kap30uXuu Xypo sKe a3z
MEXAHUBMXOU aACOCU 8 CAMAPAMOKU PYULOU Oaxuiu Xypou B0Keuu uKmucoouému Muiii 6a Xucoo
pagma, masaccymu oH MAHOABLXOU KOPKAPOHAUYOA Makmui 000a mewasand. Mysoguxu wapoumu
uymumouu axont 8a UMKOHUAMXOU UKMUCOOUU OHXO Kap30uXuu Xypo a3 Xama WAaKkiu MavMyiu
xXuzmampacon dap obaiinu yomea maxcyb meébad. Bobacma 6a un, Katio xapoan 3apyp acm, Ku 60
3apypamu uH Macvaiau MyxXum Myaiiug)orn o6a sk Kamop HUUOHOUXAHOAXou MyXume, Ku maiadoomu
CYOBLEKmMX0U 2YHO2YHU UKIMUCOOUPO 0a Kap30uXuu Xypo Mymaxxac MeHamoso, maxkKuk 2apouoadacm.

A3 un ux03, MYaniughon oap MaKoIau Maskyp oa siK Kamop Macvaiaxoe, Ku 6axoouxuu Xoaiam
6a oacmpact 6a Kap30uxuu Xypou 0exompo uHbUKOC MEHAMOSHO, MAXKUKOMU UIMU aHyoM 2apouod,
MYWKUIOMU 0ap UH camm 4ouoowma mMaspuou bappact 8a ap3éou Kapop 2upugmaano.

Kanuososcaxo. Kapzouxuu xypo, omun, Xadag, pywio, amouam, MuHmMaka, Kuuiosaps,
Kamouzoamt, OaKus, HUWOHOUXAHOA, MAMOION, MYKOUCA, HU3OMU OOHKU, MYuioxuod, Moausel,
COXUOKOPU, XU3MAMPACOHU.
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AKTYAJIBHBIE BOITPOCBHI OLIEHKN CUTYALIUU U JOCTYVYIIA K

MAJIOMY KPEJIUTY B CEJIbCKOM CPEJE

Xooscaes baxmuép booopaoicabosun - xanouoam 3KOHOMUHECKUX HAYK, CIAPULULL

npenooosamenv Kageopvl 6aHK08cK020 0ena Taodncukcko2o 20cyoapcmeenHo20 GuUHAHCc080-

IKOHOMUUeCcK020 YHusepcumema. Aopec: 734067, Pecnyonuka Tadxcuxucman, 2. [{ywanoe, yi.
Haxumosa, 64/14. Ten.: +(992)908503503. E-mail: khojaev_1988@bk.ru.

E¢maros Aéyéaxp Illoxumapoonosuu - odoxmopanm 2-20 kypca (PhD) no

cneyuanvhocmu  6D050600 — sxonomuka Tadxncukcko2o 20cyoapcmeenHo2o0 @QUHAHCO80-

IKOHOMUHECK020 YHusepcumema. Aopec: 734067, Pecnyonuka Taoscuxucman, 2. /[ywarbe, yi.
Haxumosa, 64/14. Tenegon: +(992) 904287378. E-mail:abub1994@mail.ru.

B ycnosusx enobanusayuu HOBbIX IKOHOMUHECKUX OMHOUICHUL MUKDPOKDEOUMosanue
cuumaemcst 0OHUM U3 OCHOBHBIX U IPPEKMUBHBIX MEeXAHUIMO8 PA3BUMUS PealbHO20 MAl020
CeKmopa HaApoOHO20 XO03AUCMEA, 3d C4en KOMopo20 COBEePULEHCMBYIONICs HeoOpabomartvie
pecypevl.  Co2nacHo  COYUANLHOMY — NOJIONCEHUN) — HACENeHUss U €20  IKOHOMUYECKUM
BO3MOJCHOCMIAM —~ MUKDOKpeOum  cuumaemcsi  Haubojee  pacnpocmpameHnot  opmoti
oocnyxcuseanuss 6 oobwecmee. Ilosmomy HeobX00UMO ommemums, 4mo 8 CBI3U C
He0OX00UMOCHIbIO pelteHUs: IMO020 BANHCHO20 BONPOCA ABMOPAMU ObLI UCCIE008AH P50 BANCHBIX
nokazameineil, KOHKpemu3upyowux nompeoHoCcmu pasiudHblx Xo358Ucmeyoumux cyovekmos 6
MUKPOKpeoumosanuu. B ces3u ¢ smum asmopamu 0annoti cmambvu ObLiu NpoeeoeHbl HAY4Hble
UCCNEO08AHUSL NO PSOY BONPOCOS, OMPANCAIOWUX OUCHKY CUMYAYUU U 00CMYNa K MAiomy
CeNbCKOMY Kpeoumy, a maxaice 00CyHcoeHvl U oyeHenvbl npoo.iemvl 8 3moti cghepe.

Knrouesote cnosa: muxpokpeoum, gpaxmop, yen, pazsumue, 0eno3um, pecuoH, ceabckoe
xo3sticmeo, bedHocmb, banamc, nNoKazamesb, MeHOCHYUsl, CPAGHeHUe, DAHKOBCKAS CUCmeMd,
Haob00eHue, uHancyl, busHec, cepsuc.

CURRENT ISSUES IN ASSESSING THE SITUATION AND ACCESSTO
SMALL CREDIT IN THE RURAL ENVIRONMENT
Khojaev Bakhtiyor Boborajabovich — Candidate of Economic Sciences assistant of the

Department of Banking, Tajik State Financial and Economic University. Address: 734067.
Republic of Tajikistan, Dushanbe, k. Nakhimova 64/14. Phone: +992 908503503. E-mail:
khojaev1988@bk.ru

Yoftakov Abubakr Shohimardonovich - 2nd year doctoral student PhD 6D050600 -
Economics of the Tajik State Financial and Economic University. Address: 734067. Republic
of Tajikistan, Dushanbe, St. Nakhimov 64/14. Tel.: + (992) 904287378. E-mail:
abub1984@mail.ru

In the context of the globalization of new economic relations, microcredit is considered one of
the main and effective mechanisms for the development of the real small sector of the national economy,
through which raw resources are improved. According to the social status of the population and its
economic opportunities, microcredit is considered the most common form of service in society. In this
regard, it should be noted that in connection with the need to address this important issue, the authors
studied a number of important indicators that specify the needs of various business entities in microcredit.
In this regard, the authors of this article conducted scientific research on a number of issues reflecting
the assessment of the situation and access to small rural credit, as well as discussed and assessed problems
in this area.

Keywords. Microcredit, factor, goal, development, deposit, region, agriculture, poverty, balance,
indicator, trend, comparison, banking system, supervision, finance, business, service.

Kap3nuxun Xyp/ sike a3 OMUJIXOU ACOCUU TABMUHU PYLIIU AEXOT MaxcyOo édra, nap
IIAPOUTU MYOCUP MeTaBOHaJ (DabOTHOKUHU aX0IUK JeX0Tpo baan 6apaoura, XaM3aMoH,
3aMUHAU MYXUMHU TaTOMKHU Xamadxou pymaum MWUIA O0a xucod paBana. AWHU 3aMOH
TABACCYTU AaHJCIIMAAHN YOPAXOU MYIIAXXAaCH MHCTUTYTCHOHAJIM Ba TAIIKWIMIO UKTUCOIN
nap Yymxypuun TOYUKUCTOH IIyMOpau 3UEAM TAIIKUIOTXOM aMOHATHUIO Kap3uu Xypa
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(baboIUAT MEKYHAH/I, KU J1ap MEIIHUXOAU Kap3Xou Xypa 0a AeXOoT cCuécaTh XOC Ba Myaccup
JIOpaH]I.

Slke a3 HUMIOHAMXAHAAXOW MYXHMME, KM XOJIATH KAP3IUXUU XYpIApO MIap caTxXu
MHMHTaKaxo TaBcU( MEeIUXaa, MH Kap3auxi 0a xap capu axoid Mmedoraa. AWHM 3aMOH 1ap
Yymxypun ToyukucToH 3uéna a3 73%-u axoni gap KaraMpaBu JIeX0T HCTUKOMAT MEKYHaH/T
Ba HUIIOHIUXAHIaWM Ma3Kyp METAaBOHAJ TaBCU(PU MHUKIOPUU XOJIATU KAP3IUXUU XyP.
oomaa. A3 UH JINX03, Kap3x0d OOHKUPO MIAKIX TabauiaédTan capyaliMaxod MOJIMSBH Ba
3aXUpaxou Kap3m € Xy MIaKJIM XapakaTd capMosid Kap3l Ba caMapaHOKUM UCTU(dOIaN OH
yapaéHu Mypakka0b Oyaa, MycTakuMaH 6a MyOMUJIOTH ITyJIA BAa MyHOCHOATXOU MOJIUSIA 1ap
coxXau Xoyaruu KUIIOK allokaMaHI meOoman [5, c. 6]. OMopu Kap3xou Xypa 6a xap capu
axoJIi map MuHTaKaxou Yymxypuu TOYUKUCTOH Jap quarpamMmau 1. oBapaa Inyaaacrt.

JNuarpamman 1. - Kap3auxuu xypa 6a xap capu axoJiii 1ap MUHTaKaxou Yymxypuu
To4yuxucTon
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mBMKE  ®Bunoartu Cyrao Bunoartu Xatmou B HoxXHax 0l TOOeH 4y MXYPH ITaxpu dymaute

Capuamma: Taxusu myammudoH gap acocu MabIyMOTX0U brojiereHn oMmopu O0OHKHM,
conxou 2014-2018

JunarpaMmau oBapJairyia HUIIIOH MEIUXa/l, KU Kap3IuXuu Xyp/a a3 PyU MUHTAKAXO
TaMOIOJIM TaFHUPITA3HD JI0IITA, Oa Ba3bW YMyMUU UKTUCOIUBY HYTUMOM BoOaCTaru J1opa.
TamoroJ1 HUIIIOH MeINXa/l, KU Kap3aUXUH Xyp/l COJIXOU OXUP Jap MUHTAKAXOHW KUIIIOBAP3H,
a3 OH yymJia Jap BUI0SATX0U XaTinoH, CyFa Ba HOXUIXOU TOOeH yyMxyp# ad3oum édta, Oa
PYIIIM HWCTEXCOJOTH KHUIIOBAp3W Ba KOXUINM CaTXd KaMOM30aTH TabCHPH MycOat
pacoHuIaacT.

X010 SKYaHJ TAIIKWIOTXOW Kap3uu Xypa 0a MCTebMOJIKYHAHJAroH, a3 yymiia Oa
axOJIMH AEXOT Kap3 MEITHUX0/I MEKYHAH/T, KU Tap OalfHM OHXO sKe a3 aBBaMHXO myaa, YCIT
TAKX «Mmon MHTEepHEHD MaXCyJIOTH Kap3uu Xyapo 0a TabakKaxou oceOma3upu Iex0T
MypaTTad cOXTaacrT.

bo HazappomTn MyXxuMMUSITH Baceb KapaaHu aoupau Gaporupuu TadakKaxou axoinn
00 XU3MATPACOHUXOM MOJIUSIBA 00 MaKCaJau TAIIKWIA HWMKOHUSITXOM aMallurapJIoHUN
UKTHIOPU COXMOKOPUM aX0jIi, OOHKXO HU3 XayMH Kap3IUXUH XyPJApO COJI TO CoJ ad3yaa
ncromaany (yaasanu 1.).

Taxauam MabIyMOTXOU YaaBald 1. HUIIOH MEANXad, KU XayMH Kap3XOW Xypau
HU30MU OOHKUU KHIIBap Aap MyKouca 6a conu 2014 6a mabnaru 322,2 miaH. comoHu € 7,1%
a3oum édraact. XaymMu Kap3xou Xypau TAIIKIWIOTXOU aMOHATUM KAp3uU Xyp/l Oomai, 1ap
MykKouca 6a conu 2014 583,8 mutH. comoni € 30,8% 3uén rapauaaacT, KU HUIMIOHAUXAHIAW
Ma3Kyp Oapou PYIIIU coXa TO K aHA03a MycouaaTh Ko Kkapaa HameTaBoHal. Falip a3 uH,
CYypBaTH PYULIN Kap3X0oH Xypa, Aap MykKouca 60 MM/I ramoronu mandn gopaa. bap 3ammu
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uH, cypbatu pymau MMJI nap mykouca 6a conu 2014 69,6% adzoum épraact, Ku UH gap

MyKouca 6a pylIm Xuccau Kap3xou Xyp/l 6a coxaxou ryHOTYHU UKTUCOAM Xeje OallaHa acT.

Tamoron Ba pyuan AMHAMUKUYU XUCCAW KAP3XOW XypaIu HU30MU OOHKUPO Jap MyKouca 0a

MM/I nap nnarpammau 2. Mynioxyjaa KapaaH MyMKHH acT.

Yansamu 1. - Xpccan 0aKusau Kap3Xon Xyp/ a3 pyH IIAK/IM TALIKWIOTH Kap31 Jap MyKouca
00 MM/I (MJIH. COMOHY J1ap OXHPH COJI)

o Conxo 2019/2014
y 2014 2015 2016 2017 2018 2019 60 %
Maumyn Maxeynotn | ys o055 | 484016 | 544711 | 610936 | 68844.0 | 77354.0 69.6
OXWIIA
Py MMJ] 6.7 6.0 6.9 7.1 73 75 -
baxusin Kapsxou 4488 43676 36102 3224.1 38262 | 48103 7.1
Xypl, xamaru
Bo ¢ous Hucbatu 6a
MM 9.8 9 6.6 52 55 6.2 -3,66.0.
A3 qymra: 25938 | 23628 1908.8 15293 17802 | 23322 -10,0
nap 60HKXO0
bo ¢ous mucbatu
MM 5.7 4.9 3.5 2.5 2.6 3.0 2,7 6.0.
I[ap TAaIIKHUIIOTXON
MaGIaFry30pHH 18942 | 20047 1701.4 1 694,7 1987 2478 30,8
Xypa
bo ¢ous mucbatu
MM 4.1 4.1 3.1 2.7 2.9 32 -0,9 6.4

Capuamma: Xucoou myannugon oap acocu maviymomxou broinemenu omopu O0HKU,
conxou 2014-2019.
Juarpamman 2. - Xuccau 0aKuAX0U Kap3X0u Xyp/Au HU30MHU OOHKNHM YyMXypuu
ToyukucToH nap myKouca 6a MM/

== Xuccau Gakusu Kap3xou xypa Hucbatu MMJ]

= A3 OH yyMiTa GOHKXO

== TamKWIOTXON aAMOHATHH KAP3UU Xy DI

2.7 2,6

2014 2015 2016 2017 2018 2019

Capuamma: Taxusu myammudoH gap acocu MabIyMOTXou broyierenn omopu O0HKH,
conxou 2014-2019.
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A3 TaxJIMIM MabJIyMOTXOM AuUarpaMman 2 6apmeosl, K1 a(30uIIm xuccan Kap3xou
XypJId HU30MHU OOHKM 1ap MyKouca 60 MM/ TamMoroinu cycT pyuiapo kach HaMmyaacT, K1
Oapou pymau caMTXoW a(3aMITHOKA MKTUCOAM Jlap CaTXU JIeXOT Ba yMyMaH, YyMXypH
MycouJaT KapAa HameTaBoHal. Failp a3 uH, ad3ouImm Xuccam Kap3XOou XypAu HU30MU
OOHKM, K1 MoJau PYIIM HUKTUCOIUET MEOOIIaH I, TAMOIOIN MTaCTPaBUPO KacOh HamMymaaH
Ba MH xycca gap mykouca 6a comu 2014 6a anmo3an 3,6% xoxurn épraact. Tamoronu MmaHpun
VH HUIIOHUXaHaa 6a xucoobu cojona 1,5% Ba 1,6%-po Tamkuin Meauxa.

Yansaiu 2. - CoxTopn Kap3auxuu Xypa aap Muatakaxon Yymxypuu Toyukucron (xas.

COMOHM)

M Xamaru/ coiaxo Taritupé6i
MHTARAXO 2012 2019 %
BMKE 100 239 66 695 334

HTM 490 148 952 375 94,3
Xation 669 146 1348 003 101.4
Cyn 1204 274 2405941 99,8
Jyman6e 674 362 1230962 82.5
Xamari 3138169 6003976 913

Capuawma: Xucobu myannugon oap acocu maviymomxou broiremenu omopu 60HKU,
conxou 2012-2019.

MabayMOTXOH YaaBalid 2 MaxoaaT a3 OH MEeAUXaH, KN Kap3aIuxXuu Xypa a3 Tapadu
TAIIKWIOTXOM Kap3d HU3 Jap Aoupau MHHTaKaxou Yymxypuu TOYMKHUCTOH a3 pyu
MMKOHHUSITXOW MUKTHUCOJIMIO UCTEXCOJINU OHXO 0a poxX MOHIA IIyda, MyTaHOCHOAH CypbhbaTh
PYLIIM OH Jap Xap MUHTAKa I'YHOTYH MeOomaa. Arap 6a mabiymorxou conu 2019 Hazap
axaHeMm, OH TOX MabJIyM Merapiaji, K1 xuccau Oemrapu Kap3auxuu xypa 6a sunositu CyFa
poct omana, ad3oummy OH jJap Mykouca 06a comu 2012 99,8%, maxpu Hymanbe 82,5%,
Bustositu XatioH 101,4%, HTM 94,3% ad3zoumn édraact. Jlekun ad3oninm Kap3auxuu Xypa
nap BMKDB 60 cababu Tabcupu sIK KaTOp OMUJIXO TaMOIOJIM MaH(# JolTa, UH Xucca Oa
aHmo3au -33,4% xoxui épraact. Ad3oum MayMynn Kap3xou Xypa HI3 0a TaMOMHU COXaxo
TaMOIOJIU 3UEIIABH JIOIITA, OH Aap MyKouca 6a comu 2012 91,3% ad3ouin édraact. bosin
KAl HaMyJl, KM Jap MYyIJAaTH 4Op COJIM OXUp Aapayau ah30UIIM KAp3AUXUU XypA aap
BWJIOSITH XaTJIOH OemTap acT Ba MyTaHOCHOaH 2 MmapoTrba ad3ymaacr.

daporupun axojluu MaHOTUKU CAaTXY T'YHOTYHU YyMXypH Oa IIYFJIM IypMaxcyi, K1
MMKOHUSITH PYIIIU COXAW KUIIOBAP3UPO OO HA3ZAPAOIITH TaMOMHU MYIIKWIOT TabMUH
MEHaMOSII, IKe a3 XaaapXou aCOCUM TAAKUKOTU UMUK MO Mebotraa. A3 WH JIUX03, YUXATH
XaJUTM MachajaxOou Mas3Kyp Jap TaXKUKOTH JAUCCEPTATCHMOHUU MO SK KATOpP TaBCUSIBY
MIENTHUXOIXO0 MEeMONHI rapauaaact. Arap 6a HUIIOHIUXAHIal TABMUHHOKUY MUHTAKAXOH
YyMXypHh 00 BOCHTAXOW Kap3WHW XyJAUAIIOH Ha3ap adkaHeM, OH TOX MeOWHEM, KM J1ap WH
yona, bapprakc BMKD nemcad mebomaz. SbHe, 1ap MH MUHTAaKa TAHOCYOH XayMU YMyMHUH
MacaHA03Xx0M a3 Tapadu TAIKUIOTXOM Kap3u yaOkapaaliyjaa HucOaT 0a Xa4yMu YMYMUU
Kap3Xou jojaimryga OajgaHarap MeOoIna, X0 OH KU Jap JUrap MUHTaKaXo MH TaHOCYO
dhapkustu 3uén nopan (yaasamu 3.).

JlekuH sK KaTop OMWIXOM OepyHa Ba JOXWIA HHM3 0a HHU30MH HWKTHUCOIUU
ToyukuctoH, 6axycyc 6a davomusatu 0oHkxo Ba TKX, 0a mact mynanu cudatu caHAyKd
Kap3uu OHXO TabCHUPU MaH(pH pacoHMIa HCTOHaaHa. A3 yymia, OMUIXOM BoOacra Oa
HOMYCOM/IMH HUIIIOHIUXAHIaX0N MaKpOMKTUCOIH (OaaH/I yTaHu caTXy TaBappyM, 00J10
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padTaHu Kypou ackopu Xopuyi HUCOAT 0a IMyIM MWLM, 3UEM IIyTaHU XUCOPOTH TABO3YHU
NapJOXTH Ba Faiipa), 3U€J ramiTaHu OEKOpH, NAcT IIYJAHU XaYyMU MHTUKOJIM MabJaFrxou
MYyXOYMPOHU MEXHATH a3 Xxopuyu kumBap (3uéna a3 30%), macTt uryJjaHu HapXyu MaxCylao0TH
COIUPOTH, 3UEN ralliTaHU XapoyoT Ba KaM IIyJaHU (ounga, Koxuil €hTaHM KOOWIUATH
XapUIOpUN axojd, CYCT ILIYJaHU MYOMMJIOTU CaBAO, ajlajXycyc, (ypylu MaBOAU
FAPUHUCTEBMOJIN BA Faupa.
Yaasam 3. - TAabMMHHOKMH MMHTAKAaX0 00 BOCUTaX0H Kap3uH XyAd
(MJIH. COMOHH)

Xamar# jrap comm 2019 CaTxy TABPMUHHOKH 00
IMacannosxou BOCHTaXOM XY, Ii
MuHTaKaxo Kapsxou
‘ian61<azﬂamy ofATIy A Bbap3uéni Ba €
Aa HOpacon Bo %
BMKB 299,2 66,6 232,6 3492
HTM 289,0 952,3 -663,3 -69,6
XaTtinoH 668,6 1348,0 -680 -50,4
Cyrn 1400,0 2405,9 -1005,9 -41,8
Hyman6e 6318,2 1230,9 5087,3 413
Xamari 8975 6 003 5734 53

Capuawma: Xucobu myanugon dap acocu mavaymomxou broinemenu omopu 60uKkU. -
2019.

U HU u u uin u uu uu
*Be Hazapoouimu HUUOHOUXAHOAX0U MAWKUIOMXOU AMOHAM ap3uu xypo

ba Hoxusxou aypaactd KyxucToH Oormaa, mabmaru 1 161,5 MiTH cOMOHI Kap3xou
XypI IoJa myaaaHa, Ku gap MyKouca 6a conu Kaoai 29,2 dhowus 3uén medboman. Jdap conu
2019 xaymu Napa0XTH Kap3Xou Xypau 0a HOXUSXOU AypAacTU KyXUCTOH Jo1aly1a MaOjiaru
908,5 mH comonupo aap 6ap rupudra, 3apudu 6o3ramTu oH 78,2 hou3n Kap3Xou gap COIu
2019 pomamygapo TalmKwi Hamyd. PuUBOY NOJaHM Kap3AuXUM XypHl Jap KajlaMpaBH
YYMXYPH, XyCycaH JIap HOXUSIXOH TyPAacTH KYXUCTOH OO0 XaM4yH Ba3udan MyXuMHU COXau
OOHKM ap3E0y rapaa.

Taxkukotn anyompogan [laxyxXUIIroxy WIMHIO TaXKUKOTUM BOHKM MULIUU
TOYUKUCTOH HHUINIOH MEIUXaJ, KU COJIXOM OXHUp TAapXOCTXOM Kap3d a3 YOHUOU axoii
Tamoroiu Mycbat mopanHa. bapou wmucon, IMaxyxumroxu WIMA-TAIKUKOTH TaxJIMIA
MaBJIYMOTPO oWyl 0a JapXOCTXOW TMENTHUXOJIIyAa, paamyaa € MabKylTHakapaa, caTXu
JAPXOCTXOU KOHEBIIyIau MU304YOHPO Oapou rupudTaHu Kap3 a3 TAUIKWIOTXOU Kap3uu
KUIIIBAp, UHUYHUH, MYKOMCAW paBaHIU Ma3Kyppo 00 OoHkXou ABpyNno Ba XHHAYCTOH
ry3apoHmjia, ©Oa Xyjoca oOMajaacT, KH «TaXJIWId KOHEBrapJIOHHH JapXOCTXOU
MIENTHUXO/IITY 1Al MU30Y0H Oapou TUpuTaHU Kap3 Ba a3 pyu cababxou paJKyHH a3 4YOHUOU
TAIIKUIOTXO0N Kap3uu Yymxypuun TOYUKUCTOH nap MyKoucaum cababxou acocuu paj
HaMyJaHU JapXOCTXOM IENTHUXOATApAuAa Ba Japadyal KOHebrapJoHi 00 Taypubau
OOHKXOU KAJIOHTApUHM JUTAp KUIIBAPXO a3 ca0yK OyJaaHU MIapTXOM JacTpaci 6a Kap3xou
TAIIKWIOTXOW Kap3uu KUIIBAp Mmaxoaat Meauxam[11].

Bbo Makcaau 6appacuy 3aMHUHAX0 Ba UKTHIOPH PYUIAN XM3MATPACOHUXOU Kap3H, a3
OH yYyymila Kap3auxuu Xypa 00 wuctudoja a3z HATUYaXOU TaXKUKOTH MasKyp Oab3e
MaBpHUIXOPO TaXJIUJI Ba Oappacii HaMyaa, TaMOIOJI Ba KOHYHHSITXOM OHPO MaTpaxX, MECO3EM.
Bapou Mucon, TaXKMKOTH aHYOMJI01allly1a HUIIIOH MeInXad, KU aap AaBpau conxou 2018-
2019 MUKIOpU JapXOCTXOM MEIIHUXOAIIyaa 6apou rupudTaHu Kap3 a3 tapadu MU30YOH
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nap 6onkxo 30433 agan € 25,4%, TamkuiaoTxon amoHatuu Kap3uu xypa (TAKX) - 64048 €
33,26%, Tamkmiotxou Kap3uu xypa (TKX) - 2229 anang € 9,70% 3uén rapaugaacr.

Jap naBpam TaxIWiIIIyJa XUCCAaW MHUKJIOPH JAPXOCTXOU TMEITHUXOIITYIa MIU30YOH
Oapou rupudTaHu Kap3 JAap COXTOPH TALIKUIOTXOM Kap3d a3 4YaMbH JAapXOCTXOU
nemHuxoamyaan ymymn TAKX - 58,42%, TKX - 5,74% Ba ®KX - 2,20%-po TalIKui
Menuxana. Jdap mykouca 60 xamuH naBpau coiu 2018 xuccaum gap comu 2019 mMukmopu
napxocrxou nemHuxoamyaa gap TKX - 0,97 6auau ¢pous Ba ®KX - 0,64 6annu dhous kam
myna, nap TAKX 0a anmozau 2,21 6annm pous 3ué nrymaacr.

Taxun HUIOH MeauxXad, KU rapuaHie Kd Jap JaBpaxou MYKOHCABH MUKIOPH
JAPXOCTXOU MENTHUXOIIYAal MU30Y0H 0a TAIKWIOTXOU Kap3i 0apou rupudTaHu Kap3 0a
anpo3au 28,19% 3uén rapauaa Oomiaa XaMm, Baje Machbajladl MyXUM HH OLUKOP HAMyJIaHU
MUKJIOPU JAPXOCTXOU NEemHuXoayaa 6a xucoou 1000 nHadap axonnum KoOuim MexHaT Oa
HIyMoOp MepaBa. Arapuu aap TaxIwin anyomaoaau [Maxyxuiroxy WIMHIO TaXKUKOTUU
bouku Mmuwuun Toyukucton map conu 2018 MUKIOpU JapXOCTXOU MEMIHUXOIIyAa Oapou
rupudranu Kap3 6a xucodu 1000 Hadap axonnu Koo MexHaT TakpuoaH 62 agan (6,2%)
pPOCT 0s1]1, TTaC UH HHUINOHIUXAHAA JAap MOXXOH sHBap-ceHTs0pu conu 2019 takpuban 80
(8,0%) amagpo Tamkuia meauxad. SbHE, XMCOOM Ma3Kyp ILIaxoJaT a3 OH Meauxaj, Ku Oa
xucobu muéHa a3 1000 Hadap axoauu KOOWIN MeXHAT Jap MOXXOH SHBAap-CEHTSIOPU COJIU
2018 tanxo 62 Hadap (€ 6,2%) Ba nap MOXxou siHBap-ceHTs10pu conu 2019 xamarii 81 nHadap
(€ 8,1%) bapou rupudTaHu Kap3 0a TAKWIOTXOW Kap3Ud YyMXYprd MypoyHraT HaMyAaH]I.
Hap xaMuH JaBpau Tax,IMIIA MUKIOPU JapXOCTXOM KOHEbIIyaa aap 00HKX0 - 25917 aman €
24.91%, TAKX - 47306 € 26,70%, TKX - 1553 agan € 8,42% 3uén rapaumaact [11].

bemrapu TamkmioTXon Kap3| gap WH XoJaT 00 cababu HaIomTaHu Taypuoan Ko
Jap UH caMT HaMeTaBOHAaHJ 00 MU30YOH XaMKOPHUHU 3UYU 00IBTUMOAPO Oa POxX, MOHAHI.
Amanxycyc, 0osm 6emrap 6a caMTH KOp 00 Kap3XOW KaJOHXa4M axaMHSAT J0j]a IIaBa.
YMymaH, 31U/ ralTaHd caTXyd XapoyoT, TAFUUPOTU HAPXX0, TaFHup €PTaHu KypOu myiau
MWUIIA HUCOAT O6a achopu XOpWUYH, KAMUMHUU 3aXUPAXOM achOpé OOUCU 3UEN raliTaHu
XayMHU Kap3xou 0aTabxupadToa Merapaa.

Tabcupu manduu omminxo 6a ¢avonustu 60Hkx0 Ba TKX map 3uéa mynaHu xuccau
Kap3xou Oatabxupadroma, 3u€I IIYJaHH XapOYOTXOW TAIIAKKYJIM 3aXUpaxou WIIOBari
Oapou MymoHUAaHN TATadOTH Kap3x0, 3Ue/ Iy TaHu XayM Ba XUCCal Kap3XOW COKUTTraIITa
a3 TaBO3YH, MMACT rallTaHu CaTXU MapJOXTHa3upn, KoxXull éphranu gacrpaci 6a 3axupaxou
OepyHa Ba 3U€[I IIyJaHU XapoyoTH 4aiou oHxo, ad3ymanu xaBpxoun bapmaxan baprapaoHuu
3aXUpaxou Kap3uu nemrTap yYajlbkappamiygan OepyHa Ba faiipa BobOacraana, ku 0Oa
YCTYBOPUM HU30MU OOHKIOPHUU KHUIIIBAP Ba PaBaHIU Kap3AUXi TabCUPU MaH(H pacoHUIA
HCTOTaaH I,

Tax X0 HAIIOH MeIUXaHI, KM OOHKXOH KaJIOH TalllaKKyJu (QOHIXOPO Ha a3 XHUCOOH
dbouna Ba mapomana, Oajkud a3 XUCOOW 3WEN HAMyJaHU XapO4yoTH YOPH TAIKWI Kapaa
MCTOJaaH ] Ba UH OOUCH KOXUII EPTaHU capMOs Jap HU30MH OOHKH MemaBal. [lap uH xonar,
MMKOHUSTH OOHKXO 3aud rapauma, O0a gurap camTxou (aboNMsAT, a3 yymia yYaiowu
MacaHA03X0M O30/ axOJIF, MEITHUXOAU Kap3X0 Oapou MACTTUpPUU PYILIH YCTyBOPHU
UKTHCOIMU TOYUKUCTOH TabcupH MaH(DA MepacoHa. JIekuH, Taypruba HUIIOH Meuxal, K1
Oc¢ TaFiup JOAaHU paBaH/IM KAp3aIUXH Aap XyAu OOHKXO0, MYIIKUJIOT a3 OaifH HaMepaBa/l Ba
xaB(u Iap osiHAA HU3 Jydop IIyJaHU OHXO 0a WH XojaT 0a Hazap mepacall, KM XapoyoTH
Oemrapu Mabiarxou OydyeTupo Tanad MmexyHaldl. OpmataH map caTxy JIeXoTH Yymxypuu
TOYUKHUCTOH Jap coXau KHUIIOBAap3W Ba JAUTap HUINOHIMXAHIaXou O6a OH BoOacra Oaxim
COXMOKOpUHU Xypay MUEHA XaM Jap PYLUIIU JeXO0T Ba XaMm xuccau oH gap MMJI-u kumsap
MaBKEU MyasiH Iopa/l.

ITpesunentu Yymxypuum Toyukucron, IlemBon mwmiat Myxrapam OMomaii
PaxMoH 3UMHUM CyXaHPOHHUAIIIOH JIap MAapOCUMHM CaBraHIEAKYHI HOPO3 HamMynaHd, ku «Jlap
xadt comu osHma Oa ad3omin AomaHu xXuccau Tabakanm MuUEHaW axoid ad3amusaT Jo1a
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MemaBall. Hap xadT conu ossHAa Mo 0osii ad30UIIN XaYMU MaYMyUd MaxCyJI0TH JOXWIIUU
KHUIIBappo To 1y 6apobap Ba xuccau Tabakau MuéHau axoaupo 6a 45 ¢ous pacoHuaa, caTxu
kamOuzoatupo 1o 15 dhous xoxum quxem»|[10]. ba angean Mo, sike a3 poxxou 3uéI KapIaHu
cuH(bU MUEHA Ba KOXUIII JTOJAHU CaTXU KaMOM30aTH UH MHKUIIO() JOAAHU KAP3TUXUU XYP/I,
MaxcycaH 0a axojuu AexoT Mebomraa. Bobacra 6a uH, 1ap UH caMT 06051 MEXaHU3MXO0H HABU
MIENTHUXOIN KAp3XOM XypJl Ba Taypubam MaB4yyJda KOpKapa Ba TakMui &dra, poxxou
TABbMUHM MOJIMSIBUM TATOUKH XaTa(Xou PyILIIU AEXO0T MylIaxxac Kapaa 1aBaj.

Bosig kaitn Hamyn, ku pyman GaboausTi COXMOKopH cuécatu (aboiau IaBiaTil Ba
TAIIAKKYJIU MIAPOUTXOU XyOu (aboiusiTU COXMOKOpHpPO Tamad MmekyHand. Jdap mapoutu
HOMYBO(DMKHUU K KATOP CTAHIAPTXOU PYULAN OaXO0AUXUU COXA aKcap TAIIKUIOTXOU Kap3i
O0apou J0JaHU Kap3Xou XypAay MUEHA O0apou pyliau 1exoT 00 cababu HaJOLITaHU TaBO3YH
Ba MyXOCHOOT XOJIaTH BOKEUU MOJIMSIBUM OHXOPO MYyalsiH KapJla HAMEeTaBOHAH/] Ba UH JIap
HaTuya, 0a KaMIIaBUM XayMHM Kap3xo Oapou pyliad coxXa oBapiaa mepacoHan. Mmpys
MYIIKWJIOTH aCOCUM 0aX0IUXi Ba ap3€0UM Py COXa a3 SKYaHI OMWI BobacTa MeOoIa,
KM aCOCUTAPUHAIIIOH UHXO MEOOIIaH/;

- HaOyJlaHU HU30MM SITOHAU XYI0AXOAUXH Jlap MUHTAKaxoW ajoxuja Bobacra Oa
COXaAX0;

- HaJIOIITAaHU MyXOCUOOT Ba TaBO3YHU SITOHA;

- HQJOIITAHU TaXJIMIXOW MYKOHCABUU COJIXOU KAaOJIi 00 HAa3apIOILITH MYIIKUIOT Ba
MMKOHHUSITXOW XaMOH JIaBpa;

- Oamang OygaHu caTXu XaBpXo Jap MUHTAKAX0HW ajloxXyaa Ba .

Jlap acocu TaAKUKOTH MO MabJIyM Tapaujl, KU Jap MIAPOUTH JIeX0TH Yymxypuu
TOYUKUCTOH UMKOHUSIT Ba MyaMMOXOH PYIIAN COXa KapruO MYBO3MHATH alHU JTOpPaH, KU
1H 0a Machajiaxou ¢GaboJIrapIOHUU paBaHIU KAp3AUXUU XypJ TabCUpU MaH(DI MepacoHaI.
Bo cababu Gapobap OymaHW MYIIKWIOT Ba MMKOHHMATXO YMXaTH (aporupuu Oemrapu
paBaHIU Kap3auxi 0a MUHTAKAX0U aJIOXUIaM IeX0TU KUIIBAP aHJICIIUIaHU YOPAX0U 36pUH
MYBOGUKH MaKcaa MeOoIam;

1. HapédpTu mMexaHm3amMxou camMapaHok Ba Jopou ad3anuaTu Oewmrrap aap
MHHTAaKaxXou KyXy. Macbanan 6a TaBpu JaKUK MyaisiH KapAaHU UMKOHUSTXOU UCTEXCOIH
Iap IeXOTH KUIBap MyBOoMUKM Makcal mebomran. [lap XamuH 3aMuHa, BoOacra 0a
UKTHIOPU UCTEXCOJIMM MHUHTAKAaX0 MEIIOWHA HaMyIaHU SIKYaHI UMTHE3X0e, KU 0a UH coxa
MYCOUJAT MEKYHaH/I, KOOWIN KaOyII acT.

2. TakpusT Oaxmmaanu 0axumm XyHapXou MapayM# JAap MUHTAKAaXO0H I'YHOTYHH
KUImBap. Macbanau JacTTUpUU PyIIAU 1eX0T 00 6apOXMOHUM XyHAPXOU MApAyMi, KU OH
MeTaBOHAa/l MaHOAU UJIOBATUU JAPOMAJIM aX0JIMU AeX0T OoIal.

3. Jlap MHHTAKaXou HHCOATaH CAJKHMHM KHIIBAP TAKBHUSAT 0AaHH Oaxuiu
4OpBOJOPH Ba MoxunapBapu. MIMpy3 akcap MUHTAKaXoW KYXUU KUIIBAp a3 XUCOOU 0O0Xou
TO3a Ba CaJKUH IMKOHUSATH OCIITapy TapBAPUIIIA MOXUPO JOPaH/I. A3 XaMUH JINX03, Jap UH
MHUHTAKaxX0 TAIIKWJI HaMyJaHU XaB3XOW MOXH Ba TAbMHHOTH aXojd 00 Fu3ou xymcudat
MaH(puatu oucéprapada gopa.

4. A3 xpcobu 3axrpa Ba IMKOHHUSITXOU UCTEXCOJINN MUHTAKA MyalssH HaMy/TaHU
UKTUJIOPU Kap3i Ba KOOWIUATH Kap3aJOKYHH Jap JeXOTH KUIIBAP.

5. Jlap acocu cTaHIapTXOU COXABH BAa UMKOHUATXOU UKJIMMHU MyalsiH KapJIaHU
KOOUJIUATU Kap3aJOKyHUU Kap3TUpaHaaroH aap AeXoT.

6. Hap Bunostu Myxtopu Kyxucronn bamaxion ¢abos rapgoHuIaHu 0axim
YOPBOJIOPY Ba 3aHOypHacaimapBapu.

7. To xanmu 10% 3u€n HaMygaHU Kap3X0oH Xyp/1 Iap MUHTAKaX0H KUIIIOBAP3H Ba
MMKOHUSITAOIITA Ba a3 pyy UH 0ax0 T0JJaHU KOOWIHSATU OaprapaoHUN Kap3X0.
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YIK: 338.24
ACOCXOU HABAPUABUU TAKMUJIN MEXAHU3MU TAH3UMU PABAH/IN
MYXOYNPATU MEXHATHUU BEPYHI JAP UKTUCOJUETH YYMXYPUU
TOYUKNCTOH

Ymapzooa Haepy3 — Hom3aou uimxou uKmucoou, MyauiumMu KaloHu Kageopau anoos 6a
andozoanouu Jlonuweoxu oasramuu moaus eéa uxmucoou Toyuxucmon. Cypoea: 734067,
Yymxypuu Toyuxkucman, w/{ywanbe, kjpu. Haxumos 64/14. E-mail: umar.0700@mail.ru
Tenegpon: (+992918959393)

Maxona poxxou pywo 000aHu MeXanu3mu MAaH3uUMUu paeanou Myxoyupamu MexHamuu
oepyrupo dap wapoumu Jymxypuu Toyukucmon dap 6ap eupughma, oap poouma 6a maypudau
XOpUYUU MAH3UMU MYXOYUpamu mexHami ea mamouxu ox oap Jymxypuu Toyuxucmon bappacii
wyodaacm. Myannugh Kywuw Hamyoaacm, Ku cammxyou acocuu MaKMuiu Mexanuzmu mavMuHu
WYenu camapaHox 6a MAaH3UMU MyXoyupamu MexHamuu 6epyHupo Maspuou 6appaci Kapop
ouxao. baxwu eoxeuu ukmucoouém az xucoou ucmugooau camapaHoru 3axupaxou UKmMucoo,
KU 0ap WAaKiu capmosxou Myxmanug oap uxmuépu oasiam xapop 00pao, MYausiHKyHaHOa
xucoouoa mewasao. Jlap maspuou ucmughooau ux 3axupaxo yyoo Kapoauu Kyesau Kopi 3apyp
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0yo0a, mavMuHu Ky86au KOPi Wapoumu mamouxu cuécamu myxoyupam oa xucob mepasad. /lap
Hamuyau mMaxKuk Myaiisan —eapouoaacm, Ku 0ap UKMUCOOUEmu 8amauii  yanoaxou
UHCIUMYMCUOHANE bapmapii 00pano 8a eobacma 6a Xycycusmxou MUHMAaKkasii MemasoHao
oap camxu pacmii 8a xam eatipupacmi agzouws éo6ao. Xamun masp, 60 ucmughooa az Hykmaxou
MYXUMMU OH MYALu@ 6a Xyaroca meoso, Ku aHOyXu Mmyxoyupam 0050 KUCMU yMymuu
cmpame2usxou UKMuUcoou 0epyHa 6a OOXUIUU UKIMUCOOU MUTLIUPO gapozup bowad. bunobap
XAMUH, MAKMUU CAHAOX0U MEebEPUU XYKVKL, KU PABAHOXO0U MYX0YUPAMpPO MAH3UM MeK)HAHO,
a3 Mmakmuau 6acmanu COUUHOMAxX0 6a Mayoudu Wapmxou aioxuoau uLyiu pacmi oap oatinu
KUWUBAPXO MYXUM ap3é0il kapoa Mewasao 8a mamoOuku MexXaHusmMu MYHOCUOU MAHZUMU
Pasanoxo 6a aHOyxu Myxoyupampo 60 0apHa3apOoOumu MaH@UAmxou UKmMucoOuUu Kueapxo
bapou Kyeeau Kopi 6a MymaxaccucoHu OAIaHOUXmucoc NeUHUX00 MeHamosio.

Kanuoeoscaxo: mexanusmu mausumu pagaHou Myxoqyupamu MexHamil, maypuoau
XOpuyuu Mau3uMu MyxXoyupamu MexHami, MAabMUuHU WY2iu CaMapanox, Kyesau Kopil,
wapoumu mamouku cuécamu Myxoyupam, myxoyupamu OepyHil, OypHaAMou pyuio, amoyxu
MYX0qyupam, COUUHOMAX0U ULy2iu OAiHU KUUEApXo.

TEOPETUYECKHUE OCHOBbI COBEPHIEHCTBOBAHHW S MEXAHU3MA
PEI'YJIMPOBAHUA ITPOLUECCA BHEHIHEU TPYIOBOU MUT'PALIUUA B
IKOHOMMKE PECITYB/IIMKHA TAGKUKNUCTAH

Ymapzooa Haspy3 — kanouoam 3>KOHOMUYECKUX HAYK, CMAPWULi npenooasames
Kageopvl Hanoea u HAN0200010dceHUs, TaoddHCuKcKuti  20cy0apcmeeHmblii  PUHAHCOBO-
aKOHOMU4ecKuil yrusepcumem. Aopec: 734067, Pecnyoauxa Taodxcuxkucman, 2. Jywanoe, yu.
Haxumosa, 64/14. E-mail: umar.0700@mail.ru. Tenegon.: (+992918959393)

B cmamwe paccmompenvl nymu paspabomiu mexamuzma peyiuposanus npoyecca
mpyo008oil Muepayuu 3a epanuyy 8 yciosusx Pecnyonuxu Tadocukucman u 3apyoedicHviii onvim
pezyauposanusi mpyoogoi muepayuu u e2o pearuzayusi 8 Pecnyoauxe Taorcuxucman. Asmop
NONBIMACcs 00CYOUNb OCHOBHbIE HANPABICHUSL COBEPULCHCINBOBAHUS MEXAHUBMA 00eCcnedeHus:
I hexmueHoil 3aHamMocmu u pe2yauposanus gHewHel mpyoo8oi muepayuu. Peanvuviii cexmop
IKOHOMUKU Onpedeissemcst IPHeKmuHbIM UCHOTbI0BAHUCM IKOHOMUUECKUX PeCyPCo8 6 8ude
PA3UYHBIX  UHBECMUYUL, HAXO0OAWUXC 6 pacnopsxcenuu 2ocyoapemea. 4mo kacaemcs
UCNOIb30BAHUSL IMUX PECYPCO8, MO HEOOX00UMO 6blOeIUNb PAbOUyio Culy, a obecneveHue
paodoyeti cunoti cyumaemcst YCiosuem peanuzayuu MuepayuoHHot noaumuxku. B pesyivsmame
UCCIe008aHUsl  YCMAHOBNICHO,  4MO 6  OMe4eCMBEeHHOU  IKOHOMUKe  Npeoonadarom
UHCTMUMYYUOHATIbHBIE ACNeKMbl, U 6 3ABUCUMOCIIU O PE2UOHATIbHbIX 0CODeHHOCmel OHA
Modcem pacmu Kak Ha oQuyuanbHoM, mak u Ha HeoguyuaivbHom yposHe. Takum obpazom,
UCNONIb3YSL ee BAJICHbIe NONONCEHUs., AGMODP NPUXOOUM K 8bl00Y, HUMO MACCO8As MUPAYUSL
00JICHa  ObIMb  00Wjell YACbI)  BHEUHEIKOHOMUYECKOU U  8HYMPEHHEl IKOHOMUUECKOU
cmpameauu  HAYUOHAIBHOU  dKOHOMuKkuU. Tlo  2moil  npuuuHe  BANCHBIM — CUUMACCS
COBEPUIEHCMBOBAHUE HOPMANMUBHO-NPABOBLIX AKN08, PE2VIUP VIOWUX MUPAYUOHHBLE NPOYECChl,
a maksice co8ePUIeHCIMBOBAHUE 3AKIIOUCHUsL CORTIAMWEHUL U 60300HOBICHUsL OMOETIbHBIX VCA06ULL
oguyuanpro2o  mpyooycmpoicmea medxHcoy —CcmpaHamu, u  npeoidaeaemcs  8HeopeHue
COOMBEMCMBYIOWe20 MeXAHUIMA Pe2yIUPOBaHUsi NPOYECcco8 U 00veMa Mupayuu ¢ y4emom
IKOHOMUYECKUX —UHMEPeco8 Cmparn 6 paboueil cuie U  BblCOKOKBAIUDUYUD OBAHHBLX
CReyuanucmax.

Knroueswie cnosa: mexanusm pe2yauposanus mpyooeoti Muepayuu, 3apyoexcuslii onvim
pe2yauposanus. mpyoogol muepayuu, obecneyerue 3Qghekmunotl 3aHamocmu, pabouas cuid,
YC08USL peanu3ayuu MUCPpAyuoOHHO NOIUMUKY, BHEUIHSISE MUPayus, nepcnekmusbl pa3eumusl,
maccosas muepayus, mpyoosvle 002080pbl MeAHCOY CHPAHAMU.
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THEORETICAL FOUNDATIONS FOR IMPROVING THE MECHANISM FOR
REGULATING THE PROCESS OF EXTERNAL LABOR MIGRATION IN THE
ECONOMY OF THE REPUBLIC OF TAJIKISTAN

Umarzoda Navruz — Candidate of Economic Sciences, Senior Lecturer of the Department
of Tax and Taxation, Tajik State Financial and Economic University. Address: Republic of
Tajikistan, 734067, Dushanbe, st. Nakhimov, 64/14. E-mail: umar.0700@mail.ru tel:
(+992918959393)

The article includes ways to develop a mechanism for regulating the process of labor
migration abroad in the conditions of the Republic of Tajikistan and considers foreign experience
in regulating labor migration and its implementation in the Republic of Tajikistan. The author
tried to discuss the main directions for improving the mechanism for ensuring effective
employment and regulating external labor migration. The real sector of the economy is determined
by the efficient use of economic resources in the form of various investments at the disposal of the
state. With regard to the use of these resources, it is necessary to allocate labor, and the provision
of labor is considered a condition for the implementation of migration policy. As a result of the
study, it was found that institutional aspects prevail in the domestic economy, and depending on
regional characteristics, it can grow both at the official and unofficial levels. Thus, using its
important provisions, the author comes to the conclusion that mass migration should be a common
part of the foreign economic and domestic economic strategy of the national economy. For this
reason, it is considered important to improve the legal acts regulating migration processes, as
well as to improve the conclusion of agreements and the renewal of certain conditions for official
employment between countries, and it is proposed to introduce an appropriate mechanism for
regulating the processes and volume of migration, taking into account the economic interests of
countries in the labor force and highly qualified specialists .

Key words: mechanism for regulating labor migration, foreign experience in regulating
labor migration, ensuring effective employment, labor force, conditions for the implementation of
migration policy, external migration, development prospects, mass migration, labor contracts
between countries.

Poxxou TakMWIIM MEXaHU3MH TaH3UMH paBaHIU MyXOYUpaTH MEXHATUH OepyHH Aap
ukrucomueétn Yymxypuun TodUKHUCTOH a3 Tauypubaum XOPUYMH TAH3UMU MYXOYUPATH
MexHaTuM O6epyH# Ba TaTOUKU OH Aap Yymxypuu ToyukuctoH Bodacta meboman. Taxkuku
UH Machajia 0a OH BOJOP Meco3aj]l, KM CAMTXOU ACOCHUU TAKMUIM MEXaHU3MU TabMHUHHU
HIYFJIA CaMapaHOK Ba TaH3UMHM MYyXO4YMpPAaTH MeXHATHH OepyHi Oapou mnempadtu
WUKTUCOIUET Ba TABMHUHH PYIIIU COXaX0 X€I0 MyXUM MeOOIIIal.

Baxim Bokenu UKTUCOAUET UCTU(OAAN cCaMapaHOKH 3aXUPaX0OU UKTUCOIUPO, KU 1ap
HIaKJIA CapMOSIXOM MYXTJIM(] aap UXTUEPU [aBiaT Kapop JAopan, aap Oap merupas.
Tauypuban OaTaH3UMAAPOPUM MYXOUUpPATH MaMJIaKaTXO HUIIOH Meauxaja, Ku Oapou
uctTudoaau MH 3aXUPaxo 1y10 KapJaHu KyBBau KOp# 3apyp Oyaa, TAbMUHU KyBBaW KOP# Ba
TaTOMKU CHUECATU MYXOYUPAT OMHUIIXOM ACOCHHU PYIIAU YCTYBOPH MKTHCOAUETH MWJLTA Oa
xucob mepaBaup [6, ¢.383]. Jap 4yHUH HIApOUT PYIIIU CUECATH MYXOUUPATH MEXHATUU
OepyHH 1ap KUIIBAp MyalssHKyHaHIau JYPHAMOU PYIAPO Aap acocu ad3aausiTXOU KUILIBAP,
KM Jap OapHOMAaxou aBjIaTUU PYU 3UKP IIyAaaHI, TajJad MEHAMOSI/I.

Tubky aHbaHa, MyXOYMpPAT Ba XYCYCHSITXOUM OH JIap KHUIIBAPU MO a3 TaMOIOJIXOU
qaxoHi (apk MekyHan. MacaiaH, map MKTUCOAMETH MO KOWIAXOW WYTHUMO# OapTapi
nopana. buHoGap uH, Jap MHHTakaxoe, KM MKTHAOpU aeMorpadi Hucbat Oa mgurap
MUHTAKaxo OajlaHaTap acT, Machaja a3 OH 0apMeosis, KU UH X0JIaT METaBOHA[l 1ap CaTXU
pacmii Ba ralipupacmuu ad3ouin 6a xucod rupudra masan. Kaitn kapaan 6a MaBpun acr,
KM JIap COJIXOM OXHUP MYIIKWJIOTH MYXOYHpaT KaMTap IIyJaacT, 3¢pO 3aMUHAXOHM PYIIH
06030pu noxwii papoxam oBap/a NIygaaH/I.
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bo Taks 6a HykTaxou Ma3Kyp MeTaBOH T'y(PT, KU aHOYXU MyxouupaT OOsi KUCMU
YMYMHH CTPATETUSIXOM UKTUCOIUU OEpyHA Ba JOXWIMH UKTUCOAU MWLIUPO Gapo TUpal.
TaxMWwIn caHAaIXOU MEBEPUU XYKYKHA, KA PABAHIXOM MYXOYMPATPO TAH3UM MEKYHAH]I,
OacTaHu CO3UITHOMAXO Ba TAWIHMIN IIAPTXOU AJIOXUIAU IIIYFIIA pacMii 1ap OaliHU KUIIIBAPXO
axaMMUSITH MyXUM JopaHa. ba Hazapw Mo, pyliM UTTHUXOIUSXOU XaMTHUPO#M JTap coxau
cuécaTd MyxOouMpaT, TATOMKM MEXaHW3MH MYHOCHOM TaH3WMM paBaHIXO Ba aHOYXU
MyXoyupaTpo 00 JapHa3apAolITH MaH(PUATXOM HMKTUCOAUMU KHUIIBApXO Ba (apoxam
OBap/aHU IAPOUTH MyCOu ] 0apOou KyBBau KOPH Ba MyTaXacCUCOHU OaJTaHIMXTUCOC TAKO30
MEKYHa/I.
bapon mapéptm poXXOoWM TAKMWINM MEXaHM3MH TaH3UMH paBaHIN MYyXOYyUpaTH

MeXHATHH OCPYHIT Tap UKTUCOTUETH YyMxypun TOYUKUCTOH MaBKEeH MO a3 OH 0apMeosil, K1
PABUIIXOU Ha3apUSBA Ba METOAOJIOTUM TAaH3UMHU MYXOYUPATH MEXHATHM OEpyHH Xeo
MyxXuM acT. OMy3ulld UH naauaa 6a 6030pu MeXHATU TOXWIHA, CATXU PYIIIUA 3aXUPaAXOou
MEXHATHH KHUIIBAp, MHUYHUH Oa Oy4eTH AaBlIaTil Ba CATXW PYIIIA UKTHUCOIUH KUIIBAPXO -
JIOHOPXO TabCUPU Ha3zappac MepacoHaa. PaBaHIM TaxXKUKOT HHUIIOH MeEOUXad, KU
MyXO4YUpaTH MEXHATHH OEpYHI XaM4yH SIK XxapakaTu (pa30uu MexHATi OailHM KUIIBapXO
aMman MeKkyHaZ. buHoOap wH, map acocu HaTU4yaxou OajacToMaga MCOOT HaMynaeM, KU
MyXOYUPATH MEXHATUU OCPYHII Jap PYIIIN UKTUCOAUETH MUJUTA MaKOMU Maxcyc qopal. ba
aKkugan MO, UH paBaHA 0a uctudoaam caMapaHOKU OMUJIXOM HCTEXCOJIOTA MYyCOMIAT
MeHamosi. ba Hazapu Mo, apTH 3apypUd PYUIAN UKTUCOMA Jap PaBaHIXOW MyXO4YUpaT
TAH3UMHU COXTOPU KyBBau Kopi Oa mymop MepaBald. Kucmu Tapkubum HH paBaH[
“qaBOHOH” MeboIaHa. bo Tax Wi peTpOCEeKTUBUM COXau MYXOYUPAT HUIIOH JOAEM, K1
a3 Huco 3uéau myxoyupoH a3 21 to 30-conaana, KM MH HA3AUKU 65%-pO TAIIKUIT MEIUXAH/I.
OH KHCMH MyXOYUPOHE, KU 0apou 6eX0y Ui UKTUCOIUH XY 1 KUIIIBAPPO TAPK MEKYHAH/I, Aap
COJIXOM I'YHOT'YH 0a xuco0u muéHa 75%-po tamkwin meauxana. Kain kapaad 6a MaBpus acr,
KM XUCCaW KaTETOPUSU CHHHY COJIM YaBOHOH JIap COXTOPH YMyMHUHU OeKop# 3uén MeOoIa
[8, c.72].

bapon nmapkum camMapaHOKMM XaM CHECATHU MyxXouyupaT Ba XaM CHECATH UKTHUCOJ,
O6axucoOrupuu TaHOCYOU MaYMyU BOPUIIOTH IyJIid 6a OydeT a3 XucoOu MyXOYMPOHU MEXHATUN
COMMpPOTIIIaBaHAA Jap yMyM IIIaBKOBapTap MemiaBaj (aHZO3XO0 Ba MApAOXTXOM XAaTMHUHU
AreHTUXOU XYCYCHU IIYFIIM, MapKa3XxOu PEKPYTUHT Ba Faiipa) MUKIOPYU YMYMUU aHA03XO a3
JTApOMAaJIH IIAXCOHU BOKEH, KM MyXOYUPOHH COMPIIIABAH/Ia METABOHUCTAH/I MTAPIOXT KYHAHI,
arap Jap BaTaHd XyJ 00 4ou KOp TabMuH MeOymana. Jlap xomare, KU XUcOOy 3aMKYHUXOH
COJIOHAU XAauMHU AHI03XOU TMOTEHCHANIn 0a MabJarxoW XAaKUKUM BOPUIIIABAHIA a3 XUCOOU
MYyXOYUPOHH MEeXHaT# 0a Oy4eT bapobap € 3ué masa, 1ap UH X0J1aT O0par MyBO(UKHA MaKCa/T
OymaHu XayMaH KaJIOH IIIyJJaHW MYXOYMPATH COAMPIIABaHAA CaBOJ 0a MUEH MEOSI, YyYHKH
Oapou JaBiaT TAbCHUC TOIAHN YOMXOU KOPH Jap JOXIIN KuBap pouaaHokTap act. Adcyc, Ku
MYXOYMPOHU MEXHATUU COIAUPIIABAHAA, MHUYYHUH Tajadoru 3uén meopan. Jlap MH MaTHU
Xapo4oTu OydeT, CyxaH Jap Oopaum BOCHUTaxoe MepaBaj, KU JaBlIaT Oapou OMY30HIAH,
XU3MATPACOHUXOM THOO# 02 MyXOurpaTH MEXHATUH COAUPOTIIaBaHIa capd kapaa oya. Acian
JABJIATXOU COJMPOTKYHAHIAW 3aXMPaxou MeXHaTi 0a oMoja KapJaHU MyTaXaCcCHCOH Oapowu
IXTUEYOTH JIUTAp KHUIIBAPXO MaOJarry30pi MeKyHaH. XUCOOW HUIIIOHAWXAHIAW JOJIallly 1a
06aco MyIIKWI act, 00 Ha3apAOILITH 3apypaTH aAp3UIIMYaNUsTHKYHUH Oy3ypruxou MUEHAU
Xapo4oTH JaBiat 0a xap sSIK ICTUKOMATKYHAaH/Ia a3 PyU XaMaKl CAMTXO: TapOUsi TOMaKTao1,
TabJIUM Jap MakTabu Mu€Ha, MUEHAN KaOil, MAKOTUOU OJIH, XM3MAaTPACOHUXOHU TAHAYPYCTH Ba
ralipa. XauMu 3apape, KM JaBiaT a3 padTaHd Myxouup MeOMHAJ, MyCTakuMaH 0O CaTXH
TaXaCCyCHOKHMHM Cejlal MYXOYUPOHU COIUPOTIIaBaHAa BobOacrari jgopai. Ui kamgape, KU OH
Oayran Oo1al, XxaMOH Kajap 3ué aqasiat 3apap meounan [10, c.12].

XaKMKaTH MYTUMOUH MYOCHPPO O€ MyXOourpaTH axoJIid TACaBBYP KapJaH FAUPUUMKOH acT.
JlaBnaTxo — MemBoOXOoW PYIUIAM 4axOHH, ah3aIUITXOPO aHUK MYaisiH HaMmyia, 00 uctudoaan
PaBUIINA MHTUXOOW KYIIUII MEKYHAHI, KM MyXOYUPATH YaXOHUPO XaMUyH OMWIM MYXUMMH
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PYLLAY cCapMOSIM UHCOHM, UKTUCOAUET Ba XaMaK COXaxou MYTUMon uctudoaa 6apana. Muconu
pasimad UMA mebommazn, ku 1ap oH 40 60 €pUM MyXO4YUPOHU BOPHUIIIYAAN OaTaHIUXTUCOC
WIM, COXau TEXHOJOTMSIXOM Oanani, TMO Ba faiipa pyli Kapia MUCTOJAACT, KyBBaW KOPHUU
XOPUYHH TaXacCyCallloH mact Oorma, Ou3HecH Xypay MUEHapo 00 JaCTOHM KOP# TABMUH Kapaa
ucromaact. KumBapxoe, 6a muciou Kanana, ABcrpanus, 3emanmusu Has, Micpows, Anrius,
OnMOH Jap KaHOp HAMOHIAAHI.

BoxkeaHn, Myxouupatpo xaM4yH 4apa€Hyd TaHXO TabCHUPU MycOaTaolITa Oappacid KapaaH
J103UM HecT. Jlap acin, Myxo4upart siK HaBbH "KaTan3aTop''-u H4TUMOn Meboraa. Arap 1aBiat
MYIIKWIOTH CUCTEMABH Jap WIOPAKyHil Ba MyOopr3a 00 KOPPYIICHS JOIITa OOIIad, IUIIaTH
OalfHUATHHKT, YUHOATKOPH, UKTUCOJUETH HUXOHH, LIYFIW FAUPUKOHYHH, KOUYOKHM MABOJIU
MyXaJIip Ba F. ad3ourn Me€oa.

bo adzouim xaumMu MyxoqupaT KOpi, 3aXUpaxou MEXHATUU XOpHU4i Oerrap 0a pyuiiu
WYTUMOA-UKTUCO/IA Ba CUECUM KUILBApU KAOYJIKyHaHIa, UHYYHUH, PYLUIANM O030pH MEXHATH
COXaxou ayioxua, bapobdap kapmaaHu HOOapodapuxou aeMorpadi TACHP MEPACOHAT.

Myrtaaccudona, ap3éoun TabCUPU MyXOUMpaTH MEXHATUU BOPUIIIABAHIA Oa PyIIIU
UKTUCOA 0a SIK KATOp OMWJIXO MYIIKWIIA MeoBapaj, 0a MUCIU Baceh MaxH raliTaHd IIyFIIA
FAUPUKOHYHH, HOPACOUU HU3OMH OaXUCOOTHPUM OMOPU MYXOYUPAT, BOOACTATUU TABCUPU
HAaTUYaxo a3 XayMaH Ba JAaBOMHOK HMcTH(domaadapuu KyBBau KOPUU XOpU4YH Ba F. IHUyHMH,
0osim KAl Kap, KM HAaTUYau 4aji0u KyBal KOPHUM OaJIaHIMXTHCOC Jap Oab3e MaBpull a3
MyXOYUpaTH MEXHATHM BOPHIIABAHIAM WXTUCOCAIIOH MAcT (apk MeKyHad. Myxouupatu
MEXHATUU BOPU/IIIIABAH/IA, Tap HABOATU aBBaJl, 0a 6030pKU MEXHATH KUIIBAPU KaOyJIKyHaH/IA
TabCcUp MepacoHa . UyHOHe KU Kali 1ry1a Oy 1, iH TaAbCUPPACOHH OKMOATXOM MycOaT Ba MaH}
nopan [12, c.48].

ABBaJj1IaH, BOPUAOTH KyBBaU KOPHA MYIIIKAIOTH HOPACOUU KYyBBau KOPUPO KOXHUII METUXA/I.
AKCapusTH KUIIBAPXOU MyTapakki 0a 1aBpau KOXUIIEOUN IIIyMOPar YMYMUU aXOJIMH KOOWIH
MexHaT 00 cababu koxul éhTaHu caTXU TaBAJUTYl BOPU/ IIyJAaaHl. YMyMaH, UH MYIIKWINPO
MeTaBOH 00 Ay pox xawry daci kKapa: skOopa OamaHA IIyJaHW XOCHWJIHOKMM MEXHAT Ba
XaBaCMaHITapIOHUN MyXO4lpaTH MexHaTi. BapraHTu aBBajl a3 xaMma MyCOH/I acT, aMMO BakT
Ba PYIIIU TEXHOJOTUPO Tasiab MekyHal. Bapuantu myByM, ajaxycyc 6apou Ou3HecHu Xyp Ba
MUEHA KaHOATMAHIUU (paBPUPO MEMTHUXO]T MEHAMOSII.

JlyroM, TIyfiId MyXOYMpPOH Jap XOYyaruxOW XOHaBOAari# Oa IMyFiid 3aHOH MYyCOUIaT
MeKyHa1. Holixon Kopuu MypaOOuEH, MapacTOPOH Ba XOHAIIMHOH JIap SIK MY/UTaTH KYTOX J1ap
KMIIBapxoW Tempadra O0a MOIM MYXOYMPOH MyOaiain ramTaHn. AMMO, KOOWIHATH
uctudo1an KyBBau KOPUH ap30HU XOpUyi 0apou OUCcEpe a3 3aHOH OMUIIA XaBCMAaHAKyHAHIau
JacTpacuu OHXO Oa Kop MeboImai.

CeroM, mys gap OusHec Ba coxubkopuu Xypa Mead3osa. VIH TabCHPOT XaHTOMHU 4aJIion
KyBBau KOpUH OATaHIMXTHCOC Ba TTACTUXTUCOC Oa Ha3ap Mepaca.

OpataH, OW3HECH XypJ a3 aHI03au XapodyoT, ajlaxycyc Jap Mapxwian TabCHCEOn Ba
OapkapopIliaBit BOOACTATMM MYCTAKUM JOPA/I. 3aXUPaXOU MEXHATUN XOPUYA UMKOH METUXAH]I,
KM JIap CypaTd HOPACOMM KyBBaW KOp# a3 OHXO UCTH]oa OapaH], MHUYHUH, ap3UIIA OHXO
koxuil €0an. MH HaTM4a XaHroMu HUCTH(OIAN MYXOYUPOHU FAUPHUKOHYHH, XyCycaH aap
KMIIIBapxoe, KU jgap 0o3opu MexHAT KadojaTh OajaHAW HYTUMO#M JOpaH, MYIIOXHIa
MeIaBa.

YopyM, MyXOYMpaTH MEXHATH IIYFIPO Jap KOPXOU Falpuraxaccycii TAbMUH MEKYHA/I.
TariupoTu YuIi Jap COXTOPH MYTUMOUN KUIITBAPXOU MyTapakki 6a 6030pu MEXHAT TACUPU
yuyti paconun. bapou cundu muénan ad3osHaa YOMXOM KOpHE, KU KyBBau KOPUH OETaxaccyc
Tamad MEKyHaJ, a3 4uXxaTH 4aHOAXxOM MKTUCOJA Ba MYTUMOM-TICHXOJIOTH OeHy(dy3 xpcoouma
MerraBag. Bobacra 0a WH, 4apaéHM MyXO4yupaTH HMXTHUCOCH TMACTIOINTA, YOMXOM KOPHH
O0eny(dy3po 60 KyBBaM KOpPHH 3apypil TABMUH MEHAMOSI, TapyaHIe K1 ajlakail Kahg Kapaa
1IyJaacT, 00 Xy SIK KaTOp XaTapXxOou UYTUMO# Ba CUECUPO 1ap Oap Merupaz.
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IMangy™m, myrmu MyxoqupoH aap Oaxixou "OeHydy3"-u UKTHCOAMET Oa 3yaxapakaTUU
aMyJIMi KOPrapoHW Maxasulii MyCOMJAT HaMy/la, OHXOPO O0apou TAaKMWJIM MXTHUCOC Ba Mai1o
KapIaHu 4oixon 00Hy(y3 Ba MY3[THOK XaBacMaHJ MeHaMmos. Jlap BazbusaTe, KU KOPrapoHU
MaxaJyuTin 0apou TAKMUJIN UXTHCOC Ba XOXHMIIH ITAI0 KapAaH! YOUXOW KOPU MY3THOKH OaJTaH T
HaJIOPaH/I, 3XTUMOJIUATA OEKOP MOHIAH € XOpHY IITyJaH a3 UH MUHTAKa XeJie OajlaH/T acT.

Myxounpatu MexHaTii 6apou 0030pU MEXHATHM KHUIIBAPXOM KAOYJIKyHAHAA SIK KaTOP
okubaTtxou MaHbn gopaa. MH, memn a3 xama, 6a Oekopin Ba My3IM MEXHAT AaxJl Jopal. A3
MaBKEeH UJOPAKYHUH JIaBJIIATHUH PABAHIXOU MYXO4YUpAT 3apyp acT, KM MyHTa3aM JIUHAMHUKAU
Oekopii Ba caTXd My3Id MexHAaTpo Oapou TaH3MMH (aBpii 0a TaMorwixou MaH(DHA, Ku
MeTaBOHaHJT 00 ad3ouiy yapaéHU MyXO4MpaT TE3yTYHI Tapaal, MOHUTOPUHT Ty3apOHHIA
IaBa/l.

Tabcupu aurapu manbn 6apou AaBiIaTH KaOYJIKYHAaHA KPUMUHAIM3ATCUSKYHUU Oab3e
Oaxuixou 0030pu MexHAT Mebomaa. ba raiip a3 capkalmm aHI03Cyopi, KPUMUHATIU3ATCHUS,
YyH KOWJIA, CATX{ YMYMUU PAKOOATpO Jap SK CETMEHT KOXHUII MeAuXal, KU 0a IMacT IIyJaHu
CypbaT Ba PyUAN TEXHOJIOTH oBapJa MepacoHaa. Mo Habosa qap 6opau MauMyu OKMOATXOU
MaH(pUH HYTUMOUIO CUECUU UYHUH 3yXYPOT (hapOMYIII KYHEM.

Myxo4uupoHu MexHATHE, K1 62 YoMeau HaB BOPUJ IIyIaaH/l, SK KUCMU YMYMHUU CAapMOSIU
WHCOHMU JIABJIaTH KaOYJIKyHaHIa MmemiaBaHia. BoGacra a3 mapadan MXTHCOC Ba MablIyMOT,
CHUHHY COJI Ba Ba3bM CaJIOMAaTid, 4yapaéHU MYXOYUPOHM MEXHATA METABOHA] CATXH PYIIU
capMosTi MIWLTHPO XaM ad3owur Ba xam koxuir auxaf [10, c.24-25].

Jlap MKTUCOIM ITOCTUHTYCTPHUAIHA, K1 Oap JOHMIII Ba TEXHOJIOTUSIXOH PEKUMXOU S-yM Ba 6-
yM acoc épTraact, capMosid HTHCOH# 0a sIK MaHOau CTpaTeruu PyIIId YCTYBOP, pakoOaTIa3upuu
MWJLT# Ba 00JTOpaBUU HEKYaXBOJUU MapayM TaOauT Me€oat.

Pyminu xumBapxou Fapd OGapoum MyXxOo4MpoHHM MexHaATH 4oiuO Oyma, OHXO KYIIIMII
MEKyHaH/, K CcHpaTH KyBBaM KOPHUPO TaBacCyTH WHTHXOOM KOPrapoOHM 4YaBOH Ba
Oamanauxtucoc Oexrap HamosiHA. Jlap aliHM 3aMOH, pakoOatu mIodalin [aap caTxu
JIOXWITMCOXaB#, OafHUCOXaBil, OaliHUIaBIaTi MyIIoxyaa MemraBan. Macanan, MMA Ha TaHXO
KyBBaU KOP#l, THUYHUH POXXOU TABIUMUPO Oapou Myp KapAaHU HYKTaxou ag30uIl KaJapXou
Oananauxtucoc mctudoma Mebapaa. Xap con Oaxmmu IT 60 mMyraxaccucoHW OexTapuHU
XunpaycroH, Yun, Kopesu Yanyon, Poccust Ba Faiipa nmyp kapaa MemaBa/.

Bbo HazapmomTy rycrapuiii KyBBau KOPHH MACTUXTUCOC, CATXH YMYMHH CAPMOSIK HHCOHUHT
MWUTA Koxuil Me€ban. Baszpmsarpo maHdp# Oa Hazap TrupudTaH JO3UM acT, BAaKTe KH
BOPU/IIIIABUM KOPMAHIOHM IMACTUXTHCOC XAHTOMM a3 KUIIBap padTaHU KaJapXou
OaTaHIMXTUCOC CypaT Merupai. bo 4YyHWH TaMOIOM YOWMBA3KYHH KOXMUIIEOMU capMOsiv
UHCOHH Ha3zappac acrt.

MasbayMm acT, KM TaH3UMU JaBJIaTUU MyXO4YUpAaTH MEXHATUU OEpyH:n 0a JMacTTHpUU
(haboHM JaBNaT Ba IENI a3 Xama, a3 TAlIKWIOTXOU THYopaTii Bobacra acT. MIH MmeTaBoHa 1 6a
TaOMIEOUN MyXOUYUPATH MEXHATH XaM4yH HepyH nembap gap O0anana 0apaolTaHu cCaTXU
3UHJATrUM axoJii Oapomaj KyHal. 3uéna a3 MH XaMYyH OMUWJIM aCOCHM PYIIIA UKTUIOPU
capMosiTy30pit MycouaT Hamosia. Jdap pobuta 6a xaMuH, CHECATH TyPYCTU MYXO4YUpPaATH
MeXHaTHH OepyHH 00 YaiOu 3aXMpaxou WHBECTUTCHOHWM HATAHXO CapMOSTY30pUH
MYyCTaKHM, 0aJIKu 00 MaOJIaFry30pUXOHU MyCTaKUM HU3 ajloKkamMaH 1 MeOotraa. YyHWH paBaHI
0a TaBcea Ba pymIaId OaxIIy MOJUSBUU MKTUCOAUETH MWUIA HUTApOHMIA MermaBas. [ap
3aMMHAW TabMUHU PYIIIA YCTYBOPH HMKTUCOIA Oap KUINBAp, TAIIAKKYJIH CTPATETHSU
YCTYBOPH PYIIAN OAXIITH BOKEUU UKTUCOAUETH MUILJTA, KU 00T XOJIaTH CUdaTaH HABH IITYFIINA
axpBaHAOHPO HHBUKOC KYHAJI, aXaMMHUSITH XOC qopajl. YyHHH XUcoOuaaH MyMKHH acT, KU
(hapoxaM oBapaaHu IIAPOUT OapoW TabMUHHM INYFIM caMapaHOK jmap Yymxypuwm
ToyukucTOH Xxagadgu acoCHM IMacT KapJaHW caTXW KaMOM30aT# Ba TAH3UMHU MYXOYUPATH
MexHaTi MeOoman. bunobap xamuu, cuécatu Xykymatn Yymxypun ToyukuctoH O6a
MEMITUPUU TAXIUIXON IXTUMOJIUN XOPUYH, TABMUHU PYIIAU YCTYBOPH HYTUMOUIO UKTUCO I
TaBaq4yX HamyJa, Jap WH 3aMUHAa MycouAaT 0a IIyFiIu caMapaHOKHU axoJiid Ba (apoxam
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OBapJaHN MYXUTH MYCOWIM COXUOKOpH paBOHA Kapja MellaBajd. XaMHH TaBp, aHOYXH
MyX04UpaT O0SIT KHCMUA YMYMUU CTPATETUSIN UKTUCOANN XOPUYH Ba JOXUIUU UKTUCOTUETH
MUuHpo ¢apo THpaa. bo WMH Makcaa TaKMWIM CaHAAXOU MEBEPUIO XYKYKUH
TaH3UMKYHaHIAW PaBaHAXOW MyXOo4yupaT, OacTaHM IIAPTHOMAxO Ba TAYWINIW Ha3apu
HIAPTXOU MYailsiH 0apou LIYFIIU pacMit OaliHM KUIIBapXxo 0011 TaBCeau Baceb JOIITa OO,

MyxouupaT Jap 3aMUHAW paBaHAXO Ba MEXaHU3MXOW WYTHUMOM, KU MaBUyIUSITH
BOKEUU WYTHUMOMETPO TAIIAKKYJT MEIUXaHI, 3apypaTH 4yCTy4yH Turap HYKTau Ha3zapu
BOKEUSTH UYTUMOUBY (apxaHTHH UMpy3apo udoaa MekyHana. MH ske a3 caMTH MyXUMMH
cuécaT MyacCUpH MyXOo4rpaT Oapou memr rupudTaH Ba TAaH3UM HaMmyJlaH MeOoImai.

Hap uH paBana 6a xuco0 rupudTaHn TaHOCYOM MauMyd BOPUIOTHU IMYJIU HakI Oa
Oy4a a3 MyXxO4MpaTH MEXHATUPO 3apyp MexucobeM. MacamaH, aHZ03XO Ba MApPAOXTXOH
XaTMUU a3 YOHUOU areHTUXOU IIIYFJIU XyCyCil, MapKa3XxoHu KUPO Ba Faiipa mapJoXTIaBaH/a,
WHYYHUH, aHJ03XOM MAauMyHH 3XTHUMOJIA a3 JapoMaJd IIaXCOHU BOKEUE, KM MYXOYHUPOH
METABOHHUCTAH/I MMapIOXT HAMOSH], capyaliMaxou TaH3MMH J1ap UH caMT MyaHsHKYHaH/1a
Oapou xapakaTh Myxo4yupat mMeOormana. MacanaH, 1ap MaBpUIA YOW JOIITAHHU IMIAPOUTH
KOpil 3apypaT Oapoum MyxouupaTH OepyHa HaMeMOHaJ. A3 HUTOXU TaH3UM aap Oap
rupupTaHn MabJlard aHI03XOW 3XTUMOJIA a3 MUKIOPU BOKEUU BOPUAOTH IyJIUU Oyd4a
mapdodusTn wmHBecTHTCHMOHI Oa amanm meosa. WMH map moupam TaH3UMH CHECATH
MyXOYHdpaTH MEXHATHA camapaHOK MeOomas. 3uémna a3 WH MaBKEW PYIIIM TaH3UM Jap WUH
caMT MaH(pHUATH yMyMA METUPA/I.

bo TaH3um dapo rupudTaHu paBaHIM MyXOYUupaT 3apypaTH WIAOPAKYHUH JaBIATHH
MyXO4YUpaTH MEXHATUU OEpyHUPO TaKk0o30 MeKyHasl. Basudau acocnn ayHUH HU30M OaaHT
OapaomTaHu caMapand MycOaT Ba KaM KapJlaHu Xapo4oTH HUTUMO#I Mebomma. Makcan map
WH Y0/1a a3 OH 0apMeosiJI, K TaXUsIM CHCTeMan HUIIOHINXaHAaXOU Ha30paTi XaMIyH OMUIIU
KOpUM XOpH4i Oapoman Kapaa, WH (aporupuu 4yabXxaxou T'YHOTYHHM PYIIIA HUYTHUMOUIO
WKTUCOJIMM KHWIBAPpPO Aap AOXWJ Ba apcaW OaifHaIMWIAI# MaBPUIM TaH3UM Kapop
MEINXa/I.

XaMuH TaBp, MEXaHU3MU TAaH3MMH paBaHAM MyXO4YUPATH MEXHATUU OEpyHH nap
UKTUCOAMET HA30paTPO Jap MH caMT 00 ap3¢OnM Ba3bu MyXOYUPATH MEXHATHH OCPYHUHU
kumBap dapo rupudra, cababxou UYTUMOUIO UKTUCOIUN MYXOYUPATH MEXHATUN OEpyHUPO
Jap MamiiakaT MaBpUIU HIOPAKYHI Kapop Meauxasl. A3 Hazapw MO, MH YO UMKOHUsTE Oa
aMaJl MeosJI, K HU30MHU MHCTUTYTCHOHAJIMY TabMHWHU ITYFJI caMapaHOK 0a amain osa. UH,
Jap HaBOATH Xy, MEXaHU3MHU TAaH3UMU MYXOYUPATH MEXHATUU OCPYHUU KHUIIBAPPO Jap
pobuTta 0a XaJuth MachajlaXxor HITUMOM YCTYBOP MerapIOoHaI.

Jlap caMTH TaH3UMHU MYXO4YHPATH MEXHATUU OepyHUH TOYMKUCTOH ap3é01n paBaHIN
COXaXOU TYHOTYHHM UKTUCOJMET MaKOMHM Maxcyc Jopaj. A3 Hazapw MO, Ba3bU MyXO4YHpPaTH
MeXHATh Jap pobura 0a axojum KOOWIM MexHaT 0osa 0a abTuOOp rupudTa mapaa. dap
pobuta 06a XaMHH, Jap paBaHAM TaKMWIA TaH3UM 0Oa xucod rupudraHu cabadxou
BOJIOPKYHAHJaW MYyXOuHMpaTH OepyHa, a3 KaOWJIM XOXHUIIl Ba MAapOMH MYXOUYHUPOH Xe€Jo
MyXUM MeOoImaa. Aanxycyc aap MaBpuAu cypbaT TUPUGTAHU MyXOYUpaT OKHOATXOU OH
0a paBaHIU COJTMMUU XOHABOIaX0 OeTabCUP HAMEMOHA.

XaMUH TaBp, TAH3UMH MYXOUYHMpATH MEXHATUU OCPYHH OMUIN MYXUM Jap PYyIIId
UKTUCOJIA, UYTHUMO#A Oa mymop padra, 0apou ap3éoun cababxou acoOCMU MyXOdupaT, a3
yymiia TadOBYT Jap CaTXH PYLIIA HYTUMOUIO UKTUCOIUH JIaBIATX0, TaDpPUKAN 3UEIN MY3IH
MexHaT Jap OaitHu kumBapxo meboman. bunobap uH, ad3ouiiu MyxouupaT MeXHATH Jap
JaBpau pyuya Bodacrta 6a XaMUH XyCyCHsITXO MyalisiH Merapaaz. SIpHe, MEXaHU3MHU 3aMOHU
MYOCHD JIap CaMTH MyXo4upaT Oelrap XyCyCHsITXOM 3aMOHaBi 00si1 gommTa 6oman. bo na
KAl KapJaHueM, KH MyXouupaT Oapou TabMUHH Pyl 00 poxu TapOus Ba Oa BOs
pacoHMIaHu OHXO 00 TaH3uM (haporup Goma.

UyHuH TaTOMKU MEXaHU3MH 3aMOHAaBH 0a paBaHAXOU MyXO4YUPATH MEXHATHUU OepyHH
MMKOH MeUXall, KM 3aMUHAN MEBEPUIO XYKYKUN TAH3UMHU MYyXOYUpATH MEXHATH cCapy BaKT
TakMu €0ax. Jlap mapouTu pakaMHUTrapAOHUU UKTUCOIUET paBaHIN MyXOYUPATH MEXHATUH
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OoepyHupo MmyBoduk 0O6a Tamadbor 6a aman 6osa oBapa. ba Hazapu Mo, Jap UH caMT
ucTru(do1am BOCUTAXOU TAH3UMHU IaBJIATHU MYXOYUPATH MEXHATUH OEpyHH, XaMOXaHICO3UU
caMapaHoKu (aboJIUSITH Ba3opaTy UAOPAXOW BaTaHU Ba OepyHH Xelo 3apyp MeOomia.
XaMaun MH Jap HUXOSTU KOp TAaTOMKHM CapUBAKTUU TAJOUPXOM MEUIHMXOAUIyAapo Oa
TAH3UMU PABaAHIXOU MYXOUMPATH MEXHATUU OEPYHI Aap TAbMUHU PYLIIN UKTUCOIN MUILIN
udona mexyHaa. Lllymopan 6ekopoH kaM rapamaa, XaMOXaHIMu OaliHU MUKIOPY cudaTt
ax0JIMM KOOWJIM MEXHAT Ba YONXOU KOpUU OaaMallosiHAa TabMUH Merapaal. Anaaxycyc aap
HIAPOUTH MYHOCHMOATXOU 0030pii MEXaHU3MU MOHUTOPUHIH OO30pM MEXHAT a3 MaBKEU
XapakaTu axoji Ba madBacra 0030My3UM OHXO OMWJIM caMapaHOKH (abOIUSITA KOPHA Ba
MEUIHUXO0IU KyBBaW Kopit 6a OepyH Oapou OelltaprapAoHUM Japadyad CapMOSIM WHCOHM
meboI1a.
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Hap makona Hawkwiu MmeHe4yepoHu MOUAU 0ap pasanHou X0Iamxou Xasédh) 6a UOOPaKyHuu
3U00udYXpontl bappacu mewiasao. Hmpyz dapou neweupuu 3yxypomu OyXpoHil, MabMuHu
YCmMy8opuu KOpXOHAX0 84 UOOPAKYHUU CAMAPAHOKU OHX0 0ap wapoumu 6yXpoHii, UHUYHUH, a3
Xonamu XagghHoK 6aposapoaHu KOPXOHAX0 HOPACOUU MYMAXACCUCOHU OANAHOUXMUCOC XeTle
3uéo ba nasap mepacad. Tarabomu oucépe az wupkamxo, 6axycyc, oap coxau Mojaus 8a OOHKU,
ba mamouku udopaxyHuu xas@xo oOoucu naidouwiu YyHuH Kame20pusiu mMaxcycu xacou oa
MUCTU «KMeHeYepXou Xasghy, sibHe YWyHUH MYMaxdaccucoxe, Ku 0ap Qavoiusmu wupkam xasgxou
2YHOCYHPO (MOMUAGU, U4muMol) MeyysHo eéa dapaqau Xaeqh 6a >3XMumonusimu navoouiu
OHXOPO MYQlisiH MEKYHAHO, XA4yMu maiagomu 3Xmumoupo ap3éou MexyHano, uniyHuH, 6apou
BOKYHULUU MYBODUK Oa XxamapXou MyatissH Magcusxo omMooa MeKyHaHo 8a oKUbamxou manguu
OHX0 bapoU KOPXOHA MYCOUOAN MEHAMOSIO.

Kanuoeoscaxo: uoopaxymii, 6yxXpoH, xasgp, meneyeponu Moaussi, yCmygopuu KopXOHAXO,

MeHeyepu xas@, meneyepu OyXpoH.

POJIb ®PUHAHCOBBIX MEHE/I?’KEPOB B ITPOLIECCE YIIPABJIEHUSA
PUCKAMU U KPU3NUCOM HA IMNPOMBIIUNJEHHBIX ITPEJAITPUSATUAX
boiimypooos  /Icosuo /Inucagpaposun - nauanvnux  onepayuonnozo omoena ACII

«Cnumamenoanxy». Aopec: 734064, Pecnybauxa Taoscuxucman, 2. [ywanoe, ya. lamcu, 4.
Ten: (+992)928-35-55-66.

B cmamve paccmompena ponv gunancogvix MeHeddcepos 8 npoyecce pUCKOBbIX CUMyayuii u
AHMUKPU3UCHO20 ynpaeaeHus. Ha ceeoonsuunuti denv 6 yensx npeoomepawjetus KPU3UCHbLX
A6NEHUL, 0becnedenuss YCmoudueoCmu npeonpusimuil. U ux 9@oekmuenoco ynpasienus 6
YCIOBUAX KPUBUCA, A MAKICE 8bIBOOA NPEONPUSMUS U3 PUCKOBbIX CUMYAYUL OULyuaemcs
ocmpasi HexeamKa Keaauuyuposanuvlx cneyuaiucmos. Ilompeonocms MHOSUX KOMNAHUL,
0cobenHo 6 cghepe uHancos u OAHKOBCK020 0ed, 80 8HEOPEHUU PUCK-MEHEeOHCMEeHma npuseid
K NOSIBNIEHU) MAKOU cneyughuueckoti npogheccUuoHaIbHOU Kame2opuu, KaxK «PUcK-meHeoucepuly,
m.e. maKue CReyuaIucnivl, Komopvie uwym pasiuduvle (@OuUHaAHcosble, cOYUaIbHbIe) PUCKU 8
0esmenbHOCHIU KOMRAHUU U ONPeOeisiion YPOBeHb UX PUCKA U 8POSIIMHOCHTb UX B03HUKHOBECHUS,
OYEHUBAION  PA3MEP  BO3MOJNCHBIX YOLIMKO8, A MAKJCe 20MOBIM  PEKOMEeHOayuu no
A0EKBAMHOMY  Peacupoanuio Ha me Uil UHble PUCKU U YMEHbUEHUIO UX He2amuUGHbIX
nocaedcmasuil 0Jisi NPeoOnPusIusL.

Knrouesvie cnosa: ynpasnenue, Kkpusuc, puck, @QuUHaAHCO8ble MeHeONCepbl, YCMOUYUBOCHTb
npeonpusimuil, puck-meneodcep, AHMUKPUIUCHbLI MeHeotcep.

THE ROLE OF FINANCIAL MANAGERS IN RISK AND CRISIS MANAGEMENT IN
INDUSTRIAL ENTERPRISES

Boymurodov Jovid Jafarovich - head of department Spitamenbank. Address: 734064 Republic

of Tajikistan, Dushanbe, st. Shamsi, 4. Ten: (+992)928-35-55-66.

The article considers the role of financial managers in the process of risk situations and anti-
crisis management. Today, in order to prevent crisis phenomena, ensure the sustainability of
enterprises and their effective management in a crisis, as well as the withdrawal of an enterprise
from risky situations, there is an acute shortage of qualified specialists. The need of many
companies, especially in the field of finance and banking, to implement risk management has led
to the emergence of such a specific professional category as “risk managers”, i.e. such specialists
who look for various (financial, social) risks in the company's activities and determine the level
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of their risk and the likelihood of their occurrence, assess the amount of possible losses, and also
prepare recommendations for an adequate response to certain risks and reduce their negative
consequences for the enterprise.

Key words: management, crisis, risk, financial managers, sustainability of enterprises, risk
manager, anti-crisis manager.

Mypanatu 1apo3 act, Ki MaB3yu OYXpOHU YaXOHUU MOJTUSIBUIO HKTHCOIA caxrudaxoun
aBBaJI MAaTOYOTH TaBpUPO TapK Hakapaaact. MyraaccudoHa, 0yxXpoH MMUIAAT METHpPa, K1
Iap Maymyb, 0a MKTHCOAUET Ba Oa mapouTd (PaboNHMAITH KOPXOHAXO TabCHUPH MaH(A
MepacoHas.

Jlap HaTWyaum WH TabCUp Ba akKcap BaKT HMIOpaKyHUM Oecamapu Xya, OuUCEp
KOPXOHaxXxo 00 MyHIKWIOTH My(diuch Ba MyQJIuCIIaBUM MHHOabIa Ba Falipa py 0a py
MemaBaHa. MyTaxacCUCOH 00O HOMHM MabMYJITApUH KYTOXIIyIauW «MeHeuepu XaBd» &
«MeHedepu OyXpoH» Jap Hazap IOIITa MemaBaa. AMMO, UH T'yHa MyTaXxaCCUCOH XOJIO J1ap
KopxoHaxou Yymxypun TOYUKHCTOH Xene kKaM € UH KK 0a yarm Hamepaca [2].

bo makcaau nemrupun OyXpoH gap KopxoHa Ba Mmybopusa 60 OH Ba OKUOATXOM OH,
UIOPAKYHUU 3WIIUOYXPOHA € uaopakyHuu OyXpoH uctudoma Memasaa. Ma madxym map
MabXa3XOHW UMM Ba KacO I'YHOTYH IapX J0/1a MeIaBajI, aMMO Jap MaYMyb, OHPO METaBOH
XaM4yH (aboNIHATe MyalistH KapJl, Ku 0apou padbpu X0JaTH OyXpoH# Jap KopXxoHae, Ku Oa
MaBYYAMATH OH MYCTAKMMaH TaXIua MeKyHal, (paBKysoaa 3apyp acT, KU aap 4yapaéHu OH
JIap caTXM KOPXOHAa PAacMHUETH MaxCyCH 3WIMOYXpOHH! CypaT Merupaja Ba Basudaxou
(haBpum amamuéT TaXUs Kapaa MelraBaH/I.

Xonatu OyXpoH# 1ap KOpXOHA MeTaBOHA I 60 Xxap r'yHa cababxou OepyHa Ba JOXUJIHA,
a3 KaOWIu SXTHEYOTH JJaBPUY MHHOBATCHOHH Ba TAYIUAU COXTOPU KOPXOHA, TAFUMPOT JTap
Ba3bM CUECH Ba MKTUCOIWM KHIIBAp, MHUYYHWH, KOHYHTY30pUU MUWLUIHA, a3 JOUpau 0100
TUYOPATH aMajXxou pakuOOH (MyapaTunéH, UCTEHMOJIKYHAHIAaTOH Ba Faipa), KapopXou
XaTOU WJIOPAKYHUH pOXOapuaTH KOpXOHa, cuécatu OecamMapy WHHOBATCHOHH Ba
capMoSTy30pH, MyalssHKYHUN HOMyBadpaKy cTpaTerusiu MapKeTHHT, CATXH HOMyKaMMalIh
TAIIKWIN UCTEXCOJIOT Ba Faupa.

Padbu xomatm OyxpoHit 0a aHmo3am 3MEN a3 TAIIKWIA TyPYCTH HUIOPAKYHUU
3UIMOYXPOHIT Ba Xy3ypH POXOapOH € MyTaxaCCHCOHU MaxcCyc 1ap KOpXoHa Bobacra acrt, Ku
OHXOPO JIap MauMyh, «KMEHEUEPU OYXPOHIN» € «KMEeHeUepH 3uAIu0yXpoHi» MeHOMaH I [2]. UH
KOPrapoH TabMUH MEKYHAHI:

¢ Tamxucu cabadbxon OyXpoH;

¢ TaXJIMUTK XaMa4yoHHOau Ba3bU MOJIMSIBUIO MKTUCOIMH KOPXOHA 0apou Taxusiu
YCYJIXOU COJIMMTapAOHUU MOJIUSIBUU OH;

¢ OaHaKmarupuu Ou3Hec 6apou COIMMTapIOHUH MOJIMSIBUM KOPXOHA, MacaaH,
003TaMBWJI Kap/IaH! Kap3 Ba ONTUMU3ATCUSIT XapoYoT;

% Taxys Ba TATOMKU PACMUETH UIOPAKYHUU 3UAIUOYXPOHT € Ha3opaT a3 6oyion
UYPOU OHXO;

% Taxusv yopaxo ouj 6a mybopuza 60 Taxauaxou 6epyHa Ba F.

Nnopakynuu 6yxpoH acocaH 00 OyXpOHXOH TOPOU XYCYyCUSITU MOJIUSIBUIO UKTHUCOIA
aJoKaMmaHI acT. AMMo, Xxojatxou ¢daBKyJloJau caHoaT# (TeXHOJIoT#) € Tabuil Hu3
MeTaBOHaH/ 0a KOPXOHA 3apapy KaJIOH pacoHaH/ € pabOoIUsATH OHPO KOMUIAH 00310paHI.
Hap uH xomaT, cyxaH aap Oopau HAOPAKYHUH KOpPXOHa Aap XoiaTd ¢aBKylIoaa Ba
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aHJCIINIAHA YOPaXOH JAXJIAOP 1ap COXau CYXTOp € aMHUATH 3KOJIOTH, XU(3H IIaXpBaHIHA
Ba raiipa MepaBaJ.

Nnopakynnu xaBpXo, KM XyCYCUSITXOU XOCH XYJPO TOPaHI, UHIYYHUH, 00 MapXxymu
«MAO0PAKyHUM OYXpOH» aJTOKaMaHIUU 314 TopaH. Arap “maopakyHUn OyXpoH ™ aap akcapu
XO0JATX0 paBaHAM BOKYHUIN Oa TaXIUIXOW YHMIIUU MaBYyda 0a KOpXOHa € pYHIOIXOH
KabyaH pyxao/a 6o1ai, mac «uaopakyHuu XaBhxo» 00 paBaHIU MyalsiH KapIaH! XaB(XOoH
MyalsiH acocaH Oapou (GabOIUATH OSHIAAU KOPXOHA, WHYYHUH, KaOynmu MyBODUKU HH
xaB(pxo € OGaprapadco3un OHXO ajoKaMmaHn acT. Jlap uH xonaT, XaB MeTaBOHAl YyHHH
(axmua maBa;

% OXTUMOJIMSTH PyX JOJAHU PYHIOAXO0 Ba 3apapXor HOMATIIyo Oapou
KOPXOHa;

% TaxXIuAM OH, KM SITOH XOJuca € aMayi MyIlraxxac 0a KOOWIHSATH IIUPKAT
Oapou HowJI ITyJ1aH O0a Xajaadu THYOpaTHAII Ba TATOMKY camapabaxIiy CTPaTEerusu Xy I
nap 0030p Tabcupu MaH(pE MepacoHAT;

% oXTEUMOJIMITH 0a amajl oMaJaHu Yn3e, KU 0a paboausiTh KOPXOHA TAbCUPHU
MaH(#@ MepacoHa, Byqy.1 J0pa.

Madxymxon «xaBd» Ba «HOMyalstHI»-po (apk kapaaH Jo3uM act. MacanaH,
KOpXOHa MeTaBOHA Jap Oopau Tabcupu MaHDUU OyXpOHU YaXOHUU MOJIUSIBH 0a OH € XaBpu
okubaTxou MaH(PpUN YyHHH OyXpOH HOMYaistHi mormTa 6omarn [3].

Arap wH xaBd Ooman, OHpPO 0O IXTUMOJIUATH MyalsHH Oa Bydyn OMaJaHU
okKnubaTxon MaHpn Oapon KOpXOHA YeH KapAaH MyYMKHMH acT. Arap UH HOMyaisiHi Oomaz,
9XTUMOJIHUATH 0a Bydy OMaIaHl OKHOATX0M MaH(UU HOMYaiisH 6a Kaapu Kot HOMyalisiH
act [1].

PaBuixo Ba amanxou MKOHIIa3up 6apou padbpu 0ab3e a3 XxaB(hXxo METaBOHA/T:

% XaBhX0oU MyalsTHpO HOM/IA TUPE, IhHE MYHTA3Up IIaBeI BA MyHOCHOATPO
OyOuHeq Ba 6a Ha3AUKIIIABUU OHXO HUTOX KYHE/T;

% a3 xaB(hx0 KaHOpaArupi KyHeql € OHXOPO KOXHUII AUXE], SIbHE IXTUMOJIUSITH
MAWIOUIITN OHXOPO KOXHUII TUXE/T;

¢ KaMm € Maxay1 KapJaHu oKuOaTxou xaB(pxo (pyigoaxoun MyaiisH);

% XaB(hXOpO «TaKCUM KyHem» € 4yOpOH KyHE/, MacajaH TaBacCyTH CyFypTa;

% HaKIIau aMaIuETPO 1ap CypaTH pyX JTOJaHU XOIUCAXOW MyalsiH OMOJa CO3€e/I,
s’bHE 0a XaB(pXOU MyaisiTH OMO/1a IABE/T;

¢ MyTOOUK Iy1aH 0a xaB(pxo 00 MaKcaJ i HUTOX JOIITAaHU CaMapaHOKUU
KOpPXOHa;

% OHXOPO XaMUyH UMKOHUSTH OexTap KapaaHu (GaboJUsITU Xy 1apK KyHAH].
Macanan, arap xaBhxou MyaiissH 6a paKkmOOH HU3 JaxJI goinTa OomraH, daprapuu
pakobaTupo 00 amaaxou MyBopUK Oa JacT oBapAaH MyMKHH acT;

% ry3altaH 6a MyXuTH qurape, Ku XxaB(hxou MyBO(UK MaBUyl HECTAH/I.

3apypatu Oucé€p KOpxoHaxo, Oaxycyc, Jap coxau MOJids Ba OOHK, YOPA HaMyJaHU
uaopakyHuu xaBpxo Oa By4yJ OMaJaHU YYHHMH SIK KaTErOpHSM MyIlaxxacu KacOul, Oa
MOHAHIU «MEHEYEPOHH XaB(d», STbHE UYHUH MYTaXacCCHUCOHE, KM Aap (abOoJIMSATU IIUPKAT
XxaB(hXoM r'yHOTYH (MOJIMSIBH, MUTUMOM)-PO MEUYSH/ Ba MyailsiTH MEKyHaH/T), 1apavyau XaBpu
OHXO Ba IXTUMOJMSATH Oa amMall OMaJlaHM OHXO, aHI03au TaJaoTH IXTUMOJIHA € aurap
tanadoTpo ap3eédit Hamyaa, oua 0a BOKYHUIIIM MYBO(UK 0a xaBhXou MyalsH Ba KOXHII
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OIaHU OKHOAaTX0oM MaH(puM OHXO0, Oapou KOpXOoHa, a3 Yymja Oapou memrupi a3 OyxpoH
TaBCUSIXO OMOJa MEKYHAH/I.

Madxymu «uaopakyHuu XaBhxo», HHUYHUH, 00 MahXyMu «MyTTACHUIIMH THYOPAT»
aJOKaMaHIUU 314 10pajl, KU OH TO aH03ae 00 MaXyMu aBBajl XaMMabHO aCT Ba J1ap aiiHA
3aMOH METaBOHA]l XyCYCHSITXOU XyIpo aomTa oomaf [3].

Hap Taupuban 4axOHi1 aCOCH TATOMKU HU30MXOH UOPAKYHUU XaB(hX0 Jap KOpXOoHa
cra"aaptxou aaxigopu Co3monu OaliHanMmuianuu crangapt (ISO) mebomana, Macanas,
craugaptu ISO 31000 «MpopakyHum XaBpX0 - MPUHCHUIIXO Ba JACTYPXOU TaTOMKY
(«MmopaxyHuu xaB$hXo - MPUHCHUITXO Ba 1ACTypX0 Oapou TaTOMK) Mebomiaa. AcCOCH TaTONKH
HU30MXOM MYTTACWINU TUYOpaTpo acocaH cwicwian BS 25999-u Uuctutytu Business
Continuity, ku gap 85 kumBapu AyHé 3uéma a3 4000 ab30 gopas, TAIIKAI METUXa.
MyBo¢uKy crangapTXou gap 06010 oBapaalIyaa:

% MYTTaCWJINU TUYOPAT WH KOOWIMSITH TAIKUIOT (€ KOpXOHa) Oapou BOKYHHMII Oa
XOJIMCaxo Ba KaTh IIyJaHA TUYOpAT Oa TaBpH MyKappapii Aap caTXy Nelakuu 0eKop Ba
TtanadoT meborma;

¢ XoJMca UH Ba3busaTe MeOoIag, KM METaBOHa I Oa Byuyd o/ Ba 0a TagadoTu
KaJIOH, KaTh € T'yM IIyJJaHX TUYOPAT OBap/aa pacoHaI.

Bo uH paBuil, HUI30MU HIOPAKYHUH XaB(XO BOKEAH Yy3bH HU3OMH «MYTTACHINU
TUYOpaT» MeOoIIaa Ba a3 OMCEP YUXAT MH HU30MXO IIabeXaH/I.

Arap ugopakyHuu xaBpxo, 4yH Kouga 00 xama xaB}hxo, a3 yymja J0poH XaBhxou
JOXWJINE, KM MeTaBOHa 0apou KOpXoHa XaM TaiagoTH HUCOATaH Xyp Ba XaM Hazappac 0a
O0op opaj, ajjokaMaHj OoIaj, OH TOX HMU30MXOW MYTTACHIIMM TUYOpAT acocaH XaB(hxo &
XOAMcCaxon YaxoH# (OepyHa)-po Oappacii MeKyHaHI) XyCycUsSTXoe, KU 0a KOpXoHa
TaxIMIXOW YMIA JOpaHi Ba MeTaBOHaHA Oa TanadoTu Hazappac ¢ KaTbIIaBUHU Iyppau
KOpXOHa oBapjaa pacoHasn [4].

Faiip a3 oH, HM30MXOM MYTTACWJIMU THYOPAT MAaBUYIUATH HAKIIAWM MaxCyCu
TaxusIygapo Jap KOpXoHa Jap XOJAaTXOM pPyX [OJAHU XOJIATXOU MaHGpH mNemoOuHi
MEKyHaHJ, KH MH Jap HaBOATH Xy OHXOpO 00 HM30MXOM HIOpaud OYyXpOH ajloOKaMaH]I
MekyHan. bapou Oextap QaxMumaHu XyCyCHSTXOM TacHU(PU KAacCOUM KaTeTOPHUSIXOU
TYHOTYHU KOPMaHI0He, K1 00 NIOpaKyHHH XaB(pXx0 Ba OyXpoH alloKaMaHaaH/, 6a Taupudan
NMA nap coxau gaxiigop IMKKAT J0aH JIO3UM acT. AiiHu 3aMoH ap MMA sx4yang HU30Mu
TacHU(OTU KacOi Gapou Xap ryHa Makcaa MaBUyIaHd, KH MyBO(UKHA Ha3apUSIXOU MyOCUPHU
UIOPAKYHUHU KAIPX0, TAFUMPOT Jap TALUKWIM HUCTEXCOJIOT Ba TEXHOJIOTHUSIXOM HAaBTApHUH
capu BaKT TawIua Kapaa MelIaBaH/I.

Sxe a3 uynuH Hm3omxo IllaGakam dazonn (ONET) mebomam, ku gap MIAKId
AIIEKTPOHH MaBYy[ acT Ba 6a MO MMKOH MeIuXajd, KM Xama HaMyIu UHTHX00, TypyxOaHan
Ba TaxXJIUIU Kacbxopo OGapou 3XTUEYOTU TYHOTYH 0a pox MoHeM. baHaKmiarupaHaaroHu
myTTacuiun Tugopat (Business Continuity Planners)

Sxyoss 060 ap3ébum xaBhXxO0, TaXJIWIM TUYOpAT, HHTUXOOM CTpaTerus Ba
Xy4quaTry30puu paBaHIu OapKapopcosit Ba OapKapopcosit cTpaTerus € Xalliu JOuMM €
Oapkapopco3uu ohaTxopo Taxus, HUITOXI0pHA € TaTOuK MekyHan. PaboausTXOu JaBpUpPO
MyHTa3aM 0a Haklla Merupaj, Ty30pUIl Meauxal, TO MYTOOMKATH HAKIIaXxo Ba
CTpaTEerusiXxou MaBuy1a, UHIYYHUH, TAPTUON HABCO3UPO MECAHYAl. XaMUyH KOOPJIUHATOPXO
nap caMTu GaboIMATX0€, KU 6a TABMUHU UAOMaH (habOIUSTU COXMOKOPH nac a3 papopacuu
XO0JIMcaxou OyXpOH# paBOHA Kapja IIyIaaH/.
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Hamynaxou yHBoHXOM MaHca0il Jap aMai: JUPEKTOPU MYKOBUMAT Ba UIOPAKYHUU
OYXpOH, XaMOXaHI'CO3U JABOMHOKHHU TUYOPAT, MEHEUEPHU TaBOMHOKHUHN OU3HEC, TaX IWIrapu
MyTTacWINK OW3HEC, TaxJawirap, AUPEKTOpPU OaHAKIIATUPUM MYTTACUIMU TUYOpaT,
MeHeuepu Oapkapopco3un odarxoum Tabuit Ba raiipa MeOoIIaHI, KU Ba3u(paxow OHXO
YYHUHAH]T;

¢ TaxMsau HaKaxo 6apou padbu OyXpoH Aap YOMXoU MyXuM, 6a MOHAHIH
MapKa3Xou UTTUIIOOTH;

% CaHYMIIM HAKIIAaXx0 Ba CTPATETHSAXOM XyqdaTry30pit 0apou padbu OyXpoH;

% TaXJIMJIA TABCUPHU IXTUMOJIMH X0JIATXOU T'YHOTYH Ba XaBpxou MapOyT Oa
Bazu(paxou MyXUMU THYOPH € HU30MXOH UTTHUJIIOOTHA OO MaKcaJIi MyaisiH KapaaHH
MYyXJIaTX0U MyBOUK 6apou padbu OYXpOH Ba 3aXUPaXoH 3apypi;

% Taxusu HAKIIaXOW UIOPAKyHUU XOJIaTXoH (paBKyI04a, TABMUHU KOOUIUATH
KaOyu KapopXxou UaopakyHit ouj 6a padbu OyxpoH Ba UPTUOOTH 3apypHl, TABMUHHU
MYTTACWINH PaBAHAXOU TUYOPATH BOXUAXOU MYXUMTAPUHHU COXTOPH € MyBaKKaTaH
O6actaHu 6axXIIXOU FAUPUMYXUM OO MaKcaad TAbBMUHU MYTTACUJIUM aMaJIUET Ba
UIOPAKyHUU IIUPKAT;

¢ TaxXJIWJIK HAKIIaXoW MaByyaa 6apou padbu OyXpoH, HAOPAKYHUH OYXPOH &
MYTTAaCWJINHM TUYOPAT;

% TabCHUCH KaHAIIXOW KOMMYHUKATCHOHH, HUTOXJ0PH € CAHUMIII, KU aJI0Ka Jap
JIaBpau OyXpOH TabMUH Kapja IIaBa/;

%  MyKappapoTH XyKyMmaT Ba IIapXH KOJAEKCXOH IaXJIA0P, KU YOpaxoru MyalstHA
MYTTACWINH THYOPAT 60 KOHYHI'y30pit MyBOPUKAT KyHAH];

%  XaMTHPOWH HAKIIaXOU 3UTMOYXPOHHA Ba HA30paTU TATOUKU OHXO;
s xXucoboTu xatTupo 60 TaBcudu xanadxo, OaHAKIIATUPH, YaaBa, nempadt,
HaTH4Yaxou O6amacTromaza, XyJIocaxo Ba TABCHUAXO OMOJA CO3a]T;

% MyalsiH KapJaH! UMKOHUSATXO OapOU TAKMUIIM CTPATErd € KOXMII JOJAHU
OKM0ATXOU KaThU THYOPAT, UHUYHUH, OKUOATXOU aMaJIMCO3MH XaB(hXOHU TUrapu MapOyT
0a XyCyCHUATXOU TUYOpAT € TAFUUPOT Aap KOUIJAXOH IaXJIA0p Ba F.

Arap MO UCTWIOXU KaJIUIUU «UIOPAKYHMH XaB(hXOpO» YyCTydy KyHEM, HaTH4a
YyHHUH XoXaJ myx (qagsanu 1).

Yaasaau 1. - UcTuiioxXu KaJauauM «MI0paKyHud XaB(hxo» gap KaTeropusi kacon

X3

CATXU PAM3 HOMMUM KATEIOPUSU KACBU
MYBO®UKAT
MyTaxaccuCOHU UAOPAKYHUU XaBHXO

0 -

100% 13-2099.02 (Risk Management Specialists)
MeHeyepoHH MOJIUSIBH, XaJIaMOTH Maxcyc € BOXUAH

Y -
63% 11-3031.02 coxrtopit (Financial Managers, Branch or Department)
59% 13-2053.00 AHIICPPAHTEPXO JIap CyrypTa

(Insurance Underwriters)

56% 13-1199.04 Banakmarupanmgaronu mytracwmn Tuqopat (Business

Continuity Planners)
50% 13-2041.00 Taxmunraponu kapsi (Credit Analysts)
Capuamma: Taxusu myammud map acocm WCTUIOXM KaJlUIUU «UAOPAKYHHH XaB(hXou
kopxoHaxou UMA.

TaBpe a3 HaTUYaxou 4yCTyuy AuAa MeIIaBaJ, KU KATETOPUSAM KAcOUU MaXAyJIu
Maxcyc Jlap UH CaMT Ba XaM KaTeropusxou KacOuu Oelitap gap COXau MOJus, OOHKIOPH,
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CYFypTa Ba Faifpa 00 coxaum HIOpPaKyHMH XaB(}X0 aloKamaH] MeOOIIaH[A, MyTTaCHINH
TUYOPAT, KM a3 OH 0a YyHHUH XyJIOCa OMaJaH MYMKHUH acT, KM 4YyHUH Ma(xXyMxo (paBaHIXO,
HU30MX0) 0a MOHAHIU «HIOPAKYHHH OyXpOH», «UAOPAKyHUU XaBPX0», «MYTTACHUIHH
THyopaT» 0a Xam ajloKaMaHJIaH/.

Bapou 6exTap paxmuganu rydraxou 060J10, 1ap WH 4O TaBCU(PU KATErOpUsH KacOmu
MyBOGUK 0Oapou «HMIOpAaKyHHMH XaB(pX0» oBapja IIyaaacT: MyTaXacCUCOHU HIOPAKyHHH
xaBhxo (Risk Management Specialists)

Macpanaxou DaxJigoppo TaxJIMiI HaMmyaa, UAOPAKYHUU XaB(XOpO TaBaCCyTH YEH
KapJaH Ba Kapop KaOyn xapaan map 6opau xaBpxou amManuérit € THYOPATUN TAIIKWIOT
MyaisiH Ba TATOUK KyHaI.

Hamynaxou yHBOHXOM MaHcabii dap aMall: AUPEKTOPU HIOPAKyHHH XaB(]Xo,
TUPEKTOPHU XaB(], MeHeUepHu XaB(Pxo, TUPEKTOPU UIOPAKYHUH XaBhXOH Kap3i, AUPEKTOPH
UIOPAKYHUU XaBPXOU YaXOHH!, MYIIOBUDP ouJ Oa XxaBpX0 Ba CyrypTa MeOoIIaa, Ki YyHUH
Bas3u(paxopo UIpo MeKyHa [S]:

¢ Xy4uaTry3opi Ba TAbMUHU UPTUOOTH MyBOGUKPO ouj 6a XxaBhXoHu acoc;

% TaTOMK HAMYyJaHU HA30paTH cu(aTUN HU30MU UAOPAKYHUHU XaBPXOPO TAbBMHUH
MEHAMOSIT;

% TaBCUS TOJAHU YCYJIXOU HAa30paT € KOXUII TOAAHU XaB(hXO;

% MyaiisH KapaaHu XaB(pxo Ba OMUIXOHU KaJIU/IA, KK OHXOPO Jap CypaTu
CapMOSTY30PHH IXTUMOJTA, 62 MOHAHIN HAMY/IXO, TOPOUXO Ba ap3UIIX0, COXTOPH
MOJIMKUST Ba Ba3bU XyKYKH, 9bTUOOPH KAcOM, MTONTOXH MYIITAPUEH € YOUTOX (CErMEHT)
nap 6030p KaM MEKyHaH/I;

% TaxXMsU HU30MXO Ba paBaHIX0 0apou Ha30paTH caMapaHOKUU (IBTHMOTHOKHH )
HaTUYaXOH MOJICJICO3UH XaB(;

“* YyaMbOBapHHU MabJIyMOT BoOacTa 0a XaB(pXou 'yHOTYH a3 MaHOABXOH TOXWIIH Ba
XOopuyu;

% MyailsiH Ba TaXJIMJIM COXaXOH XaB()PXOU 3XTUMOJIMM CApMOSTy30PH,
UMKOHUSTXOU (pouna € myBadDaKuiITH TAITKIUIIA,

% Taxus € TaTOMKU MOJIENIX0 € yCyJIXou ap3eouu xaBd;

% OMOJ1a HAMYJJAaHU XMCOOOTXO € MPE3eHTATCUSIXO, KU HATUYaX0pO TaBCcU(
MEKYHaH]I, TaB3eX MeIUXel, KU XaBPX0 MUHXOH KapAa MellaBaH ¢ TAFMUPOTH 3apypi
TaBCHS 1014 MEIIaBaAHT;

% 0a Haka rupudTaH € 1ap pyuaud HU30MU UIOPAKYHUU XaB(PX0 caxm
I'Y30LLITaH.

Ui ryHa tacHudrapm xacOupo 060 umopakyHun xaB( Ba OYXpOH MyTTaxui
KapJaH MyMKHH acCT, KA arap MO TaXJIWI KyHeM, MeOMHE T, KU SITOH TYpyXOaHauu KacOn Ba
YHBOHXOU KacOW By4YyI HAAOpaa, KM Jap YHBOHXOU XyJ UyHHMH MOOpaxo 0a MOHaHIU
«Oyxpon», «xaB(pxo», «MyTTacuauu TUYopaT» aomra 6omann [7]. Jap 6apobapu uH, K
KaTOp YHBOHXOM KacOWM acapXou TOPOM XYCYyCHUSTH YMyMM Jap cOoXaxou MyxTanudwu
dhavonuaT, K1 1ap 0altHu OHX0, Oa MH € OH Japaya, MHYYHUH, METaBOHAH] 0a Machallaxou
uaopakyHuu xaB(xo Ba OyxpoH anokamaHpg OomaHa. WMHYyHMH, 00 XyCyCHSTXOHU
Taxaccycuu O0ab3e KacOXO TacauK Kapia MellaBall, KM Jap OH UCTUIOXOT Ba MapXyMxXou
MyIiaxxac € MOHaH/I, aJTaKaid, 1ap TaBCU(U Ba3udaxo Ba MaChyIUITX0€, K1 Aap UH KacOXo
WYpO MemaBaH, 0a Ha3zap MepacaHa. MacasaH:
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s Cappopu nryb0am MOJIUSBI: capyalliMaxou MaOIarry30pun GaboaIusTu
HCTEXCOJIA Ba XOYaruu KOpXoHa, a3 yymsia MabIarry30puu Oy4eTii, Kap3Iuxuu
KyTOXMY/JIaT Ba 1apo3MyaaT, bapoBapaaH Ba Xapuayd KOFa3xou KUMAaTHOK, JIM3UHTU
MaOJarry3opi, 4yajaou mabimarxou Kap3i Ba HCTU(O1au MaOIaFXou XyJIpo MyaisH
MEKYHa/I, TAXKHKOT Ba TaXJIWIN OO30PX0U MOJIUSIBUPO TaXJIMJI MEHAMOSIT, HUCOAT Oa Xap
SIK MaHOan Mabnar xaB( MeKyHa ] Ba Jap 00pau KOXUII T0JJaHU OHXO MENTHUXO0/IX0 TaXus
MEKYHa/I:

% Mynmup (kopmann) 6apou paboIHSITH UKTUCOANHN XOpHYi 00 HA3apIOLITH
caTX¥ KaOyJyaan XaBg CTpaTerusii ONTUMATHH (PabOIUSITH HKTUCOINH XOPHUIUPO
MyaisiH MEeKyHas;

% Capnopu ugopakyHuu Mmyxodusatu Tabuat: 1ap 4apaéHu TaTOUKH
OapHOMaxoM TO3aKyHI Ba IUrap YOpaOMHUXOU XU(D3U MYXUTH 3UCT XMCOOOTH OKWIOHAN
xaB(xopo 6a Ba3bu MYXUTH 3UCT aHYOM MEINXAT;

s nopakyHuu kacOit: XaHTOMHU CapMOSITy30pit XUCOO MEeKyHa/1, mopTdenu
CapMOSTY30P# TAIIKWIJI MEKYHA I, TO 00 Ha3apAOIITH IIAPOUTH JIap CO3UIITHOMAN
UIOPAKYHUU IOPOUXO IMEIIOMHMINY 14, BAa3bU 0030pU KOFa3XOW KUMaTHOK, XaBhu
MHTHXOOU KOHTPAreHT Ba AUTap OMUIXOM XaB(, 00 MaKcaau 0a Xa Iy akcap paCoOHHIaHU
napomas 60 XxaB(hXoM KaMTap UIMKOHIIA3Up OOIIa.

bosin kaiin xapa, ku mabakau kacouu MUMA, ku map 000 XamMyyH HamyHa
oBapja IIyaaacT, uioBa Oap rypyxOaHmum kacOum OaaHIUXTUCOCH TAXJIIOP, WHYYHUH,
TYPYXXOU KacOMM JOPOM XYCYCHSITU Oemrap yMyMHPO Aap cOXaxou (paboiusTu Xyna 00
MachajJaxou UI0PaKyHUH XaB(d Ba OyXpoH MenaliBaHaaa. MacanaH, rypyxoanauu kacow 11-
3031.02 meHeuepOHHM MOJMSBH, XaJaMOTH MaxcycrapJoHUJallyaa € BOXUIAU COXTOPH
(MeHeYepoHU MoJusBH, puran € mybsba), 13-2041.00 TaxauiarapoHu Kap3i Ba F.

MyBoduku rydraxon 60510, IMKOH J0opaj 0a 4agBalIxou Kaapuu KOPXOHAXOH
YyMXyp# YHBOHXOM OaIaHAUXTUCOCH MaHCAa0 Jap coXau XaBd Ba WIOPAKYHUH OYXpOH, KU
Jap acoCH YHBOHXOM KacOWM Oemrap MabMyJl Jap CaMTXOU Jaxyiopu (Gpaboiausar, Kd
MENIONHTA NTyJaaH/l, TAIIKWI Kap/aa maBaH/.

XaMUH TapuK, XaHToMH OyXpOH OXTHUMOJH Jap KOpPXOHAa, MEHeuepu OH
MeTaBOHa/I Ba3u(haxou JaxXII0PpH HIOPAKYHUPO XaM KOMUJIAH MyCTaKWJIOHA MYPO KyHaT Ba
XaM 0Oab3e Basudaxou HUAOPAKYHHH I3UAOUOYXpOHHpPO Oa Bakwia oumja Oa wugopau
3UIIUOYXpOHI BoOTy30pad. VHUYHWH, 4Yaja0u KOPIIMHOCOHW OepyHa 0Oa WIOpaKyHUH
3UAAMOYXPOHA (Hap acocu MmIapTHoMa € 00 IIOMMWJI KapJaHU MaBKEM OHXO 0Oa dJajaBajiu
KaJpXOW KOPXOHA) UMKOHIIA3Up acT, KU OHXO 0a MAOpPAKyHHMU KOPXOHA TAHXO XYCYCHSITU
TaBCUSBA € MallBapaTH XaJaMOTH MalllBapaTél TMENIHUXOJ KYHaHJ Ba BaKOJIATXOU
MYyCTaKWIN pox0apit HamomTa 6omana. Jdap un xonmar, Oapou yaaBaiu MTATH, MacallaH,
YYHUH YHBOHXOM XOCUJIaBH Ba BacebTapu MaHCAO MyTOOUKU (habOJIUSITH KOPXOHA TAIITKUIT
KapJaH MyMKHUH aCT:

» nupekTopH (poxodap, poxbapu aurap) KOpXoHa;

» MYOBUHHM JTUPEKTOP ouj 6a mpopau OyXpoHXO;

» MEHeYepH JIOUXaxo Ba 0apHOMAaxo Aap COXau UCTEXCOJIOTH MOII
(raitpuMo i)

» MeHeuepH JIouxaxo Ba OapHoMmaxo 0apou a3 xoyuaTu OyxpoHit OapoBapaaHu
KOPXOHa;

» MYyIIOBUD
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» MyIIOBUpP ouj 6a MAOPAKyHUH OYXpPOHU KOPXOHA.
Hap 6apobapu yopaxou HIOPAKYHUU OYXPOHUU JOPOU XYCYCUSITH YMYMiA, 00sIT TAAOUPXOH
JIOpOU XYCYCHSITM MaxcycrapjioHugaiiyga Oapou a3 XoJlaTu OyXpoH#l OapoBapiaHu
KOpXOHa amaji Kapha maBaHA. MacanaH, MeTaBoHaJ (aboIUATXO J[ap coxau
MYHOCHOATXOU YaMBHATH (MIOpakyHUM OyxpoH) 00 MaKcaau TallaKKyJd MYHOCHOATH
TypyCTH OyXpOHU MaBYy1a, HUIIIOH JOJaHU UMKOHUSATXOU padbu OH 1ap OailHU IIapUKOH,
MYIITApUEH Ba Faiipa Oollla1, Ki METABOHAH]T OyXPOHPO aMUKTap KyHAH]I.
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Hap maxonau maskyp Myaiiu@on 6a HU30MU MOJUABUU KUWLBAD MAKS KApOd, Kali0 Hamydaano,
KU pyuiou MUHOab0au ukmucoou MULIUY KUWap 0ap wapoumu 6ecyoomuu Moauseuu Yaxomil a3 Hu30Mu
MousIBUU 0OXUNI 8obacmazuu 3uéd dopad. Hnuynum, oHxo anoxkamanouu OQiHU HU30MU OOHKI 6a
MONUABUPO MYASTH HAMYOA, UOPO3 MEHAMOANO, KU HU30MU OOHKH YY3bU MAPKUOUU HUZOMU MOIUABIH
0yoa, 60 pyuio HAMYOaHU OH UMKOHUSINU MAHOAbXOU MAbAG22Y30Dil natido Me2apoad. [lap maokuxomu
MA3KYp HUUOHOUXAHOAX0U KPUMEPUABUU COXAU MA3KYD a3 KAOUIU Kap3xou OOHKH, capmos2y30puu
OOHKI, Nacanoo3xo, 6030pu KOA3X0U KUMAMHOK 84 CapMOsA2y30pul Xopuyii mMaspuou bappacii Kapop
eupugpmaano. Jap uamuyau Huxouu mMAaoKuUKoOm OUKKAMU —aesaiunHoapaya 606a camapanoxuu
HUUOHOUXAHOAX0U HUZOMU OOHKE, MAXCYCan ba capmosey3opuu OOHKH pasoHa Kapoa uyoaacm.

Kanuososcaxo: uxkmucoou Muinii, HU30Mu MOIUAGH, HOYcmygopuu ukmucoouu yaxoui, CM P-
2030, unmezpamcusi, camapaHokuu Kaps, Kodpoumcuenmu xasdu Kap3i, capmosey3opuu Xopuyi,
capmos2y3opuu O0HK, nacanoo3xou axoni, HU30MU OOHKIL.
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B oaunnoti cmamve asemopwl, onupasce Ha QUHAHCOBYIO CUCIEMY CIPAHbL, OMMEMUIU, Yo
OoanbHeliuiee pa3eumue  HAYUOHAIbHOU IKOHOMUKU CIMPAHbL 8  YCAOBUAX MUPOBOU  (DUHAHCOBOTL
HeCMaouIbHOCMU  CUIbHO  3A8UCUM  OM  GHYMPEHHell (QuHaHcosol cucmemvl. A makdice OHU
paccmampusarom 83aumMocesizo OGHKOBCKOU U (PUHAHCOBOU CUCHEMbL U OMMedalom, 4mo OAHKOBCKas
cucmema SBAemcsi COCMABHOU Yacmbvlo (UHAHCOBOU CUCMEMbL, U C ee PAa38umuem MNoseIsomcs
B03MOINCHOCb (PUHAHCOBBIX UCOYHUKOS. B 0annoil uciedosamenvckoii pabome  paccmampuaiomes
KpumepuanvHsle noxkazamenu OaHHOU cgepvl, makue Kak OAHKOBCKUe Kpeoumsl, OAHKOBCKUe
UHBeCUYUU, 0eNnO3Umbl, PbIHOK YEHHbIX Oymae u UHOCMpaHHvle uHeecmuyuu. B umoce dannoeo
UCTeO08AHUSL OCHOBHOE GHUMAHUE YOelsemcs IPhexmusHocmu nokasameneti OAHKOBCKOU CUCTEMbl,
0CO0EHHO DAHKOBCKUX UHBCCHIUYUI.

Knroueswte crosa: nayuonanvras skonomuka, punancosas cucmemad, 2100a1bHAs IKOHOMULECKAs
necmabunvriocmv, HCP-2030, unmezpayus, Kpeoumnas s¢hgekmusrocmo, Koaphuyuenm xpeounmno2o
PUCKA, UHOCMPAHHbIE UHBECMUYUU, OAHKOBCKUE UHBECMUYUU, cOepediceHus HaceaeHus, OAHKOBCKas
cucmema.

ASSESSMENT OF SOME INDICATORS OF THE FINANCIAL SYSTEM OF THE
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In this article, the authors, relying on the country's financial system, noted that the further
development of the country's national economy in the context of global financial instability is highly
dependent on the domestic financial system. They also consider the relationship between the banking and
financial systems and note that the banking system is an integral part of the financial system, and with
its development, the possibility of financial sources appears. This research work examines the criteria
indicators of this area, such as bank loans, bank investments, deposits, the securities market and foreign
investment. At the end of this study, the focus is on the performance of the banking system indicators,
especially banking investments.

Keywords: national economy, financial system, global economic instability, NDS-2030,
integration, credit efficiency, credit risk ratio, foreign investment, banking investment, household
savings, banking system.

Jap mapouTH UKTUCOAN 0030PH JIaBIaTX0 Oapou Pyl JOJaHU UKTUCOIA MUJLTUU
XeIIl Tap YyCcTyuyu aapedTu capyaiiMaxou Madaarry3opi 6a 6030pxou MOJUSIBUU YaXOHH
Maiin MeHamosiHaI. KucMme a3 maBnaTxo 00 SKYaH[ 1aBIATXOU AUTAP SKYO IIyAa, TYPYXXOH
WHTETPATCHOHN TAIIKWJI MEIMXAaH/J Ba KUCMHU JAUTapu JaBlaTx0 0a WMH € OH CO3MOHXOU
OaiiHanmuianid Ba MuHTakaBuu wmonusiBi (CBMM) ab30 myma, a3 MMKOHHUSTXO Ba
ad3amuATXOM YYHUH CO3MOHXO0HU 00HYy(dy3 uctudoma medbapana. AMMO, Aap UH Ba3bUITH
HOYCTYBOPTApUHM WKTUCOJMM YaxOHW 4Yajabu wMabjarxo a3 capyaliMaxou 3epuH
FalpUMMKOH OyJia, UHUYHUH, OH KaJap caMapau xy0 6a 6op Hameopana. Jap 4yHUH xoat
Xap SK JaBJIaTH aJIOXUIAPO 3apyp acT, KU a3 capyaliMaxou JOXWINU Xyd MaOIarry30pupo
0a pox MOHIa, 0a MakcaaxoM Xelll HOWJI maBaHI. ke a3 MaHOab, € MH KM capyaliMaxou
napédTtu Mmabaarry30pi UH Baceb HAMYJIaHU HU30MHU MOJIMSIBUH JIOXUJIUU KHIIIBap 60a XUcoo
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MepaBaJ. BacebllaBuM HU30MU MOJMSIBUM KUIIBAp a3 HU30MH OOHKUM MaMJlakaT
BoOacTaruu KaJoH aopal. “XaMuyH YHCYpH aCOCMUM HU30MHM OOHKH, OOHKXO MYOMUJIOTH
MyJIUpO TabMHUH MEHAMOSHJ, MAacCaHJ03X0po 0a capMmos MyOagdgain rapaoHaa Ba Oa
CyOBEKTXOU XOYaruJ0pi BOCUTAXOU NMaPAOXTUU WIOBATUPO NEITHUX0A MeHaMosiHa” [9, c.§].
SI'bHe, nap acocu pylLIM HU30MHU OOHKUU KUIIIBap 6030pU MOJIMSIBI Baceh IIya, UMKOHUSITU
napédti MaHOABbXOU MaOJIaFrTy30pH Mai10 Merapaal.

Uit TaBpe ku nap 6apomanu xem [lemBou Musiat myxrapam OMmomaitit PaxMoH kaiin
HaMmyaaHa: «Pymiam coxaxon BOKEHMH UKTUCOIUET, (abOTHOKUAN OAXIIM XYCYCH Ba TapIuIIn
CaB/IOM XOpUYM a3 HU30MHU OOHKH BoOacTa meboliaj, Bajie TO XaHy3 JAap CaMTH TaTOUKU
CHECATH IYJIUIO Kap3i, COMMMTAapIOHUA HU30MHU OOHKH Ba MENTHUXOAN Kap3XOH IacTpacy
TApO3MYAAT MYIIKAIOTH 3UENN XalTanad OOk MeMoHal. A3 MH JMXO03, 3apyp acT, KU
YUXATU 3UE HAMYIAHU Kap3XOU UMTHUE3HOKHM AapO3MyXxJjaT, XycycaH, 6apou coxuOkopuu
WCTEXCOJI, TMEIIHUXOAN XH3MaTpacoHmxou Oocudar 60 wuctudoga a3z TEXHOJIOTHUSIXOU
pakaMii Ba ry3apuily Iyppa 6a xuco00apobapKyHUU FalpuHAKIN, UHIYHUH, Xap4H Oerrap
4aJ10 KapJaHu capMOsii JOXWINBY XOpUYyi 062 HU30MU OOHKM TaIOUPXOU KAThH aHIIEUIUIA
maBaHI» [6]. BOHKXO 06a TaBpuU MEXaHUKHA Jap TAaH3UM Ba PYyLIIA UKTUCOAMETH KUIIBAD
UIITUPOK HaMy1a, 00 HU30MXOoU OyYya Ba aHJ103, HU30MU HAPXT'Y30PH XaMKOPHUH 314 JOPAH/T
Ba MHYYHUH, HAaKIIKA OOHKXO Jap (aboJMUSITH MKTUCOJIUU XOPUYA HU3 PY3 TO Py3 aBy
merupaa. « Huzomu O0HKI HAKIIN KAJTUANPO 1ap HU30MU MAapIOXTXO Ba XUCOOXOM JTOXIITH
Ba OaitHanmxaiki 60311a, pPOXHAMOM ACOCUU MHCTUTYTCHOHAJIUM CUECATH MyJIUU JaBjiaT Oa
xucob padra, yapa€Hxou MOIHMSIBHPO Oa YyMXypHd TabMUH COXTa, O0a PYIIIU UKTHUCOIH
MWUIA MyCcOUaT MeHaMmos» [4, ¢.98]. AbHe, HU30MU OOHKK 4y3bU ACOCUU HU30MU MOJIUSIBI
6a mymop padTa, XaMuyH YHCYpPH HU30MH YMYMUUKTUCOIA OapoMaa MEKyHa/I.

Bosim Tazakkyp mom, Ku arap, a3 Sk Tapad, pymIId UKTUCOAN a3 HU30MU OOHKMA
BoOacta Oomraz, a3 Tapadu gurap, OaltHU HUIIOHANXAHAAX0U MAaKPOUKTHCOIA OO HU30MHU
OOHKH BoOacTtaruu 3uu aopaHi. SbHe, pylIau HU30MU OOHKHA a3 PYIIIA UKTUCOIA MUJLIA
BoOacTarnm KajioH Jopaf. “A3 WH py, HU30MU OOHKH XaMellla Xxama r'yHa TaFrinupoTepo, K1
JTap MKTUCOIW MWUIA pyX MeIMxaj, Iap XyJ MHBUKOC MEKyHaJ Ba MYTOOWMKIIABUU WH
HU30MpO 0a AUTApTyHUXOM Ma3Kyp METaBOH 0a MyXUMTAapWH KOHYHXOM TallaKKysl Ba
PpYILIM HU30MU OOHKMHY MUJUTA HUCOAT 10/1. A3 UH 40CT, KU (GabOJUSITH MYbTaUITH HI30MH
OOHKMM KUILIBAppO, aCOCaH, Ba3bU YMYMHMH UKTHUCOAM MWLIA MyailsitH MexkyHan [8, c.233].
bunob6ap uH, gaBjaaT xama BakT 0a HU30MM OOHKH Taks Hamymaa, BoOacta 6a oH OGapom
PYIILIA UKTUCOIN MUJUTHH XEII KOHCETICHUSXO0I0 CTPATETHSAXO TaXUsl MEHAMOSIII.

Muak, 6a xamMaroH MabiIyMm act, KU aap Mapxuiaau 2-tomMu (conxou 2021-2025)
nypoiasuu CMP-2030 Yymxypun TOYUKHCTOH Kapop AOpajl, KM NYPOILIABUM UH MapXuia
a3 ¢avonusaTu Oocamapu HU30MH OOHKH BoOacTarit qopa. SbHe, TATOUKU MH Mapxuia 60
a0 CypbhaTHOKH CAPMOSITY30PUXON XOPUYHUIO TOXWIA 0051 aManil rapaad. Uit TaBpe Ku
nap 00J10 Kaig HaMyAeM, 1ap UH Ba3bu Mypakkabu yomeau 4yaxoHu Oapou 6a pacumaH 6a
xanagxou 3UKprapauga Yajibu capMosITy30puUXou XOopuyd Oa KuiBap rFalpUUMKOH
MeOo1ma.

Nnosa Gap wH, “TaBacCyTH CapMOSTY30PUXOHM XOpHYH (PABOTHOKHU CyOBEKTXOU
UKTUCOIM MWIJIUPO TabMUH HaMyJaH MYMKHH acT, JEKUH (PaboOIuaATH MUHOAbIAalIpPO
TaHXO JIap aCOCHU CApMOSITY30pUM JOXWIN METABOH puBoYy aoxa’” [7, c.3]. ba akunau mo, gap
mapoutu uMmMpy3zam Yymxypuun TOYUKHUCTOH sKE€ a3 MEXaHU3MXOM JapépTu Yaiowu
CapMOSTY30PHH JOXWJIHA WH TMACAHIO3XOM axoJid, KM Jap HU30MU OOHKH MeOomiaHi, 0a
mymop MepaBaa. ['ypran OamaBpun meOoman: “Ilacanmo3ry3opi xaMuyH KaTErOpHUSH
WUKTHUCOAM, XaMOH JIaXx3a MyXUMTAapUH MaH(pHUATPO JOpO MeIIaBajl, Ku Oa capMosTy30pH
mybOannan rapaan’[l, c.11]. ba akugan A. Tiopro Mo xampabil IIyaa, Kaig MEHAMOEM:
“IlTacanmo3 - capuammau capmosiryzopit” [3, ¢.168] map TamaxkkyjiIu OH XaMYyH UKTUIOPHU
capMosry3opi 0a xucob MepaBa.
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NuauynuH, 6a akuman M. AxamoB, uaopakyHUU JOPOUXOU OOHKH TaHXO Jap acocu
uctTudoaan 3aXMpaxou MyJId Jap MAKIH Kap3x0, CApMOSTY30pH Ba IUTAp BOCHUTAXO, KU
MeTaBOHa1 0a a30UIIM capMOst OBapa pacoHand, 6a pox memaar [2, c.148].

Hap acocu rydraxou 00J10 Ba PUKPY aKUIaxou OJJUMOHH coxXa 0a XyJiocae omMajeM,
ki OmHOOap cababu MyasiiH HaMyIaHW YCTYBOPH Ba cCaMapaHOKHMU HU30MHU MOJIMBHH
KWIIBap Ba, MHYYHUH, TO KaJOM aHI03a TabCUPU MYycCOMHM OH 0a MKTUCOIU MWLIA Oab3e
HUIITOHIUXAHIaX0U OHPO MaBPUIU TaXJIUJI KAPOP JUXEM.

BobOacra 6a wH, sike a3 HUIIOHIUXAHIAXOW HU30MHU MOJIUSBUU KUIIBAP WMH CU(pATH
CaHAYKU Kap3uu HU30MH OOHKH 0a Irymop MepaBaj.

Juarpamman 1. - Cudaru canayku Kap3uu HU30MHu 00HK# nap corxou 2014-2021
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Mau6asb: Taxusu MyauiidoH gap acocu MabllyMOTX0oU BrojiereHn oMopu OOHKH.

Ui taBpe KU a3 auarpaMMaun 1 GapMeosis, Kap3xou JoAaliyga a3 YOHHOW HU30MU
OOHKI TaMOor0IHu OojopaBupo 0a Xy kacd Hamymaand. Jlap 6apobapu 6oj10paBuX TAMOIOIH
Kap3x0H J0/Iallya XUccau Kap3xou (Gaboil HU3 Tap CAaHAYKH Kap3ud HU30MU OOHKH COJI TO
cost Mmeadzosia. Cabadbu map conxou 2016-2017 xoxui épranu kap3xou paboi aap xayMu
YMYMUHU Kap3XOHW IOJalllyJa UH cap 3aJaHu OyXpoH MeOolraa, Ku OeBocuTa 0a HU3OMH
OOHKH TabcUPH MaH(PUHU XyIpO pacoHHIa OY/I.

Juarpamman 2. - Koxuméouu kap3xou raiipudabos gap caHayKd Kap3ud HU30MH
Oounkil nap coaxou 2014-2021
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Manbasb: Taxusiy MyasiiuoH 1ap acocu MabIyMOTXoH bromierenn oMmopu OOHKI.

Humonnuxanman aurape, ku 6a cudati CaHIyKd Kap3ud HU30MU OOHKHA TabCUPHU
MaHQUU XyIpo MepacoHad, WH Kap3xou raipudabon wmebdoman. Taxauiaxo HUIIOH
MeIUXaH/I, KU COJI TO COJT HUIIIOHANXaHaau Ma3Kyp Koxui édra ucromgaact. AvHe, a3 4603,1
MJTH comoHuu aap conu 2016 6a 1606,8 M comonit map conu 2021 omana pacuaaacr.
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Jnarpamman 3. - CaMapaHOKHH KAap3X0H J0AALIY/1au CAHIYKH Kap3ud HU30MH OOHKH
nap coxou 2014-2021
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Man6ab: Taxusu MyautidoH gap acocu MabllyMOoTXou brojiereHn oMmopu OOHKH.

Humonauxangan mMyxuMTapuHe, KU cudaTh CaHAYKH Kap3WH HU30MU OOHKHPO
HUIIOH MeAuXak, MH CAMapaHOKUHU KAP3XOH J0JallyJal HU30MH OOHKH 6a X1coO MepaBa/l.
Ui taBpe KU1 a3 uarpaMman 3 6apMeosisi, caMapaHOKUU XayMU Kap3XOU JI0JIallyaa Jap Coau
2021 6a 0,866 € 86,6% 6Gapobap rapaunaact. Humonauxangau Maskyp aap coiau 2016 6a
0,531 € 53,1% 6apobap Oyx.

Hap acocu k03puTCHeHTH Ma3Kyp (quarpamman 4) 6a xyjaoca oMaJaH MyMKHH acT,
KM COJI TO COJI KOXUIIEOMU XaB(hu OapHArallTaHu Kap3XOW IOJallydad CAaHAYKH Kap3uu
HU30MU OOHKH Oa Ha3aukw cudp omana pacumaact. SAbpHe, KoahPUTCHEHTH Ma3Kyp map
conu 2016 6a 46,9% O6yn Ba uH HUIoHANXaHAa 6a 13,4% omana pacumaacrt.

Junarpamman 4. - Koadpdurcuentn xaBdu Kap3u gap canayku Kap3uu cojaxou 2014-2021
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Man6asb: Taxusiu MyauiidoH 1ap acocu MabIyMOTXOH broiiereHn oMOpHu OOHKIA.

Juarpamman S. - TamMo10/1M 1acaH103X0 Ba CAPMOSITY30PHH HU30MH OOHKI 1ap COIXOH
2014-2021
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Manbasb: Taxusy MyasiiuoH 1ap acocu MabIyMOTXoH bromierenn omopu OOHKI.

69



Ui TaBpe ku gap 00710 KAl HaMyIeM, SIKe a3 capualiMaxou 4aJou capMosTy30pil UH
MACaHIO3X0M axoJiid 6a myMop MepaBaa. TaxJIuixo HUIIOH MEIUXaH, KU (AuarpaMMan S)
4ajabu capMOSTY30pHM HM30MH OOHKH a3 XHUCOOW IMAcCaHI03XOM HU30MU OOHKH XHCCau
HOYM3 JIOIITA, TAMOIOIH MOEHPABUPO KacO HAMy1aacT.

Huarpamman 6. - Faiipu10o//IapuKyHOHUM HU30MH OOHK
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Manbasb: Taxusiy MyassiuoH 1ap acocu MabIyMOTXoH broieTenn oMmopu OOHKH.

Slxe a3 HUIIOHIMXAHAAXOU JUrape, ki 6a 0ekypOIaBuu myjau MUWIUIA TAbCUPHU XyIPO
MepacoHaJ, HWH Kap3xo 00 acwopu xopuyd Mebomag. XymbaxToHa, XUCCAU
HUIIOHJUXAHIAa Ma3Kyp Jap XayMH YMYMHUHU Kap3XOu JTOAalllyla COJl TO COJ TaMOIOJIU
KOXUIIEOupo O6a Xxyn kacO Hamyda HCTojaacT. SbHe, HUIIOHAMXAHAAW Ma3Kyp Oabau
JaBpaxou OyxpoH#u a3 65,% 1o 33,7% nap gaBpau TaxJIWIIaBaHIa OMala pacu1aacrt.

bosn kaiin Hamya, KM IIApUKUA SIKYMU CTpATeTMU KHUIIBApP YUXATH Yaidu
capMosry3opuu xopuyi uH Yymxypuu Xankuu Xutoit 6a xucod mepasaja. bunobap cababe,
k1 nap conu 2018 Humonaxou cap 3aganu 6emopuu cupositu COVID-19 nap Yymxypuu
Xankuu XUTo# maimo myaa Oy, KOXUIIEONN HUIIOHAUXAHIau Ma3Kyp aap coinu 2018 a3
OH IIaxX0JaT MeAuXal.

Jduarpamman 7. - Yaaou capmosiry3opum xopuyi 6a uktucoauéTn Yymxypuu ToyukucTon
nap coqaxou 2013 — 2020

1200
1011,9 %0 977.8 1100.4

1000
800
600

400

428,4
200

2013 2014 2015 2016 2017 2018 2019 2020

Capmosiry3opun Xopuyil (MJIH. COMOHIA)

Manb6ab: Taxusu MyauoH Aap acoc MabIyMOTXOU ATEHTUH OMOPH Ha3Iu
ITpe3unentu Yymxypuu Toyukucton, 2021.

Uin TaBpe kKM a3 amarpamMman 7 aéH acT, 4YajJOW capMoOsSTy30pud Xopuyd Oa
ukTUCOMMETH Yymxypun TOYUKUCTOH Aap X0JaTH HOTYBOP Kapop JIOIITA, HUIIOHANXaHIan
Houu3z Oa mymop MepaBaJ. SbHe, HUIMIOHAUXAHAAM Ma3Kyp COJ TO COJI TaMOIOJIH
KaMiaBupo 6a xya kacO Hamyma ucrogaact. KoxuméOuu HMIIOHIMXAaHIAW Ma3Kyp WH
Tabcupu OeBocutam OyxpoH (comxou 2014-2016) Ba maxHIIABUU OEMOpPUM CHPOSITUU
COVID-19 (comxou 2019-2020) meborma.

Hap acocu 0ab3e TaxJIMIXOW HUIIOHIWXAHIaXOW HU30MHM MOJIMSBHUU KHIIBap, Oa
XyJoca oMaJaH MyYMKHH acT, KA COJI TO COJI HU30MHU MOJIMSIBUM KHUIIBAp Baceb IIyja,
caMapaHOKUM OH ©Oa pymauM UKTUCOAM MIUIA Hazappac weboman. Pacupman 0a
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HUIIOHIUXAHAAXOW pyHIn caxmMu OeBocutan bonkum mwwumu TOYUKUCTOH Hazappac
Meb6omaa. borkn mumnn TOYUKUCTOH Jap aCOCHU TAKMUWIT I0JIAaHN HA30PpaTU KATHUH JTOUMHM
0a MOHAHIU FAUPUIOJUIAPUKYHOHUHN HU30MU OOHKM, KM TAMOIOJIM XUCCau Kap3x0 00 achopu
XOpUY# HOUM3 MeOOoIla, MHUYHUH, a3 XaMa MYXUM KypOU MyJIu MUUIMPO HHUTOX JOIITA
HcTOMaacT, 00 MYyo3aT JodaHu (PaboIMATH OOHKXOM COXaBH BobacTa 0a xamadxou oMU
KHUIIBap, 00 Makcaau JacTpac HaMyIaHU HApXU XU3MaTPACOHUXOU OOHKH TabCHC JOJAAHU
dboHam MeBEpH 0O3TaMBUII Jap COXTOPH HU30MHM OOHKMM KHIIBApP, OO3XOHI HAMYIaHH
davonmuaTn Oab3e TAIIKWIOTXOU Kap3we, KU YXIAJOPUALIOHPO capy BaKT Jap Ha3du
MHU30Y0H MYpO Kapaa HaMmeTaBoHaHA. ap 6apobapu xaman uH MyBaphaKusITXO HHIYHIH
MyaMMO Aap 4ajaOu capMOsITy30p1UH HU30MH MOJIMSIBUM KHIIIBAp HU3 WA MeliaBai. SbHe,
capMOTy30pUM HU30MH OOHKH HOYM3 Oyaa, pynau oH Oa vaimm Hamepacaa. Ud TaBpe Ku
nap 00JI0 KAl HamyJeM, sIKke a3 capualliMaxou 4aj0u capMosTy30pd MH TaOIuil JodaHU
MacaHI03X0u axoii Oa capMosry3opd Oa mymop MepaBaa. MytaaccudoHa, TaxJIHIXO
HUIIIOH MeIUXaJ, KK (IuarpaMman S) COJI TO COJI XMCCAl CApMOSITY30pUXOH OOHKM a3 XUCOOH
MACAHI03X0HU aXOJIMK 1ap HU30MH OOHKMA OyAa, TaMOIOIN OOMMIAATH TOEHPABUPO Oa Xy[
kacO Hamynaact. Cababu HOUM3 OyJaHU HUIIOHAMXAHIaW Ma3Kyp Aap OH acT, KU allHU XOJI
MaCaHI03X0M axO0JIi, KU Jap HU30MU OOHKM Oyaa 06a Jo1aHu Kap3 paBOHA Kap/aa MelllaBaHI.
MH xomat xy6 act, amMmo 00 cababe Ku Kap3 XyCycusiTd baprapaanaa aopaj, ouHodap uH,
UKTHUIOPH UKTHUCOIMPO 3HMEI Hakapja, pakaT UMKOHUAT dapoxamM Meopaa. A3 WH JIUX03,
XxaMa JaBjaTxo 0apou 6a xagadxou Xell HOWJI ITyJaH CAapMOSITY30pHPO XaMUyH MyXappUKu
PYUILAM UKTUCOAM MUJLUTA XMCOO Hamyzda, 0a capMosITy30pyi Taksi MEeHaMOsIHII. buHoOap uH,
MEXAaHU3MXOHU 3UEN HAMYJIaHU CapMOSITy30pUM OOHKHUPO a3 XMCOOW MACaHAO03XO0U aXOJId
nango Hamyjaa, 0extap meOyn map uH 000aT yopaxou Myllaxxac aHaelmuaa Imasaia. ba
aKuganm Mo, HUI30MH OOHKHPO MeOOUCT, Ku: 6a GpaboIuaTH COXUOKOPH MAIIFyJI FrapauaaHu
MabMypHUATH OOHKXO (MaxcycaH OyHEMM aMBOJIM FAMPUMAHKYJI); KAM HaMyJIaHU XapO4OTH
3U€NU OOHKXO 0apou COXTMOHM OMHOXOU MabMypil, KM OOHUCH KaM TapAUJaHU CapMOSIU
(dbavonm Xyauu OHXO Merapaaid; OamaHn OapaomTaHM MabpudaTh MOJUSIBUU aXOJIUU
KHIIBap 0apou PyIIM MAacaHI03X0U OOHKH (THOKM MabJIyMOTXOU FAMPUPACMIA TO 3 MIIP
no1. UMA mabnarxo Jap nactu axofii 0exapakaT Kapop J0paH).

Hurap capuarmman qapédTtu yanou capmosry3opit uH paboaustu 6ocamapu 6030pu
TyIoMaapayan Kora3xou KMMaTHOK Jap KumBap 0a xucod mepasana. ba akumaun mo, 6apou
pymx gomaHu 0030puM Ma3Kyp MachallaXxOM 3€PHHPO MaBpUIM OMY3UII Kapop IOJaH
MyBopuKH Makcaa MeOomana. A3 yymuia: 3aMHUHAUM HMHCTUTYTCHOHAIIUM MYCOWJT;
nH(ppacTpykTypau coxa € 6030pH ayroMaapayan KOra3xou KUMaTHOK; I1aTdhopMan siroHau
(dypyuI Kora3xou KUMATHOK; CaBJIOM 3JIEKTPOHUU KOFa3XOW KMMATHOK; 0a poX MOHJIaHU
KOFa3xO0M KMMATHOKHM KOPXOHAaXOW a3MMHU cepAaapoMaj TaBacCyTu Oupskaum (oHmu; 00
AChOpU NIMHOKYHAH/A HAPXT'Y30PUHU KOFA3XO0M KUMATHOK; TAalEP HAMyTaHU MyTaXaCCUCOHHU
KacOM Ba MHYYHMH OanaH OapoITaHu MabpU(paTH MOJIUSIBUM MyTaXaCCUCOHU COXA.

Nnosa Oap WMH, TaxWsu KOHYHY JacCTypaMaliIxOM MaxCyC YMXaTH TabCUC JIOJaHHU
(hoHIM capMOSITY30pUH OOHKH J1Tap HU30MHU OOHKUU KHIBap MyBO(HKUA Makcaa MeOoIai.
ba uH BocMTa MO METaBOHEM CapMOSITY30pUMpO Aap KHIIBap 3UEN Hamyna, 0a xamad Ba
MaKCaJIXOH XEIIl HOWJI IIaBEM.
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TABMUWHU BEXATAPUU HU30MU KAP3IUXH JAP IIAPOUTU
MYOCHUP

Maxwynoe Cauoxyya Qymvaeeuu, n.u.u., oomcenmu xageopau havorusmu 60HKUU
Honuweoxu oasnamuu monus 6éa uxmucoou Toyuxucmon. Cypoza: 734025. Yymxypuu
Toyuxucmon, w.  Jdywanoe, «k. Haxumos 64/14. Ten.: 918563308. E-mail:
saidhujal986@mail.ru.

Yymaes Hcemamynno Kypoonosuu, accucmenmu xageopau Gavonusmu O0HKUU
HHonuweoxu oaseramuu monus 6éa uxmucoou Toyuxucmon. Cypoza: 734025. Yymxypuu
Toyuxucmon, w.  Jywanoe, k. Haxumos 64/14. Ten.: 987230808. E-mail:
ismatjumal990@mail.ru.

Hap makonau Mazkyp mMacvaiaxou mavbMuHu pagaHou bexamapuu HU30Mu Kap30uxi oap
Wapoumu Myocup maspuou maxKux Kapop upugpmaacm. 3epo un mae3yu myopam 6yoa, pyuiou
HU30MU Kap30ux A 0ap wapoumu yaxoHuuasuu MyHocuoamxou ukmucoo d 6a agh3outiu mavcupu
Mangpuu pasanoxou YaxoHUwae H 6a HU30MU OOHKUIO MOJIUSE H K KAmMop Xasgxou 60HKUpo b6a
Muén osapoaacm. Jlap camxu HU30Mu O0HK H 8a 0apOMAOHOKUU OH MACHALAU CAHOVKU Kap3il 84
cughamu oH siKe a3z MAcvAIAXou acoCcH oap camxu UKmucoouému Muiii oa xucob mepasao. A3z
uH ux03, mawkunomxou kapsuu Yymxypuu To qukucmon Kjuuus MEHAMOSHO, KU KAP30UXUDO
oap ukmucoouém agzouws 000a, cugamu caHoyku Kapzuu xyopo bexmap 6a xuccau Kap3xou
MYAMMOOOPPO 0ap MAYMYU YMYMUU KAP3X0 Koxuul ouxano. bo nasapoowmu 6arano eapoudanu
camxu xas@xou HU3OMu OOHKH 64 MAXCYCaH, XaA8pxou CaHOYKU Kap3uu HU30Mu OOHKH
MYAIIUPOH KYuul HAMyoaano, Ku MYWKUIOMU MA8Yyod Ba camxu Xas@u canoyKu Kap3upo
ap3é6 7 namosno. Faip as un, 0ap Maxoiau Maskyp 0ypHAmMou pyulou caHoyKu Kap3uu HU30Mu
OOHK H 8a cughamu on maxiuil 2apouoaacm.
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Kanuosorcaxo: candyxu xap3da, 0030opu xap3d, xaspu Kap3H, 0030paupi,
napooxmnasup g, nya, maHsum, dexamapd, uKmucoouém, cypvam, amaiuém, Huzomu O00OHK H,
xamap, MyHocubam, Kapxou utyoxarHox, oHou nyuoHUOAHU MAaiapomu UMKOHRA3UP.

OBECITEYEHUE BE3OINACHOCTHU KPEJIUTHOI CUCTEMBI B
COBPEMEHHBIX YCJIOBUSAX
Maxwynoe Cauoxyosca /Dcymaeeuy - Kanouoam 3KOHOMUYECKUX HAYK, OOUeHmM Kageopol
bankxosckoeo Oena Taoddicuxcko2o 20cy0apcmeeHH020 @OUHAHCOBO-IKOHOMUUECKO20 YHUBEPCUMEM.
Aopec: 734067, Pecnyonuxa Taoocuxucman, 2. [[ywanode, ya. Haxumosa, 64/14. Ten .: 918563308. E-
mail: saidhujal986@mail.ru.
Zbrymaese Ucmamyano Kypoonosuu, accucmenm kagheopol 6ankosckozo oeaa Taoicukckozo

20CY0apCcmeeHH020  (PUHAHCOBO-IKOHOMUYECK020 — YyHusepcumema. Aodpec: 734067, Pecnyobauka
Taooicuxucman, 2. [[ywanoe, ya. Haxumosa, 64/14. Ten.: 987230808. E-mail: ismatjumal 990@mail.ru

B oannoti cmamve paccmampusaemcs: npobdiemvl obecnederus 0e30NACHOCU KPEOUMHOL
CUCmeMbl 8 COBPEMEHHbIX YCA08UAX. Do memMa AGIAEMCs aKMYAlbHOU, NOMOMY UYmo passumue
KPEOUMHOT CUCHEMbL 8 YCII08UAX 2/I00ANU3AYUU IKOHOMUYECKUX OMHOWEHUTI U YCUTEHUE He2AMUBHO20
GIUAHUSL NPOYECCO8 200ATU3AYUU HA OAHKOBCKO-(UHAHCO8YIO cucmemy 00YCcr08unu psao OAHKOBCKUX
puckos. Ha yposne 6aHK08CKOIl cUCEMbL U ee PeHMADebHOCINU 60NPOC KPeOUmHOo20 Nopmeens u e2o
Kauecmeda cuumaemcsi OOHUM U3 2JIAGHBIX 60NPOCO8 HA YPOSBHE HAYUOHATLHOU dKOHOMUKU. B cesa3u ¢
amum Kpeoummuvle opeanuzayuu Pecnyonuxu Taodocukucman cmapaiomes yeeaudums Kpeoumosanue
IKOHOMUKYU, VIYUUWUNMb KAYECmBO C60e20 KPeOumHoz2o0 Nopm@ens, CHU3Umb 00110 NpoOJIeMHbIX
Kpeounos 6 ooweti cymme Kpeoumos. Ilpunumas 6o eHuMaHue noGvluleHUe YPOGHs PUCKOE DAHKOBCKOT
cucmembl U 0COOEHHO PUCKO8 KPeOummo2o nopmeens 6aAHKOBCKOU CUCHEMbL, ABIMOpPbl NONbIMAIUCH
OYeHums cyujecmayiowjue npooIemvbl U OYEeHUNb YPo6eHb PUCKA Kpeoumno2o nopmaeens. Kpome moeo, 6
OaHHOU cmamve  AHATUUPYIOMCS NePCNeKmuUebl  Pa3eumust Kpeoumuo2o nopmeensi OAHKOBCKOU
cucmemul u e20 Kayecmeo.

Knouesvie cnosa: xpeoummvlii pono, Kpeoummbvlii puIHOK, KpeOumHblii PUcK, MapKemuHe,
JIUKBUOHOCTIb, OCHbU, Pecyauposanue, Oe30naACHOCHb, IKOHOMUKA, CKOPOCHb, Onepayus, OaHKoecKkas
cucmema, puck, OMHoOULeHUsl, besHadedickvle 001U, pe3epeHblil (POHO.

ENSURING THE SECURITY OF THE CREDIT SYSTEM IN MODERN
CONDITIONS

Makhshulov Saidkhuja Jumaevich - candidate of Economic Sciences, Associate Professor of the
Department of Banking, Tajik State Financial and Economic University. Address: 734067. Republic of
Tajikistan, Dushanbe, k. Nakhimova 64/14. Phone: 918563308. E-mail: saidhujal986@mail.ru.

Jumaev Ismatullo Kurbonovich - assistant professsor of the department of of Banking, Tajik
State Financial and Economic University. Address: 734067. Republic of Tajikistan, Dushanbe, k.
Nakhimova 64/14. Phone: 987230808. E-mail: ismatjumal 990@mail.ru

The development of the credit system in the context of the globalization of economic relations
and the strengthening of the negative impact of globalization processes on the banking and financial
system have led to a number of banking risks. At the level of the banking system and its profitability, the
issue of the loan portfolio and its quality is considered one of the main issues at the level of the national
economy. In this regard, credit organizations of the Republic of Tajikistan are trying to increase lending
to the economy, improve the quality of their loan portfolio, and reduce the share of problem loans in the
total amount of loans. Taking into account the increase in the level of risks of the banking system and
especially the risks of the loan portfolio of the banking system, the authors tried to assess the existing
problems and assess the risk level of the loan portfolio. In addition, this article analyzes the prospects for
the development of the loan portfolio of the banking system and its quality. With these requirements, the
publication of an article can help to some extent in solving existing problems.

Keywords: credit fund, credit market, credit risk, marketing, liquidity, money, regulation,
security, economics, speed, operation, banking system, risk, relationships, bad debts, reserve fund.

Babnu Baced myganu qoupau GaboIusITH CyObEKTXOM HKTUCOAA Ba a)30UIIN CATXU
TanaboT 6a kap3 gap 6030pu OOHKHN yuxaTu 0a aMmas 6apoBapaaHu MaxCyJIOTH HUE3U aBBaJl

TaBAaCCyTU JACTTUPHUM HU30MU OOHKH sK (pummaHru acoci mMaxcyd meéban. ap mapoutu
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UMpy3a 6apou UCTEXCOJIKYHAHAArOHM MaxCyJIOTH KUIIOBAp3#l Jap MBa3 HaMyAaHU YOHU
MaxCyJIOTH a3 JIMXO3M 3KOJOTA HOYCTYBOP, KU a3 XOPUYU KHUIIBAp BOPUJ MeEIIaBaH]I,
TAacTTUpUH XaMaTapadar MOJUSBH MIapTH 3apypucT. Kalig kapman 60a MaBpupi act, Kd
Yymxypun Touyukucron nap mukécu Mttuxomu daBmatxom MycTakui siKe 4yMXYpHUXOU
JIOPOM HMMKOHMSITXOM BaceW 3aXxMpaxou TaOMHIO 3KOJIOTH MeOollaa, KU Jap TallKWiId
3aMHHAXOU MYCOU/I Iap COXau KUILIOBAP3il Ba UCTEXCOJIM MaXCyJIOTH OH UMKOHUSITH Baceh
nopaa. bo xamuH makcan, 6apou TaxKMMHM MUHOAbJau PYLUIAA HU30MHU Kap3AuXd Aap
Yymxypun TOYMKHCTOH Jap COXaxOM TYHOTYHH XOYarum Xajk Jap COJIXOM aBBaju
COXUOUCTUKIONNA XykyMatu Yymxypun TodyukuctoH ©Oapou Tayauau Kap3xou
MYIIKUJICHTOHM KOPXOHAXO Ba TAIIKWIOTXOU YYMXYPHUSBH MyCOUAAT Kap/ Ba SKYAH]T KAPOP
HU3 KaOyn HaMy[d, K1 6apou Xajull MyaMMOXOHW Kap3# 3apypil Ba capuBaKkTi OynaHi. A3
yymita, MyBoduku Kapopu Xykymatu Yymxypuu TouukuctoH a3 26 maptu coiu 1997 taxtu
Nel24 «dap 6opam pecTpyKTypHU3aTCUSAN KAp3XOU KOPXOHAXO0 Ba TAIIKMIOTXOU YyMXypuu
TOYUKUCTOH a3 pyu KpeauTxou OOHKXO», Kap3XOW IMemTap 06a Xo4yaruxou BOKEH Jap
HOXUSIXOM KYXUCTOH JIojamryaa Ba Gous3xou oHXO Oa kap3 map Ha3mau Bazopatu mommsiu
Yymxypun ToYMKHCTOH TaOaWI 10J1a MIyAaH, KM TO aHA03ae CAHIYKH Kap3uu OOHKXOPO
oextap Hamy [2].

Humann yopaOWMHUXOM AaxJop owjg Oa OexTap HaMydaHH aB30W (abOJUSITH
OOHKXOM THUYOpPATH, KOPXOHABY TAIIKWIOTXO Ba XOYAaruxoW JAEXKOHUIO XOYaruxou
XOHABOJIa UMKOHUATH XyOu pyuiapo ¢apoxam oBapid, Ku 6apou FaHUTapAOHUU 0030p Ba
Oyyaxoum MapayM Ba OexTapimiaBum cudaTtum 3uHAArud OHXO rapauna. Hosobacra 6a
aHJIEITUAAHA YOPAXOH 3apypH YUXaTH MACT KapAaHU IHIATH Kap3X0u XaBHOK J1ap cCaTXu
CaHJIyKU Kap3UW HU30MH OOHK Ba TABPMUHU AMHUSATH HU30MU OOHKH XOJIO XaM MYIIKUIIOTH
nytapada 3u€naHa, Ku UH a3 xapay YoHUO SK KaTop TaadbupXopo Tako3o MeHamos. Jap
caTXy HU30MH OOHKH Oapou mjopa KapIaHWu WH TaMOIOJIM XaB(HOK, eI a3 Xxama, OajlaHI
KapaaHu cudaTh CaHIyKU Kap3M, TAIIKWIK (GOHIU MYIIOHUIAHU TaladOThU UMKOHIA3UP,
TANIKWIN UPKATXOU KadoiaTi Ba MOHAHAM MHXO IIAPTH 3apypr MeOOIIa/I.

HoBobOacra 6a wH, TypTaH MyMKHH acT, KM gap 0apobapu OOHKXO MMpPY3 xuccau
TAIIKWIOTXOU Kap3UHU FAMPUOOHKI HU3 1ap MyKouca 60 OOHKXOM TUYOpaTH Ha3appac Oyna,
Jap aiilHU 3aMOH, TAMOWJIM 3UEANIABH JOPAH/ Ba Jap UH 3aMHHA, XaMUyH PaKkuOU acocuu
00HKX0 Maxcy0 Me€bann. (nnarpamman 1)

Auarpamman 1. - bakusiu cannyku Kap3uu HU30MH 00HKH Aap coJixou 2015-2021
(MJIH COMOH)
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Capuammva: Xucoou myaumudoH 1ap acocu Mabiaymorn brosuierenn omopu 6onki, 2014.
- Ne12(233), 2018. - Ne12(281), 2020. - Ne13(305).

I'ydran MymMKuH acT, KM KOXUIIEOUU OAKUSAU CAHAYKU KAp3UHU TAIIKUIOTXOU Kap3M
XyCycusiTU uyaHnarapada Aomra, gap OH OelmTap TabCUpU OMIIXOM OepyHa Ba KHCMaH
OMUJIXOM JOXWJIa acoc rapavaaasi. Jlap mapoutu uMpy3an UKTUCOAUMETH MamilakaT Ba
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TABCUPU OMMIIXOM CATXU TYHOTYH Jap 0030pU Kap3uu MamJjakaT a3 pyud MabIyMOTH
auarpamMMan 1 caxMM TalIKUJIOTXOM Kap3uu FallpuOOHKN HucbataH Oemrap meboiian.
Bakusin caHayky Kap3und HU30MH OOHKH map comu 2015 9,2 Munmuap i COMOHUPO TAITKHI
MeI0J Ba MH HUIIOHAUXaHIa aap coyuu 2021 6,4 Mmummuapa COMOHUPO TAIIKWI HAMY, KU
nap mykouca 6a conu 2015 2,8 muwmuapa coMoH# € 26% kaM rapauaaacr.
A3 TaxJIMIIL MabIIyMOT OapMeOosi]l, KU XOJIO XaM Jap CaMTH Kap3XOW HU30MU OOHKM
MyaMMoXx0 Yyoil mopana. HoBobOacTa 6a oHe KU XxayMH CAaHIYKU Kap3UU HU30MU OOHKH Jap
MyKouca 0a comu 2014 23,7% ad3oum épra 6oman xam, nap 6apobapu uH, Bobacta Oa
TYpyXO0aHINU Kap3X0 Jap CAaHAYKH KAap3WM WH HU30M HUIIOHAWXAHIaxou MaH(# map
aJmoXuaari 3u€a rapauaaaHy.
Hap mykouca 0a coiud TaxJWIIaBaHIa Kap3xou raiipukonadu 1,6 maportuba,
Kap3xou myboxaHok 1,5 mapormba Ba kap3xow O0eapTUMOn 2,1% 3uén rapaumaana, aap
OapoOapu MH, Kap3XOoH XaTapHOK 0a aHmo3am 16,7 mapotnbda Koxui épraaHa. XamM3aMOH,
0a aHmemand Mo, 1ap acOCH TaXJWJIXOM JUarpaMMan Ma3Kyp YUXATH XaJUIM MYIIKWIOTH
YOoHAoIITa aH/ICUUIAHN YOPAXOU 36pUH MYBOGUKHN MaKca  MeOOoIaI:
- JIap caMTH Kap3XOou MUEHA Ba KaJIOH BoOacTa 6a caMapaHOK UCTU(O1a HAMYyTaH!
MabIaFrxo MyKappap HamMyJaHH SIK TUMUTH MyaWsH;

- 0a KaJapu UMKOH KaM HaMyJIaHU XaYMU Kap3IuXi TABACCYTH aCbOPH XOPUYH;

- KaMm HaMyJaHH MebEpH (how3 Ba map 3aMUHAHW WH MEIIHUXO]I HAMyTaHU MYXJIaTH
UMTHE3HOK;

- TaxJIWIU AYPYCTH XOJATH MapAOXTIIA3UPUU Kap3TrupaH/Ia;

- Tamkuiu GoHaxou KadonaTi € cyrypTakKyHUU MabJiary Kap3 0€ OTOXUU MU30YOH.

Boukxou Tnyopati 6apou MyIMIOHUIAHU Kap3XOW MyaMMOIOP Jap caTXyd HU30M Ba
KOXHUIIl JIOJAHM CaTXU XaB(PXOo xamella 4opaxou 3apypr MeaHnemiaHna. SIke a3 4uyHuH
WUKJIOMXOW HU30MH OOHKH, KM CaTX{d XaB(XOM aMaJu€TH Kap3Upo KOXUII Meauxall, UH
(dhonan mymonnIaHu TanadoTH UMKOHIIA3UP MEOOTIIAI.

Kap3xou 60HKki# makiay Tabauinédran capyaliMaxou MOJIUSIBA Ba 3aXUPAXOU Kap3h €
Xy[ IaKId XapakKaTH capMosid Kap3d Oyma, camapaHoKuM uctudomam OH yapaéHu
Mypakkab acT Ba MyCTaKUMaH 02 MyOMWJIOTH ITyJId Ba MyHOCHOATXOU MOJIMSIBA Aap coxau
KUIIOBap3d ajmokaMaHa meboman [5, ¢. 6]. I'ydpran MyMKuH act, ku Oap 3aMMU XaMau
MYIIKWJIOTH YOUAOIITAa Kap3xoW ralpudaboia [gap TaIIKUIOTXOM Kap3d 00 doHau
NyIIOHWIaHU TajladoTH UMKOHTIa3up 0a aHmo3au 90,3 6anau Gpousi 3uéa Kapaa 1y, K uH
Machalia ap quarpammau 2. 6a TapukH 3ai1 BIcOOT Kap/ia Iy1aacT.

JAuarpamman 2. - Xuccan ¢GoHIH NYIIOHUIAHN TAIA(POTH HIMKOHIIA3UP Oapou Kap3Xo

nap coJixon 2015-2020
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Capyammva: Xucoou myausmdoH aap acocu MabiymoTu brosutetenn omopm Oonkil. 2014. -
Nel2(233), 2018. - Ne12 (281), 2020. - Ne13 (305).

bo HazapgomTy MyIIKUIOTH YOUAOIITA Ba AaHACIIUIAHH SIK KATOP YOPaXxO0u MyacCup
Jlap JTaBOMM SIK COJIM OXHMP Kap3xou ralipudanon 6a mabimaru 259 MiH coMOH#H € 7,3 OaHau
(howmsit koxui Epra, HUCOAT 6a oxupu conu 2016 Gomas, kKap3xou raipudaboir 6a 2,2 MiIp.a
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COMOHH KaM HIyJaH/ Ba 1ap HATUYa, HUIIOHINXAHA! ITyIIIOHUIAHN POHIT a3 PYH Kap3XOHu
raifpudanoi 6a 90,2% 6apobap mebo1a, KM UKIOMH Ma3Kyp YUXATH KOXHII JTOJaHU CATX!
xaB(hxou Kap3# 1ap HU30MHU OOHKH NMEMIONHI TapaIuaaacT.

®oHIu NymoHUIaHu TatadoT UMKoHMa3up a3 58,5%-u comu 2015 6a 92,3% nap
conn 2019 6apobap rapaun, ku nap mykouca 6a comu 2015 33,8% adzoumn épraact. Kap3xou
ralipudabon Oomrana, map mykouca 6a comm 2015 1,6% adzowmm €praact Ba Kap3xou
ralipudaboau xoauc 6omana, nap mykouca 6a comu 2015 10,3% xoxum édraact. Yuxatu
Oaprapad kapaaHU MYIIKAIOTH HU30MH Kap3i GOHIM MYIIOHUIAHU TAIA00TH UMKOHIIA3H]
3UE Kap/a 11yaaacr.

DOoHM MYIIOHUIAHU Talla)OTH UMKOHIIA3UP a3 PyU TOPONX0 MaOJIarecT, KU XaMIyH
¢dbonam ymymi Ba € oHam Maxcyc O6apow MyIMIOHWAAHU TalaOTH UMKOHIA3UP a3 PyH
Kap3x0, KOFa3X0M KUMATHOK, TapaBXxou rupudramryaa 6apou 603¢ypyi Ba 1urap 10pOouxo
MyBo(uku tamaboru dacrypamanu Ne2l5, murap caHaaxou MEbEPHHM XYKYKUH JaXJITOPU
bonkn wmwimmn TOYUKUCTOH Ba CTaHAAPTXOM OalHAIMWIAIUA XUCOOOTH MOJMSBA
MenOouHM Kapaa myaaact [4].

Kapsu raiipudabon kap3ecT, Ku Mabnard acocd Ba (pow3xoum OH THOKU TaraboOTH
nmiapTHOMAa TMapAOXT KapJa HaMmellaBaa Ba 0a sKe a3 TYPYXXOU Kap3XOW FalpHuKoJIaOw,
1yOXaHOK Ba 0€bTUMO/I JOXHUII MeIlIaBal;

3axupan xaBpXxou Kap3i - Madare, Ku 6apou MyImOHUAAHN TaTadOTH IXTUMOJH a3
pyu xaBpX0oU Kap3uu MyBOPHUKH TAITA00TH MebEpun a3 4oHrOM borku muwunn ToYuKuCcTOH
MyKappapliaBaHaa MyaisstH rapauaa, wioBa Oap PoHmu mnymoHugaHu TajgadoTu
MMKOHIA3MP a3 PyU JOPOUXO MEMIONHI Kapaa IIy1aacT;

TamkuaoTxon kap3d 00 TAMOMU Kap3xopo 6a 5 rypyx, THOKH TallabOTH 3€pUH
TacHU(D HAMOSTH/T:

a) ba rypyxu sikyM Kap3X0ou «K01a0i» JOXUJI MEIIaBaH/, arap:

- XOJIATH MOJIUSIBUM MYIITApi XyO Oorma;

- Mabjaru acocd Ba (POM3XOM Kap3 capu BaKT TUOKH IIAPTHOMAM Kap3d MaproXT
Kap/a maBaH/ Ba MabJlarxou MapaoXTuu 0atabxupadToma MaByy1 HAOOIIAH,

- Ma0JIarxou Map0XTH TaMIUI € TaY AU/ HalTy1a OOTIaHI.

XollaTu MOJIMSBUM MYIITaApyd METaBOHaA XyO xucoOuga ImaBaj, arap TaxJIMIN
xaMmaTtapadaun GhaboIMATH aMaJTuET, MOJMSBH Ba UKTHCOIUUA MYINTApH (MHIYHUH, TUTAP
MaBJIYMOTH 0a MyHITapid ajoKaMaHI, a3 yymja MabIyMmMoT Aap Oopau MyXuUTH OepyHa)
TaCIWK HaMOSI, KU Kap3rup JI0opou (GaboUsITH YCTYBOP, HHUINOHIWXAHIaW MycOaTw
TOpoNXou cod, caTXW XyOW TapOMaJHOKHA Ba KOOWIM MapaoxT Oomraa. Mymrapi 0osi
TaMOIOJIXOM MaH(}H, a3 yymia KOXUIIM Ha3appacu XayMH HCTEXCOJOT, KU 00 OMMIXOU
MaBCHMH aJIOKAaMaH]l HECTAH[I, MACTIIABUU TapOMagHOKN, ad30UIIM Ha3appacu XUcoOxo
Oapou rupudTaH Ba € 0apow TMapIOXT, MHUYHUH, TUTAP XOJMCAXOpPO, KU 3XTUMOJIaH
MEeTaBOHaHJ 0a YCTYBOPMHM MOJIMSIBUM MYIITApH TabCUPU XYAPO PACOHAHJ, HAJOIITa
oora.

Hap XonmaTxom Maxcyc, a3 cababu OH KM MapIOXTH yXTAJOPHXO TaxTH HUI0pau
Kap3rup HECT, TAIIKUJIOTH Kap3d METaBOHAJ TabXup €PTaHU NMapIOXTH YYHUH Kap3po Oa
MyXJIaTH TO 8 py3 62 ”HOOAT rupa.

®onp 6apou Kap3xou KoJ1abi xamMmuyH (GOHIU YMYyMU a3 pyu Oakusiu kap3 60 myau
MWUIA 6a aH03au Ha KaMmTap a3 2% Ba 00 achbopu Xopuyi O6a aHmo3au Ha kamTap a3 3%
TAIIKWI Kapa MelaBa/l.

0) ba rypyxu 1yroM Kap3Xou «3epy Ha30paT» JOXWI MEIIaBaH/I, arap:

- X0JIATU MOJIUSIBUU MYIIITApi KaHOATOAXII OotIam;

- mapaoxTu Mabiaru acocd Ba € gousxou kap3 a3 8 to 30 py3 6a Tabxup adrona
Ooman;

- Kap3X0 AK O0p a3 pyu TapTUOM MyKappapiyaa Tayau1 Kapaa 1uyaa OomaH/I.
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XollaTu MOJUSIBUM MYINTApil METABOHAJ KaHOATOaXIl XucoOuaa ImaBaj, arap
Tax WM Xxamatapadan GaboTusITH aMaTUETH, MOJIUSBH Ba UKTUCOIUH MYIITApH (MHIYHUH,
JUTap MabJIyMOTH 62 MyIITapH aJIOKAMaH/) HAIIIOH TUXA/Jl, KA YOI JTOIITAHU SITOH TAMOIOJIH
MaH(#I nap GaboIUATH Kap3rup 0a X0JaTh MOJIUSBUU OH OEBOCHTA Tax/IHMI HAMEKyHal Ba
Jap OsIHIAU Ha3duK (K cojl € a3 OH KaMTap) Jap cypaTu HaaHACIIUAaHN YOPAXOH JaXJIIOP
METAaBOHAJ MYIITAPUPO O0a MYIIKMIOTH MOJIUSIBA oBapnaa paconan. @ong 6apoun Kap3xou
3epH Ha30paT XaMuyyH (poHIM yMyMH a3 pyu Oakusu kap3 00 myau MUUIA Oa aHmo3au Ha
KaMTap a3 5% Ba 00 acbopu Xopuyi 0a aHmo3an Ha KamTap a3 10% Tamkui kapaa MetiaBa/l.

DoHIM YMYMH, KU OapOy Kap3XOHU KOJ1abu Ba 3epy HA30paT TAIIKWI Kap/a I1y1aacr,
To aHmo3au 1,25%-u mopouwxom 00 HazapmoimTd xaB(d Oapkamugamryga 6apou xucood
KapJaHu MebEpHU KudosaTuu capmos uctudoaa oypaa memanaa. HamyHna oun 6a tTaptubu
Tamkwii GOHIU YMYyMi Ba XUCOO KapJaHU OH XaHTOMHU XUCOOKYHMH MebEpU KuposTUn
capMosl.

B) ba rypyxu ceroMm Kap3xou «railprKoIadbiy JOXWII MelllaBaH/, arap:

- map1oXTu Mabjaru acocH Ba (€) pousxou kap3 a3 30 To 90 py3 6a Tabxup adToaa OOIIaH/T;
- Kap3 Tabpxupadroaa Habomax € 6a myxiatu a3 30 py3 kamrap O6aTtabxupadToaa Ooma,
BaJIe X0JIaTU MOJIUSIBUM Kap3710p IyOXaHOK 0axory30pi Kapia IIaBa.

XoJlaTh MOJIMSBUU MYIITAPH Jap CypaTH YO AOIITAHU TaxXIUIXOU OeBocuTa 0Oa
NMapIOXTIIA3UPUNA OH IIIYOXAaHOK 0axory3opi MemiaBaj. Arap Kap3rup yuxaTu Oexrap
HaMy/JaHU XOJaTU MOJIUSIBH SITOH Yopa HaaHjaemas, GaboIusaTH Kap3rup 00 Ha3apAOIITH
TaMOIOJIXOU MaH(pW MeTaBOHA 0a MYIIKUIOTH MOJIUSBH TUpU(TOP mIaBa.

®onpa OGapon Kap3xou ralpukondadbil xamMuyH (GoHAM Maxcyc 060 myau MWIIA Oa
aHno3au Ha kamTtap a3z 30% Ba 00 acbopu xopuyid 0a aHg03am Ha KamTap a3z 40% OGapou
KUCMHM TabMUHOyIan kap3 Ba 100% Oapom kucMHM TabMUHHAOydau Kap3 TAIIKWAI Kapaa
MeIIaBai.

r) ba rypyxu vopym kap3xou “IryOxaHoOK™ JOXHIJI MEIlaBaH/I, arap:

- mapaoXTH Mabraru acocH Ba (€) pomsxou kap3 a3 90 to 180 py3 6a Tasxup adroma GomaH;
- kKap3 Tabxupadroaa Habomasn € 6a myxjaatu a3 90 py3 kamTap O6aTtabxupadroaa Oomra,
BaJIe XOJIATH MOJIMSIBUM MYIITapy ralipukaHoaTOaxIm 0axory3opi kapaa maBaj. XoJaTH
MOJIMSIBUM MYIIITAPH J1ap X0JaTXO0W 3¢€pUH FalpUKaAHOATOAXIIT 0aXOTy30pi MeIIaBa;

- MapAOXTIIA3UPUN HOYCTYBOPU MYIITAPH;

- Tamorojixou MaHpuu 6a (GabOIUATH HUCTEXCOJIM-UKTUCOAUN MYIITAPHA TaXIUIKyHaHIA
(amanmuérxou 3apapoBap, KaMIIaBUU JOPOUXOU CO(, KOXUIIEOMH XayMH HCTEXCOJOT Ba
ad3ourm Bokenn Xxucooxo 6apou rupudTaH Ba € 6apou mapaoxT).

®oHnj 6bapou Kap3xou yOxXaHOK XaMuyH (poHIM Maxcyc 00 myIu MWL 6a aHI03au
Ha KamTap a3 75% Ba 00 achopu Xopuyd 0a aHmo3aM Ha kamTap a3 85% Oapou KUCMU
TabMUHOYAau Kap3 Ba 100% Gapou kucMu TabMUHHAOYAAM Kap3 TAIIKWI Kapa MelaBa/l.
r) ba rypyxu manyym kap3xou “6e3bTUMOM’ JOXUJ MEIIaBaH/I, arap:

- mapaoxtu Mabmaru acoci Ba (€) dousxom xap3 3uéna a3 180 py3 O6a tabxup adrona
OoranHg;

- Kap3 TabxupadToaa Habomas € 6a myxyatu a3 180 py3 kamrap 6atabxupadroma Goman,
BaJIe XOJIATH MOJIMSIBUM MYIITApH HOCOJIUM 0axory30pi Kapia ImaBaja. XoJdaTH MOJUSBUN
MYIITapy 1ap MaBPUIM 3€pPUH HOCOJIMM 0axo JI0J1a MeIlaBa/i, arap:

- MyLITapy JOMMO Jap XOJaTH HOTYBOPU MOJIUSIBH Kapop Jolita Oomaa € THOKU
KOHYHTY30pH My(IIUC 9BJIOH 1Iy1a Oola;

- Tax T (DaBOJTUSITA AMAJTMETH, MOJIUSIBYA Ba UKTUCOIMM MYyIITAPH (MHIYHUH, TUTAP
MaBJIYMOTH 0Oa Kap3THp ajOoKaMaHI) HUIIOH Juxal, KU Aap (aboausTH MylITapu
TaMOIOJIXOM MaH(pue 4oi JOopaHI, KM OHXO 0a XOJaTH HOTYBOPU JIOMMHH Kap3rup €
MydauciiaBi oBapaa MmepacoHaHa. ba Tamoronxowm MaHpum 6a (GaboOIUSITH MYIITApH
TaXIUJKYHAHIA UHXO JTIOXWJT MEIIaBaHI:

- (havomnusATH 3apapoBap;
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- ap3uIM MaH}p¥ € KaMIIIaBUU Ha3appacu IOPOUXOH cod;

- KOXUIIEONHM Hazappac Jap UCTEXCOJIOT Ba ad30MIIM Hazappacu XHCOOXOo Oapou
rupudTan € 0apou MapaoxT.

®onx 6apon Kap3xou 0eIBTUMOJT XaMuyH (poHmm Maxcyc 6a anmo3au 100% a3 pyu
Oakusu Kap3 00 IMyJIM MUJUTA Ba 00 acChOpU XOPHUYH TAIIKWI Kapaa Memanaj. Taypuba Ba
TaxJIWTy HUIIOHANXAHIAXO0U PYIIM HU30MH ITYJIMIO Kap3H 1ap CATXU HU30MU OOHKI COOUT
HAMYyJaH/A, KM MYIIKWIOTH AaCOCHH KOXHUII €(QTaHW caTXU 3aXupaxo Ba ad30uIl Hango
KapJaHu caTXW XaBGXOU HM30MHU Kap3i, el a3 xaMa, 0a KaMIIaBUM aChOPH XOPUYHA Ba
OanaHj IyIaHd KypOu MyKappapuu oH MeOoIai.

Yopaxon ralpuAOIIApUKYHOHUNA HU30MH KAap3i Ba KaOyJIuM aMOHATY MMACaHI03XO
MYMKHH aCT TO K aHI03a 0a MYIIKUJIOTH YOUIOIITa MycOuaaT HaMosiA. A3 nurap HyKTau
Hazap, UH MabHOM 0a MapoTHUO KaM NIyJaHU 3aXMPaxou Kap3d Ba MacaHmo3d 00 achopH
xopuya meboman, Kd aap AuarpaMMan 3. XaM4yH HATUYad TaxJIWJI YyHWH HUIIOH J01a
IIy1aacr.

Juarpammau 3. - Faiipu10/JIapuKyHOHUH CAHAYKH Kap3UH HU30MHU OOHKH 0apoH coJIxou
2015-2019

Faiipnio/1apukyHOHUH HU30MU OOHK YA
=#-Xuccan aMoHaTX0 0O acbopu
xopy# (%)

69,5 624 . o1
637 - I ——= — 475
~— 023 .- 55,6 o524
2015 2016 2017 2018 2019

Capuamma: Xycoou MyaumdoH aap acocu MabiIyMoTxou broyuterenn omopu 0onki. 2014, Ne12(233),
2018, Ne12(281), 2020, Nel3(305).

Hap Hu30MHU OOHKIOpPUU MYyOcHp Ba OapTapad kapaaHu KamMOyaUXOH YOMJIOIITa
Machaiau 6apkammu xaBhxo 6apou kap3xo 60 ackopu xopuyi a3 100% to 150% 3uén kapaa
IyJ1aaH/, JEKHH Machajlan 0a MapoTHO KOXHIN €hTaHN XayMH 3aXHUpaxo 00 aChOpPH XOPUYH
Ha TaHXO Jap HU30MU OOHKH, OAJIKU Jap MKTUCOIUETH KUIIBAp XaTapHOK Mmeborran. A3
MYyKOHCa Ba TaxJIWIXOU JuarpamMma a€H acT, KM sKe a3 MaHOabXOM aCOCHU 3aXHUPaAXOU
Kap3u¥ HU30MH OOHKI MH aMOHATY IMacaH103X0 MeOOIIIaH/T Ba XUccal aMOHATX0 00 achopu
xopuyn coau 2015 69,5%-1u xaymu yMyMHH Kap3X0po TaIIKWI MEI0/l Ba HULIOHAWXAHIAau
Mas3kyp map comnu 2019 6a 47,5% 6apobap rapaum, ku gap mykouca 6a conu 2015 22% koxuii
édraacr.

Hap acocu TaxJIWI Ba TaAKUKOTH aHYOMIOJAd MO 3apyp acT, KM 00 HazapIaoIITH
TaMOMU UMKOHUSTXO Ba HUIIOHAMXAaHAaX0W MaH(W Ba MycOaTu Pyl HU30MU OOHKH Aap
CaMTH COJTUMTapIoHNM (pa30U 3aXUpaKyH Ba OexaTapuu caapbapco3un 3axupaxo 0a kap3
aHJIENTUAAHA YOPaxou 3epUH MYBO(GHUKHA MaKcal MeOOIa,I;

- OemTap HaMyIaHU XUCCAW Kap3auxi 0a caMTxou ah3aIusITHOKU UKTUCO/IH;

- gap acocu TajnaboTu 3aMOHU MYOCHp YOpPH HaMyJaHU MEXaHMU3MXOU HaBH
UI0PAKyHUU Kap3XoH Faipurdaboll Ba aHICITUAAHA YOPaXOH TEIIaKi;

- WHTUXOOM MJypyCTH capualiMaxou CapMoOsITy30pUIIaBaHIa Ba MaHOAbXOU
thoumaosap;

- TAH3UMU HU30MXOH a3HaBOAX0MXUU UCTHU(O1an Kap3 Ba MaKCaJHOKHH OH;

- Iap IOUpau UMKOHHUSITXO TABACCYTH 3aXMUPaXOH JIOXUIUU YOPH TAIIKWINA IUPKATH
UIOPAKyHUU TIOPOUXO, a3 OH YyMJjia JOPOUXOU Farpudabolr;
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- 60 Ha3apAOIITH MYIIKWIOTH YOUIOIITA Jap CATXU 3apypyr YOpH HAMYIaHU CUECATH
JeAO0JITAPUKYHOHUN HU30MHU OOHKM;

- 00 Ha3apIOMTU PYIIM TEXHUKAK TEXHOJIOTHSXOM MYOCHUDP YOpH HaMyIaHU
XU3MAaTPACOHUXOU HAaB Ba MyOCHUpU OOHKH Jap paBaHAN Kap3AUXH, 3aXUPAKYHH, TAH3UM Ba
JUrap aMajuéTy Xu3MaTpPaCOHUXOM XyCyCUsITU MHHOBATCUOHU/IOIITA.

Hap caTxy HU30MH OOHKA Ba KOXHIN TOJAaHU CHU(pATH CAHAYKH Kap3uu OOHKXO
Machajal KAMYMHUHU aChOPU XOPHUYH JTap TaBpau MapIOXTH Kap3X0 SK KATOP MYIIKWIOTPO
0a MHEH oBap/, K1 0a cudaT caHAyKU Kap3uu OOHKXO TabCcUpH MaH(p pacoHu. ba xamuH
Makcal, FaMpUIOJTIAPUKYHOHUH CAHIYKU Kap3uyd HU30MHU OOHKM J1ap MApPOUTH KaMYMHUT
aChOpU XOPHUYH sIKE a3 MAPTXOU ACOCUU MACT KapJaHU MIHUAIAaTH XaBPHU Kap3n 1ap HU30MU
OoHKI Maxcy0 me€ba.
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Hap wmaxona yambaxou HA3GPUABUID AMATUU MAH3UMU  QDUCKATUU MAPAKKUEMU
UYMUMOUIO UKIMUCOOUU MUHMAKA YYH YHCYPU MYXUMMU cuécamu QUCKami maxKux Kapod
wyoaacm. Agzopxou myocupu mauzumu Oyyemuro aHOO3UU MApPaAKKuému ukmucoouému
MUHmMaKa ap3éon eapouda, camapamokuu OH HuzomMoanoi eapoudaacm. Bazvu myocupu
mansumu 6yyemuio anoosuu sunosimu Cya0 az muxosu 0apomao 6a xapoyomu oOyyemu Maxaiii
8a mazuupéouu uKmMuoopu aHO03UU MUHMAKA 84 WAXPY HOXUAX0U OH MAXJIUL Kapoa ulyoaacm.
Jap ooupau maxKux HyKCOHX0U MA8Yy0a 0ap MaH3umu 0y4emuio aHo03i Myatisih 6a MAascusixo
yuxamu asz 6atin 0ypoaHu oHx0 neuwHuxo00 2apoudaacm. Taks 6a Hamuyaxou maxKux 4opaxo
yuxamu MaKomyau CcamapaHoKuyu MausuMu O0yyemuro aHoo3uu mapakKuému uymuMouro
ukmucoouu sunosimu Cyzou Yymxypuu Toyuxucmon neunuxoo 2apoudaaro.
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In the given article, the theoretical and methodological aspects of fiscal regulation of the region's
economy are investigate as an important element of the fiscal system. The tools of fiscal regulation of
the region's economy and systematization of methods were study for assessing the effectiveness of this
area. The current state of budgetary-tax regulation of the economy of Sughd region through the prism
of revenues and expenditures of the local budget and changes in tax revenues of the budget of the region
and its cities and districts is analyze as well. Based on the research were identified deficiencies in tax
regulation, planning and administration of tax authorities. According to the results of the analysis,
measures were propose to improve the effectiveness of fiscal regulation of the economy of Sughd region.
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Jap paBaHAM HIOPAKYHUU JABIATHH TAPAKKUETH HITUMOUIO UKTUCOIMA MUHTAKA YHCYPXOHU
MYXHMMH TabCUPPACOHH MEXaHU3MH OydeTHIO aHI03#W 0a MOHAaHIU OAHAKIIATUPUIO OSTHIAOWHM,
TaH3UM Ba HazopaT MaxcyO Meébana. bosim 3ukp HaMya, KU Jap paBaHIud OaHAKIIATHUPHUIO
OSIHIA0UHNM OY4YeTHIO aHA03# JapoMaly XapoyoTh OydeTXouM MaxalUId Jap acocu HKTHIOPU
MaBYyJa Ba Jap OSHAA TallaKKyJIé0aHaa MyaisH Kapaa MemaBaHa. TaH3uMH Oy4YeTHIO aHIo3#
Oomaz, 0a XaBaCMaHIKYHUHU TAPAKKUETH COXAXON NYTUMOMIO MKTUCOHA Ba € XaIN aKaJl HAMY/IaHH
TabCUPU OMWIIXOM MaH(# paBoHa Merapaad. Hazopatu Oydeturo aHgo3n 60 Makcaau camapaHoK
nctudoaa 6ypaaHu 3aXupaxoun MOJIUSBUM MyTTaMapKa3 Ba TAIIAKKYJIW OKWIOHAU (POHIXOU JaBIaTR
amaii MmerapaaZ. MexaHu3MH TaH3UMU MOJIMSBHUM TaPaKKUETH MUHTAKA CAMapaHOKUU CHUECATH
aHmo3y Oy4YeTpo J1ap caTXy UKTUCOIUETH MUHTAKABA Ba XaM3aMOH, MWIIA OanaHg Mebapaopa.

Taspe [1pe3uaenT kumBap MyxrapaM IMoMaitii PaxMoH 3ukp kapaaana: «Makcajau acocuu
cu€caTtu aHao3y Oy4eT cadapOap HaMymaH Ba camMapaHoK ucTudoaa OyplaHu 3aXUPaxOou MOJIHSH
JABIIATH YMXATHU HOWIIIABA O6a Xxagadxou pylaM MYTUMOUBY UKTUCOIUU KUIIBap Medorany [8]. A3
WH JINX03, MEXaHU3MH MYHOCUOU TaH3UMH OYYETHIO aHIO3MM TAPAKKUETH MYTUMOUIO UKTUCOIUN
MUHTAKa Aap HIAPOUTH MyOCUP aXaMHSITH X0ca JOPal.

Jap mapout Myocup XaHTOMU UIOPAKYHUH TAPAKKUETH MUTUMOUIO MKTUCOINA MUHTAKA
ad3opxon MyXxTanupu Oy4eTHIO aHIO03W HCTHdOaA MerapaaHA, KU OHXOpo 0a Hazapu Mo, 0a
MYCTaKUMy FalpUMyCTakuM TacHU(} HamymaH AypycT mebomman. AG30pXxon MyCTaAKUMHU TaH3UMU
OydeTuro aHIO3M, IMeIl a3 XaMma, TAFUUPANXUU XapoyoTH OydeTXOM Maxajulid, KyMaKd MOJIUSIBUU
O6ebo3ramTy Oernojoul, MeMHUXOAU Kap3 0a coXaxou HCTEXCOJId, capMOSITY30PUXOM JIOXWIIA Ba
raiipa Maxcy0 Me€OaHI. Ad3opxom FaHpUMyCTaKMM OOINaHA, TAFUUPIUXMU MEBEPH aHI03XO,
MIEITHUXO0IM UMTUEZXOU aHI03, Kap3HW aHI03, MApaTOPUSIH CAHYMIIXON aHI03 Ba Faiipa MeOOIIaH/.
3uKkp KapaaH 3apyp acT, KM 0apou BychaT AOJaHU ad30pXOoM MYCTAKUM capyariMan Koduwu
JapoMaan OydeTXoM Maxajuiii Ba (OHAXOM MaKCaJHOKU FaWpuOy4yeTH Tako3o Merapaain. Baie,
ByChaT NOJaHM a(30pXou TaH3UMU FaHPUMYyCTaKUM Oapbakc 0a KHUCMU JapoMaaud OydeTxou
Maxajliid Ba aurap (GOHIXOM MyTTaMmapkas TabcUpH MaH(@ pacoHuja, UKTUAOPU MH (POHAXOPO
KOXHII MeUXaHd. A3 UH JINX03, 1ap JOUPAU TAXKUK Ba3bH JAPOMAIy XapoyoTH Oy4eTXon Maxasiii,
BOPHUJIOTH aHIO3X0 Ba MMTHE3W aHJ03 JAap MUHTAKa, UWHUYHUH, Kap3JOpUU aHI03pO MaBPUAN
Oappacii Kapop 1042, UMKOHHUSTXOM MUHOAbIaW TaH3UMHU OYy4YEeTHIO aHA03 MyTOOWKM xanadwu
TapaKKUETH MUHTAKA MyalsiH Kapaa MeIaBai.

Tamotonu Tamakkyn€Oonn HUMOHANXAHIaX0u OyueTr Maxauu Buiosatu CyFa 1ap 4aaBaiv
1 Ba 2 oBapma mrygaacr.

Taspe a3 HuoHA0AX0M yaaBaiu 1 aéu merapaan, aap tyiau 10 conu oxup nap suioatu Cyrq
JapoMaan ymMmyMuu Oydetu BumiosT 3,3 mapotuba adzoumn édra, conu 2021 map xaumu 2 435,2 MiIH
COMOHiT nupo mrymaact. u Humonnuxanma Hucoat 6a comu 2020 qap xaumu 32 ¢ous 3uén medoma.
3uKp KapmaH 3apyp acT, ku gap coiau 2020 mapomaan ymymuu 0y4yetr Bujtost 6a 1 839,6 M comoH#
WYypo rapauaa, Hazap 6a gapoMaau ymMmyMuu Oydety Maxauii nap conu 2019 6a mabnaru 94,9 mun
coMoHT € xya 5 powus xoxuin épraact. ba Hazapu Mo, IenI a3 xama, TabCUPU OEMOPHH XaMarupu
KoBun-19 mebomman, ki 6a GaboTHOKMM KOPUHM KOPXOHAX0 Ba UKTHIOPH aHAO3CYIIOPUH OHXO J1ap
coym 2020 Tascupu MaHOA pacoHuaact. YyHUH TAMOIOJ JIap BOPUAOTH aHIO3MH OYYETH BUJIOSATH
HU3 MyIIoxuaa Merapnana. bosa 3ukp Hamyn, ku Oydetn maxaminu Buiositi Cyra a3 BOPUIOTH
aH703Xx0 BobacTa Oyma, Jap akcapH COJIXO JapoMaau OydeTpo Mmyppa aHg03X0 TAIIKUI MEKyHAH]T.

A3 HUIIIOHITOAXOM YaJaBau | Mymoxuaa Merapaai, KM aHI03 a3 TapOMa/Ii IIaXCOHU XyKyKia
Jap KUCMHU JapoMaau OydyeTd BWJIOAT XHUccau Hazappac jaomra, a3 conu 2012 Tto comu 2021 6a
anno3au 8,3 maporuba adzoumn épraact. UyHuH Tamoronu ad30uil gap qurap aHA03X0, a3 Yymiia
aHJ03 a3 ucTudoaadapaHIaroHu 3aXUpaxon TaOui, aKCU3X0 Ba HU30MHU CoJaKapaally1au ango3 6a
MyLIoxXuaa Mepacal. AHI03X0M IUrap TaMoIOJIM HUCOATaH nacty ad30Ull TO0paH, Bajie Aap KUCMU
JapoMaau OydeTy Maxajllid caXMH Hazappac Mery30panl. 3UKp KapJiad 3apyp act, ku gap coiu 2021
0a UCTUCHOM aKCU3XO AUTap BOPUAOTXOM aHI037 TaMOI0U a30siHIa JOPAH]I.

Arap 6a TamMO10JIM BOPUIOTH FalpUaH031 Ha3ap HAMOEM, MyalisiH Merap/ai, K1 gap COIX0U
2017 Ba 2020 map xucMM JapoMaau Oy4eTH Maxa/UIMd BUJIOST BOPUAOTH YYHUH capyalliMaxou
Japomaj MaBuy HameOomana. Bane nap conu 2021 nucoat 6a comu 2012, spHe nap taiin 10 conu
OXUp XaYMHU BOPHMIOTHU FaiipuaHaosin 6a Oydetn maxammu Buiostu Cyrn 3,0 mapotuba adzounn
édraacr.
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Yaasauu 1. - Tamorosiu 1apomaau 6yueru maxammu sujiostu Cyra (Xxa3op coMoOHi)

2021
HUIONMXARIXO0 2008 2012 2017 2018 2019 2020 2021 % o = =
(= (=) (= (=)
(g\| (g\| (g\| (g\|
Tlapoman ymymnn 6yderu vaxamiii | 280509.9 | 7287270 | 1607805,6 | 1722444,0 | 1924640,9 | 1839600,0 | 2435200,0 ﬁjp &;313 151 | 132
1). BopusioTxom aniosd, a3 aymna: | 269166,0 | 709989.9 | 1607805,6 | 1684910,1 | 1877122,3 | 1839600,0 | 2378200,0 ﬁ;f; &;313 148 | 129
Anno3u mapoMaj a3 MaXxCOHU BOKEH 52525.9 125569.9 207518,7 232088,7 239469,0 160500,0 231300,0 I\iﬁ) 184 111 144
Anpo3u douna a3 maxcoHu XyKyKi 19479,6 88277,0 405623,0 479735,9 597168.5 464200,0 730500,0 iza’g 1&2131) 180 157
AHI03 a3 MOIIy MYyJIKU FApUMaHKYJI 18153,4 30669,1 88234.,4 98577,6 107375,9 118900,0 132400,0 1\’/17212}’) ;L’fp 150 111
AAU 36419.6 | 1073515 ] 1795225 | 164389.5 i 2443000 | &7 | 23| . ]
map map
Husomn conakapramyna (HUSOMXOM | 305 3 | 404106 | 2625029 | 2100529 | 222257.6 | 178000,0 | 2444000 | 83 | 60 | o3 | 137
MaXCyCH aHI030aHIi) Map Map
AKCU3X0 5148.8 | 9842.6 ] 251860 | 42780.0 | 2205000 | 768000 | 2 | T8 | | 343
Map Map
AHI03 a3 COXOOHU BOCUTAU HAKJIUET 14804,6 33029,5 22042,4 67535,0 75409,8 54100,0 83600,0 2,6 2,5 3,7 154
Map | wmap | map
AHZ03 a3 MCTHQOMAM 3AXMPAXOW | 109137 | s71814 | 647527 | 3596705 | 3920165 | 767000 | 59750000 | >%7 | 104 | 9.2 77
Tabuit Map Map Map Map
Bouu napati 93517 | 183925 | 3075130 | 325410 | 362555 | 4686000 | 37300.0 13;9}) éﬁ) 121 7.9
AHLOSM XaJul aKall a3 AapoMald | 1ensyo | 537561 | 30729.0 ; ; 26300,0 - - - - -
KOpXOHaXO
AHL03 a3 nCTUGOAAOAPAHIATOHN | o373 ¢ | creee 7 | 2]8889.5 i i 41800.0 ] ] i ] ]
POXXOHU aBTOMOOUITap/a
AH031 ITOHA 24009,8 27601,6 - - - - - - - - -
2) Xamarii JapoMaiu FaHpUaHIOSMH | 3439 | |g737 ] ] 375339 | 47518.6 i 570000 | >0 | 30 | ]
Maxasuii Map Map

Capuamma: Omopu conionau Buinosti Cyrn / Cappaécatu Arentun omopu Hazmu [lpesunentu Yymxypuu Toyukucron nap sunosatu Cyrn, c. 2009. - C. 221. Omopu

cononau Buiosaty Cyrn / Cappaécatu Arentun omopu Haszau [pesnaentn Yymxypuu Toyukucton nap Bunmosta Cyrm, 2013 ¢. C. 302. OMopu cononau Bujiosatu Cyrn /
Cappaécatn Arentun omopu Hazau [pesunentn Yymxypun Touukucton nap Bunnosta Cyrn, c. 2022. - C. 474, 476, 478, 480, 482, 484.
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Yanpaau 2. - Tamoroau xapoyorun 6yuern Maxawinu Buiiosastu Cyra (Xa30p COMOHi)

2021
Humonauxangaxo 2008 2012 2017 2018 2019 2020 2021 ® i = K
S = = =
Q Q Q Q
Xamari xapoyor, a3 yymJa: 279089,9 | 713084,4 | 1569807,2 | 1678888,7 | 1889238,7 | 1875900,0 | 2379900,0 | 8,5 map 3,3 map 151 126
Cexcropu xoruMusITH 1aBIATH B2 30241,3 | 512614 | 66078,1 70201,0 | 712824 | 78300,0 | 88700,0 | 2,9 map 173 134 113
UAOPAKYHH
00 dous 10,8 7,2 4,2 4,2 3,7 4,2 3,7 -7,1 -3,5 -0,5 -0,5
Maopud 138225,0 | 287334,7 | 719668,3 783141,5 867384,8 880800,0 1097500,0 | 7,9 map 3,8 map 152 124
00 dous 49,5 40,3 458 46,6 45,9 46,9 46,1 -3,4 5,8 0,3 -0,8
Taunnypycrii 51060,0 161512,0 | 356230,3 3845943 451478,3 491500,0 543300,0 | 10,6 map | 3,3 map 152 110
00 ous 18,3 22,6 22,7 229 23,9 26,2 22.8 4,5 0,2 0,1 -3.4
Cyrypran uutumoit Ba xug3u n4rumMon 6911,7 10653,8 16101,4 16450,9 24497.3 21700,0 23100,0 3,3 map 2,2 map 143 106
00 dous 2,5 1,5 1,0 1,0 1,3 1,2 1,0 -1,5 -0,5 0 -0,2
Xoyaruu MaH3WJIMH KOMMYHAJIH 21141,8 24631,6 76204,7 94406,1 184700,1 161800,0 206400,0 9,7 map 8,4 map I\i’; 127
00 dous 7,6 3,5 4,9 5,6 9,8 8,6 8,7 1,1 5,2 3.8 0,1
Mynodua Ba MakoMoTH XU(3H XYKYK - - 41761,2 21321,6 56070,4 65500,0 103600,0 - - 2,4 map 158
00 dous - - 2,7 1,3 3,0 3,5 4,4 4,4 4,4 1,7 0,9
Coxan kumonap3ii 2261,5 3602,8 73187,0 31591,4 23223,1 12200,0 22500,0 9,9 map 6,2 map 30 184
00 dous 0,8 0,5 4,7 1,9 1,2 0,7 0,9 0,1 0,4 -3.8 0,2
Hakimér Ba KoOMMyHUKATCHS 7347,4 32107,1 48240,8 51991,2 65876,0 46700,0 73500,0 10,0 map | 2,3 map 152 157
00 dous 2,6 4,5 3,1 3,1 3,5 2,5 3,1 0,5 -1,4 0 0,6
dapxaHr Ba Bap3uil 20990,8 139827,7 - - - - 215400,0 | 10,3 map 154 - -
00 dous 7,5 19,6 - - - - 9,1 1,6 -10,5 - -
CoxTMOH - - - - - - 700,0 - - - -
60 dous - - - - - - 0,03 - - - -
Hurap xapoyorxo 910,4 2153,1 172335,4 225190,7 144726,3 117400,0 5200,0 5,7map | 2,4 wmap 3 4.4
00 dous 0,3 0,3 11,0 13,4 7,7 6,3 0,2 -0,1 -0,1 -10,8 -6,1

*Capuamma: Omopu cononau Bwiosti Cyrn / Cappaécatu Arentun omopu Hasnu [pesunentu Yymxypun TOUYUKUCTOH Jap BUIOSTH
Cyrn, 2009c. C. 222. Omopu cononau Bunostu Cyrn / Cappaécatu Arentun omopu Hazau Ilpesunentu Yymxypun Touukucron nap

Buitosty Cyra, 2013c. C. 303. Omopu connonau Bunositu Cyrn / Cappaécatu Arentun omopu Hazau [Ipesunentn Yymxypun ToUuKUCTOH
nap sunostu Cyra, 2009c. C. 475, 477, 479, 481, 483, 485.
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Xapo4yoTu yMyMHUH Oy4dyeTH BWIJIOST HU3 TaMOIOJIM a30sHIa AolTa, Jap 1aX COJIu
oxup 3,5 mapoTtubda 3uén rapauaa, aap coau 2021 6a 2 379,9 miH coMoHn pacumaact. Jlap
naBpan Taxyi a3 coiu 2012 to 2021 kacpu Oyder Tanxo gap coiu 2020 6a Byuym omana,
0a 46,2 mutH coMmoH#T 6apobap mrygaact, ku 2,5 Gou3u JapoMaaud yMyMHUH Oy4eTH MaxauTupo
TAIIKWI MEKYHa.

A3 HUIIOHAOAXOW YaJBaM 2 MabJlyM MEIIaBaj, KU XUCCAW Ha3zappacuh XapodoTH
OyueTu BWJIOSIT Oa coXxal MYTUMOUET HUTApoHMIA wynaa, gap conu 2021 6a 2 284,7 muH
COMOHH pacuaacT, KM UH HUIIOHAUXaHAa 96 Gou3u XapoyoTH yMyMHUHU OY4YETPO TAIIKUI
MekyHaa. Jlap aurap coiaxou TaxJIWIA HU3 XUCCAW XapO4yoTU MYTUMON Hap TapKuOu
XapoyoTu yMyMUHU Oy4eT Ha3zappac MeboIma.

A3 HUIIIOHIOJIXOU YaIBaJid 2 MyIIOXUaa MemaBai, ku 3,7 pousu xapoyotu OydyeTn
BWIOAT map coiu 2021 Ga Gaximu XOKMMMSATH AABIATH Ba UAOPaKyHH pocT meosna. Mu
HUMOHaUXaHaa HucOatu comm 2020 6a aHmoszaum 0,5 Oangu ¢oumsi koxum ébdra, Oa
HumoHauxaHaau comu 2016 6apobap mygaact. Arap 6a xapoqyoTu Oy4eTH BUIIOIT 6a coxau
Maopud Hazap HamoeM, oH aap coiu 2021 6a 1 097,5 Mt coMoH# pacuaaact, ku 46,1 dousu
Xapo4YyoTH YMYMHUH Oy4eTpo TAIIKWUI MEKYHa1. Y MyMaH, XUccau Xapo4yoTH Oy4eTH MaxXaJTuK
BwitosaTu Cyra 6a coxam Mmaopud Tamoronu ad30sHIa JIOMITA, 1ap JaBpau TaxJIHIHA, SThHE
conxom 2012-2020 6a 6,6 6anau ¢ousn 3uén myaaact. Bame gap conmu 2021 HucbaT 6a conmu
2020 6a anmo3au 0,8 6aHaM hoU3A XUCCaW MH XapoyoT KOXHII €pTaacrT.

Arap 6a HUIIIOH/TOIXOU YaIBajIu 2 Ha3ap HAMOEM, Xapo4yoT 0a coXau TaHIypyCT# 1ap
conu 2020 6a 543,3 MIIH coMOHR Oapobap 1ryaa, MH HUImoHAuXaHaa 22,8 housn XxapoyoTn
YMYMHUHU Oy4YeTH BWJIOSTPO TAIIKWI MEIUXal. XHUCCAaW XapOdOTH COXaW TAaHAYPYCTHA Aap
Xapo4yoTH YMyMHUH Oy4eTH BIIIOST TaApudyaH 0010 padTa, a3 XaMma KUMaTH KaJJOHTAPUHUA OH
nap comm 2020 myrmoxuaa Memasaa. A3 UH Iux03, gap coiau 2020 xuccan XxapoqoTu OydeTH
BWJIOAT Oa coxaum TaHAypycTh Hazap 6a conxou 2012-2019 myranocuban 6a anmo3au 3,6 Ba
2,3 6anmu dowmsnd 3muén myna, gap conu 2021 603 6a aHmoszau 3,4 GaHau GHOM3A KOXHUII
édraacr.

XapoyoTu Oy4yeTu BWIOST O6a coxaud XU(]P3u MYTUMOUM aXOJIA Jap JAaBpaud COJIXOHU
2012-2021 xenme xuccam kam momra, oH a3 1,5 to 1,0 ¢ousm xapodoTu ymymun OydeTH
BWIOSITPO TAIIKWI KapaaacT. A3 WH HUIIOHIMXAHIAa OapMeosii, KM NMapJoXTu Hadakau
WYTHUMOM Ba IUrap €pAaMITyIUXOU HYTUMOM a3 XUCcoOu (POHIXOU MAaKCATHOKU FaipubyyeTit
aMaji rapauaa, Jap paBaHAW WAOPAKyHA MakKOMOTH MaxalUId Jdap WH CaMT TabCHUPH
MYCTaKUMHM Ha3zappac HaJIopa.

XapoyoTu MaH3WJIMI0O KOMMYHaJIMU Oy4yeTw BwiosAT aap coiaxou 2012-2021 5,2
MapoTuba adzoummn épra, mH HuUmMoHAMXaHAa gap comu 2021 6a 206,4 MiIH COMOHU
pacumaact, ku 8,7 ¢ou3u XapoyoTH YMYMHHM OydeTH MaxaJIMpO TaIlKWI MeKyHaa. ba
Hazapu MO, ad30HUIIN XapOoyOoTH MAaH3WINI KOMMYHAJI Aap BWJIOAT, TEII a3 xama, a3
TAlIaKKyJIM IIapOUTH 3UCT Ba naxHmasuu O0eMopun KoBua-19 Bobacra act, ku 3apypatu
a3ouIm Xxapo4oT 1ap coxapo TaKo30 Kapaaacr.

TaBpe a3 HUIIOHIOAXOM YaaBaJu 2 MyIIOXUJa Merapaaj, oro3 a3 coiu 2021 gap
KHUCMH Xapo4yoTH Oy4eTH BHIIOAT XapoyoT 0a coxaum Mymaodua Ba MAaKOMOTH XH(3U XYKYK
Bopwu myaaact. ba coxan mynodua Ba MakoMOTH XU(3H XyKyK Tamakkys édra, a3z 2,7 To
4,4 housu xapoyoTu yMyMuu Oy4eTH BUIOSIT POCT MEOSI/T, KU MH HUIIOHIUXAH/A 1ap COJIN
2021 6a 103,5 muH comoHir 6apobap myaaacT. Bare, 6appakc 6a coxaxou KUIIoBap3i, K1
a3 OH COXaW caHOaT Ba aMHMSTH O3yKaBOpH BoOacTar# Jiopaja, Mabjarry3opumn OydeTi
Hazappac koxui édraact. Arap map comu 2017 xapoyotu Oy4yeTu BWIOSAT Oa coxau
KHUIIOBaP3i, XOYaruu YaHrajl, MOXHI0pi Ba mukop 6a 73,2 MiH comoH# 6apobap Oorraj Ba
4,7 hbousu XapoyoTH YMYMHUHU OyUeTH MaxaJlsIupo TAlIKWJI IUXad, mac gap coiau 2021 xuccau
UH xapoyoT 6a 0,9 ¢pous pacumaact, ku 6a Ha3apu MO XeJile HOYU3 MeOOoIIAI.

Baszuu kuécum xapoyotu OydyeTn Maxayii 0a coxaum HAaKJIMET Ba KOMMYHHUKATCHS 0a
3,1 ¢ousu xapoyotu ymymuun Oyderu Maxai gap comu 2021 6apobap myna, Hazap 6a cou
2020 adzownin Epraact. Bajie, nH HUIIOHAMXaHAa KHECaH 0a COJIXOU TUTapy TaXJIWIIHA KOXHUII
épraact. A3 Xxama KMMaTH KaMTapUHH XapodoTu Maskyp gap comu 2020 mymoxuaa
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Merapaas, ku 6a 2,5 ous 6bapobap act. Kaitng kapaaHn 3apyp act, KM JUrap XapoyoTH Oy4eTH
MaxaJUuId aap AaBpau Tax,wuii xocatad coiu 2021 koxum édra, Ba3HU KMECHH OHXO a3 11
dbowus map comu 2017 To 0,2 pous gap comm 2021 moéu padraacrt.
A3 TaxIuiau TapKuOW XapodoTH OY4YeTH BWIOST MabJIIyM Tapauil, KU XapodoTH
coXaxo a3 fapomaii Oy4yeTu MaxaJujlid Ba IUrap OMUIXON MYTUMOUIO UKTUCOIA BOOACTa acT.
A3 WH IUX03, TaXJIWIN UKTHIOpH Oydetn Maxaiuu Buwiosth Cyra map aaBpau

conxou 2017-2021 anyom moma MemaBaz (HHUT. YagBaiu 3).

Yaapaau 3. - Tamoro/u Tariinpéonn HUIOHANXAHAAX0H Oy4eTHIO aH103un BUJIosiTH CyFa
nap courxou 2017-2021 (xa3op coMoH#)

2021
Humonauxangaxo 2017 2018 2019 2020 2021 HHCOATH
2017 60 %
MYM 17510700 | 18343800 | 20537100 | 21621900 | 27465400 | 156,8
Hapoman OYHeTH | | €17805.6 | 1722444 | 1924640.9 | 1839663.7 | 24352000 | 151.5
MaxaJiiin
Bopumorn  annosii 02 | 13361133 | 1605336,8 | 1846136,9 | 1771929.0 | 2186400 163.6
6y‘{eTI/I BHUJIOAT: HAKIIA,
- 1388916,1 | 1684910,1 | 1877122,3 | 1771543,5 | 2340800 168.5
% HYPOWIIL 104,0 104,9 101,7 100,0 107,1 3,1
Bopupotn raipuaiosiu|  5p976¢ 34160 41238,1 | 40882,0 91700 43,7
OyueTH BUJIOST: HAKIIIA;
PO, 218889,5 | 37533,9 | 47518,6 | 418399 94300 43,1
% UYPOMIIL. 104,3 109,9 115,2 102,3 102,8 -1,5
Bopunoru aHJI03UU
xavan maxpy Hoxuaxou | 2140511.4 | 2482379.8 | 2913306,6 | 2876354,2 - -
BHJIOAT: HAKIIA, 2292487,7 | 25891221 | 2913306,6 | 2866322.1 - -
NYPOUIL,
% MYPOMILL. 107.1 104,3 100 99.6 - -
Xuccau BOPUIAOTHU
AHI03UM Oy4eTHU BUJIOSIT 7.9 8,7 9,1 7.8 8,5 0,6
nap MYM
Xuccau BOPUIAOTHU
aHJO03H Jap AapoMaaxou 86,4 97,8 97,5 96,3 96,1 9,7
YMYMHUU OYYETH MaxaJuli
Xucan BOPUIAOTHU
AUAOSIH - XaMa THAXDY g3 14,1 14,2 12,6 - -

HOXMUSXOU BHIOAT Jap
MYM

Capuamma: Omopu comonau Buwtosti Cyrn / Cappaécatu Arentun omopu Ha3au [IpesuneHTn
Yymxypuu Tounkucron aap sunositu Cyra, 2017. — C. 339. Omopu cononau Bunositu Cyrn /
Cappaécatu Arentun omopu Hazau [lpesunentu Yymxypuu Touukucton nap sunosatu Cyrn,
2018. — C. 335. Omopu cononau Bwiostu Cyrn / Cappaécatm AreHTHHM OMOpHU Ha3Iu
IMpesunentn Yymxypuu Touukucron aap Busiosatu Cyra, 2019. — C. 322. Omopu cojioHau
Bunositu Cyrn / Cappaécatu Arentun omopu Hazau [Ipesuaentn Yymxypun ToqyukucToH gap
Buinosty Cyra, 2020. — C. 325. Xucobotu Paécatu anmno3 nap sunostu Cyra gap conxou 2016-
2020. Omopu cosonau Buiositu Cyrn / Cappaécatnu AreHtun omopu Hazgu [lpesupeHTH
Yymxypuu Toyukucrton nap sunoaru Cyrn, 2022, — C. 11, 484.
A3 HUIIOHAOAXOM YaABAJIM 3 MabJIyM Merapaa, ku MYM nap naspau conxou 2017-

2021 6a anmosam 56,8 dous ad3oum édra, comu 2021 mabaaru 27 465,4 MIIH COMOHUPO
TaIKWI Kapaaact. TaBpe 6appacuy HUIIOHAOAXOM YaIBalIu 3 Aapak MeIUXaHI, BOPUAOTH
aHgo3un Oy4yeTu BUJIOSIT TaMoroiu ad3osHaa gopaid. Bame tanHocyObu BOpUIOTH aHIO3XO
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HucOatu adg3onmt MYM pap Bunositu Cyra HUCOATH TUrap COJIXOM TaxJIWIHA TaMOIOIU
KOXMIIEOH momta, gap coinu 2021 6a 8,5 ¢pous pacumgaact, ku HUcOAT 6a conxou 2018-2019
6a annosau 0,2 Ba 0,7 6anau pousin kam mrygaact. bosia kaifx HaMmy1, K BOPUIOTH aHO03UH
Oyuetu Butosti CyFIl UKTUIOPH Iyppan aHI03UH MUHTAKApO UHBUKOC HaMeKyHa1. A3 WH
JIMX03, BOPUAOTH aHA03X0PO Aap KYJUIM HIaXpy HOXUSIXOU BUIOST Oosim 6a Majau Haszap
TUPUPT.

IMupudranu MabIyMOT ou 6a BOPHIOTH YMYMUU aHT03X0 a3 Xyayau BuwiosTu Cyra
0a OyueTn MyHTaxabmynau kumeap aap coiu 2021 raiipuuMkoH Oya. A3 UH TMX03, Oapou
pacunan 6a xaaadpu TaXKUK 00 Ha3apAOIITH HUIIOHAUXaHAaxou cotu 2020 TaXIuiIpo aH4 oM
MenuxeM. Humonngoaxou yaasanu 3 napak Meauxani, Ku gap gaspau coyuxou 2017 to 2021
BOPHUAOTH aHI03X0 Jap MIaxpy HOXUSIXOU BUIOAT 63,6 dhous ad3oui édra, gap comu 2020,
2 866,3 MJIH COMOHMPO TalIKWJI KapaaacT. Mu aHumonauxanaa 99,6 dousu Hakma 6yaa, 12,6
¢dhomzn MYM-po tamkun kapaaact. bosia 3ukp HaMy 1, K 3epU TAbCUPU OMIUIXOM MaBYy/1a
YaMbU BOPUIOTXOM aHA031 Jap 1axpy HOXUsIXou BIIoAT Aap coyu 2020 Hucoatu comm 2019
koxui épra, moéHpasn 1,7 6anau pouspo Tamkui kapaaact. MHUyHUH, TaHOCYOU YaMbH
BOPHIOTXOU aHA03M 1ap Maxpy HOXUSXOU BIIIOSIT HUCOaTH MY M Hu3 xoxuii €praact (HUT.
nuarpamman 1).
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=@= X 1iccall BOPUIOTH aHI03UN OyYeTH BUIOAT 1ap MYM

=@ X1icall BOPHIOTH AHI03UHU XaMa MIaxpy HOXUSIXOU BUWIOST gap MYM

uarpamman 1. - Tanocyou anno3xo Ba MYM nap Busositn Cyra

Capuamma: Owmopu cosionau Bwiostu Cyrn / Cappaécatu AreHTHUM OMODPH Ha3Au
IIpesunentu Yymxypuu Touuxkucron nap suwiositu Cyra, 2017. — C. 339. Omopu conoHau
Bwitostu Cyrn / Cappaécatun Arentun omopu Hazau [Ipesunentn Yymxypun ToqukucToH
nap suinostu Cyra, 2018. — C. 335. Omopu cononaun Buwiositu Cyrn / Cappaécatu AreHTuun
oMopu Hazau llpesumentu Yymxypum Touukucron gap Bunostu Cyra, 2019. — C. 322.
Owmopu cononam Bwiosth Cyrmn / Cappaécatm AreHTnr oMopw Hasmu llpe3uaeHTH
Yymxypuu Tounkucron gap sunositu Cyrm, 2020. — C. 325. Xucobotu Paécatu anno3 gap
oAt Cyrn map conxou 2016-2020. Omopu comonam Bminositu Cyrn / CappaécaTtu
Arentun omopu Hazau [Ipesunentn Yymxypun Touukucron gap suinositu Cyrm, 2022. — C.
11, 484.

Bosin ubpo3 Hamyn, ku 6a BOPUIOTH aHI03 OMUIIXOU TYHOTYH TabCUP MEPACOHAH]I,
KM OHXOpO 0a JOXwiIuto OepyHA TacHH(}p HaMyJaH MYMKHUH MeOomaa. OMUIXOU JTOXWITHH
TABCUPPACOH 0a BOPUIOTU AHAO3 a3 TAIIAKKYJIEOMM MEHEYMEHTHM aHIO03U JaBlIaTé Ba
KoprnopaTuBi (0aHAKIIATUPH Ba OSTHIAOMHUM aHI03, TAH3UMU aH03 Ba Ha30paTH aHI03),
ACOCXOM XYKYKUIO MHCTUTYTCUOHAJIMHU CHUECATH aHA03, (abOJIMATH HUXOJIXOHW JaBJIaTHH
aHJI03, Ba3bU MOJIUSIBUU KOPXOHAX0, CATXU KOPPYICHS, OYXpPOHXO, CAaTXM HKTHUCOIHETH
MMUHXOHT Ba Faiipa BoOacta Mebommana. OMuixou 6epyHa a3 haboIusiTu MAKOMOTH JaBIIaTH
Ba MYXUTHU JOXWJIUA UKTUCOIUETU MUHTAKA BOOACcTa HAMEOOIIaH]I.

ba nazapu Mo, sike a3 OMWIXOU TabCUPPACOH 0a paBaHIM BOPUIOTH AHA03XO UH
MabMyPUKYHOHUU aHII03 Maxcyo Me€ban. Jlap mapoutw myocup 6a MabMypUKYHOHHH
aHJ03 Jap MUHTAaKa TAIIAKKYyJIEOMM MEXaHM3MHU aHJ03 HU3 TabCUpP MEpPACOHa. 3epo Jap
paBaHaM OaHAKIIATUPUIO OSTHAAOWHM, TAH3UM Ba HA30paTU aHA03 HYKCOHXO€ 0a BYy4y.l
MEOSIH]I, K HATUYal OHXO JIap 4aMbOBApPUU aH103 3yXyp Merapaan. bo HazapgomTu oH, K1
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JapoMaau aHao3 MaHOaum acocuu Oy4yeTd AaBiaT MeOomial, OaHaKIIATUPUU OKWIOHAU
BOPUIOTH OHPO METABOH ACOCH MJIOPAKYHUM caMapabaxIily AaBlIaTid 6apou HOWJ IIyAaH 6a
xagadgxou pynm HYTUMOUIO UKTUCOAA Xucooua. Machanan Ma3Kyp gap TaXKUkotu A.M.
MasbsMmypos [3, c. 42-54] 6a TaBpu Kot Oappaci mrygaacr.

Taks 6a TAXKMKOTH MaB4yJa HOPO3 MEHAMOEM, KU J1ap MauMyb, HAKIIIal BOPUIOTH
YMYMHH aHA03X0 00 Ha3apIOUITH aHI03U NUTUMO# nap Butostu Cyra gap naBpau TaxJIAIA
nyppa u4po myzaa, coiaxou 2017 Ba 2018 myranocuban 7,1 Ba 4,3 ¢ous Oemrap a3 HaKiIa
BOPUAOTXO TabMHUH Imymgaann [1, c. 115-122]. [lap murap cojixo BOpUIOTH 0Oa Hakiia
rupudTantyaa Ba BopuamIyga 6a xaMm xejie Ha3IuK MeOoIIaHa, K1 a3 UA0PaKyHHH MyHOCHOU
AHJI03X0 J1ap MUHTAKA Japak Meauxaj. Baje 3ukp kapaaH 3apyp acT, K1 0051 Jap paBaHIu
OaHaKIIATUPUU BOPUIOTH AHJI03 a3 IapOMaJi KOPXOHAX0, aHI03U UWYTUMOM, aKcU3xo Oa
UKTUOPHU AHJIO3UU UH HAMYJIM AaHJI03X0 JUKKATH XOCCa 30XUp Kap/ia 1maBaji.

ba BopupoTtn anmo3xo 6a ralp a3 OakusaM Kap3W aHIO3X0, MHUYHUH, UMTHUE3XOU
MENTHUXO/IIIYIau aHA03 TabCUP MEPACOHAH[, KU a3 UH a(30pX0 MYCTaKUMaH HUKTHUIOPHU
OyueTy aHm03 BoOacrarii gopal. A3 HUH JIMX03, UMTUE3XOU AaHAO3 J1ap MHUHTAKaAXOH
Yymxypun TOYUKUCTOH MaBpUIU TaXTHII KApOp J04a MeIaBaH I (4aaBanu 4).

Hap caTxu yyMxXypit UMTUE3X0H aHI03 TaapuuaH ad3oumr épra, conmn 2020 6a 4 666,9
MJIH COMOHT Oapobap mrygaact, ku HucoaTu coiau 2016 2,2 mapotuba 3uéarap act. Arap 6a
TaMOIOJIM UMTHUE3W aHJI03 Jap MHUHTAKaXOW KUIIBAp Ha3ap HaMoOeM, Ba3b 0a KyJutid ¢apk
MeHamosiI. TaBpe a3 HUIIOHIOIXOH YaIBaIu 4 MyIIIOXH/1a MEIIaBal, XUCCal MMTHUEZHN aHJI03
nap kumBap Oemrap 0a maxpu HdymanOe Ba Bunostu Cyra pocT meosin. UHUyHUH, Aap
HO3UPOTH AHIO3CYIIOpaHJAAroHW KajoH, KM a3 TaMOMH MUHTAKaxou KHIIBAp
aHJI03CynopaHmaarol 0a kKaia rupudTa IIygaaHa, XUccad Hazappacd MMTHUE3XOW aHI03
nemHuxo mymaana. Bame map BMKD, Bumostu XaTioH Ba HOXHSAXOM ToOeh Xuccau
MMTHUE3XOU aHI03 Hazap 0a gurap mMaxaixo kamrtap mebomiag. XyCyCHUSITXOM XOCU WUH
Machaja Jap JOUpau Jurap TaXKUKA Mo 0a TaBpu Kodit bappach mymaasn [2, ¢. 200-220].

Hap Bunmostu Cyra XauyMH UMTUE3XOM aHI03 aap maBpaum coixou 2016-2020 6a
anno3au 1,5 maporuba adzoum édraact, Ku a3 cypbaTu ad30UIlld UMTUEZXOU AHI03 J1ap
caTXy yymxyp# no€urap medoman. MHUyHUH, HOBoOacTa 6a OH KM MaOlard UMTHUEZXOU
ango3 conu 2020 map Buiostu Cyra 1038,9 MiIH COMOHUPO TAIIKWII J0aacT, TaMOIOJIN
MOEHPABUU XUCCAW MMTHE3XOM aHJ03M BUJIOAT HUCOATH YyMXYpH MYyIIOXUIa Merapaa.
3epo arap nap conu 2016 TaHocyOu Mabiaru UMTUEZXOU aH103U BUJIOSITU CyF] Ba UMTHE3XO
JIap caTxu Yymxypa 6a 27,6 pous 6apobdbap 6omman, gap conu 2020 uH HUIMoHAUXaHIa 22,2
(houszpo TamkuiI MeKyHand, ku 5,4 6anau ¢pousin kamrap mebomasn. Mu a3 sk youuo, 6exrap
MeOolaj, 3epo Jap BakKTH a3 OaliH OypAaHUM MMTUE3XOM OecaMapu aH103 UKTUIOPU
AHJIO3UI0 OydeTMH Maxa/UIl caMapaHOK TaTOWUK Merapjaaj, Baje a3 YOHMOU gurap,
HOOapobaph 6aiiHN aHA03CyOpaHAaroHu Aap Xyayau suiostu Cyra paboausTKyHaHIa Ba
qUrap XyayaIxou MabMypUU YyMXyp# 0a Byqya MEOSII.

A3 rydraxou OOJO3UKP MabJIyM MelIaBad, KA Oapou XaBacMaHArapJAOHUU
davonmusitTu coxubkopit nmap Bwiostd Cyra Ba xam3amoH, Yymxypuu ToyukucToH
MMTHUE3XOU Ha3appacH aHI031| NelHuXo4 Merapaaa. TH metaBoHa Oapou aMaaurapIoHuu
Xxagadu cTpaTerny AaBlaT Jap CaMTH PYHIAM OOCypbhaTH CaHOAT Jap KHUIIBAp MYCOHJIAT
kyHaja. Bame Gosim gap ositHga 6a taHocyOu Mabiarv UMTHE3XOM aHIIO3 J1ap MUHTAKAXOHU
KUIIBAp HUCOATU HUMTHUEZXOM YMYMUUYMXYPHUSBA IBTUOOPU XOCa 30XUp Kapaa IIaBaj.
Macpanan Ma3kyp 6a TaBpu aMuk aap taxkukotu T.M. Tyxraes [10, c. 125-135] 6appacin
1IyJ1a, HO3yKUXOU Machana udiio rapaunaann. MHIyHuH, Mexucobem, ku 0a camapaHOKUU
MMTHE3XOM aHI03U MEeITHUXOANIYAA Jap MUHTAKAX0 JIUKKATH X0ca J0/a IaBaj.
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Yanpaiu 4. - Tamoro/ i HMTHESN aHI03 1ap CATXH YyMXYPil Ba MUHTaKaXxo Jap cojxon 2016-2020.
(MJIH COMOHM)

2016 2017 2018 2019 2020 2020
2015 2019
5 = Exg g = Exg| = Exs gl = E= 2 = =g

Humonauxanaaxon uMTHEZXOH g 3 § Eg S 3 gé §:§ S 3 gé E’g S 3 ‘g‘: EE S 3 ‘g‘: §:§ = . ; = E = . ; = E
aH103 = 5 S 5 = = H 8 5= =z X S = = =t 8 5= =z 5 8 5= © © = s © S = =g
S% |S5E SF |EFE| SF |EFE| £SF |EFE| £§F |EFE| EE | €55 EE |85
= > =g = ==z = == = > =g = = =gl S = gi;z“ gi;

XaMara Jjap 4yMxypi 13119,6 | 2240,2 | 17431,0 | 2801,1 | 25719,3 | 3835,6 | 25919,9 | 4435,6 | 29544,1 | 4666,9 | 2252 | 208,3 | 113,9 | 105,2
Xawarii xap BMKB, | 50 0,9 2.1 0.1 10,3 0,5 8.1 14 | 1036 | 187 | 207 | 208 | 128134
Xwucca 60 % HUCOATH YyMXyph map Map map Map

0,04 0,04 0,01 0,004 0,04 0,01 0,03 0,03 0,35 0,40 0,31 0,36 0,32 | 0,37

Xamarit 1ap BUIOSITU XaTJIOH,

Xtcea 6o o mucGatn aysxypn | 0854 | 1184 | 12874 | 2098 | 20375 | 3329 | 20514 | 3229 | 21843 | 3448 | 3191 | 2912 | 1064 | 106

5,2 53 7,4 7,5 7,9 8,6 7,9 7,3 7,4 7,4 2,2 2,1 -0,5 0,1

Xamarit nap sunostu Cyrn,

Xucca 60 % mucoatn uymxypii | 4218.3 | 6916 | 51942 | 902.7 | 57763 | 997.6 | 5287.0 | 890.0 | 6800.6 | 10389 | 161.2 | 150.2 | 1286 | 116.7

32,1 27,6 29,8 32,2 22,4 26,0 20,4 20,0 23,0 22,2 32,1 -5.4 2,6 2,2

Xamarii nap waxpu JlymanGe, | sseq 7 | 9655 | 71327 | 11252 | 10157,3 | 14844 | 12096.6 | 2121,6 | 11083,6 | 1863,5 | 198,6 | 1931 | 91,6 | 87.8
Xwucca 60 % Hucbatn Yymxypi
42,5 43.1 40,9 40,2 39.5 38,7 46,6 478 37,5 399 | -50 | 32 [ -9.1 | -79

Xamarii nap HTM | 1205 | 200 | 2215 | 260 | 3342 | 494 | 4269 | 684 | 6433 | 9a9 | >3 | AT {1507 | 1387
Xwucca 60 % Hucbatn Yymxypi Map Map
0.9 0.9 13 0.9 13 13 1.6 1.5 22 20 | 13 | 11 | 06 | 05

Xamarit nap HAK (HosupoTtun
aH[I03CYNOPaHIAarOHH KAJIOH), 2508,7 | 443,8 | 3593,1 537,1 7403,1 970,9 6049,7 | 1031,2 | 8728,7 | 13059 |3,5map|2,9 map| 143,2 | 126,6
Xwucca 60 % HUCOATH YyMXYpit

19,1 19,8 20,6 19,1 28,8 25,3 23,3 23,2 29,5 28,0 8,9 8,2 15,9 4,8

Capuamma: Omopu cosionau Yymxypun Toyukucton: Arentuu omopu Ha3au [1pesunentn Yymxypuu Touukucton. — yman6be, 2016. C. 447-
515. Omopu cononau Yymxypun TouyukuctoH: Arentun omopu Hazau [lpesunentu Yymxypun Touyukucton. — dymanbe, ToPyc, — 2020.
C.436-465. Xucobotu Bazopatu momusu Yymxypuu Toumkucton oun 6a mypou Oydyetu nasiaatuu Yymxypun ToYuKUCTOH. [MaHOaBU
anektponi#]. URL: http://moliya.tj/wp-content/uploads/2021/08/hisoboti-solona-2020.pdf (Canau mypoyuart: 12.02.2022).
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XaHroMHU MEIIHUXOAU UMTHUEZXOU aH/103 0a CYyObEKTOHU COXUOKOPH camapau oH 0a
pyLIIM MUHTaKaxo 0a Majau Hazap rupudra maBaHa. Ap3eouu caMapaHOKUU UMTUEZXOU
aAHNI03, KU TATOMKHU Myppau UKTUAOPU AHIO03M MaMjlakaT a3 OH Bobacra act, 3bTUOOPHU
Xocapo Tako30 MeHamosi. MHYyHHMH, ap BaKTH MENTHUXOIM UMTHE3N aHI03 0a Xaranaop
HalTyJlaHU IapTXOW pako0aTHu 030/ IbTHOOPU YUIIA 3apyp Oyna, MyTakoOuiaH BobacTa
Oynanu uctudogadbapaHIaroOHH UMTUE3XOU aH/I03 OO aMHUK TaXKUK Kap/a IaBaji.

XaMuH TaBp, Aap MIAPOUTH MYOCUDP XaHTOMU TATOUKU CUECATH Oy4eTHIO aHI031 1ap
caTXd MHUHTaKaxo ©0a Maaau Hazap TrUpudTaHM YYHMH MachajlaXxOu 4y3bUHU
MyCOMIaTKYHaHAa 0a TAbCUPH JaBJIAT 1ap PYULANM HUTUMOUIO UKTUCO I 3apyp MeboIlan:

- TaBceam MabMyPUKYHOHUM aHI03 TaBAaCCyTH TMENTHUXOIM HMTUE3XOU AHIO3HH
caMapaHoK Ba padbu Kap3J0pUHU aHJI03 1ap MUHTAKA;

- aHACUIMJAHU YOpaXO YUXATH TaKMWIM MEXaHU3MU ap3Eé0uMu caMapaHOKUU
WYTUMOWIO MKTHCOIUM UMTHE3XOM aHI03M TENTHUXOAIIyaa 0a aHI03CYIOpaHAarOHU J1ap
xyayau Bunoatu Cyrn paboausTaonTa;

- 4opaxo YuxaTU ByChaTéOUM Oapobapu MKTUAOPH AHAO3UM LIAXPY HOXHUSIXOU
Bwiositu Cyrp;

- aHACIMIMIAHU Yopaxo YuxaTh ad3oum xapoqotu Oydetu Bwiostu Cyrn 6a coxam
KHUIIIOBap3i Ba HAKIUETY KOMMYHUKATCHS Ba Faiipa.

JIap XxoTrMa MeTaBOH MOPO3 HaMy/, KM TaH3UMU (PUCKAIMHM TapaKKHUETH HYTUMOMIO
WKTHUCOAUU MUHTAKa a3 ad30pX0U MyCTAaKUMY FalipuMyCTaKUMHU TabCHPPACOH BOOAcTa acr.
Hctudoman myHocubu uH ah30pXxo MeTaBOHAI 0a TapaKKUETH WYTUMOUIO UKTUCOIUHN
MUHTaKa MyCOMJAT HaMosi/ Ba € Oapbhakc, KYTOXOMHI Ba UCTU(POIAHN HOMYHOCHON OHXO
XaTMaH TabCUPH MaH(D# MepacoHaI.
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YAK. 330.322 . .
OLHEHKA OCHOBHBIX YCJIOBUU U ®PAKTOPOB UHBECTHULIMOHHOU
MNOJAEPKKHN CONHUAJIBHO-OKOHOMMUYECKOI'O PAZBUTHUSA PETHOHA

Cadgpapzooa Cagpapmao Caud - acnupanm HayuHO-UCCA€008aAMENLCKO20 UHCIUNYMA NPU
Taooscuxckom HayuoumanvbHom yHugepcumeme. Aopec: 734025, Pecnyonuxa Tadxcuxkucman,
e /[ywanbe, npocnekm Pydaku, 17. Ten.: (+992) 905-20-20-97.

B cmamve paccmampusaemces oyeHka 0CHOBHBIX YCI08ULL U AKMOPO8 UHEBECUYUOHHOL
NO00ePIAHCKU — COYUANbHO-IKOHOMUYECKO20 — pa3eumusi  pecuoHd.  Bwisisneno,  umo
20CY0apCMBEeHHas — UHBECMUYUOHHASL — NOJUMUKA — O0JIICHA — Oblmb  HANPAGIeHd — HA
20CY0apCmBennyio N000epIHCKY UHBECIUYUOHHO20 NpoYeccd, CNocoocmeosams Co30AHUI0
O1a20NPUAMHO20  UHBECIMUYUOHHO20 — KAUMAMA U  NPeoO0ONeHUI)  3aKOHOOAMENbHbIX U
UHCIMUMYYUOHATIbHBIX  02PAHUYEHUT], POCMY UHBECMUYULL 68 NPOU3B0OCMBO, YCULeHUe UX
COYUANLHOT HANPABICHHOCU, PACKPENOWEHUIO UHUYUANMUBLL YACIIHO20 CeKMOPd IKOHOMUKU,
nPOMUBOOCICIBUIO, BOZHUKIUEM NOCIe MUPOBO2O (PUHAHC06020 Kpusuca. Medsicoy mem, 8 yensx
paspabomku 2 eKkmusHOl  UHBECMUYUOHHOT — NOJAUMUKU — HE0OX00UMO  NPOBOOUNTD
KOMNIEKCHBIIL U CUCIEMAMUYeCKULE AHANU3 UHBECIMUYUOHHOU 0esIMeNbHOCU X 035UCMEYIOUUX
CYOBeKmos, KOMopblil ompaiicaenm HaAnNpasieHus U cneneHb payuoHaIbHOCHIU UCTOIb308AHUSL
UHBECMUYUOHHBIX PECYPCO8 C PA3IUYHBIX NOZUYULL: O UCTNOYHUKAM QUHAHCUPOBAHUSL U popMam
CcOOCMBEHHOCMU, NO CMPYKIYPE UHBECIUYUL 8 OCHOBHOU KANUMAI, 8 OUHAMUYECKOM dCNeKme,
80 83AUMOCBA3U C OCHOBHBIMU 0000WAIWUMU NOKA3AMETSAMU IPPEKMUBHOCIU IKOHOMUHECKOL
0esamenbHOCHU.

Knrouesoe cnosa: uneecmuyusi, pecuoHanvbHas KOHOMUKA, COYUATbHO-IKOHOMUUECKOE
paszeumue,  ycmouuugoe  pazeumue,  20CYOAPCMBEHHAS  UHBCCIMUYUOHHAS — NOJUMUKA,
npusiedeHus: UHOCMPAHHBIX UHBECMUYULL, UHBECMUYUOHHbIE NPOEKNbl, OCHOBHOU KANUMAIL.

APBEBI/IIiI HIAPOUT BA OMUJIXON ACOCUU JACTTUPUUA
CAPMOAT'Y30PU BAPOU PYHIIN NYTUMOUNIO UKTUCOANN MUHTAKA
Caghapzooa Caghapmao Cauo, acnupanmu Hucmumymu uimi-maxKukomuu Ha3ou

Honuweoxu munnuu Toyukucmon. Cypoea: 734025, Qymxypuu Toyukucmown, wi. /ywanoe,
xuébonu Pyoaxu, 17. Ten: (+992) 905-20-20-97.

Hap makona ap3éouu wiapmxo 8a OMUIX0U ACOCUU OACUPUU CAPMOS2Y30Pi bapou pyuiou
UYMUMOoUl0 UKMucoouu munmaxa oappaciic wiyoaacm. Myatisin kapoa wiyo, Ku cuécamu
oasnamuu capmosi2y30pi 6050 bapou oacmeupuu 0asiamuu pasanou capmosiey30pii pasona, oa
gapoxam osapoanu pazou Mycouou capmosey3opi 6a paghvu maxoyousmxyou KOHYH2Y30pi 6a
UHCIMUMYMCUOHANE MYCOUOam, a@30utu capmos2y3opi 0a ucmexconiom, maxkumu cammu
UYMUMOUU OHX0, 0300 KapOanu mawadoycu baxuwiu Xycyci HueapoHuoa waeao. 3umMHaw, oapou
maxusiy cuécamu  camapaHoku capmosey30pu 3apyp acm, Ku maxauiu  xamayomuda ea
MYHMA3aMU Gavousmu capmosiey30puu cyovbeKmxou xoyacuoop, Ku cammxo 8a oapayau
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OKUWIOHAU UCUGOOaU 3aXUPAXoU capmosi2y30pupo a3 MAGKevbXou 2YHO2YH UHBUKOC MEHAMOSL0,
as yymaa az pyuu Mamoavxou maodnazsey3opi 6a WAKIXOU MOJUKUAM, a3 pyiuu coxXmopu
mabnazeysopi 6a ¢onoxou acocil, K40 00 HUUOHOUXAHOAX0U ACOCUU YAMBbOACMKYHAHOAU
camapau Gavousmu xoyazi 2y3apoHuoa wasao.

Kanuoeoscaxo: capmoseysopi, ukmucoou MuHmaxagi, pyuou uymumouro uKmucood,
PYUOU ycmye8op, cuécamu capmosey30pun 0asiamil, Yyaiou capmosiey30puu Xopuyi, 10uxaxou
Capmosey3opu, capmoau acoci.

ASSESSMENT OF THE MAIN CONDITIONS AND FACTORS OF INVESTMENT
SUPPORT OF SOCIO-ECONOMIC DEVELOPMENT OF THE REGION
Safarzoda Safarmad Said, Postgraduate student of the Research Institute at the Tajik
National University. Address: 734025, Republic of Tajikistan, Dushanbe, Rudaki Avenue, 17.
Tel: (+992) 905-20-20-97.

The article considers the assessment of the main conditions and factors of investment
support for the socio-economic development of the region. It has been revealed that the state
investment policy should be aimed at state support of the investment process, help create a
favorable investment climate and overcome legislative and institutional restrictions, increase
investment in production, strengthen their social orientation, emancipate the initiative of the
private sector of the economy, and counteract emerging after the global financial crisis.
Meanwhile, in order to develop an effective investment policy, it is necessary to conduct a
comprehensive and systematic analysis of the investment activities of economic entities, which
reflects the directions and degree of rationality of the use of investment resources from various
positions: by sources of financing and forms of ownership, by the structure of investments in
fixed assets, in a dynamic aspect , in conjunction with the main generalizing indicators of the
efficiency of economic activity.

Key words: investment, regional economy, socio-economic development, sustainable
development, state investment policy, attraction of foreign investments, investment projects,
main capital.

B nensix paspabotku 3 pexTUBHONM WHBECTUIIMOHHOM MOMIUTUKA HEOOXOTUMO MPOBOIUTH
KOMIUIEKCHBI M CHCTEMAaTUYECKUW aHalIN3 WHBECTHUIMOHHOM AESATEIbHOCTH XO3SMCTBYIOIIMX
CyOBEKTOB, KOTOPBI OTpa)kaeT HAIpPaBICHUS M CTENEHb PAIMOHAIBHOCTH WCIOJIb30BAaHUS
WHBECTHUIIMOHHBIX PECYPCOB C PA3TUYHBIX MO3UIUI: TI0 UCTOYHUKAM (PUHAHCHUPOBAHUS U (hopmMam
COOCTBEHHOCTH, MO CTPYKTYpE MHBECTUIIMI B OCHOBHOM KaluTal, B JUHAMHUYECKOM acIeKTe, BO
B3alMOCBS3M C OCHOBHBIMM 0000INAIOIIMMHU MOKa3aTeasiMU 3(P(GEKTHUBHOCTH SKOHOMHUYECKOM
JIeATenbHOCTH. KOMIUIEKCHOE  3KOHOMHMKO-CTATUCTUYECKOE  HM3YYEHHE  HMHBECTULMOHHOU
JIEATEIIbHOCTH BKJIFOYAET KaK BCECTOPOHHIOK XAPAKTEPUCTHKY OTIEIBHBIX €€ CTOPOH, TaK M
BBISIBJICHHE, U OLIEHKY MPUCYIIUX €l 00X TeHACHIIUH.

Pesynbrarel  aHAMMTHYECKOW  paOOThI  JIOJDKHBI  YUWUTHIBATBCS MPU  MPUHATHH
YIPaBJICHUYECKUX PEUICHUH, TOCKOJIBKY CBOEBPEMEHHAS U a/ICKBATHASI PEAKI[US HA CIIOKUBIINECS
YCJIOBHSI Pa3BUTHSI DKOHOMHMKHU CTPaHbI, YCHUJIMBAIOIMIUECS MUPOBBIM (DUHAHCOBBIM KPU3UCOM,
MO3BOJIUT U30€XaTh HEOOOCHOBAHHBIX PACXOJOB M MOBBICHTh SKOHOMHUYECKYIO 3(P(HEKTUBHOCTh
WHBECTHUIIMI B PEAJbHOM CEKTOpe AIKOHOMHUKH. OmnpenenstomumM yciioBueM 3(h(eKTHBHOCTH
PErMOHANILHOTO MHBECTUILIMOHHOIO MpOLecca SIBISETCS HaTWYUMEe MHBECTHUIMOHHBIX PECYpPCOB,
HEOOXOAMMBIX JUIsl peau3aliil 3HAYUMBIX HWHBECTHIIMOHHBIX IIPOEKTOB, KOTOPHIE JArOT
HauOOJIBIIIYIO OT/Ia4y B 9KOHOMUYECKOM U COITUANBHOM chepax, u 00ecriedrnBatoT YdKOHOMUYECKUHT
pOCT Ha JaHHOW TEeppUTOpUH. BaXHO oOmpenenuTh, KaKyl pOJb B CHCTEME (PaKTOPOB
HYKOHOMUYECKOTO POCTa, BIUSIONINX HA YPOBEHb MU depeHIHaNN COIMATEHO-3KOHOMHUYECKOTO
MOJIOKEHUSI PETHOHOB, WIpacT WHBECTHUIIMOHHAS AaKTUBHOCTh XO3SHCTBYIONIUX CYOBEKTOB
tepputopuu [15, ¢.35].

91



PernonanpHble MHBECTUIIMM B OCHOBHOM KalUTaJl B pacyeTe Ha AYIIYy HACEJICHUS SBISAIOTCA
(akTOpPHBIM NPU3HAKOM, a PE3yJbTATUBHBIMU - BAJIOBOM PErHMOHAIBHBIA MPOAYKT Ha YLy
HACEJICHUS U CPEHENYILEBbIE IEHEXKHbIE JOX0/1bl HaceneHus [ 14, ¢.26].

K oOcCHOBHBIM (akTOpaM, XapakTepU3yIOLIUM HHBECTUIMOHHYIO IPUBJIEKATEIbHOCTD
CTpaHbl, OTHOCSAT HAJOTOBYIO MOJUTUKY TOCYJapCTBa, pa3BUTHE (HOHIOBOTO PHIHKA, COLUATBHO-
MOJINTHYECKYIO ¥ S)KOHOMHUYECKYIO CTaOMIIBHOCTh U YPOBEHb Koppymuu# [7, c.14].

Paiionbl pecnyOnukanckoro nomuuHeHus PecnyOnmku TamkukucTan MMEIOT OoJblIve
pasinyMsi HE TOJBKO B IPUPOAHOM OOrarctBe, HO W B KJIMMATHYECKOM U reorpapuueckom
NOJIOXKEeHUH, B 0ocobenHocTu ["apmckuit u CanrBopckuii paitoHbl. JlaHHbIe pallOHBI PACTIONOKEHBI
B F'OpHOH, BOCTOYHON MECTHOCTU pernoHa. Mmes OoraTble MPUPOJHBIE PECYPCHI, 3T paiiOHBI
ABIIAIOTCS arpapHbIMH, U COLUAIbHO-I)KOHOMUYECKOE PA3BUTUE B HUX TAK)KE OCTABJISIET YKEJIATh
JIyYILETO.

[Tporpamma «CTpOUTENBCTBO IIKOJ M COOTBETCTBYIOLIEH MH(PPACTPYKTYphl B Pamtckoii
rpyIie paiioHOB» OblLIa peaju3oBaHa Ha OcHOBe moanucanHoro 16.01.2013r. Memopanayma o
B3aMMOIIOHUMAHUU MeXAy MUHHCTEPCTBOM 3KOHOMUYECKOTO pa3BUTUS U TOProBIH,
HanuoHnaneHbIM cOLMaIbHBIM MHBECTUIIMOHHBIM (poHoM Tamxkukucrana 1 Hemenkum 6aHkom
pasButusa (KFW), a takxe moammucaHHoro crienuaibHOro cornameHnus ot 25.02.2013r. mexmay
MUHHUCTEPCTBOM SKOHOMHMYECKOTO pa3BUTHs W TOProBid M HanuoHanbHBIM COLMAIBHBIM
MHBECTUIIMOHHBIM QoH0M Tamkukucrtana. [IpoekT B OCHOBHOM COCTaBJIEH 3a CUET «BCTPEUHBIX
CPEACTB» M3 JIBYX KpEIUTHBIX JHMHUH NPOEKTOB, KOTOpbIEe BblAeNeHbl Hemenkum OaHkoM
pazsutus (KFW) B pamkax punancoBoro corpynundectsa [leppomy mukpo ¢puHancoBomy banky
PecniyOnuku TamxukucTas.

B mpoexTe ObITH 0XBayeHbI 3 pailoHa peCIyOIUKaHCKOTO MOTYMHEHHS, B TOM YHCIIE:

1.Hypabanckwuii paiion;
2.Pamtckuii paiioH;
3.Tamxukabaackuii paifoH.

OCHOBHOI TIENTBIO TPOEKTA SBISJIOCH YIIYYIICHHE YCIOBUH Ui 00y4eHHs B HAYAJIBHBIX U
CpeIHMX IIKOJIaxX B pailoHax, oxBaTbiBaeMble [IpoekToM, myTeM NOCTpOEeHUs YUeOHBIX KOPITYCOB
U UX obecrieyeHre 000pyI0BaHNEM B HH(MPACTPYKTYPOH C MCIIOIB30BAaHUEM COOTBETCTBYIOIIETO
Ka4yecTBa, a Takke 00ydyeHHe acColalui poanuTeneil 1 yuuTeaei B MPOeKTHBIX HIKOJIax.

[TpaBuTenscTBOM cTpaHbl ObUTa pazpaboTana [IporpamMma conManbHOr0 U SKOHOMUYECKOTO
pa3Butusa Pamtckoit gonunasl Ha 2013-2017 rr., KoTOpast ObUTa BHEApEHAa U MHOTHE 3a/ayH,
MOCTaBJIEHHbIE J3TOW MporpaMMmoii, Obuin BbIMOMHEHB. B 2016 romy Obulo TpPUHSTO
[TocranoBnenue 00 yrBepxkJaeHHH IIporpamMMmbl COLMAIBLHOIO M HKOHOMMYECKOIO Pa3BUTHUS
Pamrrckoit nonuuel Ha 2017-2020 1T

Kpome toro, B 2018 roay 6su10 npunsto IloctanoBnenue «O pernoHanbsHON porpaMmme 1o
peann3aliii TOCYJApCTBEHHBIX HWHBECTULIMOHHBIX IPOEKTOB COIMAIBHOTO 3HAYCHUS IS
YCTOWYHMBOTO pa3BUTHs MeCTHBIX 00ImMH Ha 2018-2020rr» (o1 01.08.2018r. Ne373).

Kak copaBennmBo yTBEpXAAIOT HCCIENOBATENN, «CTPEMJIEHHE K PErHOHaIbHOMY
BBIDaBHUBAHUIO HE O0S3aTENBHO JOJKHO OBITh LENBI0 TMOJUTUKU LeHTpa. TeopeTHuecku
pelieHus, crnocoOCTBYOIME O0JIbIIeH perioHaIbHON MOIspU3aliy, He Beeria Hed(pPeKTUBHBI,
IIOCKOJIBKY MOTYT MPUBOAMTH K YIYYLUIEHHIO COOTBETCTBYIOIIUX JKOHOMUYECKHX HIIU
COLIMAJIbHBIX TIOKa3aTesiel BO BCEX PErHOHAX.

HaoGopor, perienusi, HarpaBiieHHbIE Ha COMMKEHHE PETHOHAIBHBIX MTOKa3aTesiel, MOryT B
MpPUHILIAIIE OOYCIIOBUTh UX TOTalbHOE yxynuieHue. [lonuTruka peruoHaibHOrO BbIPABHUBAHUS
IIpeIoiaracT JOCTUKEHHS COLMAIbHO-DKOHOMUYECKOTO PAaBHOBECHSI MEXKY PETUOHAMHU TOJIBKO
KaK JOJTOBPEMEHHYIO TeHAeHIHIo» [13, ¢.17].

B peruone Bbinenstorca JymanOunckuit n Kadapuuranckuii HedTeHOCHbIE paiOHBI.
Ocob6oe 3nauenne nmeetr Kadapuuranckoe HehTeHOCHOE MECTOPOXKICHHE Ta3a ¢ 3amacamu 50-
100 mapa.m3. OTKpEITHE STOTO MECTOPOKICHHS, TI0 MHEHHUIO CIIEIUATHNCTOB, TIO3BOIUT J0OBIBATH
exeromao 5-10mapa.m® raza u 1-1,5 MuIH. T. KOHJEHcaTa. 3amachl yIiisl MOJACYMTAHEI 110 TPEM
MECTOPOXKACHUM, 3unauHcKoMy, Haszap-Alnakckomy M MueHaay ¢ HOpPOMBIIIJIEHHBIMU
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3amacamu B 101,1 muH.T. Pa3BemaHo mecTtopoxkieHue HedeTMHOBBIX cMeHUTOB Typnu B
I"apmckom paiioHe.

B pernone nacumthiBaeTcs OoJyiee NECATH MECTOPOXKIECHUI IEMEHTHOTO CHIPbS, OJIHAKO
OalaHCOM 3aIlacoB YYTEHO TOJIbKO JIBa IKCIUTYyaTHPYEMbIX MECTOPOKIACHHS - XapaHTOHCKOE C
3aracamMM TOJBKO IO MPOMBIIUIEHHBIM KaTeropusiM B 146,7 muH.T. 1 Bap3o6ckoe — ¢ 3amacamu
CYIJIMHKOB TI0 TPOMBINUICHHBIM  KaTeropusm B 23,7 MiH.T. Taxkxke pa3BenaHsl
BBICOKOKQUECTBEHHbIE PYyJbl MECTOpOXXKICHHMS Maiixypa, MeCTOpPOXKACHUs BoJb(hpama
[lyryprapnan, = MOroBckoe  MECTOPOXJCHHE  IUIABUKOBOI'O  IINIIATA,  LEJIECTHHOBBIE
MecropoxaeHus: Yanram, Jaynsip u Jxunsryros [9, c.5].

B pernone MMErOTCS MECTOPOKIEHUS MUHEPAIBbHBIX BOJ, W3 KOTOPBIX JHIIb Ha TPeEX
MOCTPOCHBI KypopThl (Xomka-oourapm, [laamGapsr u Oburapm).

OKOHOMHUYECKH MPHUBJIEKATEIbHBIM W TEXHUYECKH OOOCHOBAHHBIM SIBJIIETCS OCBOCHHE
TUAPOIIOTEHIMANA CIEAYIONINX peK peruona: [3, §].

- O6u-XuHroy (5 ruapoCTaHIMi 00IIeH MOITHOCTHIO 712 MBT);

- Cypx06 (4 ruapoctaniuu o01mieit MOomHocThio 1077 MBT);

- Kodpapuauran (5 rugpocranumii o01miei MonHocThio 411 MBT);

- Bap306 (3 rugpocranuuu o61mei MmottHocThio 100 MBT).

CornacHo HOBBIM MpOpabOTKaM HMHCTUTYTa TaJKUKIHEPrOMpPOEKT, TOJIbKO B ['apMmckoii
30HE MMEETCS BO3MOXKHOCTH coopykeHus 6osiee 100 manpix I'9C, a Takxke mukpo-I"2C Ha manbx
BOJOTOKAaX €IMHUYHOM MOITHOCTBIO OT 4 10 SO0KBT. Peanu3zanus ruiponoTeHIIMaNI0B MAJIbIX PEK
Hapsily ¢ 3aBepuieHueM crpoutenbcTBa PoryHckoit I'DC mo3BosisieT mpeBpaTUTh PErHOH U3
noTpeduTeneil AEKTPOIHEPTUH B €€ IKCIOPTEepa B IPYrHe PErHOHBI U MOJIHEE UCOIb30BaTh €ro
MUHEPAJILHBIE PECYPCHI.

TamKuKUCTaH CTPEMUTCS K YCTOMUMBOMY U HaJIEKHOMY (YHKIIHOHUPOBAHUIO TOIUIMBHO-
HHEPTeTUYECKOT0 KOMIUIEKCA, YTO TapaHTUPYET JHEPreTHYECKyr Oe30MacHOCTh CTpaHbl. B
CTpaTEeruuecKoM IJIaHe CTPOUTENHCTBO POryHCKOM rTHAPO3IEKTPOCTAHIIUU HOCUT OOIIIEHAPOIHBIN
Y PETHOHAIIBHBIA XapaKTep U SBJIAETCS HACTOSIIEH HAUIMOHAIBHON MJEel, B KOTOPOW TJIaBHOMU
JIBUKYIIEH CHIION BBICTYMaeT HApoJ. YYacThe KakKJIOro >KUTENs CTpaHbl B 3TOW aMOUIIMO3HOU
CTpONiKE MNPUIAET MHOTOTHICSIYHOMY KOJIJIEKTUBY CTAHIMM YBEPEHHOCTb M JSHTY3Ha3M B
CO3UAATEIPHOM M CAMOOTBEPKEHHOM TpYJE, YTO 3aKJIaJbIBAET OCHOBY Ha JIYYIIYHO *XH3Hb
3aBTpaIIHEro JHS U MPOIBETaHHE PECHyOJUMKH B LEJIOM. B 3TOM KOHTEKCTE CTPOMTENHCTBO
Porynckoit 'DC umeet a1t peciyOJIMKH EPBOCTENIEHHOE 3HAYEHUE U SBJISAETCS HALIMOHAJIBHBIM
JIOCTOSTHUEM, U ATHM CaMbIM CO3JAeTCsl HaJleXKHasi OCHOBA JUISl MOCTYNATEIbHOIO COLIMAJIBHO-
SKOHOMHYECKOTO Pa3BUTHSI.

[TpaButenscTBO Pecnyonuku TajKkukucTaH Ha IPOTSHKEHUH BCETo Neproa, ¢ Hadyasa paboT
Ha CTaHIMM, NOPOSBISET IOCTOSHHYIO 3a00Ty M OKa3bIBaeT (DUHAHCOBYIO, MaTepHalIbHO-
TEXHUYECKYI0 ¥ MHYIO IIOMOUIb, HampaBisisi OOJIbIIME KalUTAJbHBIE BIIOKEHUS JUIS
MocNe0BaTeIbHOW paboThl B AITOW MOUCTHHE CYAbOOHOCHOH BCEHApOAHOW cTpoiike. 3a
NocJjieIHME TPHU Tojla Ha BBINOJHEHHUE BcexX padoT HampasiaeHHO noutd 700 muH. comonu. Bee
JKEJIAoIUEe TPUHATh Y4acTHE IOCPEICTBOM BHECEHHUs BKJIAJ0B B CTPOUTEILCTBO CTAHIIMH,
¢uznyeckue M IOPUAUYECKUE JIMIA, UMEIOT BO3MOXKHOCTh BHECTH JICHEXKHBIE CPE/ICTBA 4epes
pacueTHble cue€Ta B COMOHM M B MHOCTPAaHHOH BaJlOTE, OTKpbIThIE B ['J1aBHOM YmpaBneHuu
[lenTpansHoro kasHadeiictBa MuHucrepctBa ¢(uHancoB PecnyOnuku TamkukucraH U
['ocynapcTBeHHOM cOeperarebHOM OaHKe «AMOHATOAHK.

B 2018 roxy 6b11 3amyiiieH nepBelid arperat cranuuu. Beoa B neiictBue Porynckoit I'DC -
OJIHOM W3 KpYNHEHIIMX M NEpCIEeKTUBHbIX B lleHTpanbHON A3UM, NO3BOJUT OCYHIECTBUTH
KOPEHHBIE CTPYKTYpPHBIE MpeoOpa3zoBaHusl B SKOHOMHKE CTpaHbl. Y HUKaNbHOCTh PoryHckoit 'OC
3aKJII0YaeTCsl B TOM, YTO BOja peku Baxim OyneT co BpeMeHeM HakariuBaThes, U OyneT co3/iaH
OTPOMHBIN BOJHBIN pecypc, KOTOPbIN 10 Mepe HEOOXOUMOCTH OyJeT UCIOJIb30BAThCA, KaK JIJIs
OpOILIEHUS 3eMellb, TaK U JUIsI HOPMAJILHOTO U PUTMUYHOTO (PYHKIIMOHUPOBAHUS HUXKECTOSIIIMX
MIPOU3BOJICTBEHHBIX O0BEKTOB, CTAHIMI MAIIMHHOTO OPOIICHUS M YHEPreTUYECKUX MOIIHOCTEH.
B xoneuHoMm cuyere, BCE 3TO MNPUBEAET K YBEIMUYEHHUIO IUIOIIAJM OpOILIAEMBIX 3EMEIb,
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HapalMBaHUIO0 00BEMOB MPOM3BOACTBA 3epHA, KapTodens, 0aXxueBbIX KyIbTyp, GPYKTOB, Msca,
MOJIOKa M JIPYTHX CEJIbCKOXO3AHCTBEHHBIX KYNbTyp. B pesynprare ykpenurcs (hpuHaAHCOBO-
HKOHOMHYECKOE COCTOSIHHE XO35ICTB, CO3/1aHUE HOBBIX Pa00YMX MECT, M YTO HEMAJIOBAXKHO Oy/IeT
CHSTA HAIPSYKEHHOCTb Ha PhIHKE TPYyAa, OYAYT peLIeHbl BOIIPOCH! 3aHATHOCTH TPYAOCIIOCOOHOIO
HACEJICHUS 3TOTO PETUOHA CTPaHbL. M 4TO 0COOEHHO BaYKHO COCEHUE FOCYJapCTBa, KaK U MPEXKIE,
OyayT B oJIHOM 00bEME oOecreyeHbl BOAOH B T€UEHUE BCETO IOAa.

B memax mocTynareiapbHOrO JABMKEHHS BIIEpe] HEOOXOOMMO pPEalM30BBIBATH OIIBIT
OPOIIJIOrO0 M C YYETOM BHEJIPEHUS B IPOM3BOJCTBE JIOCTHKEHUH HAyYHO-TEXHHUYECKOTO
nporpecca, 100MBaThCSI YCKOPEHHOTO POCTa SKOHOMHMKH W HEYKJIOHHOTO MOBBIIIEHUS YPOBHS
6J1aroCOCTOSIHUS HACEJIEHUS.

3a roJpl HE3aBUCHMOCTH C IPUBJICYEHHEM HHOCTPAHHBIX WHBECTUIUI Ha cymMMmy 72
MIIJIMOHA COMOHM ObljIa OCYILECTBIIEHA PEKOHCTPYKLUS MEXAyHApOJHOU aBTOTpacchl Jlymanoe
— Hypo6oxg — Pamr - [Dxupratans - Capurtom - Om. DTa nopora, Kak MEXIyHApOIHBIH
TPAaH3UTHBIA  KOpUAOp, oOOecneynuBaeT TPAaHCHOPTHO—3KOHOMUYECKHE CBSI3U  PETHMOHOB
Tamxukucrana ¢ KeIprbizctaHOM, a TakKe 4epe3 €ro TEPPUTOPHUIO C JPYrUMH CTpaHaMH
[enTpanbHoa3zuatckoro peruona u Poccuiickoit ®eneparuu [11, ¢.101].

Cpenu apyrux (opM TpPHUBICYCHHS WHOCTPAHHBIX HHBECTHIMHA MPSMbIE WHOCTPAHHBIC
MHBECTULIUH MTPEJICTABISAIOT COO0H OMH U3 BaKHEUIINX MHCTPYMEHTOB pealln3alluy IPOrpaMmbl
crpaterudeckoro pa3sutus PT mo 2030 r., cmocoOCTBYIOMMI MPUTOKY HOBBIX TEXHOJOTHN
IPOM3BOJICTBA W ymnpaBieHMs. bnarojaps mosiBieHuto Ha pbiHKe PT MHOCTpaHHBIX MIPOKOB
NOBBILIAETCS YPOBEHb KOHKYPEHLUU B OTpACisIX MPUCYTCTBUSA, KOTOPBIA CTUMYJIUPYET
MOJICpHU3ALMI0 3TUX oTpaciei. [naBHoW wnenbto npusiedenus [IMW mnia mozpepHM3anuu
HKOHOMHKH CJIeIyeT CUNTATh 00eCreueHe X MPUTOKA B KIFOUEBBIE OTPACITH MPOMBIIUIEHHOCTH
JUI PaJUKAJIbHOTO OOHOBJICHUS U YCTOMYMBOIO Pa3BUTHS.

Mexny TeM, HEpaBHOMEPHOE COLMATbHO-IPKOHOMUYECKOE Pa3BUTUE PETMOHOB PECIyOINKU
SBJISICTCA OJHUM M3 BUJOB YIpO3 3KOHOMMYECKOW Oe3omacHOCTH cTpaHbl. [10CKOIBKY LieNbio
COLIMAJIbHO-3KOHOMMYECKOTO Pa3BUTHS SBJISIETCS. 00€CIIEUeHHE TOCTOMHOIO YPOBHS U KauecTBa
KU3HHU HACEJIEHUs, TO B KauecTBe 00ecreueHns] 5JKOHOMUUYECKON Oe3011acCHOCTH B 1IEJIOM BaXKHOE
3HAQUEHUE HUMEET OCYIIECTBIECHUE PETUOHAIBHOM 3KOHOMHUYECKOM TOJIUTHUKUA Ha OCHOBE
TIIATEJIBHOTO Yy4eTa MOTPeOHOCTH HACEJIeHHUsS PErHOHOB CTpPaHbl, COCTOSIHUA WU JTUHAMUKU
oTpacyiedl TPOM3BOJCTBEHHOM M HENPOU3BOJACTBEHHOW cgepbl MH(PPACTPYKTypbl, UHTEPECOB
rocy/apcTBa, pETHOHOB U OTAEIBbHBIX Npeanpusatuil [12, c.14].

HeoOxonuMo oOTMETUTH, YTO yrpo3a HEPaBHOMEPHOI'O COLHUAIbHO-?PKOHOMUYECKOTO
Pa3sBUTHSI PETMOHOB OOBIYHO BO3HUKAET C 00bEKTUBHO CYIIECTBYIOIUMHU PA3TUUYUIMU I10 YPOBHIO
Pa3BUTUSI OTJEJBHBIX PETMOHOB CTPaHbl, HAIMYUEM JENPECCUBHBIX, KPU3HCHBIX U OTCTaJbIX B
HDKOHOMHUYECKOM U COLMAIBHOM OTHOIIEHHH DPAWOHOB, YTO MOXET NPHUBECTH K BHYTPEHHUM
KOH(JIMKTaM B CTpaHe.

Crparerndecku BaXHbIM 111 Ta/KMKHCTaHA B HACTOSAIIEE BPEMS SBISETCS, IPEXKIE BCETO,
IIPOBEJICHNE TOCYAAPCTBEHHOM MOJUTUKH, HAIIPABJIEHHONW Ha CTiakKUBaHHUE Pa3IMuuil B ypOBHE
COLIMAJIbHO-3KOHOMHUYECKOT0 pa3BUTHs PecriyOnuku TajkuKucTaH, a mepBoouepeHoM 3a1auei -
yJIydllIEeHHUE YCJIOBUM M KauecTBa JKU3HHM HACEJIEHUs CTPAHbI, YTO CTAHOBUTHCS BO3MOKHBIM C
HA4aJIOM YCTOMYMBOI'O POCTa HAIIMOHAIBHON DIKOHOMUKH.

B coBpemeHHBIX YCIOBHUSAX 0c000€ BHUMaHHE CIEAYyeT YAEIATh (HOPMHPOBAHUIO
PETMOHAJIBHOM COLMAIbHO-3KOHOMUYECKOW MOMUTHKU. COLMaTbHO-DKOHOMHMYECKAs IMOJINTUKA
JIOJIKHA SIBJISITHCSI BAXKHEUITUM TIPUOPUTETOM TOCYAApCTBEHHOM peruoHaIbHOW MOJUTUKU, MOJ
KOTOpOH cielyeT IOHUMAaTh HalpaBleHUE JesITEeIbHOCTH TocyJapcTBa M oOImiecTBa 1o
00ecrevyeHnI0 perHOHaIbHOTO Pa3BUTHSI CTPAHBI, a TAK)KE COBOKYITHOCTh CIIOCOOOB U MEXaHU3MOB
JOCTHKEHUS LENEeH U 33/1a4 MOJIMTUYECKUMHM METOJAaMH Ha OCHOBE COLIMAIbHO-3KOHOMHYECKOIO
aHammza [2, c.111].

OKOHOMHYECKOE U COLUAIBHOE PA3BUTHE HEOTAEIUMO, IIPU 3TOM IKOHOMUYECKOE Pa3BUTHE
BBICTYIAET KaK ycJIOBHE U (DaKTOP TOCTHIKEHUS 1ieJiel COLMaIbHOTO Pa3BUTHS.
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VYcroiiuuBble TEMNBl 3KOHOMHYECKOIO pOCTa B CTpPaHE B IIOCIEAHUE TOAbl IpHU
OIpENIECIEHHBIX MO3UTUBHBIX CIBUIAX B CTPYKTYpE SKOHOMHUKM U IPU OTHOCHUTEIBHOM pOCTE
pEaIbHBIX JIOXOJOB HACEJIEHMsI CO3/al0T peajbHble MPEANOCBUIKM Il SKOHOMHYECKU
paLMOHATIBHON TOCYAAPCTBEHHOM CTpaTernu MOJIMTUYECKOI0, SKOHOMUYECKOTO M COLMAIBHOIO
pa3BUTHUSL PETUOHOB.

PernonanpHas  HOJAMTUKA  JIOJDKHA  ONPEAENATb  JEATENbHOCTh  COOCTBEHHO
TOCYJapCTBEHHBIX CTPYKTYP IO PEIICHHIO 3HAYUMBIX MPOOJIEM 3a CYEeT TOCyJapCTBEHHBIX
pECYpCOB U IPUMEHEHUSI HHCTPYMEHTOB COLMAJIbHO-OPUEHTUPOBAHHOTO YIIPABIICHUS.

OnnuM w3  Haubojee 3HAYMMBIX HANPABICHWH TOBBIEHUA IPPEKTUBHOCTH
PETHOHANBHOM TOJIMTHKU  SIBJISETCS PA3BUTHUE «MOJEJIM IApTHEPCTBa» B  COLUAIBHO-
sKoHOMHUECKOW cdepe. ColnanbHO-3KOHOMHUYECKOE pPa3BUTHUE PETHOHOB B paMKax JaHHOU
MOJIENIM TpEAIojaraeT HaJlu4yhe JABYX KIIIOUEBBIX YCIOBHMH: BO-NEPBBIX, CYIIECTBOBAHUS
3aMHTEPECOBAHHBIX KPYTOB Ha BCEX YPOBHSX BIIACTH, KOTOPBIE MOTJIM ObI OBITH MapTHEpPaMHU B
peleHnH IpoOIeM PErMOHAIIBHOTO YIPABIEHUS; BO-BTOPbIX, NPEAIOKECHUN NPAKTUYECKUX MEp
0 UIMPOKOMY BKIIOYEHHIO TPaXJAHCKOro oOmecTBa B  COLUAIBHO-OPUEHTHPOBAHHOE
yIlpaBJI€HUE.

Baxxnoll 3agadell pEerMmoOHAJIBHOTO PA3BHUTHs SBJISAETCA TIOCYJAPCTBEHHOE COJIECUCTBHUE
BOBJICUEHUIO B JIaHHBIA IIpolecc TIpaxaaHCKoro obmecTtBa. /Jlng »3Toro Heobxoxumo
COBEpUICHCTBOBAHWE 3aKOHOJATENbCTBA JUIS CO3JAaHMsI IPABOBBIX YCJIOBUHM, IO3BOJISIOLINX
rpaxkJlaHaM y4acTBOBAaTh B IPUHITUHU PeaIn3alluyi COLMAIbHO 3HAUUMBIX PELLICHUM.

B nacrosimee BpeMst BBIOOpY Hanboliee BaKHBIX MPOTpaMM criocoOcTByeT HarmonanbHas
ctpaterus pa3Butus Pecyonuku Tamkukuctan Ha nepuof 1o 2030 roga, a Taxke peanu3anus
HAIIMOHAJBHBIX MTPOEKTOB B 00JIACTH 00pa30BaHUs U 3PAaBOOXPAHEHUSI.

BxitoueHne HaMeueHHbIX K pa3palOTKe pEernoHalbHBIX MPOrpaMM M HAIMOHAJIBbHBIX
IIPOEKTOB B CBOJAHBIA I€PEUEHb I[EPBOOYEPEIHBIX TOCYAAPCTBEHHBIX MPOTrpamMM JOJIKHO
COIIPOBOXKIATHCS UX CPABHUTEIIBHBIM aHAIN30M U corjacoBaHueM. CieyeT BbIICIUTh JBa TUIIA
LEJIEBBIX IpOrpamM, pa3pabaThlBaéMbIX Ha TOCYAAPCTBEHHOM U PETHMOHAIBHOM YPOBHSIX.
['ocypapcTBeHHBIE  HpPOTrpaMMbl,  OCYILECTBJIIEMblE IO  MHHUIMATHUBE  LIEHTPAJIbHBIX
TOCYJapCTBEHHBIX OPraHOB W PETHOHAJBHBIE MPOTPaMMBI, (HOpMHUpPYEMBIE U peaTu3yembie
TEPPUTOPUATBHBIMA OpPraHaMM BJIACTH, B TOM 4HcJe, Ha 0a3e TOCYHapCTBEHHBIX ILEJIEBBIX
nporpamMM. Baxselmmmu TpeOoBaHUSMU K (OPMHUPOBAHUIO IIEJIEBBIX IPOrpaMM CleayeT
OTHECTH LIEJIEBYIO OPUEHTAIINIO TPOrpaMMBbI U ee cOallaHCUPOBAHHOCTB 10 pecypcam [4, ¢.93].

Kasxip1it pernoH 1 ero COCTaBJISIONINE TEPPUTOPHATBHBIE 00pa3oBaHus (pailOHBI, TOPOIA U
CeJIbCKUE JKaMoaThl) UMEIOT HEpEeLIeHHbIe MPOOJIEMbl COLMAIbHO-?)KOHOMUYECKOTO MOpsAKa.
UTo0Bl MX YCHEIIHO PELIUTh HEOOXOAMMO HMMETh OOOCHOBAHHBIE M B3BELIEHHBIE C YYETOM
(MHAHCOBBIX BO3MOXKHOCTEH IIEHTPAJIbHBIX W MECTHBIX OpPIraHOB TIOCYIAapCTBEHHOW BJIACTH
IPOrpaMMy pa3BUTHsI, COTIACOBAHHYIO C PETMOHAIILHOM MOIUTUKON rocynapcersa [10, ¢.23].

BaxHoll cocTaBisrolled INOTEHLMala PpPErMOHAIbHOIO  Pa3BUTHUS  MOXKET  CTaTh
MHBECTUIMOHHBIM MOTEHLHMAa], BKIIOYAIOUIMN CEKTOp MPOM3BOJCTBA HHBECTULMOHHOMN
nponykuuu. K mpeanpusTusM 3TOro ceKropa OTHOCATCS TE€, KOTOPHIE NPUBJIEKAIOT B PErHMOH
OCHOBHBIC (DMHAHCOBBIE PECYPCHI U 00ECIIEUNBAIOT MYJIbTUILTUKATUBHBIN d()PEKT MHHOBAIUH.
CekTop NPOM3BOJCTBA MPOJAYKIIMU KOHEYHOIO MOTpebsieHHs (TOBAapOB M OCOOEHHO YCIYT,
NoTpeOJIIEMbIX HEMOCPEACTBEHHO B PETMOHE) TPeOyeT 3HAUUTENbHBIX 3aTpaT U HYXKAAETCS B
BOCCTAHOBJIEHUH, MEPEPACIPENETAA PECYPCHl IPYTUX, B YaCTHOCTH, DKCIOPTHBIX OTPACIEH.
OcHOBOW HWHBECTHIIMOHHOTO TOTEHI[MAla PETHOHA SBISAIOTCA pecypchl, a 3(h(eKTUBHOCTH
UCIIOJIb30BAaHUS PECYPCOB 3aBUCHUT OT psiia APYyrux (pakropos. CpaBHUTEIBHBIN aHATIU3 YCIOBUI
(bopMUPOBaHNS UHBECTUIIMOHHOTO MOTEHIIMAala TEPPUTOPUI MMOKa3bIBAET 3HAUMMOCTh Pa3BUTOM
HOPMATHUBHOM 0a3bl, MPO3PAaYHOCTH MHBECTUIIMOHHOW Cpebl, HAIWYMS TapaHTUH M CTUMYJIOB
MHBECTUIIMOHHOM 1€ATEIbHOCTH B PErHOHaX.

Pernonsl J0KHBI BhIpaOaThIBaTh CTPATETHIO HMHBECTUIIMOHHOM JEATENBHOCTH Ha
JOJTOCPOYHYIO  TEPCHEKTUBY, BKIIOYAIOIIYI0 BbIPA0OTKY KaTaJOroB HHBECTHIIMOHHOU
NesITeIbHOCTH, KaAacTpbl MHBECTUIIMOHHBIX TUIOIIAA0K IOy, CyOCHINU U JIbTOTHI.
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Cpean MHCTPYMEHTOB PETMOHAJIbHOW 3KOHOMHYECKOW MOJMTHKH MOXXHO MCIIOJIb30BaTh
Mepbl HMHBECTULMOHHBIX CyOCHIMH YacTHOMY CEKTOpY, Mepbl aJMUHUCTPAaTHUBHOIO U
(uCKaIbHOTO KOHTPOJIS HaJl UHBECTHILIMSAMH, a TAK)KE CHCTEMY Mep MOOIIPHUTEIHHOTI0 XapaKTepa.
HccnenoBarenu rpynnupyroT UX 110 5 OCHOBHBIM KaTETOPHSAM:

—CyOCHIMH Y TIPEMHUH 32 CO3JaHHE HOBBIX padOYUX MECT;
—CKUJKU Ha aMOPTH3ALMI0 OCHOBHOIO KaIUTala;
—HAaJIOTOBBIE JIbIOTBI;

—OIlIaTa YaCTH CTOMMOCTH IPOEKTa;

—npenocTaBicHue (GUHAHCOBBIX JLIOT [5, ¢.176].

[TpaButensctBoM PecnyOmuku TamKukucTaH 3a MOCIEAHHME TOAbl ObUI NPOBEACH psif
pedopmM, KOTOpble OBLTM CBSI3aHBl C YJIYYIICHHEM JeJI0OBOro Kiumara. JlaHHble pedopmbl
BKJIIOYMIIM B ce€0s IepedyeHb JIbIOT, @& MMEHHO YIPOIIEHHYIO PETHCTpalMI0 HPEeIIpUsTHH,
IIOJIyUEHUSl pa3pellieHuil Ha CTPOMUTENIBCTBO, JOCTYIl K KpeOuTaM, 3allUTy HHBECTOPOB U
yIpolIeHHe npouenyp 6aHKpOTCTBA, a TAKKE UMIOPTHO-3KCIIOPTHBIX MPOLEYP.

B npunstom B 2007 rony 3akone Pecniyonuku Tamkukucran «O0 HHBECTULIUNY, TOBOPUTCS
O TOM, YTO MHOCTPAaHHBIM MHBECTOPAM IPENOCTABIAETCS P IPaB, CPEAH KOTOPBIX: PEKUM
paBHONpPaBUs MHOCTPAHHBIX M OTEUECTBEHHBIX MHBECTOPOB, CBOOO/HAs KOHBEpPTALUsl BAJIIOTHI,
IIPaBOBas 3alllMTa ¥ FapaHTUU IIPAB B CIy4yac HAlMOHAJIN3ALNH.

Kommuiekc rapaHTHil B COBOKYIHOCTH C pEaJbHO pabOTarOIMM MEXaHHU3MOM JUIS UX
peanu3aluy sBIsSeTCs BaKHEHIIeH 3aiadeil Mpu co3qaHuu OJIaronpUsATHOIO MHBECTULMOHHOIO
KJIUMATa B JII000H CTpaHe.

Ocy1iecTBieHHEe UHBECTULIMOHHON JEATEIIBHOCTH B PA3BUBAIOLMXCS CTPAaHaX, a TAKKE B
rocyapcrBax ¢ IMEPEXOAHOW IKOHOMHMKOM, YYMTHIBAs CBOMCTBEHHYIO MM IIOJIMTHYECKYIO U
9KOHOMHYECKYI0O HECTaOMJIBHOCTb, MHBECTOpP PHCKYeT TeM, 4YTO B Cilydae HM3MEHEHUs
3aKOHOJATEILCTBA OH MOKET OBbITh JIMIIEH 0)KMJIa€MbIX (PMHAHCOBBIX PE3YJILTATOB.

Taxum 06pazom, B UHTEpecax rocyJapcTBa co3/1aTh KOMILIEKC FOCYJapCTBEHHbBIX FapaHTHH,
MEXaHU3M HX peau3allii, ¥ TOJbKO COBOKYIMHOCTH JAHHBIX (PaKTOPOB MOXKET CIOCOOCTBOBATH
BOBJICUEHUIO B DKOHOMHUKY CTPaHBI JOJITOCPOYHBIX MHBECTULIUN.

3akon PecryOnmku Tamkuknucran «O0 MHBECTUIIUNY TPEAYCMATPUBACT CIEIYIOUINE BUIBI
rapaHTui, PeAOoCTaBISIEMBIX TOCYAAPCTBOM:

- FTapaHTUU PaBEHCTBA IIPaB UHBECTOPOB;

- TapaHTUX NPaBOBOM 3aIUThl HHBECTOPA K NHBECTULIMOHHOM I€ATEIbHOCTH;

- FTapaHTUX NPaBa Ha IepeMEIIeHNE HHOCTPAHHBIX HHBECTOPOB;

- TapaHTUU TPaBa UCIOJIb30BaHUs JOXO/I0B;

- FTApaHTUU PaB HHBECTOPOB MPHU HAIIMOHAIU3ALMHN U PEKBU3HIINY;

- TapaHTHU MpaBa MHBECTOPA Ha BbIBO3 UMYIIIECTBA U HH(OPMAIIUH;

- TapaHTUU UHBECTOPA, OCYIIECTBIISAIOIIEI0 PEUHBECTUPOBAHHE.

B 3akone «O0 uHBeCTHIMH» TMpelycMaTpUBaeTCsl psAA  TapaHTHi, KOTOpbIe
MPEIOCTABIISAIOTCS FOCYIapCTBOM MHBecTOpaM. OIHAaKO AJisi TOro, 4YTOOBI TaKkasi rocyAapCTBEHHAs
JBrOTa KaK BblJjaua TOCYJapCTBEHHBIX I'PAHTOB ObUIa Ha MpaKTUKE YPHEKTUBHA, PEKOMEHYeTCs
NPUHSTH MPaBUJIA BBIAYU TOCYJAPCTBEHHBIX I'PAHTOB MHBECTOPAM, KOTOPBIE ONPEAEIsaN Obl
chepy HKOHOMHMKHM [UIs BBIJAUYM TOCYJApPCTBEHHBIX TIPAaHTOB M YCJIOBUS BBIAAYH, BUbBI
roCy/1apCTBEHHBIX T'PAHTOB, MOPSAOK UX MPEJOCTABICHUS U T. 1.

Hapsny ¢ 3akpelieHHMEM ONpEAENeHHBIX TOCYAAPCTBEHHBIX TrapaHTHN, MepamHu 110
CTUMYJMpOBaHUIO MHBecTUIMH B Pecnybnmuky TamkukucTaH Takxke SBISIOTCA U
npenycmorpennble 3akoHoM PT «O06 wHBecTUIIMM» HMHBECTHLIIMOHHBIE JbroThl. 3akoH «O0
MHBECTUIN BbIIESAET 3 BUJa MHBECTULIMOHHBIX JIBIOT:

1) JIbroTsl O HATOTOOOIOKEHUIO;

2) TamOKEHHBIE JIbTOTHI;

3) Beitaua rocyaapcTBEHHBIX T'PAHTOB.
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B cB43u ¢ Tem, 4TO nocaeNHNUN BUJ WHBECTULMOHHBIX JIbIOT HA MPAKTUKE €II€ HE HAalllel
CBOETO MOJIHOTO BBIPAKEHUS, HanboJjiee WHTEPECHBIMH Ui MHBECTOpa IMPEACTaBISIOT coOOM
JBTOTHI 110 HATOTOO0JI0KEHUIO M TAMOXKCHHBIE JIBIOTHI.

B 3akone Tak)ke rOBOPUTHCS O TOM, YTO B CIy4ae BO3MOKHOTO BHECEHUS U3MEHEHHUH U
JIOTIOJIHEHUH B 3aKOHO/ATENbCTBO 00 mMHBecTHLMAX PecnyOmuky TamKukucraH, MHBECTOPHI B
TEUYEHHUE IISITH JIET C MOMEHTa O()ULIUATBHOTO ONYOIMKOBAHUSI TAKUX U3MEHEHHM HITN JJOTIOJTHEHUN
UMEIOT TpaBO BBIOpaTh ansi cebs Hambonee OnarompusTHble ycnoBus. Kpome Toro, 3akoH
COJICP)KUT OIpeAeNEHHbIC U3BATUS B CIIy4asX, KOTOPbIE MMEIOT OTHOILIEHHE K HAIlMOHAIbHOMN
0€3011aCHOCTH, OOIIECTBEHHOTO 3/10POBbSI, SKOJIOTUH H TI.

B mpouecce pecTpykTypuzaluMud SKOHOMHMKHM HauOousblliee MPOABMKEHHUE BIEPEN
JIOCTUTHYTO B cepe mpuBaTuzanuu. Jlnbepanuzanus 1eH, TOPrOBIM U MHOCTPAHHOW BaIFOTHI
ObLJ1a OCYIIECTBIICHA B TIEPBBIE TO/IbI IEPEXOHOTO MEPHOIA.

MeHblie ycrexoB ObUIO JOCTHUTHYTO B TpOBedeHUH pedopM B Takux Oosee TPyIHBIX
o0nacTsx, Kak KpynHoMacuiTaOHash [pUBAaTU3AlMs, YIPaBJIEHUE U  PECTPYKTYypHU3aIUsL
NPEINPUSATHIA, TOJUTHKA KOHKYPEHIIUH, OaHKOBCKast pehopMma, pehopMupoBaHre HEOAHKOBCKOTO
(¢brHAHCOBOTO CeKTOpa U peopMbl HHPPACTPYKTYPHI.

HcnpIThiBast 032009€HHOCTH 10 TIOBOTY MPUCYIIEH SKOHOMUKE Ta/KMKUCTaHa B HACTOSIIIEE
BpeMsl YYBCTBUTEIHHOCTH K H3MEHEHHUSM BHEIIHUX YyclIoBUH, [IpaBUTENbCTBO HaMETHIIO
KOMIUIEKCHYIO TPOTpaMMy CTPYKTYpPHOW W OpraHU3alMOHHOW pedopMbl, HAIEJICHHOW Ha
NOJJIEp>KaHUE POCTa U COKpalleHue O0eqHOCTH. DTa mporpaMMa Oblia BKIIOYEHA BO BTOPOH U
Tpetuil 1okymeHTsl o Ctpareruu cokpaueHus 6exnoctu 2007-2009rr., 2010-2012rr., 1 ona
COCpe/IoTOUEeHA Ha:

- pepopme yrpaBiieHHs TOCYIaPCTBEHHBIM CEKTOPOM;

- pa3BUTHE YaCTHOTO CEKTOPA U MPUBJICUCHUE HHBECTULIUN;

- Ha Pa3BUTUU YE€JIOBEYECKOTO MOTEHIHAIIA.

Hapsiny ¢ otuMm, Ttakke npuHsata [lporpamMma rocyaapCTBEHHOH — MOIAEPKKH
npennpuHIMaTenbcTBa B Peciyommke Tamkukuctad Ha 2012-2020 rr. u CTpaTerust MOBIIICHUS
ypoBHsI OnarococtosiHusi HaceneHus: Tamxukucrana Ha nepuog 2013-2015 rr. YuurteiBas 3tu
(dakTopbl, CAEPKUBAIOLIUE PA3BUTHE YAaCTHOTO CEKTOPA, B OCOOEHHOCTH pa3BUTUE MAJbIX U
CPEeIHMX TMpPEennpuaATHii, a Takke HEeOOXOAMMOCTb DPEUIeHHs 3THUX BOMNPOCOB KakK 3JIEMEHTa
cTpareruu 1mo OopnOe ¢ OenHocThio, [IpaBUTENHCTBO 0003HAYMIIO CBOE HaMEpEHUE BECTH
KOMIUIEKCHYIO CTPATETHIO Ul Pa3BUTHS YaCTHOTO ceKTopa. [l noaaepxKaHusi 3JKOHOMHUYECKOTO
pocta B CpPEIHECPOYHOM M JIOJITOCPOYHOM Tmepuoje Ta/pKMKUCTaHy SIBHO TMOTpedyercs
IIPUBJIEKATh MHBECTULIMU U J1ajiee yJIydllaTh MHBECTUIIMOHHBINA KJIIMMAT, HE TOJIBKO JalbHEUIIEH
MOJICpHH3ALMEN PAaBOBOM M YIPABIEHUYECKOW PAMOYHOM CTPYKTYpBI, HO U OpraHU3allMOHHBIMU
BO3MOXHOCTSIMM ISl OCYILECTBIIEHHS] HaMeueHHbIX pedopMm. Bmecte ¢ Tem HeoOxoaumo
IPU3HATh, YTO TOJIFOCPOYHAsl, TOCIE0BaTeNbHAs U IPO3pavyHas MOJIUTHKA FOCy1apcTBa B cdepe
MHBECTUIMI K HACTOSALIEMY BPEMEHHU IOKa HE cioxwiack. Ha peannzannio MHBECTUIIMOHHBIX
IIPOEKTOB BIUSIOT MOBBIIICHHbIE WHBECTUIMOHHBIE PUCKH, UHQIISIMS BbIIIE HOPMaJIbHOTO
YPOBHSI, 3aBBILICHHbIE TapU(bl €CTECTBEHHBIX MOHOIOJUI, HHPPACTPYKTYPHbIE OTPaHUYEHUS U
ap. [6, c.64]. Axkanemux JI.M. AbGankun mo 3tomy moBoay ormeuaer: «llociemoBaTenbHOE U
[OSTAllHOE pELICHHEe HHBECTUIMOHHBIX Npo0jeM TpedyeT, €eCTeCTBEHHO, JOJITrOCPOYHOM
WHBECTUIIMOHHOW monuTuku. Celyac ee, K COXaJleHHio, HeT. [IporHO3bI, MOCTPOEHHBIE C
MOMOIIIEI0 MOHETAPUCTCKUX MOJIENeH, B IPUHIUIIE HE CIOCOOHBI 00OCHOBATH TAKYIO MOJUTHKY.
VYke mo3ToMy OHU HEJOCTATOYHBI I TIOCTPOEHUSI CTPATETUH SKOHOMHYECKOTO U COLUAIBHOTO
pazButus» [1, c.103].

Muenne H. HoBuiikoro, cneayroniee: «He00X0AUMO BBIPA0OTATh MPUHIUITHAIIEHO HOBYIO
MHBECTUIMOHHYIO TIOJIMTUKY, B COCTaBE€ KOTOpOWl Tpedyercs pa3paboTaTh COOTBETCTBYIOILUE
CTpaTeruio ¥ MEXaHU3MBbI 110 pealn3aliui COLUaTbHO-OPUEHTUPOBAHHOTO Pa3BUTHSI SKOHOMUKH
(8, c.28].

Taxum 06pazom, rocyiapcTBEHHasi MHBECTUIIMOHHAS MOJIUTHKA JOJKHA ObITh HallpaBJIeHa
Ha TOCYJapCTBEHHYIO MOJIEPKKY HMHBECTHIIMOHHOIO IpOLECcCca, CIOCOOCTBOBATH CO3/IaHUIO
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0JIaroNpHUATHOTO MHBECTHLIMOHHOTO KJIMMAaTa U MPEO0JICHHUIO 3aKOHOJATETFHBIX M HHCTUTYLIMOHATBHBIX
OTpaHWYEHHH, POCTY HHBECTHUIIMA B TPOM3BOJICTBO, YCHWJICHHIO WX COIHAJIbHON HaIPaBIEHHOCTH,
PACKPEMOIICHUI0 MUHUIIMATUBBl YaCTHOTO CEKTOPAa SKOHOMHUKHU, MPOTUBOACHCTBUIO BO3HUKIIUM IOCIE
MHUPOBOTO (PMHAHCOBOTO KPU3HCA yrpo3aM JeCTa0MIIN3aliU XO3IHCTBEHHON XKHU3HU B CTPaHE B CBSI3U C
KpaliHel (YU3MIeCKOM H3HOMIEHHOCTHIO IPOU3BOICTBEHHOTO CEKTOPA.
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ABNAEMCS OOHOU U3 BANCHBIX 3a0ay KpeOummvlx opeanusayuii. Taxum obpazom, oyeHka u ynpaeieue
puckamu mpebyem uzyuenus npoonembl U NOUCKA CHOCOD08 ee YMEHbUIeHUs. 8 DPAMKAX UeaAeEblX
cmpamezuil. Bonpoc cuudcenusi 6ausHUsL PUCKO8 HA  OAHKOBCKYIO 0esmenbHOCb 8  VCI08USX
2n00aU3aYUU IKOHOMUHECKUX OMHOWEHUN SIGNAEMCSL BANCHLIM BONPOCOM, U 8 IMOM HANPABIEeHUU
PYKOBOOCMBY OAHKA He0OX00UMO pazpabomantv u UCNOb308aNb MEXAHUIMbL YAPAGIEHUS. PUCKAMU U 8
yenom obecneyumsv QUHAHCOBYIO 6E30NACHOCIbL OAHKA 00 BO3HUKHOBEHUS DLIHOYHBIX U OCHEIHCHBIX
npooem.

Ha ocnose usyuenuss 9KOHOMUHECKOU — AUMEPAMypPbl  ABMOPAM  YOAlOCh  8CECMOPOHHE
NPOAHATUZUPOBAINL POIb AKMUBOE 8 COBPEMEHHOT DAHKOBCKOT CUCHIeME U ONPeOeTuntb, Yo OAHKOB8CKULL
PUCK OKA3bI8ACTN HE2AMUBHOE GIIUAHUE HA AKNIUGHI.

B konye cmamvu agmopwt 0anu KOHKpemmvle peKoOMeHOAYUU N0 CHUNCCHUI) DAHKOBCKUX PUCKOS U
UX GAUAHUSL.

Kroueevie cnosa: kommepueckuii 6ank, 6aHKOBCKUe AKMUBLL, KAYECMB0O aAKMUos, JUKGUOHOCHIb,
COOCMBEHHbII KANUMAT, AKMUBHbIE Onepayuu, OAHKOBCKUE pe3epebl, KPeOumHblli nopmeenb, Kanumadai,
bezdeticmeayiowue Kpeounivl, PUCKO8ble AKNMUBbL, KPeOUunibl, OAHKOBCKULL PUCK.
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In the banking system, risk management in the conditions of economic instability is one of
the important goals of credit organizations. Therefore, risk assessment and management
requires investigating the problem and finding ways to reduce it within targeted strategies. The
issue of reducing the impact of risks on banking activity in the conditions of globalization of
economic relations is an important issue, and in this direction, it is necessary for the management
of the bank to develop and use mechanisms of risk management and in general to ensure the
financial security of the bank before the occurrence of market and monetary problems.

Based on a study of the economic literature, the author was able to fully analyze the role of
assets in the modern banking system and determine that banking risk has a negative impact on
assets.

At the end of the article, the authors makes specific recommendations on reducing banking
risks and their impact.

Keywords: commercial bank, bank assets, asset quality, liquidity, equity, active operations,
bank reserves, loan portfolio, capital, inactive loans, risky assets, loans, bank risk.

Jap mapouTH HOYCTYBOPH MKTHCOAM 0030pH, KM OOHKXOpPO Xap Jjax3za OyXpoHU
MOJMSBA TaxXOUI HaMyJa, OXTUMOJUSATA MY(QUINCIIABUM OHXOPO 3UEN MEHAMOSI,
MYIIKWJIOTH MyaisiH KapAaHU YCTYBOPHH OHXO XeJle MyXuM Meborraa. baxmm O0HKHA, KH K
KAUCMU HHU30MHU MOJIMSBH MeOoInaa, HoTy3up 0a xaBd aydop MemaBaa. bo momranu
UTTWIOOT map Oopam xaBu sXTHMOIMU Oaximm OOHKH, MAKOMOT METaBOHAHI YOPaXOH
MEMTMPUKYHAHIAPO TaxWs KyHaHI, KM Oa TaIIKWIM HU30MH pakoOaTma3upu Koaup Oa
TaKCUMOTH CaMapaHOKHM 3aXUpaxou Kap3i Ba 3axupau OallaHIu YCTYBOPHH MOJIUSIBH
paBOHA Kap/a LIyJIaaH]l, K UMKOHU OYXpOHU HU30MU OOHKHUPO UCTUCHO MEKYHaH/ [9].

bo 6Gapobapu OonopaBuM HUIIOHIUXAHAAXOW OOHKH Ba Jap MauyMyb pPYyULIU
dhavonusaTu 60HKA XaBhxou OOHKH a3 Kabwiu xaBhu Kap3it, xaBpu acbopi, XxaBhu 6030pi
Ba gurap xaBdxo py 6a pyma mebomana. XapyaHa KM UH paBaH 0a OOHKXO TabCUPXOH
MaH(}# pacoHna, OOMCH HUTAPOHUUA TAMOMH HU30MHU OOHKH rapanaa ucrogaact. boHkxon
TUYOpATHA XaMella KYIIWIl MEHAMOSHII MapAOXTHAa3upHAIIOHPO Aap XOJaTH XyO HHUTOX
nopaua. bunobap uH, 6apou MmycouaaT HamyaaH 0a xud3u MaHPUATXOM CaXMHUSTOPOH Ba
MYIITaPUEHU Xyl CApH BaKT TOPOUXOU Paboil Ba ralpudaboapo MyalssH HAMy1a, YUXaTH
nemrupun Tanagor O0a gopouxou radpudabon ajoKaMaHI 4Yopaxou 3apypr Aapédt
HAMOSTH]I.

Yxnagopuxou O0OHKXO MeTaBOHAaH 60 OH HaTHU4ae 4aMbOacT rapiaaj, Kd cymMmau
OHXO Jap JoWpau CyMMau capMosu OOHKH Oomran. bojopaBun KMMaTH HUIOHIMXAHIAW
Ma3Kyp a3 OH IaxoAaT Meauxaa, Ku OOHK 0apou TAIIAKKYJIIUXUU JOPOUXOU OamaHmxaBd
Ba OajaHIIapomali 3axupaxoepo uctudoma MeKyHal, KM METaBOHAH[ Oa xuccary3opi 6a
JOPOMXOM HUCOATaH JapoMaJHOK paBoHa Kapjaa ImaBaHia. buHoOGap uH, OOHKXOpO 3apyp
acT, To 0a 400ayory30puu BOCUTAXO J1ap OH IOPOUX0€ TUKKATH MaXCyC ANXAHI, K XaHTOMH
caTxy KoOwM kaOynu xaBd OOMCH JapOMaHOKHHU OajlaHa MerapaaHi, TaaOupxo oup Oa
a3oMIIM caTXM AApOMAJHOKUU JTOPOUXO0, OexTapco3uu xailatu cudaTum OHXOpO amali
cozaup [7].

Hap 6030pu OOHKH pakobat Oapou ©Oa macT oOBapJaHW TabMHUHKYHAHIArOHU
capyaliMaxou JOpOUXOoM OOHKH Xenle MypmuaiaT yapaéH aopan. XapyaHi LIyMopau
TAITKWIOTXOW MOJIMSIBI Tap HU30MU OOHKH OGamMapoTud KaMm rapamaaact, aMMo Taypudaro
CaBOJTHOKMH MOJIMSIBUM MHU30YOH HU3 OexTap rapauaa ucromgaact. UyHku mac a3 6030pu
pakobaTu OOHKH OepyH ILIyJaHW LIYMOpaW 3UEAM TAUIKWIOTXOM MOJIHUSIBI Ba TabCHUPH
MaH(pUH OHXO0 6a X0JIaTHU MOJIHUSBUM Xap SK ucTu(dogadapaHaaroHu Xu3MaTpacOHUU OOHK
OHXOPO XYIIAOP MeIuxald, KA SK XaTOW Xypll MeTaBOHaJ MabJarxou OHXOpo Oa HecTH
O0apan. bunobap nH, MaOIAFTY30POH XYCYCUSITXOU XU3MATXOU OOHKUPO OOAUKKAT OMYXTa,
Hy(y3y abpTHOOpU OOHK nap GaiiHu yomea, MapAOXTIA3UPH, MyHOCHOATXOM KOPMAHIOHU
OOHK Ba MaH(UATXOH IIaXCUPO HU3 Oa Ha3ap MerupaHa. bo Bydyau uH, aMOHaTTy30pOH Ba
Kap3rupaHaaroH 0a sK KaToOp 4y3bXOW AWrap HU3 a3 KaOWIM coJarapJOHUU TMapIOXTH
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XU3MATpPACOH#, uctudoaan GapHOMaxou MOOWIIHA, TABMUHU TEPMHUHAIXO 0O MyJMU HAKI,
XM3MaTXOM OHJIAWH Ba Failpa TaBayyyxu 3U€1 JOPAH/I.

Macwpanau qurape, Ki gap COJIXou OXup 6a HU30MU OOHKUU KUIIBAP TACUPH MaH)
pacoHMIa, IXTUMOJIMATU 3UEN IIyTaHU XaBPXOpO Jap WH HU30M 3HMET MEHAMOSI, UH KaM
1y1aHu 60Bapuu MU304Y0H Oa Xu3MaTpacoHUXou OoHk# Meboman. MH mackana 6a KOXHII
€édTanu mymopau 3Uénu OOHKXO Jap MyIJIaTH KYTOX Ba 0a TMpaoOu MOIUSIBA NMEUnIaHu
OOHKXOU HM30MCO3H KHIIBap cadbad rapaua. XapuaHi K 1ap pakooat OOHKXOH a3 YMXaTH
MOJIMSIBA yYCTYBOP TABOHHMCTAH[[ MapAOXTIA3UPUU XYAPO Jap SIK cCaTXU MyaWssH HUTOX
Jo1ITa, 00Bapuu MU30YOHPO a3 1aCT HAJUXAH/I.

UynHku Oemrapyu MU30490H TO 6a X0JT COJIXOH aBBAJIM COXUOUCTUKIONMPO, KK XAaHTOMHU
MBa3IIaBUM ITyJIU MUUTHA O6a GexypOiIaBur MabIarxou Aap JacTAOIITa Ba MACAHIO3XO0H XY/
py 0a py rapaunana, hbapoMyIl HaMeKyHaH Ba UH OOBapuu OHXOpO 0a HU30MU OOHKM XeJie
MacT MeHamosl. XaMah HUH OMWIXO cababu kaM rapaujaHd XaymMud MaOIarxou
yanbmaBaHaa gap O0HKX0 Merapaa.

Macpanan yanbu mymTapuéH 0a OOHK SIKe€ a3 Machbajad aBBAIMHAApaya Jap
(dhavonuaTu xap K OOHKU THYOpaTh Oa mymop MepaBad. Tabuuct, ku 6apou UH POXXOHU
TYHOTYHPO a3 KaOWJIW pacOHUIAHU UTTUIIOOTH TyPYCTy CapUBAKTH, XU3MaTPACOHUXOU HAB
BoOacra 0a TanmaboOTH MU30YOH, OMIUIXOM KaJpié Ba Faifpa uctudoaa Hamyaa, Ky 0a
Xapy MeIMXaHJI, TO MU30YOHU JOUMHPO a3 JACT HAJ0/1a, MU30YOHH HAaBpO Oa MH YapacH
yasi®6 HaMosiHa. OMUWIIXOU KaaAph Aap OH acoc MeE€OaHI, KU TypyXyd MaXCyCU MEHEYEepPXOo
0apou HHWTOX JOIITAHW MYIITApPUU JOMMHUU OOHK Machyd MeOOIIaHI, YYHKH WH KOp a3
4aJ0u MyIITapuM HaB XeJle OCOHTap Oyna, Xapo4oTH KaM HU3 J0opall, € UH KU KOPMaHI0HU
XyOy Oonaékatu 60HK MeTaBOHaJ 00 Xap poxy BOCUTA MHU30YOHPO 0a XM3MATPACOHUXOU
OOHKU XYJ 4ajIO0 HAMOSH/I.

AxcapusiTi OOHKXOU TUYOPATH JOpOoU cudaTu MacTU XU3MaTPaCOH MEOOIIaHI, KU
WH OOUCH 3UEI UHTU30P LIYIaHU MYIITApUEH 0apou rupudTaHu MablIarxou Xy Merapaa.
CudaTty macTu Xu3MaTpacoOH acocaH 6a OMIIIXOM CyOBeKTHBH BoOacTa Oyaa, KOPMaHIOHU
ajJjoxugan OOHKXO 0a MHU30YOH XHU3MaTH OamaHacudar HapacoHHAa, 0a XyHyKHa3apa pox
MeIuXaH, Ku Ooucu 6a JacT HaoBapaaHu MabIarxou yajaOliaBaHaau 3ué rapaa.

A3 WH Py, MapKETOJOTOHW OOHKXOPO 3apyp acT BapMAHTXOW FalpUCTaAaHIAPTUU
XM3MAaTPACOHA Ba KOPMaHIOHU JOPOW MAChyJIUSITH OajaHIM KOPUPO MaWI0 HaMmyja,
TaBayyyxd MymTapuéHpo yand KyHaHna.  YUyHku 3ué€n  WmIyIaHW — IIymMopau
uctudomgabapaHIaroHd XU3MaTPACOHUXOU OOHKA 1Topomxou OOHKpo ad3oumn mona,
pakoOaTnasupii Ba MapAOXTIA3MPUU OOHKPO TabMUH MEHAMOS Ba MYCTaXKaMHHM WH
HUIIOHUXAHIaX0 OOHKPO a3 Xap TyHa XaB(XOW MOJIMSIBI HU3 SMUH HUTOX MEIOPal.

bexco3un coxTopu mopouxou OOHKHR 0a pUOSIM MPUHCUIIXOU OYHEIUM TAIIAKKYJIH
CHUCTEMaM caMapaHOKHU WUJIOpPaKyHH, KU NMPUHCUIIXOU MYpPaKKaO#, XyCyCHUSITH MaKCaIHOKH,
MapIOXTIA3Upit Ba JapOMaJIHOKUU OHpO Jap O6ap merupal, acoc meéban. ba Bocutan nH
POXXOU MyKaMMaJIu UIOPAKyHUU TOPOUXOPO 00 HA3APIOIITH COXTOPH YXIATOPUXO0 XaMUyH
OMUJIN JOXWIIH a3 pyun Mebépxoe, kKu 00 uctudoia a3 TaCHU(pHU JOPOUX0 a3 pyruu xaBd Ba
MapJIOXTIA3UPA MyailsiH KapAa MelIaBaHi, ap CaTXXOW T'YHOTYHU YCTYBOpUM OOHKH
WHBUKOC MEKYHAH/I.

Hap crpaTerusu yMyMuUd OOHKH THUYOpaTHd OaHAKIIATUPUU JOPOUXOM OOHKH
Mapxujian MypakKKkaOTapuH Ba MachyJIMATHOKTapuH 6a Xrucod mepaBaa. OH 6apou TabMUHU
PYLUIAM YCTYBOPY MKTHUCOIMET Ba OexTap HaMyJaHM MaBKed pakoOaTnasupuu OOHKH 60
Ha3apJIOLITH TAMOIOJIXOU PYIIIA O030pY MOJIMSIBUM KUIIIBAP HUTAPOHUIA IIyAaacT. YuxaTu
OMY3UIIN TAPTUOM MIOPAKYHHH OocaMapu JOPOUXOM OOHKU TUYOpATH HaKIIau YopaOuHA
Taxys Kapja Imyna, poxoapustu OOHKM TUYOpaTit 0OsI MYHIKUIOTPO Aap KYTOXTapuH
My[IAT TaxJ I Ba KApop YuxaTu 6aprapad KapIaHu OHPO KaOys1 HAMOSHAL.

Tamkwiorxon kap3d 00s1 KOWAAa Ba paBaHAXOU [axXJAOpPpo Oapou MyailssH
HaMyJaHu cU(aTH JOPOUXO Ba MI0pA KapJaHU OHXO Taxys HAMOSH, KU Jap OHXO 00siI
aHJICIINIaHU TAJOUPXOU 3€pUH MEemOuHM 1yaa 6omarn [3, ¢.3]:
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— 0axouxi Ba TaCHU(U JOPOUXO;

— MyHTa3aM Oappacii HaMyIaH! JOPOUXOU FapudaboIl;

— 1ap caTXy MYHOCHO Ba OOIBTHMO/I CApU BAKT TAIIKWI HAMYIaHH (DOH]T;

— a3 TAaBO3YH XOPHUY, KapJaHU JOPOUXOU 0eIBTUMO/I Ba UHBUKOCH BOKEMH MAPAOXTU
JIOPOMXO Ba OapKapopco3UM HHTU30pUXO OO0 HA3apIOIITH IAPOUTXOU 0030pH Ba
MaKpOUKTUCOIN.

A3 uMH py, yuxaTtu Oa TaBpH JIO3MMa XAMOXAHI COXTAaHM AMAIMET Aap TaTOUKU
cuécaTu MOHETapi Ba Guckaini 6apou gapoxaM oBapAaHU MIAPOUTU YOJIUOU UIOPAKYHUU
caTxy MNapAoXTHa3upy Aap HU30MU OOHKH Ba pywau OO30pM MOJMSIBH aHACIIMIAHU
YOpaxou 3€pUH Jap Ha3zapaH/I:

- 6a ©M30 pacoHMIaHU EToTH TapoxyM oua 6a MyOouIan MabiyMoT Oaitnu BMT
Ba Bazopatu monusin Yymxypuu Tovukucton (Bazopatu mosnusi);

- XaMKOP# J1ap CaMTH XaMOXAaHTCO3MHM cuécaTh MOHeTapuio (uckani 60 cuécatu
PYIIIM UKTUCO/] BA CABION YYMXYPH YUXATH TATOMKU CAMapaHOKU CUECATU TYJIUIO Kap3H Ba
MycouaaT 6a pyuau UCTEXCOIU MOJIXOU COAUPOTUIO BOPUAOTUBA3KYHAH 1A Ba KaM KapaaHU
oce0na3supuu UKTUCOIUETH KHUIIBAP a3 TAbCUPHU XaBhXOU OEPYHH;

- rycrapuiim xamkopid 60 Bazopatu monusi yuxaTu pyuiagu 0030pU KOFa3xou
KMMAaTHOKH JiaBjaTi 60 (Gou3xou 4oIMOHOK Ba MycouaaT 0a pymau 6030pu AyroMaapayau
KOFa3XOU KUMATHOK;

- map catxu Kop@ HHTOX JOITaHU XayMu 3axupaxou OaliHanmunaauu BMT Ba
MycouaaT 6apou MyboaMIIa HAMYAaHU aChbOPU XOPHUYHM 6apor UYPOU YXIAJOPUXOU Kap3U
O6epyH# [8].

Jlap HU30MU UKTUCOIUU MYOCHUD, KU Jap OH XapaKaTu capMosid OOHKHA HUXOSIT 3UE
acT Ba J1ap JaBJIaTX0€, KK HU30MU OOHKXOHM OHXO 0a BypY/IH CapMOSTY30PUXOHN XOPUY HUE3
nopaj, OOHKXOM Mapka3yd 00sd1 00 TabMUHM OMWIXOM Oexarapid Ba caMapaHOKUU
nctrudoan uH capMosXo 0a KaOyIu OHXO N403a AuXaHd. SbpHe, 001 TaBpe aMall HaMy/I, KA
CapMOsii XOPUYUHU J1ap HU30MH OOHKMU MO HCTU(OAIIaBaHaa XaM 0a OOHKXOM BaTaH#
Tabcupu MaHGA HApacoHAa Ba XaMm Oapou memrpadTh COXaxOou HKTHCOIA MaKCaTHOK
uctudoma Oypaa masa.

Amanad MymkwioTH 6axmm OOHKA ryHoryH4aHOaaHa. Uktumopu HOkudosu Xyau
OOHKXO YMXAaTH WJIOPAKYHUU XaB(PXOU OHXTUMOJIHA, HUHPPACOXTOPU 3audu MOJUSIBH,
Kap3AMXUU MakKcaJHOKU MabMypuu coixoun 2009-2011 nap naitomaan OyXpoOHU MOJIUSBUU
YaxOH! Ba OKMOATXOU MH OyXpOH, KU 0a CyCTIIABUU PYUIAM UKTUCOAN OBapi, MHUYHUH,
HOPACOMXO Jap 3aMHUHAM MEBEPUIO Ha30paTé Ba HaszopaTu HOKuUdosu OOHKHA Ooucu
ad3oum Kap3Xou MYIIKWICUTOH rapauman [1].

Bocyppwat adzouin épranu kap3xou O0HKH MeTaBoHa 1 6oucu ad3ouin éhranu XxaBhu
OXTUMOJINM Kap3u rapaan.

Hap conxou memr HaOyIaH! HU30MU UTTWIOOT Aap Oopam Kap3xo Kopu OOHKXOPO
6aco cycT MeHaMy], YyHKH HaOyJaHW UTTUIOOTH KO(p# map Oopam Kap3rupaHIaroH Ba
0axou TypycCT 07a HATABOHUCTAHU KOOWIMSTU Kap3aJOKYHUU MyIITapi xaBhu 3uénepo 6a
Byuya meoBap. [TapmoxTu ¢ous nap napmaoxu Kaps npodieMman acocit 6a Xucod MepaBa,
KM XaHTOMH MapIOXTH OH MYIITapit 6a MYIIKIWIA Ay40p Merapaaja Ba caTXy XaBhXopo 3ue
MerapaoHaa. Joup 6a na macwkana M.K. Yymaer Ba C.Y. Maxiny1oB Kaiiji MCHAMOSIH/T, K1
MENTHUXO0IX0 Aap 0030pu capMmosiu Kap3i, 6a nubopau agurap, MeTaBoH ry(t, ku MaHpuaTu
MyHOCHOATH OallHM Kap3auXaH/Ia Ba Kap3rUpaHIa MyHOCHOATH XyIpO Iap acocu (ou3u
MyaisiHIyga 6a pox memonanz [10, ¢.200].

Bobacra 6a uH machana KaOylIu KOHYHU HaB Jnap Oopan OIOpoM TabpUXU Kap3,
WHYYHUH, HAKIIau TabCUC JOIaHU OIOPOU TAbPUXU Kap3 Jap OSHIAaN Ha3IUK UKIOMU MycOaT
6a xucob mepaBaja. buHoOap uH, sike a3 OMWIXO€, KU J1ap IIApOUTH UMpPy3a XaBhXou
O0oHKMpO Oa TaH3MM Medapopaj Ba HUCOATAH KaM MEHaMOsl, WH OIOpOU TabpUXH Kap3
Mebomman. YyHKu MH MeTaBOHA 6apou TAIIAKKYJINM CUCTEMal MOHUTOPUHT Ba OSIHIAOUHUU
xaBdxoun OOHKH acoc rapaaa. AMMo, gap amanus, 1ap ¢GaboIMsITh OI0pOU TAbPUXHU Kap3i
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KaMOyauxo 6a yamM MepacaHi, KM MHXO HOKU(OATHUM UTTUIOOT Ba CapHu BaKT JacTpac
HaITyJIaHU UTTHWIOOTHU 3apypH (rupudTaHu Kap3 € IapJIOoXTH OH a3 Tapadu MU304) MebdoIa
Ba xaHromu maddod Hamymanu GaboaUITH OH Machajlal aCOCHM HHU30MH OOHKH, S'hHE
Kap3xou OaTtabpxupadTona poxu Xajumi Xyapo Me€0aa. XaMuH TapuK, OMY3UIITH MYIIKUIOTH
YCTYBOPUM HU30MHU OOHKH Ba TAIIKUIMA CUCTEeMal MOHUTOPHUHI Ba OSTHAAOUHHMM XaB(xou
OOHKI alfHM 3aMOH X€JIe MyXUM acT.

Pymian coxaxou BOKeUM HMKTUCOIUET, (PabOTHOKMU OaxId XyCycd Ba TapJulld
CaB/IOM XOpUYM a3 HU30MHU OOHKH BoOacTa meboIiaj, Bajie TO XaHy3 JAap CaAMTH TaTOUKU
CHECATH IYJIUIO KAP3W, COMMMTAPIOHUA HU30MHU OOHKH Ba MENTHUXOAN Kap3XOH acTpacy
Japo3MyIIaT MYIIKUIOTH 3U€au XajaTajaad 6ok MeMoHas [6].

Xam3zamMoH 00 wuH, Oosigm moup Oa 3u€A KapAaHW IIyMopad OOHKXO, TaKBHST
OaxImmmIaHd HU30MHU HUIAOPAKyHHMH XaB(pX0 Ba OamaHa OapAOoIITaHU Xa4yMU CapMOSH
OMMHHOMABUU TAIIKWIOTXOU Kap3W Yopayyu Kkapja manas [6].

Konynn Yymxypum Touukucron «lap Oopam MykoBUMAT 0a KOHYHHTapIOHUH
(pacMHKYHOHUH) AapoMaaxou 00 poxXu YUHOST OagacToBapaa, MaOJIarTy30pUU TEPPOPU3M
Ba MaOJIaFTy30pHM TMAaXHKYHUM CWJIOXH KATJIM OM» SKE a3 CaHAJIXOM TaH3WMKyHaHIau
xaB(]X0 1ap HU30MU MOJIUSIBUM KUIIIBAp MeOOI1a1, KM 00 KOppyIcus/mopaxypu, YUHOSITXOU
BoOacTa 6a aHJ103, YUHOATXOU MATOYT OO MaBOAU MYKAAAUP, MHYYHUH, MapOyT 00 K100
BoOacTaaH.

Hap xucobotu Mmyxtacapu Yymxypuu ToyukucTtoH: OGaxoauxuu XaBpu MUILIUU
KOHYHUTAPJIOHUU JapoMaaxou 00 poxu YHUHOAT OagacToBapjaa Ba MaOJarry3opuu
TEPPOPHU3M UyHHMH KAl rapaumaact: «Jap Oaxim TalmkuIoTXOM Kap3d, a3 yymiia OOHKXO
Ba TAIIKWJIOTXOU MOJIMSIBUM XY PII, HUICOAT 62 KOHYHUTapIOHUU JapoMaxo/ Mabiarry3opun
TEpPOPHU3M CaXT OceOrmazup xucobuaa MemaBaH/I, XaM3aMOH, oce0Ia3upur OOHKXO HUCOAT
0a KOHYHUTapJOHHHU AapoMaaxo/ MaOJarry30puu TEeppoOpU3M OallaHi Ba oOceOrma3upuu
TAIIKWIOTXOU MOJIUSIBUU XYPI, MaxCycaH 1ap MaBpUAN pOOUTA AOIITaH 00 MaOIarry30puu
Teppopu3M, xejie baman ap3eéoi memasaua» [11].

bo un makcaag bonku muuinu ToyuKkUCTOH 6apou KOXUII 10/1aHu XaB(]xo a3 6ojou
(haBONMMATH TAIIKWIOTXOU Kap3d Ba WYPOUIIU CaHAIXOW a3 Tapadu § OapoBapaamrymapo
Ha30paT MEHAMOSII.

Bba BocuTan yop yHCypH acoci - 0axoauxuu XxaBg, aHI03arupUH XaBd, Ha30paTH XaB(
Ba MOHMTOPUHTHU XaB() METABOH UIOPAKYHUU AYPYCTH XaBHXOpo O6a poX MOHII.

Huzomu wunopakyHun xaBpxou OOHKXOU THUYOpaTH Oa Xyd HUIIOHAUXAHAAXOH
Maxcycpo a3 KaOWwIu HIOpaKyHUU KOPIIOPATUBH, CaMapaHOK TIy3apOHUIAHU aMaJIHETH
Kap3id, aMaIHET 00 BOCUTaAXOU MOJIUSIBH, TypycT 0a pOX MOHAAHU UIOPAKYHUH TOPOUXO Ba
yXAaT0PUX0, PaboIusaTH XyOu HU30MU UTTHJIOOTH Ba HU30MH UTTUJIIOOTH UAOPAKYHH 10PO
Mmebormas.

Hap aiiHu 3aMOH, cCaMTX0HU Mabpy(d MH cuécaTh HIOpaKyHUn XxaBpxou 60 cadbadbu oH
aJOKaMaH/ Ba CHECATH MAOPAKyHUU XaBPXxou 00 (aboIUsATH OH ajJOKaMaHi MeOOIIaHI.
MyBoguKH UH CaMTXO 1y IIAKJIM HIOpaKyHUM XxaBhxo ¢apk kapma memabana. Lllaxmu
SIKYM, YCYJIXO Ba IIAKIXOEPO Jap Oap Merupaji, kKu 0a cabadbxou xaBd TabCUpP MEPaCOHAH/I,
s’bHE, MACT LIyJIaHU IXTUMOJUATH XaB( Ba MacT HIyJaHU Japayaud HOMYalsTHUPO TabMUH
mekyHaHz. Lllaxou qyromu upopakyHin 0a HaTUYau 30XupIaBuu xaB( MmapOyT meboraz [5].
Bonk 00 ry3apoHugaHu MOHUTOPUHTH XaB(hX0, ap3¢0mMu HaTUYyaxou (aboausiTu OOHK Ba
uctudoaan ycyiau OsHAAOWHI 0a MIOpaKyHMHM XaB(pXO HOWJ TrailiTa, JAap HaTu4a, OOHK
METaBOHAJ CATXU TaXIUIXOH JOXWIH Ba OepyHHPO Oa TaBpU Ha3appac KOXMII TUXA]T.

Nnopakynnu xaBpXo WH TaJIOMPXOW a3 YOHUOM TAIIKWIOTXOE, KU 00 MabjJarxou
nyad € MOy MYJIKMA JAWrap aMajaueéT aHyoM MeIuxaHi, Oapou TAIUKWI Ba TabMHUHHU
(hbaboNMMATH HU30OMU KIOPACO3UU XaB(}PX0, KM a3 yymiia MyailsiH (OLIKOpco3i), 6axoauxin
(anmo3a HamMynaH), MOHUTOPHHT, Ha30paTu XaBPxopo OO0 Makcaaud KOXMII JTOJAHU OHXO
MenOuHT MeHaMosTH [4].
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Hap bapnoman Muénamyxnatu pymau Yymxypuu Toyukucton 6apou conxou 2016-
2020 HM3 YyMXaTH Machajal PYyWIId OSHAAWM HU30MU OOHKMHM KHUIIBAp YYHUH OBapia
myaaact: “Jlap maBpam Mu€éHaMyxjaT 3apyp acT, KA Oaxmu MOJusiBUM TOYUMKHUCTOH 0a
HU30MH MYOCHPH CepaMaliu€éTH MyacCHCaxOW pakKoOaTma3upu MOJUSIBHE TAaOMWI 012
maBajl, Ki 6apou MEIIHUXOAU HAMYIXOM BAacer XM3MAaTPACOHUHU MOJIMSIB Ba MaxcCyJOTH
6ocudaTt Ba MTHHOBATCHOHH 0a UCTEBMOJIKYHAHAATOH KOAUP Oyaa, bapou pylian ycTyBopu
MKTUCOIM MWUIA IIAPOUTH Mycoun ¢apoxaM oBapad Ba 0a TabCHpPU XaMal HAMYIXOU
OMMJIXOU HOMYCOH] ycTyBop Ooman” [1].

Tanoupannemun bouku Mwummu TouukucToH Oapou memrupin Ba Oaprapad
HaMyJaHU XaB()X0 UH OMOJa HAMYJAHU CAHAIXO0U MEBEPHUH XyKYKH Jap MAKIN JacTypamant,
HM30MHOMa Ba Falipa amMajii Kapaa memiaBajl. MyXuTTapuHU OHXO JacTypamMainxou Ne247
«ap Oopau TamKuiIu HU30MU UIOPAKYHUHU XaB(hX0 Ba HA30paTH JOXWIN Aap TAIIKIIOTXOU
Kap3uu MonusaBi», Nel 76 «/lap 6opau TapTubu TaH3uMH (abOTUATH TAIIKIIOTXOU Kap3i»,
Ne244 «lap Oopau 3axupaxod XaTMHUU TAIIKUJIOTXOM Kap3d a3 pyWM IMacaHI03Xx0 Ba
yXJIaJOPUXOU AUrapu 6a oHxo MoHaHa, Ne240 «/lap Gopau TalIKuIM HU30MU UIOPAKYHUN
xaB(hu aManuéTi 1ap TAIKUIOTXOU Kap3uu MoytusiBi», Ne215 «Jlap 6opan TapTuOu Takumil
Ba uctudomaun 3axupa Ba HGOHIU NYIMIOHUIAHU TaladOTH UMKOHIIA3UP a3 PYUU TOPOUXO»,
“Taptubu ry3apoHUAaHU caHYUIIK (HABOIUITH OIOPOM TabpPUXH Kap3, YyaMbbacT Ba
MEUTHUXO0IU HATUYAaXOHW OH” Ba UTap CAHAIXOU MEBbEPUU XyKYKH MeOOIIaH 1, K1 0a BOCUTAau
OHXO XaB(xou 0aByuymOsTHAA MEMTUPHA € OaBydyaOoMaa UI0pa Kapia MelraBaHI.

MyBoduku mactypamanun Nel76 «Jlap OGopam TapTuOu TaH3UMH (HabOIUITH
TAITKWIOTXOU Kap3i» JOPOUXOH 00 HazapAoIITH XaBd Oapkamuganyaapo 0a 5 rypyx qy1o
MEeHaMOsIHI, K1 XxaBdu rypyxu 1 6a 0%, 2 6a 10%, 3 6a 70%, 4 6a 100% Ba 5 6a 150% 6apobap
acr.

Hap xonatu rapukoOMIn mapaoxT (medont) OymaHu maBiaT, OOHK, KOpXOHa Ba
aurap TAIKWIOTe, KU aap rypyxu 3 (0o xaBdpu 70%) yoiirup Mmebomana, oHxo 6osm 6a
rypyxu 4 ryzaponuja uryaa, 6o Hazapaomtu xaBpu 100% Oapkamuaa masassi [2].

[MTapmoxTnasupuu HU30MU OOHKHA Machajlal MyXHMMTAapHHHU XajlTanad Jgap HU30MH
MoJsIBA 0a xuco6 padra, borkn muumn TOYUKUCTOHPO 3apyp acT MaiBacra qoup 0a uH
Machaja yopaaHziemid Hamosi1. YyHku HaOy1aHu MeXaHU3MU UJIOPAKYHUHU MTapAOXTIIa3upi
Jap UH HU30M 0a TaMOMM COXaXOU MKTHUCOIMET TabCHPH MaH(GUU XyIpO MEpacoHa]l Ba UH
Taypuba ajiakail aap UKTUCOAMETH MO HU3 OOPXO MYIIOXHIAa Tapauaaact. A3 dymia,
OYyXpOHU MOJIUSIBUU COJIXOM OXUP HUIIOH [J0JA, KU TNapJOXTHA3UPUU aKCAPUATH
TAITKWIOTXOW MOJIUSIBUM KUIIIBAPU MO HOYCTYBOp Oyaa, OMUTApUH TAITa00TH MH30YOHPO
KOHEb Tap/JIOHM]1a HATABOHHUCTAH]I Ba 0a X0JIaTH My(hIUCH oMaia pacuIaH/I.

To 6a uMpy3 OOHKXOM THUYOPATH Ba3HU ACOCUU XyIpo Oa 3axupaum XaTMUU
yyOpoHiaBanma, ku gap bouHkum mwuiun TOYMKHUCTOH HUTOXIOPHA Kapla MeIIaBaf,
MeNapTOSHI, KU MH SIK KUCMH KaMH yX/1al0pHH OHXOPO PYHIyII MeHaMosi . E MH ki GOHKXO
KYIIUIIT MEKYHAH/I, KW Y1 HAaKIA Oap3ué 1ap Xa3uHaxou Xy 00 MaKcaIu MapI0XTIa3upi
HUTOX JopaHa. CaTxu 6ajaHIu 3aXUPACO3M Ba HUTOXIOPHUH ITyJIM HAKJT XapO4yOTH OOHKXOPO
3UET MEHAMOSIJT, KU OHPO OOHKXO a3 XUCcoOu Mapkau 0ap3uéau MebEpu GOU3H MEITyIIIOHAH]T.
Nu cabab memaBaa, ku gap amaid (Gousu aMoHATy IMAacaHI03 MacT Ba (Gou3M Kaps3u
nofalaBanian 00HKXo Oanana rapaan. bunobdap uH, OOHKXOPO 3apyp acT, KU Mabiarxou
yanOmaBaHgapo 6a TaBpyM MakcuMallii UCTH(OAA Ba acOCaH a3 aMaMETH FalpUHAKIMR
nctrudo1a HaMOSIH/T, YYHKU UCTU(OTan aMaTuETH FAHPUHAKIIH ITapAOXTIIA3UPUU OOHKXOPO
MycCTaxKaM Merap/oHa/l.

Hap Hactypamanu No215“Jap 6opau TapTuOU Tamkuia Ba UCTUdOmAU 3aXxupa Ba
(oHIM NymoHuAAH Tada@oTH UMKOHIIA3UP a3 PYHU JOPOUX0™~ UH Machalia UyHUH OBapja
myaaact: “TalmkuIoTH Kap3u 6apou HUTOX, JOIITAHU MapAOXTHA3UPH, MyCOUIAT HAMYIaH
0a xud3u MaHPUATXOU CAXMUSIOPOH Ba MYIITApUEHH XyJ OOSI capu BaKT JTOPOUXOU
FaiipudaboIpo OMIKOp HAMYAQ, YUXATH NEITHPUN TalagoTh 62 OHXO aAJIOKAMAH[T Y0Paxou
3apyp# angeman” [3, c.2].
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Hap un yapaén bonku mwuun TOYUKUCTOHPO 3apyp acT 0a TAIIKUIIOTXOU Kap3i
TMKKATH Maxcyc 107, TalaboTH 3uéaepo Oapou map amajl KaM HaMyJaHu XaB(hXou OOHKHA
uctudoma Hamosn. bapou mypon TamaboTH map Xy4yaTxou JOXWIA MaByyaOyaa ouja Oa
ap3E¢0# Ba naopaKyHuu xaBhxou acocuu 0a haboausaTi OOHKHA xoc (Kap3i, 0030pH, aCHOPH,
XaB(U MapIOXTHA3UPHA, aMAITHETH) SIK KATOP KOPXOH 3UEnepo 001 6a aHYOM PACOHU/T;

- 0a TaBpu MyBO(HK aMalli HAMYIaHU UIOPAKYHUH KOPIIOPATUBH;

- prosii TamaboTU KOHYHTY30pi Ba CaHAIXO0N MEBEPUU XYKYKIU MaKOMHU BaKOJIATIOP;

- puosiu cuécat Ba caHaaxou goxwiauu aurapu TKM a3 tapadu TKM Ba KopMaHIOHH OH;

- UIOPaKYHUU cCaMapaHOKU XaB(hX0 Ba MOHUTOPUHTHY CaApU BaKTH OHXO;

- capu BaKT MyalisiH Ba 6apTapad kapaaHu kaMOyauxo aap ¢haboIusT;

- TABCUCH MeXaHu3MM Oaprapad HamygaHu XaB(PXo map XO0JIaTXOM HOTaxOHM Ba
(haBkynona;

- 0axoauxi Ba WuopakyHMH xaBdxou acocue, ku 0a paboauaTu OOHK xocaHI (Kap3i,
0030pH, acbopH, XaBhU MapAOXTIAZUPHA, aMaJIMETH Ba Falipa).

Bonku muwummu TOYUKUCTOH 0a WAOpPAKYHHH CaMapaHOKH XaB(pXxou OOHKXOU
TUYOpaTH XAHTOMH aHYOM JOJaHu aMainuéTu ¢$aboji, a3 4vymiia, Oa xaBdxoe, ku 0Oa
HUIIOHIUXAHAAX0 Oapon MyalsH KapAaHU KUQPOSTHH capMoOsii OOHK, HU30MH CYFypTau
nmacaHgo3xo0, ap3éoum cudatu UAoOpaKyHHMHM OOHK Ba JHWTap HUIIOHAUXAHOAAXO TabCUPU
MaH(QUU XyApO MEPACOHAHJ, JUKKATH MaxcCyCc 30XUp MeHamosia. MHUyHMH, XUCOOOTH
MaKOMOTH pOxOapuKyHaHAan OOHK YUXATH KAOYIIN Kapopxou uAopaBi Ba Aap Oopau Ba3bu
KYHYHHH OOHKPO 3epu HazopaT TupudTa, HAKIIau YOpaOMHUXOM OHXOPO ouau OapTapad
HaMy/JaHU XaBPXx0ou aMaTuETH Ha30paT MEHAMOSI]I.

Bapou 06a tamaborn Komurern bazennn oun 6a HazopaTu OOHKH Ba CTAaHAAPTXOH
JaxOHN MYTOOWK KYHOHUJAHM KOHYHXO Ba JUTap CAaHAJIXOU MEBbEpHUM XYKYK# a3 tapadu
MaKOMOTH JIaXJIIOPU COXa SIK KATOP KOPX0 Oa aHYOM pacoHUIA MEIaBaJl, a3 KaOWIu Iap sK
KaTOp CaHaJAXOW XyKYKHH MaBuy/aa TaFHMPOTH 3apypi BOPUI Kapnaa IIyaa, XaMUyHUH, SK
KATOp CaHaIXOM HaBH MEhEPH-XyKyKA 0osn KaOyn rapaana. MHYyHUH, 1ap XaMKop# 00
TAIIKWIOTXOU OAMHAIMWIAN# SK KATOP CAaHAIXOU MEbEPUU XYKYKHH HaB, KU 00 TamaboTn
Bazen 11, a3 oH yymita, caHaaxou ajoKaMaH 00 KH(OSITHM capMOs, TaCHU(DHU TOPOUXO Ba
nnopau xaBpxo, a3 yymia, XxaBhxou Kap3u, 0030pi Ba aMaIuéTi, Yopi KapJAaHu TapTUOOTH
TOXWINU ap3€0onn KUQOSTUM capMOs Jap TAIIKWIOTXOW Kap3it Ba paBaHAXOM ap3eomu
Ha30paT MyTOOMK KYHOHH/IA IIIyAaH/I.

Bonkxou tTuyopatii 6apou MyaiisiH HaMyJaHu cudaTu JOPOUXO Ba UAOPA KapJaHU
OHXO 0O0s/T HaKIIau YOpaOMHMXOU MaxCyC Taxusi HAMOSIH/I, KU 1ap OHXO TaJ0UPXOU 3ePHUH
a3 KaOwim 0axoaMxi Ba TaCHU(U TOPOUXO, Aap CATXU MYHOCHO Ba OOIBTUMOJ Capy BAKT
TAIIKUI HaMyJaHu (OHAM MYIIOHWIAHU TaladOTU HMMKOHIIA3UpP a3 pyHU JOPOUXO, a3
TaBO3YH XOpUY, KapJaHU TOPOUXOHU OEIBTUMOJ] BAa UHBUKOCH BOKEUH MAPIOXTH JOPOUXO Ba
raiipa anaemmaaH myaa 6omaa. OHxo 0057 Aap COXTOPH Xyl COXTOPU MAaXCyCH AaXJIAOPH
UIOPAKYHUPO Oapou MyaisiHKyHH, OaxOJMXi, MOHUTOPUHI Ba Ha30paTH XaB(pu Kap3uu
aManéTu OOHKM JomITa Oo1al.

Tamkunorxon kap3id 0057 KOWAa Ba pPaBaHAXOM MaXJIOppo Oapou MyaisH
HaMyJaHu cudaTh JOPOUXO Ba UI0pPA KapAaHU OHXO Taxus HAMOSIHI, KU Jap OHXO 00si1
aHJEUAAHU TAAOMPXOU 3€PUH NEMONHI 11y1a Ooman:

— 0axoauxy Ba TACHU(HU JOPOUXO;

— MyYHTa3aM Oappacii HaMyJaHU JOPOUXOU Falipudaboir;

— J1ap caTXy MYHOCHO Ba GO3BTUMO/I Capy BaKT TalIKUiI Hamynanu Mous;

— a3 TaBO3yH XOpHUY, KapJIaH! JOPOUXOH OEIBTUMO/] Ba UHBUKOCH BOKEHH MAPIOXTH
JOpPOMXO Ba 0apKapopCO3WM HMHTH30PUXO OO0 HA3apAOLITH IIapOUTXOM O030pi Ba
MaKpOUKTUCOH [3].

Bazbpu mopouxo, caHIykW Kap3d, a3 yymuia, (QOHIY 3axupaxo Ba JOPOUXOU
ralipudaboau acocit 6OsI 3epu HA30pPATH POXOAPUITH OOHKXOM TUYOPATH Kapop JOIITa
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6omana. MabiiyMOTe, KU OHXO AOPaHI, XaJ1 akaJl 005 MabIyMOTH 3€pUHPO a3 KaOMiIn

XyJ0cau HaTUYau OXUPUHU OAXOAUXHUH JOPOUX0, TAMOIOJIXOU MYKOUCABUM CU(DATH YMYyMUU

TOPOUXOU Faiipudabon, 0axoanuxun OaaIIaBUM XOJIATH Yopd € memoOuHuirynan cudaTtu

JIOPOUXO Ba 3apapu IXTUMOJIH, KA Jap IIAPOUTH MyKappapi Ba TaxTu ¢umop 6a ama

Meosi]l, caTX Ba Ku(posITuU POHAXOU TAIKWIOTH Kap3upo nap 6ap rupan. n MabiyMmoTxopo

6onkxou Tuyopatit 6a bonku muuu ToynkucToH 60 Makcaau orox OyJaHU OH a3 XOJaTh

MOJIMSIBI Ba Ba3bU NapIOXTIA3UPHA METABOHAH/I NIEIITHUXO HAMOSIH]I.

MycraxkaM HaMyJaHW HU30MU MJIOPAKYHUU XaBhXO a3 TAKMWIU UAOPAKYHUH
KOpHopaTuBi Jap OOHKXO, a3 4ymjia, a3 MabJIyMOTHOKHA Ba MAaChYJIUITH MAKOMOTHU
UI0pPaKyHUU OOHKXO0, MHIYHUH, a3 KaOyJIM KapoOpXOou JypyCT Ba capuBaKTa oua 0a xaBdpxou
TaxauaKapaan OOHKXO aJOKaMaH/I acT.

bap 3ammu wH, ¢paborusITH OEHYKCOHU HU30MH UAOPAKYHUHU JOXWJIA Ba HA30paTH
TOXWIi Aap camTu 6aprapad Hamyaanu xaBpxou 6aByqyoMaaa Ba TaXAUIKyHAHIa HAKIIN
Hazappacpo 10po MeOola.
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Hap wapoumu uxmucoouému 0030pil Kap3 XamuyH @uuianeu uno8auu pyuiou
UKMUCOOUEM Maxcyd utyoa, masaccymu OH cammxou aQ3arusmHoKu UKmucooi pyuo égpma,
HOPACOUX0U 3aXUPAXoU MOIUAGH 0ap CYOBbeKmXoU 2yHO2YHU UKMUCOOU Oapmapad) xapoa
mewasano. Taypubaxo Huwion meouxao, Ku 0ap mamomu cammxou agh3arusmuoKu UKIMuUcooi
HOpAcoUuu 3axupaxou MoJuseil 6a eocumau xKap3 dapmapag eapouoa, mManoavxou unoealii
mawaxkyn meébano. Hosobacma a3 ome, Ku Kap3 oap 3amMunau 3mumoo 6a 008apii 000a
Mewasgao, oudu MoXUsm 6d 3apypamu UKMUcooOulo UymuMouu OH AHOeUAxou 2yHO2YH Yol
00paHo. A3 un 1Ux03, MyOPAMUAINU MAB3YU MAZKYP 0ap UKMUOOPU NeulOYPOU UKIMUCOOUU KAP3
30XUp Me2apoao 8a 0ap MAaKoiau MA3Kyp MYaiiugh) mavcupu Kap3xopo 0ap pyuiou uKmucoouém
00 dapHazapoowimu 3apypamu xamamapagau oH Magpuou bappacii Kapop 000aacm.

Kanuosooicaxo: Oonxkxou muyopami, xaps, Kap30uxi, CYOvbeKmxou uxkmucoo,
uKkmucoouém, ghous, ukmucoouému 0030pi, 3axupaxo, UHMUKOJ, MYKOUCA, HA3APUsL, MAPXUIA,
00beKm, MYXUM.

TEOPETUYECKHWUE OCHOBbBI BJIUAHUSA KPEAUTA
HA DKOHOMMWYECKOE PABBUTHUE
Pycmamzooa Manzypa Pycmam — cmapwuii npenodasamens Kageopvl QuHancos,

Taooxcuxckuii 2ocyoapcmeennvlil YUHAHCOB0-IKOHOMUYecKUll yHusepcumem. Aopec: 734067,
PT, 2. lywanoe, yr. Haxumosa, 64/14. Ten.: (+992) 985-89-92-78.

B ycnosusx puinouHOU IKOHOMUKU KPeOum paccmampusaemcsi Kak OONOJIHUMENbHbILL
UHCMPYMEHM  pA36Umus IKOHOMUKU, 34 CcHenm KOmOopo2o pA36USalomcs Npuopumenitole
HAnpasieHusi SKOHOMUKU U JTUKBUOUDYemcst Oepuyum QUHAHCOBLIX Pecypco8 y pPa3IuUUHbIX
xossaticmgyrowux cyovekmos. Hezagucumo om mozo, oaemcsi iu Kpeoum Ha ocHoge 008epusi u
VBEPEHHOCU, CYUeCmEYIOm PA3Hble MHEHUS 0 €20 CYUWHOCU U IKOHOMUUECKOU U COYUATbHOT
Heooxooumocmu. C  2moil MOYKU 3PEHUs BAHCHOCML OAHHOU MmemMbl NPOSABIAemcs 8
CNOCOOHOCIU IKOHOMUYECKO20 cmumyauposanus donea. C 3moti moyku 3peHus 8 OaHHOU
cmamove asmop paccmMampueaenm GIusiHue Kpeoumos HA pazeumue IKOHOMUKU C YUenoM
nompeoOHOCMU 80 8CeX HUX.

Knrouesvie cnosa: xommepueckue Oamku, Kpeoum, KpeOumosauue, XO03sticmeyloujue
cyOveKmbl, IKOHOMUKA, NPOYEHM, PbIHOUHAS IKOHOMUKA, DPecypcnvl, nepegoo, cpasHenue,
meopusi, aman, 00beKm, 8aHCHOe.

THEORETICAL FOUNDATIONS OF IMPACT OF CREDIT ON ECONOMIC
DEVELOPMENT

Rustamzoda Manzura Rustam — Art. Lecturer of the Department of Finances,
Tajik State University of Finance and Economics, Phone: (+992) 985-89-92-78

In a market economy, credit is seen as an additional tool for the development of the
economy, due to which the priority areas of the economy are developed and the shortage of
financial resources for various business entities is eliminated. Regardless of whether credit is
given on the basis of trust and certainty, there are different opinions about its nature and
economic and social necessity. From this point of view, the importance of this topic is manifested
in the ability of economic stimulation of debt. From this point of view, in this article the author
examines the impact of loans on the development of the economy, taking into account the need
for all of them.

Key words: commercial banks, credit, lending, business entities, economics, interest,
market economy, resources, translation, comparison, theory, stage, object, important.

Tabpuxu kap3auxid Ba OOHKXOpPO, KM MyCTakKMMaH 0Oa TaIlaKKyJIX TaMaJIyH!
JABIIATXOU KaJUM Ba acpxou MHUEHA BOOACTaaHI, a3 TAbPUXU YOMeau MyTaMaIUH YyJ0
JTOHUCTaH MYMKHUH HecT. Kap3nuxit xaaam akai mam xa30p COJI TMell a3 OH KU Jap 4oMmea
MaBKEHU XYIpO YyH OMIJIM aCOCH MIIFOJI KyHal, ap3u By4dyl Kapaa, KoOWiusTampo 6apoun
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PYIILIN UKTUCO/I Ba 3apypaTtauipo 6apou HU30MHOKH Ba ap3aHaaruu Xa€t ucobot Hamyn [15].

Hap 3aMuHau pyuad MyHOcHOATXOM OO03aproHi Ba YaMBUITH XYCYCHUSATXOU
MAWTOUIIN Kap3 00 SIK KATOP OMUJIXO OIIKOp Kapaa MemaBana. MH paBana 60 4y10 KapIaHu
OH a3 MYXUTH YMyMHU HKTUCOAXA TaBcud Mecbaq Ba 3apypaTd TabMHUHU PYUIIU
XaMa4yoHUOau UKTUCOAN MYyOCUPPO UHBUKOC MEHAMOSI/I.

Hctunoxu «kap3» 0a kanmuMmau JOTHUHAM «creditum - KpeauTym» - Kap3u OOHKi € Kap3
MaHcy0 act. Jlap aitHu 3aMOH, Aap yoMeau WiMi XaHy3 TadCUpH ATOHAU MH Ma(xyM MyaiisiH
Hallyaact, OMHOOap MH, Jap OMY3UIIN OH T'YpPyXU (KaTeropus) MyHUIKUINXOH MyalisiHe 6a
By4ya MeosiH. bab3e onmMMOH Kap3po 60 rapauIiy capMosiu Kap3i HUCOAT MeIUXaH/, Baje
capMOsiM Kap3upo XaMuyH capMmosii myiad udoja MeHamosiHA. ba akuganm Mo, UyHUH
(baxMuIM Kap3 KOMWI Ha0yla, TAMOMU MypaKKaOUM UH 3yXypoTpo (papo Hamerupas.

Jap maknu gurap - kap3 MaOJIarecT, KM a3 YOHMOU TAIIKUJIOTU Kap3i 0a kap3rup 00
MapTXOU MapAoXTH (Gou3 Ba OaprapJOHWIAHU OH Jap MyXJaTH MyalstH TENTHUXO
mynaact. E 6a Tapuku aurap, MyJIxod MyBaKKAaTaH 0307, KM XaHTOMH TMpU(BTaHU Kap3u
OOHK# TaBaccyTH Kap3 0a capmost MyOaaiain MenaBas. A3 UH Py, Kap3 K IIaKJIM XapakaTh
capMosii Kap3uu OOHKH MaxcyO édra, map 4vapaéHm ¢dabonrapAoHUU HH € OH cOoXau
MyxTaiug Bodacta 6a paboIusATH coXa MIITUPOK MEKyHa/I.

Jlap WiMH UKTUCOTUHM MyOCHUPH JABIIATXOU XOPHY# OapOor MyaiisiH KapIaH! XyCyCHSITH Kap3
Ty HyKTa¥ Ha3ap MyKappap rapauaaacT: Ha3apysiv a3HABTAKCUMKYHH Ba (poHI# (3axupasii). Camtu
aBBaT Oa mdomam Kap3 XaM4UyH BOCUTAM A3HABTAKCMMKYHUH IYJIXOM MYBAaKKaTaH O30 acoC
édraacr. ba anneman omumonu pyc b.C. I'eparryenko, H.I'. Cuues, b.I'. boaupes, b.B. JIaBpos,
Ma3MyHH MyHOCHOATXOU Kap3i JIap 4aMbOBAPUX MAOJIAFH ITyJTi BA MHTUKOJIU OH 02 TAIIKUIOTXOU
Kap3h, CyOBEKTXOM XOyarmgopid € IIIaxXCOHM BOKEH Oapou ucTU(OIa MyBakkaTH 00
OaprapIOHUIaHU XaTMHUU CApUBAKTH Ba MapaoXTH m3odaryii € hons bapou HCTU(OIAN 3aXUPaX0
Mebora [12].

Tapadmoponu camtu tyrom (M., BoitkoB Ba TUTapoH) Kap3po XaMIyH Fap/IUIld CAPMOSIH
Kap3it TaBcu( MeKyHaHI. VIH HyKTam Hazap a3 3apypaTH OMY3HIIN XYCYCHSTH Kap3 Jap acocu
CofaTapuH IIAKIXOM OH, MacajlaH, aMaJMeTH MyKappapuu kap3i Oapmeosir. MyBoduku uH
tadcup, map OaliHM Kap3IMXaHOa Ba KapsTHpaHAa CyOBEKTXOM TYHOTYHH —paBaHIN
TaKPOPHUCTEXCOJIA UIITUPOK HAMyJla METABOHAH]] BA MYHOCHOATH OAalHU OHXO XaMUyH OOBEKTH
aCoOCH Kap3 MeOoIIa.

Hazapusixon Hummonponmamntyna (GapkusTd YWAId JOpaHI Ba MyXMMTAPHHAIIOH Aap
yaasaimu 1 oBappa mrymaact. Ui TaBpe Ky a3 MabJIyMOTXOM YaaBaiu 1 6apmeosisi, MyHOCHOATXOU
MaByy/a 6a XxaMaurap To aHjo3ae MyXoJrdaH/I Ba Jap OMY3UIIN KaTETOPUsH «Kap3» Aap cypaTu
pHOs HAIITYTAH! MEBEPXOU MaBYy/1a Oa TyIIIBOPUXOU MyalsiH OBapIa MEPACOHAH]T.

Jap HaBOaTH aBBaJI, HA3APUSIXOW T'YHOTYH OaBYYyd0M Ba MOXHSITH KAp3pO TEIIaKit MyaisiH
MEKYHaH/I, KU Iap aCOCH OHXO TaCHU(OTH I'YHOTYH, TAPTUOOT, MahXyMXxou MapOyT Oa Kap3 Taxus
HIy/aa, aap yoMean WIMHA HIapXXOoU MyXTaTH(U 3yXypOTH 3KBUBAJICHTHPO 0a By4Yy.I MEOPAH]I.

Kap3muxi sike a3 MyXuMTapyuH KUCMU WJIMHA MKTUCOJT Oy/1a, sIK IIaKJIM XapaKaTH CapMOSIA
Kap3ue MeOOoIIa, K1 1ap OH IyJIXOU HAKIW 030/[1 a3 YOHUOU HCTEXCOJIKYHAHIATOHU MOJI, aXOJIi Ba
JABIIAT YaM'b OBAp/Ia MEIIaBaH]I,

Yaasam 1. - TaBcndm MyKkoncaBuu Ha3apusii a3HABTAKCMMKYHHA Ba ¢oHi

L'ypyxu ap3éon Ha3zapusiu a3HaBTaKCUMKYHH Ha3zapusin yoiiuBa3kyHu
Bazudan azHaBTakcuMKyHuu | ba Faiip a3 Basudau
Kap3. Mabnarxou 03011 | a3HABTAKCUMKYHH, Kap3 003 aurap

KOPXOHAr OJaMOHHU aJIoXyuda Jap Ba3I/I(1)aXO: TaKpOpI/ICTeXCOHKYHﬁ,
Ba31/1(1)a1/1 Kap3 | OOHKXO 4YaMb myja, 6ap01/1 XaBaCMaHATapAOHHU, YMUCCUOHU Ba
TABMMHM ~ TanaboTH aurapos | Faipapo H4po MEHAMOSI.

paBoHa Kapaa MeIlaBaHa, Ku
MOXUATHU Kap3po HUIIIOH
MEeauxan.
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Xyayau Kap3

YOoHUOIOPOHM MH  KOHCEIICHUS
MYHOCHOATXOU KApP3UPO XaMUYH
OMMJTM ACOCHH MYHOCHOATH OOHK
00 qurap UITHPOKINEHH (HabOIIH
UCTEXCOJOTH YaMbBHATHA Oappac
MEKYHaH/I.

MyHocubaTxou Kap3i METaBOHAH/T
nap OaliHM CyOBEKTXOM T'YHOTYHH
X0Yyarugopu 3aMUHAXO0HU
TAIIKWIAPO aMajid HAMOSHJ, arap
OHXO MOXMSTH Kap3d JommTa
Oormaxs.

O0BbexTH Kap3

OObeKTH  paBaHIXOM  Kap3u
MabJIaFrxou MYyBaKKaTaH 03011
Jap CypaTxucoOxou OOHKXO Ba
axollii MaBYyyaOyJa, WHYYHUH,
MyJIXOoW Jap MyoMmwioToyaa Oa
X1Cco0 MepaBaH/I.

Hacrpaci 0a uctudogan
MYBaKKAaTH ap3MIIN Kap3 acT, KH
raiip a3 MyJIud HakKJ METaBOHA]
JUTap MakKiId Kap3po aap xya ¢hapo
TUpaI.

Mapxunaxou
acocun
paBaHIu Kap3

Mapxuinan MyXUMTapuHH Kap3
YaMbOBapUU OH Jap MyXJjaTu
MyKappapliyaa Meooiai.

Mapxuian HUOTHAOUU XapaKaTH
ap3uIIM Kap3 YOMTMpKyHH Ba 0Oa
KagoM caMT cadapbap HaMydaHH

OH Mebo1a.
Capuamma: Taxusiu Mya/imd aap acocH CaHAAXOM MebEépHIO XYKYKHH BoHKH MuLInm
Touyuxkucron

Hap amabuétyn xopuyid a3 tapady UKTUCOAIIMHOCOH Ba OJIMMOHM Bap3uIaud COXa
Tabpudxon TyHOTYHU Kap3 Oa€H rapaumaaHi, KU aCOCHMM OHXO Jap 4yaaBainu 2 0a TaBpH
HazapusBi Ba Tadcupi oBapja Imyaaana. XaMuH TaBp, 0abh3ex0 Kap3po XaM4yH MyHOCHOAT,
JTYIOMHUH, XaMUyH ITyJI, CEIOM, XaMUyH Kap3u OOHKHHM TabMUHOTJIOIINTA, YOPYM, Kap3po
XaMYyH aMaJl, TaHYyM, XaM4yH 9bTUMOJI, IIIAIITyM, XaM4yH IIapTHOMa € CO3HUIll Ba XxapTyM,
XaM4YyH MeXaHU3MH €EpUpacoH Ba TAIIKWIKYHAaHIaW MYHOCHOATXO INapX MEIUXaH]I.
AHJmemraxo ouJi 0a XycycusaTxo Ba TaCUpOTH Kap3 KOMUJIAH TYHOTYHaHJ Ba aKcapu
MyaJIu(OH Aap UH MadXyM YHCYPXOH aJloXHaau OHpo BobacTa 6a MaHCyOuMsITH haporupuu
MeBbEPXOHW OH 0a XmcoO merupaHa. ba dukpm Mo, Kap3po map MayMyb, XaMUyH BOCHTAH
€pUpacOHM MOJIMSBHI Ba MEXaHU3MH IelIOapaHIan TAbMUHOT Jap coxa 0a Hazap rupudTaH
MyBOGUKHA Makcaa MeOoIla, 3epo XapakaTH CapMOsSM Kap3d MabHOM YaMb OBapIaHH
Ma0JIaFrxou MyBaKKaTaH 030/I1 aXOJIUI0 KOPXOHAXO0 Ba Jap MH aCOC HU30MU MYHOCHOATXOU
UINTUPOKYUEHN PaBaHIU TAKPOPHUCTEXCO MeOOIIIaI.

Yanpamu 2. - Tabpudm acocuu oJ1MMOHE cOXau HKTUCOI 1ap Oopau Kap3

Ne Myawmdon Tabpudg
M.C. Atnac Kap3 Huzomu MyHocubatxou mynve 6a xucod MepaBa, K1
TaBaCCyTH OH Ha TAHXO JABJIaT, MHUYYHWH, OaxIIu XyCych
BOCHUTAXOU ITYJIMM MYBakKKaTaH O30/IM XOYari, BOCHUTAXOU
My K Oy4YeT Ba axoiupo cadapdap MeKyHa  Ba OHXOpO 60
maptxon Oaprapmanga Ba ¢GaBpit 6apou TabMUHU
TaKpOPUCTEXCOJIKYHUH Baceh Oa TaBpH MyHTa3aM UCTH(doIa
MEKYHA/I.
Kap3 na mabarecT, K1 a3 YOHUOU OOHK € Iurap TAIlKWIOTH
Kap3i 0a kap3rup 00 MUKIOP Ba IIAPTXOU Jap HIapTHOMAU
JIAXJIOP NMEMOMHUIITYIA 013 MeIlIaBa/l.
Kap3po xaMuyH MaB3yH IIapTHOMAaU Kap3 MyKappap KapaaH
MYMKHH acT, ’bHe MaOJarxoe, Ku OOHK € AUrap TallKWJIOTH
Kap3n (kap3auxaHjaa) 0a kap3rup - HIaXCH BOKeW (Kap3u
WCTEBMOJIM) € IAaXCHM XyKyKd a3 pydd IIapTXoU
OaprapaoHuIaH, TapAOXT HaMyAaH Ba (DaBPUSIT MEITHUXO]]
MEHAMOSI/T.
Kap3 nH xamMuyH IyJi HakJ[ 00 IapTh GaprapIOHUIAaH Ba
oflaTaH TMapAOXTimyAa (map makm (om3xonm a3 Kap3
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O. PymsinceBa uctudoaaIIyaa) 101a MelaBal.

Jox.C. Mun Kap3 uH 1yo3atecT, KU sIK [Iaxc a3 capMOsiu IIaXCu JTUrap
nctudoaa Mmedapa.

J.YO. IlenaroxoB Kap3po xaMuyH sIK X01aTh XyKyKUe MyaiisiH KapiaH MyMKUH
acCT, KU J1ap OH Kap3IMXaH/a Jap aCoCH IapTHOMa MaOIaFrpo
0a Kap3rupaHIa Mery3apoHasl, Bail yxaa0p acT BOCUTaXOu
nynupo GaprapmoHai Ba ou3y OHPO HU3 MAPIOXT HAMOSII.
M.B. PomanoBckuii | Kap3 xaMuyH KaTeropusii MKTHCOAW SIK HABBU MYyaisiHH
MYHOCHOATXOM YaMBUSITUECT, KU Oa Trapauiiyd ap3uil 00
IapTXou 003rapaoHi BoOacTa acT.

B.A. YennokoB Kap3z capmosim xapsu OoHkuu jaBiaaT Oyma, Oapou
MENINAPIOXTH PAaBaHAM TaKPOPHUCTEXCOIKYH 00 poxu
OapoBapraHy MYJIXOM HAB Ba a3HABTAKCUMKYHHH ITYJIXOH
KyXHa Jap acocu ¢aBpusiT, OaprapioHit, MapIoXT Ba IuUrap
XYCYCUSITXOU TABIMIIIYIAN UH YCYJT MEeIIONHIA TapanuaaacT.
[Mapud Paxumzona | Kap3 wH Mabmaru 1myamecT, Ku 0O  IIAPTXOH
OaprapIoHUIAIIABH Ba JOAAHN WIOBAITYJIA MyBaKKATaH Oa
HIAXCH JUTAPU XYKYKH € BOKEH J1oa IIyIaacT.

H. Amypos Jap mapoutu UKTUCOIM 0030t IIAKIN ACOCUU Kap3 UH
Kap3u OOHKWCT, SThHE Kap3ecT, KM OOHKXOHM CaXOMUIO
TUYOpATH 6a CYyOBEKTXOM X0Yarugopi MeauxXaH.

b.M. Yypaes Kap3 maxmm Ttabmunédram donmm Kapsi (CCyaHBIHA
donHm) € Xya ImaKiId XapakaTH capMosiu Kap3i Oyna,
MycCTaKuMaH 0a MYOMWIOTH Iyl Ba MYHOCHOATXOH
MOJIUSIBA allTOKaMaH/ Mebo1a/l.

Taxusm myasumdg aap acocu agadbueéTn wimMin

Tabpudu kap3 map MIAKIXOU 3UKPIINYIa a3 HyKTau Hazapu Mo 0a TaraboTH 3aMOHU
MYOCHD, XyCyCaH XyCYCUSITXOU XOCH JIaBpau T'y3apulll 6a UKTUCOIU 0030pH YaBOOT'Y HECT.

Taypubau OGoukmopin nap Yymxypun TOYUKUCTOH HUIIOH Meauxald, KU sKe a3
cababxon acocun 0Oa MYIIKWJIOT Ay4Op IIyJaHM OOHKXO Ba TAIIKWIOTXOM Kap3uu
ralipuOOHKM uctTudoIam FalpuMakcaJIHOKU Kap3xXou jojainryga medoman. bunobap v, a3
HYKTau Ha3apu Mo, 3apyp acT, ki 0a Madxymu Kap3 TanabOTH MapTXxou OaprapJaoHUAaH,
napoxTu Gous, MyXJIaTHOKH Ba UCTHU(O1au MaKCaJHOKH OH WJIOBA Kap/ia IaBa.

SbHe, kKap3 Malbjard MyJMeCT, KU Oa IIaXCOHM BOKEW Ba XYKyKW 00 MIapTXou
rctudoan MakCaJJHOKU OH, OaprapJIoHUIaH, MapAoXTH ¢Gou3 Ba 0a MyXJIaTU MyalsH 10/1a
MelIaBa.

Hap Konynu Yymxypum Toyukucton “Hap 6opau bonku mumuimn ToYyuKuCcTOH”
MahxyMu Kap3 HU3 6e nctudoman MakcaJHOKH OH J10/1a IynaacT. ba akumam Mo, Kkap3 uH siK
PYKHU HU30MH MYHOCHOATXOHU UKTUCOIH Oy/ia, CYOBEKTXOU KAp3UPO JAap CAMTH MEITHUXO/T
Ba MapJAOXTH Kap3 Jap MyXJIaTH TYHOTYH 0O JOJaHM WJIOBAIyJId MyTTaxua MeHamos1. Mo
MOXUATH UH Tadcuppo 6atadcuit a3 pyin Ha3apUsXOU I'YHOTYH OIIIKOP XOXeM Kapi.

XycycusaTu MyxuM Ba (papkKyHaHJIau UH TahCUPOT XaMUyH KOHCEIICUS Jap OH 30XUP
Merap/iaji, Ki XyCyCHsITH yapaéHu OaprapJlOHUIaH Ba My3THOKUU OOBEKTH Kap3 3aMOHXOU
TYHOTYHpPO Jap 6ap merupaj. MH XyCcycHusTH acoCHM Kap3 Oy/1a, aMaaueT Kap3uu Xapumay
bypyur a3 amanuére, ku MyooIUIan HEBbMATXO Iap K BAKT CypaT Merupasi, papk MeKyHaI.

AHHMK KapIaHU MIapTXOW OOBEKTHUBUM TEIIAKUU HINTHUPOKH Kap3 Jap TapIulld
CcapMOSU TapJIOHH KOPXOHAXOHW COXau KUIIIOBAapP3H Ba TAIa0OT 0a Kap3AUXHUH JTaPO3MY/IAT
XeJle MyXUM acT, aMMO MAacOWJIM MyXMUMMHU JapKd HaTUYaWl UH paBaH]l Ba TabCHUPHU OH Oa
OMY3UIIIN HAKUIW Kap3 BoOacTarit 1opa.

ba Hazapu Mo, KM XaHTOMHU OMY3HIIIH HAKIIIM Kap3, ITelI a3 XxaMa, (haxMHUIaHU TabCUPH
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OH 0a MCTEXCOJIOT Jap COXau KUIIOBap3d OO Ha3apAOIITH MEBEPXOU OH, Oa MabHOU
nyppaalil, XaM4yH KaTeropusu OObEKTUBUHU UKTUCOAX Oa paBaHIU TAKPOPUCTEXCOJIKYHH Ba
TabMUHU MYTTACHJINKA 0030p 3apyp acT Ba 0a MabHOM MaxJyll, TAbCUPU OHPO TABACCYTH
TAIIKUJIOTXOU Kap3M - OOHKXOU TUYOPATH Ba IUTap TAIIKWIOTXOU Kap3UM FAPUOOHKH 1ap
paBaHIU Kap3auxi ap3¢obit MenHamoeM. bo nbopau nurap, XaHroMu OMY3HUIIN HAKIIA Kap3
MO a3 4YaHOaxoW TypyXd (KaTeropusiBi) Ba HUXOMAN (MHCTUTYTCHOHAIHN) Oapxypaop
MelraBeM. XamM3aMOH, MO O0Bapé JOpeM, KU HAaKIIU Kap3 XyJiocau (CUHTE3W) MapXyMXOu
Ha3apusiBH Ba CaxMU MyIIaxxacHd XyJIpO Jap PYULAM HCTEXCOJOTH COXau KHUIIOBap3M
METy30pajl Ba XaMUyH MEXaHU3MU 3apypi Maxcyo meéba.

To xyHyH MyHOcMOATH SrOHAWM OHIKOP KapJaHM HaKIIM  Kap3 Jap
TAKPOPUCTEXCOJIKYHI Oa TaBpu Mylnaxxac udonaa Hamymaact. babie oluMoH 6a TaBpu
aHbaHABH Ba Aap AOoMpau JOHUII Ba Ta4ypubau Xya HAKIIM Kap3po TaBaccyTu Basuda Ba
yCynH (KaTeropusin) MKTUCOAX Oappaci MekyHaH . A3 yymia, FO.E. [llenrep Hakmm kap3po
MyaiisiH Kap/ia, OHpO XaMUyH «HaTUYaxou OOBEKTUBM (BOKEN), KU PYIIIN XaMau Ba3zudaxou
Kap3 Jap UH HU30MH UKTUCOAMET Oa OH oBapJa MepacoHaa», MabHUIOJA HamynaacT. MH
MYJIOXM3apO MYTOOUK 0a COXTH MKTHCOANM COTCHATUCTHA TakBuAT noxaa, FO.E. Illenrep sik
KaTOP HYKTaXOU MyXUMpPO, KU HAKIIU Kap3p0 MyalsiH MEKyHaH/I, Kaiil HaMmyaaact. SIbHe:

- TalakkyJaeéouu AypycTd (OHIXOU TapJOH Ba KUCMaH (OHIXOM acoCH, KU
UMKOHUSTH UcTU(dogan OocaMapn MaHOabXOPO OAHU COXaXO0U UKTUCOANET Ba KOPXOHAXOHN
aJI0XUa TAbMUH MEKYHAH]T;

- TatObuku cadapbapuy BOCHUTAXOW ITyJIUU MYBAaKKaTaH 030]] Ba TaOIUIM OHXO
TaBacCCyTH HU30MHM Kap3auxit 6a MaHOaW TAIIKUIIUA BOCUTAXOU TapAOH;

- MyconmaTt 06a TaxXKMMH XyaIMaOJIarry30pi, 3€po Kap3 CYOBEKTXOM XOYaruaoppo
BOJIOP MEKYHaJI, KM a3 OH OKIWIOHA uctudoaa dapans;

- Te30HJAHU rapauilu GOHAN rapJAOHU XOYATUM XaJIK;

- KaM KapJlaHu Xapo4oTU MyOMUJIOTH J1aBJIaTH;

- pylLIx OemTapy cOXaxou MOJIMCTEXCOIKYHaH1a Bobacta 6a TaiaboTu 6030p.

@axMuIy nmyppad Tapcupu HAKIIM Kap3 TaBacCyTH Ba3upaxou OH Aap MayMyb
ACOCHOKaHJI, aMMO, 0a Hazapu Mo, 3apypaTud 0603 XxaM MylIaxxac HaMyJaHH OHXO BYYY.
nopan. bab3e oTMMOH YyHMH MeNIyMOpaH, KM HAKIIN Kap3 J1ap CypbaTOaxIii Ba TaBcean
MUKECH TAKPOPUCTEXCOJIKYHI 30XUP MEILIaBa, 36p0 MIITHUPOKHU Kap3 TapAMIIA BOCUTAXOU
rapJoH, MyOMUJIOTH ap3UIIXOM MO Ba MyJUpo cypbat Mebaxmaa. Kap3 xamuyH ske a3
MaHOaBXOU ACOCUU TAaKPOPHUCTEXCOJIKYHHM BOCUTAXOW acOCH XM3MaT Kapnaa, 0a pyuimy
TaXKUMU pobOuTaxo OaiHM Imaxpy AeXOT MycouAaT Hamyaa, 0a capdadyyuu XapoyoTu
HCTEXCOJIA Ba KOXMIII JOJIAHN XapO4oT Jap UCTEXCOJIOT MyCOMAAT MEKYHAI.

XamzaMoH, B.M. PubuH TabKug MeKyHal, KU XYCYCHSTH TabCUpU Kap3 Oa
WKTUCOIMETH MIJIIA YHCYPU HOMYTAIIAKKWIHA (CTUXUSIBH) nopan [14].

MyBoduk 6a coxau kuioBapsu npodeccop JI.M. KoanueB 60Bapit JOIMIT, KU HAKITH
Kap3 Jap ce LIAKJI aMalid MelaBa/l;

- aBBaJI, Kap3 SIKe a3 MaHOAbXOM ACOCUH TAILAKKYJIM 3aXHUPaXOU aCOCH Ba BOCUTAXOU
rap/ioH medoIan;

- AyIOM, Ball MyOMWIOTH JOPOMXOM MOIIA Ba MaOJIarXou MyJIUU KOPXOHAXOPO
METE30Ha/;

- CeoM, Kap3 0a pyuyay TaXxKUMH POOUTAXOU MKTUCOAWU OaliHU mIaxp Ba JAEXOT
MyCOUIAT MEKYHA].

YMyMaH, 1ap MaBKeU OJIMMOHU IIIypaBid, KU MO OHXOPO Oappacit KapaeM, SIK KaTop
O6apxypaxon yMmyMupo ¢Gapk KapaaH MyMKHH acT:

- aBBaJI, aKCAPHUATH OHXO YYHWH MEITYMOPAH/I, KU HAKIIN Kap3 XaM4YyH KaTEeropusu
WKTUCOAM 1ap TATOMKU MYIIaXXacuu Ba3udaxou Xy 30XHp MEIIaBa;

- IYIOM, Kap3 MaHOan acocuu MabJIaFrxOM MyOMUJIOTUM KOPXOHAaX0 Oy/a, Xapo4oTH
acocii MeOoIrag Ba 0a TalIKWI Ba MIOPAKyHMM OKWJIOHAW OHXO, OajaHn OapIolTaHu
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KOOMJIMSITH XapUIOPUU OHXO MyCOUAAT MEKyHaI;

- ceroM, Kap3 0a capda Ba kam KapJlaHi Xapo40TH TAKCUMOT KyMaK MEpacoHaT;

- YOpYM, QJIOKau OailHU HIaXpy AEXOTPO TAKBUAT MeOAXIIA/I.

Hap ymyMm, Tadcupu HaKIIN Kap3 TaBacCyTdu Basudaxouw 0a Xymamn xoc, Oemnryoxa,
Ca30BOPH [ACTTUPH acCT, 3€pO OH TYHOTYHPAHTMU TabCUPOTU Kap3po Oa paBaHIXOU
MKTHUCOIM OIIKOpP MeHaMosia. E map MaBpuau aurap gotceHT H. Auypos kaiin Hamymaact:
«ap mapoutu ukrrcoau 6030t MIAKIN ACOCUU Kap3 UH Kap3u OOHKUCT, S’bHE KaP3eCT, K1
OOHKXOU CaXxOMHIO TUYOpATH 0a CyOBEKTXOM XOYaruaopii MeauxaHJ Ba MOOpau Mas3Kyp
ndomarapy xaMa MebEpxou paBaHIu kap3i Mmeboman”[1]. E qap maxmu aurap C. Xomukosa
Kai1 HAMy1aacT, KM «Machallal MyXUMMHU WJIMUIO HAa3apUSBH Jap OMy3HIIN (POHIXOHM aCOCH
Jap CoXau KHUIIIOBAP3i MyalisiH KapJaHU TapKUO Ba COXTOPU OHXO MeOoIIa 1, K BOCUTAX0U
acOCH TAMOMH BOCUTAaxOM MEXHATPO nap 6ap merupaum» [13].

Taxmmm HyKTan Hazapu nap 00110 oBapaanyga Mopo 6apou 6apoBapJaHu Xyjocae
BOJIOP MEHAMOSI/I, KH MYTOOMKU OH HAKIIU Kap3 TOPOU XYCYCUSTXOH 36pUH MEOOIIAT:

- a3 sk Tapad, kKap3 MaHOAW MyXUMMH TAIIAKKYJIH BOCUTAXOHM aCOCH Ba MyOMUJIOTH
CcyOBEKTXOM KHUIIIOBAp3MW Oyna, 6a rapauinm capMos cypbaT Mebaxiiaa Ba OOUCH pyIIId
MCTEXCOJIOT Ba HABIOHM J1ap OH METapaa;

- a3 Tapadu nurap, 6ap3uéay raifpuMakcaIHOK UCTU(hOAA KapIaH! OH METaBOHAI O6a
HOMYTAaHOCHOWM PYIIIA UKTHUCOAUET OBapja pacoHall, XaTTo OOWCH OyXpOHU HKTHUCOJM
rapaan;

- HaKIIM Kap3, MHYYHUH, Aap OanaHa OapAoIITaHW MacChyIUSATH Kap3rupaHAaroH
YUXATU KOXHII JTI0JTaHU Xapo4yoTH Oeacoc Ba 1apéd T MaHOAbXOU caMapaHOK, K1 OexaTapuu
OHPO XaMayoHNOa TabMUH MEHAMOSII, MyXUM ap3€0i Kapa MelIaBa/.

Hap anaOuéTn MyoCHpH UKTHCOINA OJIMMOH HAKIIM Kap3po Jap caTXu chudaTaH HaB
OIIIKOP MEHaMOSIHA. A3 yymiia, OHXO O0ap OH aKMIaaH/, KH TABMHUHA MYTTACUJINU TapIUIIHA
MYOMMJIOTH CapMoOsl TaHXO Xadadu Maxcycu Kap3 HaOyda, Oanku Oapou IIAKIXOU JAUTapH
capMosi HMU3 XOC acT, ki 0a OH po3d HamygaH aymBop act. MH, Gaxycyc, map coxau
KHUIIIOBAP3i OUCEP paBIIaH HAMYIOP acT.

AXxaMMHSITH Kap3po Jap TabMUHU TapauIld BOCHTAXOU TapIoH Tapaduopi
Hamyaa, O.W. JlaBpymmH XyCyCHATXOM XOCH MaKCaaud Kap3po, KU «... Aap ad30uil Ba
CypBhaTOaxXIImm xapakaTtu capMosd» [7] 30Xxup Merapat Ba MHIYHUH, 1TaBPAXOH XapaKaTu OH
Ba XYCYCHSITH MCTEXCOIHMAIIPO TabKuA MeKyHal. [lap WH acHO TabKuI MelaBal, KU
TaBaCCyTH Kap3 Ha TAHXO XapakaT, 0aJIKi camMapaHOKM Ba PYLLI HU3 METaBOHaJ 0a KyBBau
ad3ostHIaM qapoma Ba capMmos Ta0auiI €0aj1 Ba 6ab3aH OeIo o1 rapaaa. XaMuH MaTiadpo
X. Canpganos 0a mapouTH UMpPy3au PYIIIU 3aXUPaX0oHu Kap3i, KU IKe a3 MyaMMOXOU HU30MU
OoHK# O6a Xxucob MepaBan, padt meauxan [11].

Nu BazwpuaTr map 3aMuHau OyXpOHXOM HMKTHUCOIWIO MOJIUSIBHA, KU 6a 06030pxou
MOJIMSIBH Ba TAIIKWJIOTXOW MOJIMSIBUIO Kap3i TAhCUPH aMUK MEpacoHal, bappacuu aMHKpO
Taabd MEKyHa/I.

Hykraxou Hazapu nap 00110 3UKpIIyIau OJUMOHU PyC Ba JaBPOHU IIypPaBUPO, KU
HAKIIINA Kap3po OLIKOP MECO3aHI, 4aMb0ACT HaMy/1a, MO METABOHEM XYJIOCaXOH 3€pHUHPO 0a
JACT OPEM:

- aKCapUsITU OJIMMOH Taksl 6a OH TIOpaH[l, KU HaKIIN Kap3po TaBaccyT Bazudaxou 6a
OH XOC Oappacil HAMOSIH/;

- HaKIIM Kap3, YyH KOWAa, Jap HaTU4au UYpou Bazudaxou oH 0a Hazap rupudra
MeIIaBa;

- adp3ommIH capMost Ba CyphaTOaXIIiY MENIOyp/I XaMuyH HepyH ad)30HIIl Ba py11a bappacii
Kap/aa MellaBa/;

- HaKWM Kap3 00 AapHa3apAoIITH O0apoOapKyHHU MEbEpU NapoMaj Aap COXaxo
Oappaci Kapaa MelaBa;
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- HAKIIIHM Kap3po XaM4yH JacTTUPH, EpUU aBBaJius Ba aKIa(bauHa 1ap 6apoxaH103uu
yapaéHU UCTEXCOJIOT ap3€0i KapaaH 6a MakcaJ MyBO(UK acT.

A3 nH OGapMeosiT, Ki Kap3 MeTaBOHa 0a PyIIIM Xap sSK COXa XAaHTOMH PHOSIH SIK KATOP
MEBEPXON Oa OH XOC MyCOMIAT Kap/a, a30MIy Xy/I Ba IUrap coxapo TAbMHUH Kap/a, XapakaTtu
CapMOsIpO YOHHOK HaMosiT. MyBO(MKH acOCXOU HA3aPUSIBUM SXTUEYOT Oa Kap3 UILITUPOKH OHPO J1ap
TapAUIIM capMOsi PaJl Hakap/a, YyHUH MEXMCOOeM, K HAKIIT Ba MaBKEH Kap3po 00 iy pox, XaMuyH
paBaHIM OOBEKTMBH Ba XaMYyH HATH4Yal BOKEMH (PABOIMUSATH CYyOBEKTXOM XOYaruaopH,
TAIIKWIOTXOM MOJIMSIBUIO KAp3H, KM Ba3u(paxou Kap3po Iap aman TaTOMK MEKyHaHM, ap3cOit
HamMoeM. XaM3aMOH, UyHHH MEXHCOOEM, KU XaHTOMHU OIIKOP HAMY/IAHHU HAKIII € XMCCa, TIeNT a3 XaMa,
OHpPO 0O aMaJTN KaTeropusii OOBEKTUBIUM MKTUCOMY Kap3y Jap TapIMIIN CAPMOSI KOPXOHAXO0 Ba
YyapaCHM UCTEXCOITy TAKPOPUCTEXCONIKYHH IIMPKATKyHAH/Ia BOOACTA Kap/IaH JIO3VM acCT.

Kap3po Tanxo map 1oupad MUKIOPY MYaWsHU Iyl € MUKIOPUA MOJIM J1ap aCOCHU TaXBWII
JoJaIya MabHUION KaplaH MyMKHH HecT. ba Kap3 makim mMyalisiHi xapakaT XocC acT, KU J1ap
JIOUpay OH OOBEKTU KAP3 MEITHUXO/T Ba MAPIOXT Kap/ia MelaBa/l. IroHaruy iH Mapxuiaxou XaeTi
MahXyMH Kap3Iuxupo udoia MEHaMOSII.

Humsomu kap3nuxit yapaéHu TOMMHA Ba KOOWIM TajlabOTeCT, KM paBaHIXOM TYHOT'YHU
UKTUCOMPO JIap IOMpau MEbEPXOU MyasiH XaBacMaHIl MEHAMOSII, Bajle UH XaMUyH TaxKypCHU
acocuy (habONMSATH XOUarkI0pa Maxcyo HaMee0a 1. A3 MH Py, Kap3 Jap CypaTd HYypou Bazu(axou
Xy/I METaBOHA]] 0a OEXTOIITH MOJIUSIBUM TAITKWIIOTXOHM COXar KUIIIOBAP3W MyCOMIAT HamosiL. Faiip
a3 WH, 1ap 3aMUHAU Kap3XOU OOHKM € TUrap coxaxou UMKOHIIA3Up naiBacta (GaboausTpo 0a pox
MOH/IaH MYBO(MKH MAakcaJ HeCT, 3epO HCTEXCOJNKYHAHIA XapakaTH MHUHOAbIa Ba YapacHu
(havormusaTH Xynpo OosiT Aap 3aMUHAM UMKOHHMSITXOM MaBYy[dad Xy a3 Pyid 3aXvpa Ba capMoOsi
POXaHI031 HaMOsiT. MeXaHU3MU MOJIMSIBUIO Kap3M a3 pyiu TabuaTu XyJ YHCYPH MYXUMMU
COXTH MEXaHM3MH UKTHCOIX Oa mymop padra, xagadu OH 340/, TAKCUMOT Ba HUCTH(OIAH
3aXUpPaxou MOJIMSIBUIO Kap3Ml Jap UKTUCOAMETH MUJLTA MeOoraa. MeXxaHu3MHU MOJIHUSBUIO
Kap3u 0a sk KaTOp KaTEropusixou UKTUCOAM, O6a MOHAHIN MOJIUS, Kap3, HAPXX0, aHA03X0 Ba
MEXaHU3MXOH XOCH (abOJIUSITH OHXO acoc Epraact [9].

Kap3 nap camapaHokit Ba pyliau yapa€Hu UCTEXCOJIOT Ba 0apOou TAKMUIIU PABAHIXOHU
SIKIMTApi HU3 HAKIIM MyxuM nopaf. McrexconkyHangaron 60 Bacuian rupudTraHu Kap3u
KyTOXMYAIaT 6apou BYChAaTH MCTEXCOJIOT a(p30MIIM 3aXMPaxOu UCTEXCOJA Ba TaBIUIPO
ad3yn menamosiHA. bapou cypparOaximmu paBaHAM HUCTEXCOJIOT € TAIIKWIU AYPYyCTH
TaKPOPHUCTEXCOMU (PabOIMATH COXa TAYXU30T Ba MMKOHOTH a3UMHU MCTEXCOJIN 3apypaHl.
Hap xonatum MaB4yya HaOymaHUM MaOjarxoW XyId Ba 3axupaxod Ko(pH, CyOBEKTXOH
COXMOKOp Ba KUIIOBAP3M METaBOHAH]] BoOacTa 06a JaBpau Xa€TH UCTEXCOIUIO0 THYOPATHH
Xy Kap3u KYTOXMYIAT € Dapo3MyIaaTy OOHKA TUpaHI. XaMUH TapuK, Kap3u OOHKHA Ha
TaHXO Oapou TabMHMHU MYTTAacWiIM (AabOJIMUITH HUCTEXCOJOT, Oanku Oapou OanaHn
OapaoIMTaHN HMKTUIOPU HUKTHCOIUM CYOBEKTXOW XOYaruaopyd HU3 axaMMUSITH Kaaumad
IOopaf.

Hamynxo Ba TabMHOTHM Kap3XoW OOHKH, MHYYHUH, Oapou OexgoImT Ba OanaHn
OapAOIITaHN CaTXW HEKYyaXBOJUU aXOJId aXxaMMHSITH Maxcyc JOpaHiI. XaHTOMH TabCHUCH
XOYaruxou JIEXKOHM Ba Memoypan (paboTUsITU UCTEXCOTUU KUIIOBAP3W, UHUYHHUH, TAITKUIIN
HCTEXCOJIOT, 0a JAacT OBapJaHM TaYXU30T Ba TEXHOJIOTHUSXOU MYOCHP, HYpHUXO Ba JUTap
MaBOJIM UCTEXCOJIH IIaXCOHM XYKYKH Ba BOKEH Jap COXau arpoOM3HEC Ba Aurap Oaxiixou
WKTUCOIMET METAaBOHAH/ IXTUEYOTHU XyApo 60 rupudTaHu Kap3u OOHKH KOHED TapOHAH]I.

Basudaxon kap3 Ba wuctudomam MaxkCaaHOKH OHXO Jap COXaW HCTEXCOJOTHU
KHUIIIOBAp3i OeTariinp HaAMEMOHAH]I Ba BoOacTa 0a IIAKIM UCTEXCOJI OHXO METAaBOHAH]I
Tariup €6ana. JurapryHuxoe, Kd gap UKTHCOAMET Oa aMall MEOsHI, MEeTaBOHaHHa 0a
TaFUMPEONM XayMH Kap3AUXH Ba CATXU UCTEXCOJIOT OBAPAA PACOHAHI.

Jap mapouTd MyocHp MYHOCHOATXOU Kap3d [ap COoXau KUIIOBap3d 00 YyHUH
MYIIKWIOT aJIOKAMaHIaHI, a3 YyMJla TABMHOTH MaKCaTHOKH 3aXMPaX0oU Kap3i; TAIIAKKYJIH
3aMUHAM TEXHUKUU KOPKApAH MaxcyJaoT 00 UcTH(oOIan Kap3xon OOHKH; cypbaTdbaxii 6a
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paBaHIM UCTEXCOJI Ba TAKPOPUCTEXCOIKYHHM.

KumoBap3in xaMuyH sIK KMCMAaTH TapKUOW Ba COXau MYXUMTApUHU HUKTUCOAUET
JIOPOU SIK KaTOP XUCIATXOCT, KM MOXUSTH TAIIKWUIN XU3MAaTPACOHUHM MOJIMSIBHIO Kap3UH
OHPO MyaiissH MeKyHaH/. VIH XucimaTxo 0a TeXHOJIOTHSIM UCTEXCOJIM Ba TAKCUMOTH 3aXHUPaX0
BobOacTa Oyaa, 6a HUIIOHIUXAHAX0U UCTEXCOJIM, MOJIUSABH Ba UKTUCOAUU CyOBEKTXOU Jap
MH coXa aMaJIKyHaHJla TabCcUpu Hazappac mepacoHaHn [3]. CamapaHOKMU HCTEXCOJIOTH
KUIIOBAp3 Ba PYIIIM COXaXOU MYXTATIU(PU HUKTUCOAMET TMAaNBaHAW TOMMHH TapIUAIINA
capMoOsii Kap3upo Tajlab MeKyHaja. bapou MH MCTEXCOJKYHAaHAArOHU COXau KUILIOBap3M
00siT Xapuau CapUBAKTUM TEXHUKA Ba TEXHOJIOTUSIXO, BOCHTAXOM HCTEXCOJIOT, XapuIu
TAYXU30TH HCTEXCOJIH, XapoyoTH KyBBaW KOpPWA Ba WYPOU UTAD YXIAJTOPHUXOU ITYIUPO
TabMUH HamosiHA. OmaTaH, Jap IIApOUTU MYOCHP Ba Mypakkadbu HMKTHCOAW 060 cababu
OamaHg OymaHu MeEbEpPXOM XapoyoTTajad Ba 00 wabmarxou Xyail KOHEBH Kapaa
HATABOHUCTAHW HHUE3XOM WCTEXCOJII WCTEXCOJIKYHAHIATOHM MAaxCyJOTH KHIIOBap3M
MayOypaH 6a OOHKXO Oapou Kap3 MypoywaT KyHaHd. A3 YOHMOU Aurap, KOHEh KapJaaHu
9XTUEYOTH MYBAKKATHA a3 Xucobu kap3u rupudramyna QoumgaoBaprap acr, 3epo
HUTOXJIOPUM JAPO3MYIJIAT Ba KapaxTu MaOJarxoM YaMblilyaa Jap cypaTxucod Gemoaol
TacaBByp Kapaa memaBaj. Mcrtudomanm uyHuH mabnarxo 6apou Makcaaxou HUCTEXCOIH €
HUTOX JIOIITAaHU WH ITyJI Tap OOHKXO O0a cudaT aMmoHAT 6a MyIaTH TYJIOHH hormam Oemrap
Meopaa. Kap3xou OOHKH aap pylUIIM COXau KUIIOBAP3W HAKIIM MyXUM JopaHa. MaBcumi
OyJlaHU cOXau KUIIIOBap3M, JABOMHOKHUH JIaBpau UCTEXCOJIOT Ba a3 UH Py, TalaboTu 3uén 6a
iy napédtu kap3m O0HKMPO Tanad MeKyHan. MacamaH, Jap coOxad MaxTaKopil Xapo4oTH
myarop (KUIITrapAoH) KapJaHW 3aMHH, XapWJIOPHH JOPYXOHM 3aXpIOpy XHMUSBH,
CY3UIIIBOPY Ba paBFAHXOM MOJIMIAHM, MAPAOXTH MY3/IM MEXHAT Ba Falipaxo Jap aBBaJM COJI
cypat rupudTa, TO MOXXOHU CCHTAOP-OKTAOp naoMa Me€oana. OgataH, XO4yaruxou AeXKOHI
Jap WH J1aBpa a3 SroH gapoMaj 0apXxypaop HecTaHi (SrOH Japomajl HaJOpaHII) Ba arap
noita Oomana XxaM (MacajlaH, a3 XUCcoOM coxXaxou ujoBari), oH Hokudos medomran. Jdap
VH BaKT, XapOYyOTH OHXO aCOCAaH a3 XUCOOU Kap3XOU XOPUYH € JOXWIHN MyIIOHK A MelIaBal.

Omumu pyc E.M. KocTiokoBa a3 pyiiu Mymoxuaaxosil 4YyHUH MeHuropaiu: «Jap
IAPOUTH Myocupu 6030p KUIIOBAp3W, KU paBaHAU TaHA33yJIPO Macu cap Kapjaact, Oa
KOpKapAu MEXaHHM3MXOW JACTTUPUU caMapadaxImd HMCTEXCOJKYHAHIaTrOHU COXau
KUIOBap3# HUE3 JOopad, KM UH Jap IMAapOUTH IHIIAT rupudTaHn Machbajal aMHHUSTH
03YKaBOPHUHU KHUIIIBApP MaxcycaH MyxuMm act» [6]. ba ubopau gurap, kap3 6apou rapauiiu
FAUPUMYCTAKUMU TOPOUXOU TapJOHU CyOBEKTXOU KMUIIIOBAP3M, UHUYHUH, OApOoU Pyl Ba
HABTOHMM WCTEXCOJIOTH MAaXCYJIOTH a3 YUXATH JKOJIOTH cudaTaH TO3au OHXO 3apyp acT.
Masbaym act, KM FYHKYHUU MaOJIaFrxou XyJIuU KOPXOHAX0 TO aHmo3au (paporupuu myppau
TabMHUHU TaIa0O0T IIyJja HaMEeTaBOHAI.

Onumu nurapu pyc O.W. Epemuna 6amaBpuja kaia MekyHal: «baxim kumoBap3n
sIKe a3 0aXIIX0U MyXUMTapPUHU UKTUCOIUET, XaMUyH KaTaJIM3aTOP aMajl MeKyHal, KU Py
WYTUMOWIO MUKTUCOAUU JIaBJIAT Ba aMHUSITU O3yKaBOPUPO TaBcU(d MeHaMosia. DabonusiTu
CyOBEKTXOM KUIIOBap3W BobOacTa 0a MKJIMM Ba JHUTap IIaPOUTXOM T'YHOTYH 00 XaBhXou
3uéne, KM 6a MH coxa XOcaHja, ajokamaHaaHia. MIHxo BoOacTtari a3 mIapouTh TaOUW Ba
UKJIUM, JaBpau JapO3MYIIaTH TaKPOPUCTEXCOJIKYHH, JAPOMATHOKUU TACTU MaXCyJOTH
KUIIOBAp3W, KAap3TUPUHM  HCTEXCOJKYHAHIAroOH, JacTTUpUUM  HOKUGOSH  JaBIIaTH,
HOOapobapuM HapXXO Aap COXaW KHUIIOBAp3W Ba COXaXOM XM3MATPACOHUHU OH, TAIA0OTU
Hazappac 6a 3aXupaxou Kap3uu KyTOXMYIAT Ba Japo3MyaaaT medormam [4].

Hap haboauaTu JoMaHaI0pHU XOYaTruXoH JeXKOHH Kap3 Oapou XapuaaHH allén XoM,
My341 MEXHAT Ba raiipa uctudoaa 6ypaa memanan. bab3e xoyaruxou neurpadra Kap3xopo
Oapou TaBceaum MCTEXCOJIOT Ba XapUIOPUU TAYXU30T Ba TEXHOJIOTUSIXOM HAB HUCTH(OAA
mebapana. Pakobatu maannu 6030p Ba 3apypatu UCTU(OIAN TAYXU30TH Myocup OGapowu
00TabMUHKYHI, XapUJIOPHHM TaYXU30T Ba TEXHOJIOTHSXOM HaB HCTEXCOJIKYHAHIATOHU
MaxCyJIOTH KHUIIOBAp3UpoO, HOBOOACTa a3 HOPACOUM BOCHUTAXOW MYJIMHM XyIid, Ma4yoyp
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Meco3all, KM JACTOBAPJIXOU MYOCHUPPO J1ap UCTEXCOJIOT 4opH HaMosiHA. Jlap MH X0JaTxo
OOHK TaBaCCYTH MEIIHUXOAM MaOJIaFXOoW Kap3UM Xyl METAaBOHA[ 02 TAKPOPUCTEXCOJIKYHUHN
MaXCyJIOTH COXau KUIIOBAP31d MyCOUAAT HAMOS/I.

Kap3xou OOHKI XaMuyH MyXappuKH MenoapaHaa Ba KyMaKd aBBaIHMS paBaHIU
HCTEXCOJIOTU COXAU KUIIIOBAP3UPO XeJle OCOH Ba COJIa Kap/ia, XaMUyH YHCYpH ACOCUU CapMOs
XM3MaT MEKyHaHA. A3 UH Py, ucTudoaan KaThbUU MAKCATHOKU Kap3xo 0a camapaHOKUU
MaxCyJIOTH KHUIIOBap3W Ba OanaHa OapAOIITaHU XOCWJIHOKHMU OH MYCOMUJIAT MEKYHa]l.
OpnartaH, BakTe KU XayMH UCTEXCOJIOT Mead305/1 Ba JOMpPaud MyHOCHOATXOU MCTEXCOJIHA JIap
HCTEXCOJIOTH COXaM KUIIOBAp3M TaBcea Me€0al Ba Ta1ab0TH 0030p KOHEH Kap/aa MeliaBas,
TanaboT O6a Kap3xow OOHKH, Oemryoxa, Meadh30si1, 3ep0O UH I'yHa Kap3X0 XaM4YyH UKTHIOPH
MOJIUSIBA 0a pYIIIA UCTEXCOJIOTU COXau KUIIOBAP3H Ba Jap MayMyb, 0a pyIIId UKTUCOIUET
MYyCOMIAT MEKYHAH]I.

Kap3xon OOHKH makiu Tardupédranm MaHOABXOW MOJIUSBH Ba 3aXUpaxou Kapsu &
HIAKJIM XapaKkaTh capMosii Kap3 00 paBaHAM MypakkaOu uctudomam camapaHOKU OHXO
MeOolaa, KU JAap COXau KHUIIOBAap3W MyCTaKMMaH 0O rapAMilM IyJ Ba MYHOCHOATXOU
MOJIMSBH ajokamaHauu OeBocuTa nopania. ba taBpu nurap, b.M. YypaeB kap3po makiu
Tabaunédrau GoHaM Kap3h € Xy MAKIU XapaKaTh capMOsii Kap3d HOMUIA, MyCTaKUMaH 6a
MYOMUJIOTH IyJI Ba MyHOCHOATXOM MOJIUSIBI alTOKaMaH Mexucoo6a, Ku 6a yaMby IIAPOUTH
coxau KuioBap3u xoc meboruan [16].

Nnosa 6ap un, C.Y. MaxmiynoB 6ap UH Ha3ap acT, KU Kap3xou OOHKHA Jap TAbMUHU
TanabOTH MAaBCUMHMHM XOYaruxOM HEXKOHH, HCTEXCOJIKYHAHIATOHU MAaXCYJIOTH XOYaruu
KUIIJIOK, TABMHUHHM 3aXUPAXOU MOJIM Jap COXaW CaBIO, XapUAU Alll€d XOM, TEXHUKABY
TEXHOJIOTUSIM HABY MyIIOHUAAHU XapOYyOTH JUTapU UCTEXCOJM, ap COXau UCTEXCOJIOT Ba
Baceh KapAaHU UCTEXCOJIOT Jap XaMau COXaxo MycouaaT MekyHaHf [9, ¢.7]. Hap agabuétu
WKTHCOAM TaCaBBYPOTH T'YHOTYHE IIAKJ TUpUPTAACT, KM MapXyMH "HU30MU Kap3IUXi'-po
OIIKOp MEHaMosi[l. AMMO akcapu OJIMMOH 6a OH MyTTaxMIaHA, KM 0ab3e a3 UH MayMyu
YHCYPXO MyKaMMaJIKyHaHAau sKaurap medomans [2]. MacanaH, 6ab3e MyXaKKUKOH TabKU/T
MEKYHAHJl, KU HHU30MH Kap3AMX{d MYXTaBOM TaIIKWI Ba IMAapTXou (PabonusITu
oomyBahakuAT MEXaHU3MU KaAP3IUXUPO MyaissH MeKyHal, Jap XOJje KU JUrapoH
MEIIHUXO0/I MEKyHaH[, KU Jap TapKuOM Yy3bXOU HU30MU Kap3AMXA HU30MM aCOCH,
MKTUCOJIM, TEXHOJIOTH Ba TAIIKWIMA-UAOPAKYHH HMIIOH J0Ja IIABAaHI. YMYMaH, HyKTau
OappacuiaBanaa uH € oH Tapady HU30MH Kap3IUXUPO Aap KapuHau Oaprysopuail aHUK
MEHaMOSI.

bab3e TaXKMKOTYMEH HU3OMHU KAP3AUXUM COXAW KHUIIOBAP3UPO XAMUYYH MayMyHu
IIAKIXOU MHCTUTYTCUOHAIMM AACTTUPUM Kap3auXid 0a MCTEXCOJKYHAHAATOHU MAaXCyJIOTH
KHUILIOBAP3W Ba axOJIMM AEXOT TaBCU( MEKYHaH], KU TaTOMKU MaH(PUATXOU HKTHUCOIUU
OHXOPO Jap IOMpau AACTTUPHUH MOJHUSBH Ba Kap3i TabMUH MeKyHaH[ [16]. Myammud nap
acocu WH Tacupy HU3OMHM Kap3AUXHA MYHOCHMOATH HMHCTUTYTCHOHAIUpO ucTUdoma
Oypaaact, Ku Jap pylad 0axuxou ryHOTYHM cOXa axaMMUATH yMyM# fopal. ['y3amra a3
uH, MyBoGUKH TadCUpU HU30MHU KAp3uXi, a3 sk Tapad, 0a TaBpu Baceb TaBCHU} q0aa
MeIaBaj, a3 YoHuOu aurap, 6a cudaTu sKe a3 MEeXaHU3MXOHU JaCTTUPUU MOJIUSIBUU COXaH
MyXUMMHU HKTUCOAMET XucoOuaa MmemaBal. BokeaH, HU30MHM Kap3UpO XaMUyH HU3OMHU
TaH3UMHU MYHOCHOATXOM Kap3d Ba OMWIM MaHpHUaTXoW ayrapada a3 4oHMOM HMXOAXOHU
MyJIMIO Kap3d MeTaBOH Oappacit kKapa [S]. AMMO YyHHH MyHOCHOAT IMypparuv MyHaapuyau
OHpO olKOp HameKkyHal. [dap sk Bakr, P.P. FOHdeBa MyHIapruyau HU30MH Kap3UpoO TAHXO
00 macTrupuu naBiaTé MBa3 MeKyHald. BokeaH, Tamkuwiu GpaboiIUsSTH CaMAapaHOKU COXa
OMAYHU JACTTUPUM J1aBJIAT Ba OOHKXO KOMUJIAH PYIII Kap/la HAMETaBOHA/I.

Bane nmap maymyb, HM30MH Kap3d 0o0sj1 0a caTXu MYHOCHOATXOM HKTHCOM,
XYCYCHSITXOU paBaHIM TAKPOPHUCTEXCOJIN 1ap COXau KUIIOBAp3i MyBOGUKAT KyHald. ke a3
OMWJIXOHU MYaisTHKyHaHJau XOJIATH HU30MU Kap3i Py Ba TAKMUIUM MYHOCHOATXOH Kap3u
0aiiH1 OOHKXO Ba MCTEXCOJIKYHAHAATOHU MAaXCYJIOTH KUIIOBap3d 00 HazapaomTu XaBdxo
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Ba axaMMMSITH COXaW PYIIIM COXaW KHUIIOBap3i O0aApoW TabMHHH aAMHHSITH O3YKaBOPHHU
kumBap mMeboman. Jap acocu rydraxou 6070 6a Xyjgocae oManeM, KA Kap3 1ap paBaHId
TaKpOPHUCTEXCOJIKYHUU MaXCyJIOTU KUIIIOBAP3#, XaM3aMOH, TAITKUITy 603CO3UH KOPXOHAXOHU
COXaM KUIIOBAP3M HAKIIN KM/ TOPaI.

XamuH TaBp, Oappacu MaCOWIIM Ha3apUSBUH Kap3IUXUU OOHKI HUIIIOH METNXAJT, KU
OH XaM4yH (UIIaHTM acocMM TabMHUHMU PYIIIM HMKTUCOMMET Ba OamaHaOapaopuu
caMapaHOKHUM UCTEXCOJIOTH KMIIIOBAp3id OapoMaa MeKyHall. XaM3aMOH, Kap3IuXul OOHKH
Jap mapouTu 6030p UMKOHUAT MeANXad, Ki 4aja0 Ba cadapOapkyHun Mabiiarxou 030,11 60
3aXMpaxou MOJMSIBHA TabMUH Kapja maBajd. bo mapHazapmomTd yamb0acT Ba TaxJIWIN
Ha3apusIxoW WIMHA Jap 60pau HaKIIM Kap3 YyHUH MEIIyMOopeM, Kiu oHpo 00 Basudaxo Ba
UTap MEbEPXOU 3apypaTH Kap3 alloKaMaH] KapJaH KopH HeCcT. ACOCHOKUM Ha3apUSIBUU
HaKIIA Kap3 XaHy3 MabHOM TAaTOMKM aMaauud OHpo Hagopad. OHpO XaM4yH HaTHYau
MHTH30pIIaBaH/Ia HAMETABOH Oappaci Kapi, OaJIKiu OH CHHTE3M KOHCETICHSIXOW Ha3apHusBi
Ba CAaXMU aMaJIud Kap3 1ap PYLIIU UCTEXCOIOTH COXau KUIIOBAap3i MeOOIIaI.

Hap acocu HazapusxOoW TATOUKIIYIaW HAKIIU Kap3 XaM4yH CaxMry30p Jap pyliau
CcOXau KUIIOBAap3d OHpO 00 HazapaomTH (HabONUATH TAIKUIOTXOU Kap3M, CUECATH Kap3u
Ba HU30MM Kap3auxu 0osi1 6axo Jo/.

XaMHH TapuK, X0JIATH MYOCHUPH MKTUCOIUETPO MYIIOXUAA HAMy/Ia, METaBOH T'y(T,
KM HaKIIU Kap3Xou OOHKH 0apou KOHEb KapJaHU 3XTUEYOTU MaBCUMUHU XOYaTrUXOH IEXKOHH,
HCTEXCOJKYHAHAATOHU MaxCyJIOTH KHIIIOBap3Md, TAIIaKKYJIU 3aXMpaxou MOJH Jap coxau
CaBJIOM MaxCyJIOTH KHUIIIOBap3H, XapuJOPUHU alllél XOM, TaYXU30T Ba TEXHOJIOTUSXOH HaB,
TE30HUJAHU YapaCHU TaKPOPHUCTEXCOJI, MYIIOHUIAHU JUTap XapoyoTH HCTEXCOJA Ba
BYCBhATIUXUH UCTEXCOJIOT Jap XaMa COXaxou KUIIIOBap3d HUXOAT Hazappac acT. Mctudonan
Kap3 0apou TAaTOMKU TEUTHUXOIXOM HABOBApH, MACTOBAPAXOW WIMH Ba TEXHUKHA aap
HCTEXCOJIOT HUINOHAW AUTApU TACAUKUA HAKIIM OalaHAW Kap3 Jap Py HKTHCOIUET
MeOoIa.

Kap3auxun kummoBap3i, a3 Ttapadu aurap, sK IAKIM MYHOCHOATXOM Kap3d Jap
uKTHCOAMET MeOomnaja, Imakie, KA Jap OH IIyJl XaM4YyH OMWIM ajoxuaa 0Oa
HCTEXCOJKYHAHAATOHU MaxCyJIOTH COXaWl KUIIOBAp3WU a3 YOHMOM OOHKXOM THUYOpATH Ba
TAIIKWIOTXOW Kap3uW FaprOOHKH JoAalllaBaHaa Jap acOCH TapJIHIIA YCTYBOPU CapMOs
MIENTHUXO/T KapJa MeIaBa/l.
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TAXABBYJ/IOTHU HAZAPUABUUN bO3OPU MEXHAT

Huzomosa [Qunbap, accucmenmu xagedpau omopu [loHuwieoXu o0asiamuu Moaus 6d
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kyuau Haxumos 64/14, Tenegpon: (+992) 919 33 63 63.

Hap makona acocxou nasapusiguu pyuiou 6030pu MexHanm Maepuou MmaxkKukKy OMp3ull
Kapop 0oda wyodaacm. bo osapoanu ukmuboc az 6apomaoxou Poxbapu oasram myobpamusmu
maxkuku 0030pu MexHam macoux kapoa wyoaacm. Makona gapoeupu umykmau Hasapu
HAMOSIHOA2OHU —~ MAKMAOX0U 2YHO2YHU UKMUCcoOU, a3z YYyMIAd HAMOSHOACOHU —PABUsU
MepKanmuaucmu, — QuU3UOKpamxo, KIACCUKU, HEOKIACCUKU, KeUHCUOHU, MOHemapucmu
mebowano. Jap ooupau maxkKukomu maxaesyiomu HA3apussuu 6030pu MexHam X01amxou
3epuH MYaiisat 6a OWKOp Kapoa wyoaacm. a) mMymaeosur 0yoanu maiabom ea maxkaugom oap
0030pu MexHam yyH oueap 0030pxo, 6) mevépu uKkmucoou 6030pu 6yoanu wiyFau nyppa, Ku 6o
épuu «dacmu HOaéH» ba 8yyyo meosid; 8) 0030puU MeXHAM XAMUYH HUZOMU 2YHO2YHHAMYO 8d
OUHamMuKl, Ku 6a KoHyHXou 6030pl mobeb mebowiad,; 2) 6030pu MexHam HU30MuU Faipugpavoe
Mebowao, Ku oap oH HapXu Kyssau Kopl ba maspu Kamuvil Myatisii Kapoa Meuasao; ¥) HaKuiu
Kamou 00WmManu 80Cumaxou cuécamu nyauro kKapsu o0ap mavMuHu MY803uHamu 0030pu
Mmexwam e6a Falipa. [ap yamvbacmu Makoia Xynocar) NEWHUX00X0 d3 MAaxkKuKomu
2y3aponHuoaulyoa 6aposapoa utyoaacm.
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B cmamuve uccnedyromes meopemuyeckue OCHO8bL pazeumusi pvlhka mpyoa. Basxchocms
UCCTe008AHUSL  PbIHKA  mMpyoa NOOMEepHCOAemcs YUumupo8aHuem GblCIYNIeHUll  2/1aebl
eocyoapcmea. B cmamve ompadiceHvl 63214061 npedcmasumenei pasiuiHblx IKOHOMUUECKUX
WKONL, 6 MOM HYUCle MOYKU 3PeHus npeocmasumencii. MepKAHMUIUCHCKO20 HANPAGLeHUs.,
@PU3UOKPAmMOo8, KIACCUKOB, HEOKIACCUKO8, KeUHCUaHyes, MoHemapucmos, Op. B  pamkax
UCCeO0B8AHUSI MeOPeMUUEeCKOU I8OIOYUU DPbIHKA mMpyoa Obliu OnpeoeieHbl U GblsGIeHb
cnedyrowue cumyayuu: a) pagHo8ecus CNpoCcad U NPedoNHCeHUs. Ha PbihKe Mpyod, KaK U Had Opy2ux
PBIHKAX, 0) NPU3HAEM s NOTHAS 3AHAMOCMb, KOMOPAsi CO30Aemcsi ¢ ROMOWbIO «HeSUOUMOU PYKU»
KaK HOPMOU DPbIHOYHOU IKOHOMUKU, 8) DLIHOK mpyod KAaK MHO2000pa3HAs U OUHAMUYHASA
cucmema, NOOYUHAIOWAACS DPLIHOYHBIM 3AKOHAM, 2) PbIHOK mpyoa npedcmasisem coOou
NACCUBHYIO CcucmeMy, 6 KOMOpOU yeHa mpyoa Ccmpo20o OnpeoeieHa, 0) KIouesas poilb
UHCMPYMEHMO8 OCHENCHO-KPeOUMHOU NOJUMUKU 8 0becneyeHuu cOANaHCupo8anHOCmuU PblHKA
mpyoa u Op. B 3axnouenue cmamovu coenambl 8b1800bl U NPEONONCEHUS] NO NPOBEOEHHOMY
UCCIe08aAHUIO.

Knrwouesvie cnosa: mpyo, pbiHOK mpyod, 3aHAMOCMb, OCHEeHCHO-KPeOUmHas NoIUmuKd,
pabouas cuna, cnpoc, npeonodicerue, bespabomuya, BHII, BBII, npouzéodcmeo, 2ubxuii pblHOK
mpyoa.

THEORETICAL EVOLUTION OF THE LABOR MARKET
Nizomova Dilbar, Assistant of the Department of Statistics, Tajik State Financial and
Economic University. Address: 734067, Republic of Tajikistan, Dushanbe, st. Nakhimova
64/14, tel.: (+992) 907 06 01 16
Odinaev Abduholik Satorovich, Assistant of the Department of Statistics, Tajik State
Financial and Economic University. Address: 734067, Republic of Tajikistan, Dushanbe, st.
Nakhimova 64/14, tel.: (+992) 919 33 63 63

The article examines the theoretical foundations for the development of the labor market.
The importance of labor market research is confirmed by the citation of speeches by the head of
state. The article reflects the views of representatives of various economic schools, including the
points of view of representatives of the mercantilist trend, physiocrats, classics, neoclassics,
Keynesians, monetarists others. studies of the theoretical evolution of the labor market have
identified and identified the following situations: a) the balance of supply and demand in the labor
market, as in other markets; b) as the norm of a market economy, full employment is recognized,
which is created with the help of an "invisible hand"; c) the labor market as a diverse and dynamic
system subject to market laws; d) the labor market is a passive system in which the price of labor
is strictly determined; e) the key role of monetary policy instruments in ensuring the balance of
the labor market, etc. In the conclusion of the article, conclusions and suggestions are made on
the study.

Key words: labor, labor market, employment, monetary policy, labor force, demand, supply,
unemployment, GNP, GDP, production, flexible labor market.
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Pyman 6030pu MexHAT Ba Jap WH 3aMUHA, TABMUH HaMyJIaHU IIYFIIU aXOJid SKe a3
MachajJaxou MYXUMH COXal OMOPH HYTUMOWIO HKTHCOIUM KHIIBAp Maxcyo meédas.
Pox6apu nasinat 60pxo gap 6apoMaaxosIIoH Joup 6a MYIIKUIOTH OMOPH 0030pU MEXHAT,
nH(ppacoxTopu Oa mIyFI1 GapoOTUPHH aX0JIi, THIYHUH paKoOaTIa3upUU 3aXUPaxor MEXHATH
Kaii kapmaaHna. Acocry3opu Ccynxy Baxmatu mwuiid, [lemBom mwtat, IlpesmaeHTtn
Yymxypun ToyukucToH myxrapaM OMowmalii Paxmon gap ITaémammon 6a Mayiaucu Onuun
Yymxypun Toyukucton 26 suBapu conu 2021 tabkua Hamygaaua: «Jlap cuécatu gaBiaty
Xykymat TOYUKUCTOH TAaH3UMHM MYHOCHMOATXOW MEXHATH, pyUIAuM 0030pu MexHAT Ba 00
HIYFJI TABMUH HAMYIAaHU aX0JIi MaBKeu acoci nopaf. CaTxy KacOusTU KOprapoH HU3 XaHy3
0a Tamabotu 6030puU MeXHAT 4aBOOIyi HaOyda, MH mMachbaja 0a MCIOXOTH YUKW HUE3
nopag» [5]. Hykraxou 3ukpiryga a3 oH IIaxojaaT MeauxaHja, KM HoBoOacTa 0a TaxXKUKU
0030pu MexHAT Jap KOPXOM WIMHUM JOUpAM Bace MYXAaKKMKOHU BaTaHW, WHYYHUH
MaKOMOTH BAaKOJATIOPU TaH3WMH JAaBJIaTUU 0030pW MEXHAT Ba IIYFJIM axOJIi TO KyHYH
MyIIKWiIOoTH 06a (dabvonuaru OocaMapu OH TabCUPpPACOH Oa TIyppard Xallld XyIpo
Haédraact. Ananaxycyc, a3 XucoOm TaaAKUKOTH OapOXMOHAINya HATHYAU acoCHH MH Oa
0030pH MEXHAT POCT MEOSI].

HoBobacta 6a oH Ku MYMKWIOTA (abOIUSITH MEXHATUM MHCOH TAbPUXH TYIOHU
J0pajl, aMMO TO KYHYH CaMTXOU aJIOXUJAU OH TO XaJJIU 3apypy TaxXKUK KapJa Hallyaaact
Ba pOXW XaulM Xyapo Hu3 Haédraact. MyHOCHMOATXOM COXaW MEXHAT Jap HHU30MHU
MYHOCHOATXO0U WYTUMOUIO UKTUCOIMH YaMBUIT acOCi MeOOIIIaH, YyHKU aBBaJIaH, MEXHAT
acoc Ba MaHOau Xa€Tu xap SK ojJaM MeOoIlaa; JyBBYM, MeXHAT (haboausTecT, Ku dapa 60
€pur OH KOOWJTUSITH IIAXCHH XyIPO TAIIaKKYJTy HHKHIIO] MEINXa  Ba aMallil MerapIOHa/T;
CaBByM, TabpUXaH TaCAWK Kapja IIyaaacT, KA MeXHaT ad3ajusTd aBBaJIUHAapadyau
TaXaBBYJIOTH YaMbUSITUU UHCOH Oapomajl MEHaMOSI/I.

DaxMUIIN WIMHHA OMOPU 0030pHM MEXHAT Ba MYHOCHOATXOU MEXHATH a3 TabIU(OTH
WJIMUU ACOCTY30POHU UKTUCOIU KITACCUKM, a3 yyMiia kopxou wimuu Y. [lertu, A. Cmur, /.
Puxapno, XK.b. Coit, I.C. Muwu1 manmas Merupaa. UKTucoqunénu 3ukpiayna 6a Hepyu
XaMa4yoHMOaW TaH3UMKyHAHJIAarOHM OO030pM MEXHAT OOBapé [OINTa, TabMUHU IIyFIIH
yppapo 3¢pu TaAbCUPU OHXO UMKOHITA3Up MeaoHucTauy [4, c. 33]. ba akunaun ouxo tanador
Ba TakIUGOT gap 0030pu MEXHAT YyH AUTap 0030pX0 MyTaBO3MH MebotmraHa. A3 yymia, A.
Cmut TO sk aHmo3ae B. IleTTupo XxaMuyH MXTUpPOBKOpPU Oapyactad WIMH OMOp ap3Eom
Hamyjaa Oy.

TubOku Hazapusii WKTUCOAUM MEPKaHTWIIMCTOH, capyaliMad acoCUu OoWurapuu
JaBJIaT «TaBO3YHHM MYHOCHOUW caBio», SbHE 3UEN OymaHu COOUPOT HUCOAT Oa BOPUIOT
Maxcyo me€Oan. Bobacra 6a mH, OyHEN Ba PYIIIM KOPXOHAXOHW MCTEXCOJIM, KM UMKOHUSTH
HUCTEXCOJM MOJIy MaxcylnoTu OamaHiacudaT Ba 1gap 0030pXOM JOXWIHIO OepyHH
pakobaTnasuppo JopaH, nemr Mmeosi. YyHKH CyObeKTXO0M Ma3Kyp 1ap 6apodapu HCTEXCOITH
MOJI Ba XU3MATPACOHUXO YOUXOM KOPUPO TabCUC MEAUXaHA, KU Oapou TabMUHU
MYBO3MHATH Tallab0Ty TaKIU(OTH KyBBaW KOPHA MyCOMAAT MeHaMoOsHA. PHU3MOKPATXO
OoIlaHI, YYHUH MEXUCOOAHI, KU capyalllMad XaKUKUU OOWWUTrapdl 3aMUH Ba Jurap
3axupaxou Tabun Medommana. Yymxypun TOYUKUCTOH, KU MaMJIaKaTH arpapi meboiam, a3
UH Py, PyLIIaId 0030pH MEXHAT a3 TAPUKU TAbMUHU IIYFIN ax0JId JIap COXau KUIOBap3M Ba
JIUTap 3epcoXaxod COoxXah arpapi OMWIM capBaTMaHIMM 3aXUpPaxoW MeXHaTh Oyna
MeTaBOHA/.

Jap MyKoOWIH Ha3apusii MEPKaHTUJITUCTOH Ba (PU3MOKPATXO JIap UIMU HKTUCOIA Oaxc
ouj 0a 3apypaT Ba UMKOHMSITH AaX0JIaTH IaBJIaTUN UKTUCOAUET MIypyh rapaud. Jap uyHuH
IApOUT, UKTUCOTYMU Maimxyp A. CMUT AACTTUPUU AaBJIATUU COXUOKOPUPO aCOCHOK
IIYMOPHI Ba a3 HyKTaW Ha3apW WKTUCOTUUEHU 3aMOHAI XyIpOo Jdap KaHOp rupudra, Oa
YYHUH XyJoca omaja Oya, KM Oolurapud MWUIATXO Jap yapa€Hu UCTEXCOJIOT 6a By4y.n
MEOSsIT Ba capyalliMan aCOCMM OH MEXHATH MHCOH Mmebomran [4, ¢. 34]. A. Cmut map acapu
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nnmuu xya « TagkukoT ous 6a Tabuat Ba cababxou Oolurapum xXajkxo» 0a moupau 6axcu
HWKTHUCOJJIOHXOU 3aMOHM Xy, a3 4Yymya TaxXKUKOTXOU WIMHUU TapadIopoHU MaKTaOu
MEPKAHTWINCTH Ba GU3MOKPATXO BOPH rapauaa Oyi.

Kraccukxo MexHaATpo sIke a3 OMMWJIXOM MCTEXCOJIOT IIapX, A0Aa, OHPO XaM4yH MOJ
Mexucoouaana. OHXO YyHHH MEIIYMOPHAAHI, KU HUKTUCOAU 0030pi, KM a3 TaH3UMU
JABJIATHA 030]T ACT, UMKOHUSAT JI0pa, TO UCTU(]OIau ITyppan 3aXupaxon UCTEXCOJIT, a3 YyMJiia
MeXHATpO TabMHUH HaMmosia. A. CMHUT TacIMK HaMyl, KU IIyFIU IMyppa MEbEPU UKTUCOIU
0030pi Meboman, kKU 00 EpuM «IacTU HOa€H», SbHE 3€pU TabCUPH KyBBAXOHU
paKoOaTKyHaHIa, KM UMPY3 Ta1a0oT Ba TaKIU(POT YHBOH TUpHU(TAACT, 0a By4ya MEOSsII.

Hurap kmaccuku Mamxyp . Pukapmo map TaXKMKOTH WIMHUM XyJ TaxXTH YHBOHHU
«MeBEPU TAOMUM MY3IM MEXHAT» MYHOCHOATXOU MEXHATUPO 3€pU TaXKUK Kapop A0AaacT [2,
c. 421]. Mewépu Tabuum my3au MexHaT, ku [l. Pukapmgo myalisH Hamymaact, 6a xaaau
akkaimu (u3noaord MyBoHuKaT HaMyma, 0apou TaKPOPHUCTEXCOIH MYBTAIUIN KOPrapoH
3apyp Mebomai.

Slxe a3 HamosHaarouu 6awvaukiaccuki JK.b. Ceit Hazapusu A. CMUTpo pyuia aoja,
HaKII1 0030ppo Jap KOHEDh FapJIOHUAAHH TaJTab0TH OJJaMOH TaXKUK HAMYJ Ba TApTUOOTEPO
KOp Kapaa 6apomas, ku 6abarap 60 Homu «Konynu Caii» mamxyp rapaui. ba akunau XK. b.
Ceit «ucTexXCcOJ0T TaaabOTH IAXCUU XYApo 0a By4ya MeoBapaa», SbHE OJJaMOH UCTEXCOJI Ba
dbypyimm Moxopo 60 Makcaau XapuAaHU JUTAP MOJXO aMalli MEHaMOSHI. Arap HakIId
MEXHATPO YyYH OMUJIA UCTEXCOJIOT, KM 0a TaBIIMIW MaxCyJIOTH HaB MyCOHMIAT MEKyHal, Oa
Has3ap TUpeM, OH I'oX XyJIU MEXHAT XapaKTepu MOJHM maigo MekyHand. Xynoca, caxmu XK.b.
Coit nap Hazapusiu 6030pu MexHAT Aap OyHEAW Ha3apUsU C€ OMMIIM MCTEXCOJIOT: MEXHAT,
capmosi, 3aMUH, Ki 00 ce capyaliMan JapoMaj: My3Id MexHaT, horaa Ba peHTa MyBO(puKaT
MEHaMOSIT, TU/1a MeIIaBal.

K. Mapkc mexHaTpo 060 TapTUOM 3€pUH MabHMUIIOJ HAMYAAacT: «...MEXHAT YyapacHe
MeOormmra, ki OaifHM HHCOH Ba TaOMAaT MyKamMMas Merapaa, SbHe MexXHaT yapaéHe 1ap Hazap
JIOITA MEIIaBaJ, KH HHCOH TaBacCyTH OH (abOJIMATH XyApo 00 TaOUaT TaH3UM Ba Ha30paT
MeHamos» [3, c. 188]. K. Mapkc uyHuH Mexucobal, K1 gap yapa€éHu MEXHAT KyBBau KOPH
Ba € KOOMIUAT HUcOAT 6a MexHAT (KOOMIUATH YUCMOHN Ba MabHABH), KM Jap OPTraHU3M Ba
maxcusaTu hapa you Jopasl, UCTEbMOJ Kapaa MeliaBajl.

Hap oxupxou acpu XIX caMTH HEOKITACCUKUU Ha3apHUSH UKTUCOANA Oa BY4YI OMa].
Hazapusiu ma3kyp HucOat 6a Hazapusi KJIACCUKH Ba MapKCUCTH Oa TaBpu OajaHICypbaT
MaxH rapauaa, aap Mmadkypau myradakkuponu Fapo sa UMA TtariimpoTu Yuaaupo BOPUT
Hamyq. Tabpuxu WIMH HMKTUCOAM TYBOXHM OH acT, KM CaMTXO Ba MaKTaOXOoW 3€pUHU
HEOKJIACCUKMA ap3U XacTHh HamyJa, MaBKeU WIMHUU XyApo AOpaHI, a3 yymuia: Makrabu
MaTeMaTHKH, KU HamosiHaarouu oH Y. Yesouc, B. Banpac, B. Ilapeto mebomang. Caxmu
HAMOSIHIIAaTOHM Ma3Kyp Jap OH [uJa MenlaBaJ, KA OHXO Jap HKTUCOAUET YCYIXOU
MaTEeMaTUKUPO BOpUI HamymaHa. MIMpY3x0 MyXaKKUKOHM COXaW HKTUCOIUET UMKOHUSIT
nopan 00 nctudoaan Tax) MM MaTeMaTHKA BoOacTarnxou Ba3sudaBUpo JTap UCTEXCOJIOT,
nap 0030pM MOJIXOM MCTEBbMOJIM Ba XycycaH, 0o30pu MexHAT KymosHa. ke a3
nacroBapaxou B. Baigpac Ba B. [TapeTo uH KOHcencusiu MyoBU3UH HIYFJI MeboIaa, Ku 0a
Ha3apusii HEOKJIACCUKMHU TaBO3YHU YMYMHHU UKTHUCOAX acoc épra, map uOTHIOM acpu XX
KOpKap/ IIy1aacT.

KoHcencusiu MyoBU3UH NIYFJI HA3apUSIU MyTAaBO3MHU UKTUCOIMPO Jap Ha3ap AOIITa,
Oapou TaXKUKU 0030pH KyBBau KOpi UcTU(O1a MellaBajl. babaH KOHCETICHSIU Ma3Kyp Jaap
TaXKUKOTH OJIUMOHM ampukor, 6a moHanaum @®. denncraitn, . magep, B. Xomn, A.
Jlapdep pymn Hamyn. MyXaKKUKOHU 3HKpIIyAa OO30pHM MEXHATPO XaMYyH HHU30MU
TYHOTYHHAMyJlT Ba JIWHAMUKH, KM 0a KOHYHXOM 0030pd ToOeb Meboiman, MabHUIO
MEHaMOSIH/I. A3 HUTOXM OHXO TaH3UMKYHAHJIau aCOCHH 0030pH Ma3Kyp MEXaHU3MU HApXH
Meboman. Hapxu MexHaT Ba € caTxy MapJoXTH MeXHAT 0a TanaboT Ba TakIu(pOTH KyBBau
KOPH TabCHP PAaCOHHIA, MyTABO3YHUU OHXOPO TaH3MM MeHaMosd. ba cudatu MexaHu3zMu
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Hapxu 0030pUM KyBBau KOPH, KU 60 Tariupeéouun Ba3bu 6030p 6a TaBpu daBpil Ba YaHIUP
MyTOOUK Merapjajl, Booacta 6a UCTebMOJIOTH BOKEHH OH 3UE MEIIaBa/I.

Makradn aBerpusirii. Hamostnnaronu acocun un maktad K. Menrep, bem-basepk Ba
@. Buzep mebomana, Ku OHXO TapadIopu KOHCETCUSIH CyObEeKTUBUIO PABOHUU ap3HII Ba
HapXu MoJ1 O0y/1a, MyKOOWIN Ha3apusiv ap3uliu MexHaT Oyaana. MKTUCOaUnEHN aBCTpUSTH
YYHUH MEXUCO0aH, K1 Xap sk papa 0a TaBpu CyOBEKTUBH ap3UIIN HEBMATXOPO, KU 6apon
OH MaH(pUATHOK MeOOIIa/l, MyCTAKWIOHA MyalsiH MEHaMOSI/I.

A. Mapmamn xyapo mnaipaBu Kiaccuku ukrtucoad . Pukkapno menuHaomrT Ba
KYIINII MEHAMY/, TO Ha3apysiu ap3ulll (MeXHAT)-1 Xyapo O6a Hazapusau GOUTaHOKUU HUXOM
naitBact Hamosi. A. Mapliuain Ha3apusy MyOoCUPH TAIa00T Ba TaKIU(OTPO, KM 00 UCTUIIOX,
«Canubu Mapmamm yHBoH rupudTa 0ya, kamd Hamya. Hazapusu maskyp 6apou Taxjiuim
HaBBH pakoOaTnazupuu 0030pu MEXHAT HU3 UCTU(OAA MEIIaBal.

Slke a3 MakTabxou Mabpyd Ba HOMIAOPHU HA3APUSU MKTUCOAN MAKTaO0U KEHHCHOHM
MeOoIaja, K1 capBapuu MakTabu maskyppo Yon Meiinapa Keiinc 6a 3umma gomrt. Hykrau
Ha3apu MAaKTaOM KEMHCUOHW 0a TaH3UMM MKTUCOIMET, a3 4yymja 0030pH MEXHAT paBOHA
rapaugaact. Akunaxou wimun Y. KeitHe nap 6apHoMaxou UKTUCOIUM OUCEP KUIIBAPXOU
nyHE TaToukK rapaumaact. Comnu 1936 Y.M. Keitne acapu mamxypu xya «Hazapusiu ymymuu
HIyFI1, GOU3 Ba MyJ»-po HaIIp HamyAd. Jlap UH acapu WIM# yCyJIxou paxon €pTaH a3 OyxpoHU
UKTUCOMM, OYHEAM IIApOUTH PYILIAM HUCTEXCOJOT Ba Oaprapad HaMygaHU MYIIKWIOTH
Oexopur OMMaBH TaBcus goja mymaact [7, ¢. 77]. A3 muroxu Y.M. Keiinc 6030pu MexHAT
HU30MU Faiipudabosie MeOoIIaa, KU Jap OH HApXU KyBBau KOpH 0a TaBpHU KaThil MyalsiH
kapaa Mmemanan. ba akuman myrtadaxkup, 4a0xaxoW acOCHM IIYFIM axojdd 0a MOHaHIU
caTXM LIyFJ Ba OexopH, TaaboT 0a MeXHAT Ba CAaTXU MY3IM MEXHATH XaKUKH aAap 6030pu
MexXHaT MyalsiH KapJla HamellIaBaH/, OalIkyi Jap acOCH aHJ03au TAIa00TH caMapaHoK Jap
0030pH MOJIXOU UCTEHMOJIN Ba CAPMOSTY30pUIO XU3MATPACOHN MyalisiH Merap/iaHi.

Y.M. Keiinc uynun mexucoba, ku gap 0030pu MEXHAT TAHXO CaTXU MY3I4 MEXHAT Ba
MENTHUXOIM MEXHAT TalllaKKyJI Me€0a Ba MENTHUXO0IU KyBBau KOPH Aap TAIIAKKYJIU ITYFIN
XAKUKA HaKIIM Kamuad Hagopad. Tamabor 6a KyBBau KOpi Oolnaz, Jap acocu XayMu
capMosTy30pH Oa UCTEXCOJIOT TAaH3UM Kapa MemaBa. Jlap monpan KOHCETICH I KeHHCHOHM
0a MIyFIM axoJil Ha TaHXO TajnabOTH yMyMH, OajlKu TapTHOM TaKCUMOTH ad3ouiiu
TanaboTH yMyMi OaifHU COXaXOU T'YHOTYH (COXTOPHU TajlabOTH YMYMH) TabCUP MEPACOHAT.
Bocuran 6ocamapy TABMUHOTH CATXU KU(OSHOKH IIYFII - BACED HAMYAAHU CAPMOSTY30PHH
JaBJIaT Ba TABMUHU Xa4YMH MYHOCHOU capMosi 60 Ha3apIOIITH IAPOUTH KOHKPETUH PYIIIN
UKTUCOAX MaxcyO Me€Oa.

XaMuH TaBp, MOJETN KEMHCHMOHUU 0030pM MEXHAT Ba WIYFJI 00 MaxoJlaTH JAaBIATHH
UIOPAKYHUHU Yapa€HXOM MAKPOUKTHCOIM acoc Me€0aa, KU MeXaHU3MH (aboIUsITU OH Oa
KOHYHMSTXO Ba XOAUCAXOM XYCYCHSITU PABOHMIOLITA (Mail 0a HCTEBMOJIOT, Mailn Oa
capdakopi, XaBacMaHmi 0a capMosTy30pi), MHUYYHHH Oa ajJoKau MYJTUILTUKATHBHUH
HUIIOHAUXAHIaXO0M MAaKpOUKTUCOAM, 0a MoHanmu MMM, MMJI, mapomaau MHILIHA,
capMosITy30pH Ba Failpa BodacTa MedoIa.

A3 HUTOXYU MOHETAPUCTXO, UKTUCOIU OO030pi HU30MHU XyATaH3UMKYHaHAA [OIITA,
MEXaHU3MU Hapxd OoIIaJ, caTXM MYHOCHOW IIyFIpo MyailsH meHamosin [8, c. 18].
MoHeTapucTx0o (haxMUIIU «caTXH OEKOpUU TaOui»-po 4yopi HamynaHa. THOKu daxMuIm
Ma3Kyp, HapXu MexHaT 0a (aboIusITU MybTAIWIN O030pU MEXHAT Xajlall pacoHuaa, cabadu
mUagaT rupudTaHu 0eKopi Ba BapOH rapAuiaHu MyBO3MHATH 0030p Merapaa.

DapKusITH WIYFII a3 caTxy OEKOpHH TaOWH MeTaBOHAI MyXJIaTH KyTOXpo Aap Oap
rupaj. Arap caTxy UIyFj a3 CaTXy MyBO3MHAT OanlaHarap O6omai, mac uH OOUCH Te30HUIAHU
TaBappyM Merapiaja Ba Jap XOJaTH macTrap OydaHu OH Aearcus cypbaT METHUpal.
Bobacra 6a uH, 3apyp act, To cuécaT MybTaAWITAPJOHUU LIYFIIU aX0JIid 00 HA3aPIOIITH
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TAaFHUPOTH XAYMM MCTEXCOJIOT Ba ILIYMOpAM IIYFIJOIITAroH 06a caMTH MaxAyJIKyHUU
(hapkusTi caTXu OeKOpH a3 MebEPHU TAOMKUU OH PaBOHA Kap/ia 1IaBajl.

bapou TapMuHN MyBO3MHATH 0030pU MEXHAT MOHETAPHUCTXO UCTHU(OIaN BOCUTAXOU
cUEcaTH IMyJIUIO Kap3H, a3 Yyymiia (PUIIAHTXO0U 3€pUH 02 MOHAHIN MEBEPU XMCOOKYHUU OOHKHU
MapKa3# Ba aHJI03a1 3aXUPAXOU XATMUHM OOHKXOU TUYOPATH, KU Jap CYypaTXUCOOX0N OOHKHU
MapKas3i MaBYyAaH/I, 3apyp MEIIyMOpPaH/I.

TapabaopoHn MakTabuW MHCTUTYTCHOHAIMIO MYyTUMOMW Oa MoHanau T. Bebnen, Y.
Haunmnon, Y. I'anbpeiit, JI. Yaman 6a od akuaa OynaHa, KM MYHIKAJIOTH COXau IIYFIpo 00
€pUn MCIIOXOTU TYHOTYHM MHCTUTYTCHOHANN Oaprapad HamynaH MMKOHMA3up MeOoIlmas.
Tapadrnoponn MakTabu MHCTUTYTCHOHAJIUCTA OO030pM MEXHATPO HA TAHXO Jap caTXu
MaKpPOWKTUCOHUET, OAJIKU J1ap caTXd MYHOCHOATXOM WYTUMOMN-MHCTUTYTCUOHAIIA TaXKHK
KapaaaH.

OHX0 aCOCHOK HamynaHi, K1 gap 0030pu MEXHAT Ba IIYFJIU aX0jdd HOMYBO(MUKATH
(HOOapoObapi) By4yya IOpaa, KA OH XYCYCHATH (PapKUSATXOM HYTUMOW, KacOHW, COXaBH,
nemorpadi Ba qurap TadoByTH TAPKUO Ba COXTOPH 3aXMPAXOU MEXHATH MeOOoIIa.

Hap Hazapusy MHCTUTYTCHOHAIU3MU MYyOCHp (0abIUMHCTUTYTCHOHATIN3M) SIKUAH]I
camTu MyxTtamud By4ya mopan, a3 yymia: «Hazapusu kapopooauu myfin» Ba «Hazapusu
06030pu MeXHATH YaHIUp». TapadaOopoHM Ha3apUAd KAPOPAOIWHU IIYFI 6a MOHaHAN M.
beitmn, . T'opnon, K. A3zapuaguc koHcerncusepo MEIIHUXOJ KapAaaHd, KA Jap acocu
OME3HIITN Ha3apHUsIU HEOKIIACCUKI Ba KeMHCHOHM 0a mact oBapza mryaaact. MyradakKupoHH
3UKpIIYaa, a3 K Tapad, HyKTau Ha3zapu KEHHCMOHUPO ouja 0a KaTbil OyJaHU MapIOXTH
MEXHATH IyJIA JaCTTUPH HAMy[a, YyHUH MEMTUHIOIITAaH/, KU 6apobapi gap 6030pu MexHAT
JTap HaTHYad TaFUUPOTH XayMU (PU3UKHHU HCTEXCOJIOT Ba IIYFJ TAbMHUH Merapjal, Ha a3
XUCOOU XapakaTu Hapx. A3 aurap tapad, KaTbit OyaHU NapJIOXTH ITyJIMM MEXHAT BoOacTa
0a MaH(pUaTXOU UKTUCOIH a3 padTopu MyHOCHOU adpoa OapMeosi.

YyHHUH Xyoca KapJlaH MyMKHUH acT, KA Ha3apusi KapOPIOIUN IIIYFJI Oa MPUHCUITIXOH
YCTYBOpUM IIYFJI Ba KAaThbid OylaHUW MNapJOXTH MEXHAT acoc EQra, YHCYpH MYXUMU
MeXaH3MU (PabONUATH 0030pH MeXHAT Oapomaj MEKyHaJl Ba MYHOCHOATH JaBOMHOKH
KopdapMOBYy KOPrapoHpPO TAbMHH MUHAMOSI]I.

Hazapusiu 6030pu MmexHat yanaup, ku 6a P. bByae Ba I'. Ctanaunr xoc meborana, 1ap
oxupxou cojixon 70-ymu acpu XX IaxH Trapaui, S’bHE Jap XO0je, KU Jap KHUIIBapXou
pyumakapaan Fapo murapryHimaBuxou COXTOPUU UKTHCOMUET Oa BYKYyb MaliBacTa OymaHI.
Hazapusiu 6030pu MEXHATH YaHIUPA UMKOHMST JI0J, TO XapOo4oTH MapOyT Oa a3HABCO3UU
MKTUCOIUET KOXHUII J0/1a IaBa, a3 yymia 60 poxu: a) YaHAUPHA OyJaHU IIAKIU KHUPOs, a3
KOp O30JIKyHH Ba MIAKIW IIyFJ; O) TaH3MMHU YaHIUPHUHU TAPIOXTH MEXHAT Jap acocu
nuctudoanm poxxou TYHOTYH; B) TAH3UMU YaHIUPUU BAKTU KOPW Ba MYalsTHKYHUH MEbEpU
XapaKaTKyHaHIIa KOPX0 0apom py3xou KOpHH a3 MebEpP OEpyH; T') yCyJIXO Ba IIAKIXOU
YaHIUpU XU(D3U UYTUMOUU KOPrapoH, MHUYYHUH MYTOOMKIIABUH Xa4yM, COXTOp, cudart Ba
HapXu KyBBau Kopi 60 Tanabotu Tariiupébanaa Ba MEMIHUXOAU O030pU MEXHAT.

Hatuyanm TaxKuKyu HyKTau Hazapu MyTahaKKUPOHH WIMU UKTHUCOJ oWl Oa 0o30pH
MeXHAT HUILIOH 0/, KU 0ab3e a3 OHXO YYHUH aKUIa TOpaH]l, K1 TajdaboT Ba TakiIudoT nap
6030pu MexHAT YyH qurap 0030px0 MyTaBo3WH MeOommaa. KucMu gurapm oHxo, a3 yymia
A. CMHUT MIyFIU Myppapo MEbEPH UKTUCOAU 0030pH MeNMMHAOpad, KU 00 €puu «1acTu
HOoaéH» 0a By4ya Meosl. XaMUyHUH, Aap TabJIU(GOTU UWIMHUHM KUCMU AUTapu OHXO 0030pu
MeXHAT XaM4yH HU30MH TYHOTYHHAMY/] Ba IMHAMUKHUU 0a KOHYHXOHU 0030pH TOOeHhOy1a Ba
HU30MHM Falipr(abosl MABHUIO/ IITy1aaCT.

Pyman dbavonustu thyopaTé (a3 yymiaa TUYOpATH Xypi), HabOIUATH MYCTaAKWIH
KacOM, a3 yymJia YU XyHaApXOoW MapayMid 0apou TallakKyjdu UHPPAcOXTOopu 0o30pu
MeXHaT, TABMHUHHM IIYFJIA XUCCAW Ha3appach 3aXMpaxor MEXHATH Ba XaJUTH MYIIKUIOTH
Oap3uénuu KyBBau KOpr HUCOAT 0a 4oilxou KOpi MycouaaTKyHaHaa Meodommann [6, c. 125].
bo HazapgomTu uH rydraxo, pymaud GaboIUsITXON 00J03UKPPO Aap Mapoutn Yymxypuu
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TOYUKUCTOH Ba MAHOTUKM OH MYyXuUM MemyMopeM. YyHKH OHXO Oapou TabMUHU
MYBO3MHATH TanaboTy TakiIugoTh 06030pU MeXHAT a3 TAPUKU TabCUCU YONXOU KOpH
MYyCOMIAT MEHAMOSHI.

XaMuH TaBp, KOHCENCHUsIU 0030pU MEXHATH YaHJIUP TAIIAKKYIU MIAKIXOU T'YHOTYHU
MYHOCHOATXO0U MyTakKoOwian KopdapMoOEH Ba KOprapoH, WHUYYHUH PYIIIM YCTYBOpHU
0030pH MEXHATPO Jap Ha3zap Aopa.

Hap HaTuyam TaxXKUKU HyKTal Ha3apd HAMOSHIATOHUM MaKTaOXOM TYHOTYHU
MKTUCOJM 0a YyHMH XyJioca OMaJiaH MyMKHH acT, KU 6apou TabMUHU (PaboausTi 0030pu
MEXHATH pYyIIIKapa aHACIIHIaHA YOPaXx0H 3€PUHPO MYXUM MEIIYMOPEM.

1. Bynénu mapout UHTUXOOU O304M LIYFJI (MHTUXOO0U 030/14 KacOX0, Ba HAMYAXOHU
(habonusT), IHHE 030 IUU TIEIITHUXOIN KyBBau KOPH.

2. TapMuHU 0301UU TATa00T 6a KyBBau Kopi. bo Makcaau puosii XaTMUU MEBEPXOU
KOHYHI'Y30pUM MeXHAT Ba xu(3u MaHPUATXOM LIaXpBaHAOH a3 MaBKeW KadoiaaTH HIyFI,
MIAPOUTH MYCOUAM MEXHATH Ba MAapHOXTH MexXHAT 0a poxX, MOHJIAaHU KHpPOS Ba
A3KOPXOPUYKYHUH O30/ KOPTapoH a3 YOHMOM xama KophapMo€H HoBoOacra 0a IIaKiIu
MOJIUKUSIT.

3. Hapxm o301y KyBBaM KOpPH, SbHE TAardUpOTH IMAapAOXTH MEXHAT Ba JUrap
capyamMaxou KOHYHUHU JapoMaaxo 00 puos rapauaaHd KOHYHXOM aMaJIKyHaHAa 0a pox
MOHJa maBad. TaH3uMu Xajaau OajaHau JapoManaxo Ooimran, 00 €épur HU3OMU aHI03M
(aHmO030aHAMU MPOTPECCUBI) aMali Kap/aa IaBa/l.

4. 3apypatu pyuau pakooat gap 0030pu MEXHAT, SbHE MaB4yy] OyldaHH pakoOaTh
KOMMJI OaitHu kacOxou OoHy(dy3 Ba OeHydy3, OaillHM KyBBau KOpPUU OalaHIAMXTHCOC Ba
MacTUXTUCOC, OafHN KopdapMOEH Ba KOprapoH Ba raiipa. lap camtu 6anana 6apaomraHu
caTxXy pakoOaTma3upuu KyBBau Kopi PoxOapu maBnat HU3 gap sike a3 maéMxou Xy UIopa
Kapaa OymaHI: «.......... cudaTd TaxCUIOT Ba KacOOMY3W Jap MyacCHCaxOUu TabIUMUU
KUIIBap OexTap Kapaa, UXTUCOCY XyHapXoe, Ku 0apou 6030pu MeXHAT 3apypaHl, TabCHUC
To/a Iyaa, YuxaTu 00 IIyFIT TAbMUH HAMyJaHU COKMHOHU MaMitakaT, 0axycyc, 4aBOHOH Ba
3aHOHY OOHYBOH TaJ0MPXOHU KaThi aHJSHIN/A IIaBaHay [J].

5. XaBacMaHIrapaoHuu KoppapMoeH, a3 yymia GaboausiTi COXUOKOPUU UCTEXCOIN
Ba jurap kopdapMoéHe, KM Jap TabMUHU IIYFIIM XPCCAaW Ha3appacH KyBBau KOPHW caxMm
JIOpaH/I, a3 TAPUKH TTEITHUXO0IU UMTUEZXOH aHI031, T0JJaHU Kap3Xx0 00 MebEPH UMTHUEZHOKHU
(hous Ba raiipa.

bosin Kaitnm Hamyn, ku O0a MHOOAT TUPH(PTAHU TENTHUXOIXOM OO0JO3MKp Oapou
rempad T 4abxaxou WIMH-TEXHUKHA Ba PYIIN COXAXOHW MYTUMOM-UKTHUCOAX a3 XUCOOHU
(havonusaTn 6ocamapu 6030pH MEXHATH PYLIAKaApAa MyCOUIAT MEHAMOSI/T.
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YIK: 321.1.
PYIIJIU KAPTOLIKAIIAPBAPU JAP MUHTAKAXOU KYXUU YYMXYPUU
TOYUKNCTOH

Kocumoe Tazaii A6oynnoesuy - myaniumu Kaionu Kageopau daxucodaupuu myxocuouu
Honuweoxu oasramuu monus 6a uxmucoou Toyuxucmon. Cypoza: 734067. Yymxypuu
Toyukucmon, w. ywanoe, k. Haxumos 64/14. Ten:918 94 70 72. E-mail:
kosimovtagai@gmail.com

Makona b6a myammoxou Myxummu pyuiou KapmowKkanapeapi 0ap HOXUsxou Kyxuu
Yymxypuu Toyuxucmon 60 Ha3ap0owmu wapoumxou Hasu UKmucooi baxwuoa utyoaacm. /lap
MAaKona 3apypamu  uHKUWo@u coxau Kapmowkanapeapi oap yYymxypi, obexmapco3uu
MYXMURapeapii 0ap oH 6a Mycmaxkamco3uu 6a3au MoOOUY MexXHUKI d3 Yuxamu uimi acoCHOK
Kapoa uiyoa, cammxo 8a YeHaKxou pyuid 6a maspu Myuwaxxac, MyatisitHco3uu UMKOHUSMXou
OYPHAMOUU UCTEXCONOMU KAPMOWIKA 0ap yyMxXypi ba unobam eupugpma wyoaano. Xamur
OSIHOAOUHUU MYWKUTIOMU 8YCbAMOAXULU PYULOU UCTNEXCOTIOMU KUUOBAP3i D0 HA3apoowmu oap
OH MAWAKKYA 000aHU MaymMyau 03yKasopuu uHKuuopégdma oap maxcumomu omy3utiu
3axXupaxou Hepyu MUHMaxKaxou maoui-xoyazuoopuu Yyymxypi Maspuou omysuul ea oappacii
Kapop eupugmaacm.

Kanuoeoscaxo: 6030pu kapmowka, camapanokuu uKmucoou, mavMuHomu 03yKagopil,
MYXMURApeapii, Kuimu maxpopi, X0CUTHOK, HA8bX0U CepX0CUl, MeXHOI02UAU NAPBAPULL.

PA3BBUTUE KAPTO®EJEBO/ICTBA HA 'OPHBIX TEPPUTOPUSAX
PECITYBJIUKU TAIXKUKUCTAH
Kocumoe Tazaii A6oyanoeseuu — cmapuiuti npenooasameiv Kageopwvl 6yXeanimepcro2o
yuema Taodxrcukckoeo 20cyoapcmeeHHo20 PUHAHCOBO-IKOHOMUYECKO20 YHUsepcumema. Aopec:
734067, Pecnyonuxa Taoxcuxucman, 2. J{ywanoe, yi. Haxumosa, 64/14. Ten.:918 94 70 72. E-
mail: kosimovtagai@gmail.com

Cmamust nocesieHa aKmyaibHbviM npoo.aeMam pa3eumusi Kapmogeneeoocmea 8 20pHuLX
pationax Pecnybonuxu Taodxicukucmar ¢ y4emom HOBbIX IKOHOMUYECKUX YCaosuil. B cmamuve
YUUMBIBAIOMCSL He0OX00UMOCMb  PA38UMUsl OMpAciu Kapmogenegoocmsa 6 pecnyodnuxe,
COBEPUICHCMBOBAHUS 8 Hell CeMEeH0B0OCMBA U YKPENIeHUsL MAMePUaIbHO-mMeXHU4ecKoll 6asvl ¢
HAYYHOU MOYKU 3PEHUsl, HANpAagIeHust U Mepbl pa3eumus 8 KOHKPemHOM NYymu onpeoeneHus
NepCneKmMUBHbLX  803MOJCHOCIeEl  npou3goocmea kapmogens 6 pecnyoauxe. Cenbckoe
XO035UCMBO  UZYYEHO U  NPOAHAIUSUPOBAHO € YYEMOM — QOPMUPOBAHUS  PA3BUINO20
NPOO0BOILCIBEHHO20 KOMNJIEKCA NPU U3YUEHUU DACHPeOeNeHUss IHePReMmuUUecKux pecypcos
NPUPOOHO20 CENbCKOXO03AUCMBEHHO20 PE2UOHO8 PECNY ONUKU.

Kntouesvte cnoea: rkapmogenvhuvlii  pbiHOK,  IKOHOMUHECKAs  IPDeKmusHocmo,
nPo00BONLCIGEHHOE  0becnedenue, CceMeH0800CmB0, NOBMOPHYIN  NOCe8,  YPOMCAUHOCHb
BbICOKOYPAd*CAliHble COPMA, MEXHOI02US 8bIPAUJUBAHUSL.

DEVELOPMENT OF POTATO GROWING IN THE MOUNTAIN
TERRITORIES OF THE REPUBLIC OF TAJIKISTAN

Qosimov Taghay Abdulloevich — senior lecturer of accounting department of Tajik state
university of finance and economics. Adress: 734067, Republic of Tajikistan, Dushanbe city,
64/14 Nakhimov str. Phone: 918 94 70 72. E-mail: kosimovtagai@gmail.com
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The article is devoted to topical problems of the development of potato growing in the
mountainous regions of the Republic of Tajikistan, taking into account the new economic
conditions. In the article, the need for the development of the potato industry in the republic, the
improvement of seed production in it and the strengthening of the material and technical base
from a scientific point of view, the directions and measures of development in a specific way, are
taken into account the definition of promising opportunities for potato production in the
republic. Agriculture, taking into account the formation of a developed food complex, has been
studied and analyzed when studying the distribution of energy resources in the natural and
agricultural regions of the republic.

Key words: potato market, economic efficiency, food supply, seed production, re-
sowing, yield, high-yielding varieties, cultivation technology.

TOYMKUCTOH Aap 3aMOHU XO3Upa, XaTTO Aap IapouTH UcTU(OIadaApUH OMHIIXOU
WHTEHCUBH, MYIIIKUJIOTA aCOCUU TABMUHOTH aXoJjuu 3yA ad3ouniédbanaapo 00 MaxcyaoTH
03yKaBOp#1 KaHOATMaHIOHA Xajl KapjJa HameTaBoHal. MIlH MabHOM TanaboTu 4aiabliaBUu
BYCBATHOK Jiap TapJUIIN IUAIATHOKY 3aMUHXOU WIOBAri Ba 0a TarMpoTH permari aap
XYCYCUSITM ~ MCTEXCOJIOTM XOYarud KHUIIJIOKM YyMXyp, Oaprapusitiopuu oOH Oa
OaaHIMaKOMUU PYIIIA COXaXOU 03YKaBOPH Ba sKOOpa OanaHi IIyIaHU cCaXMHU OHXO Jap
HU30MU COXABH Jap BAKTXOU HA3IUKPO AOPa.

PaBusu aitHu X0 wmypysrapauaad OanaHAdOapIOpUU Ba3HU KUECUU COXAXOU
O3YKAaBOp# Jap COXTOPU HCTEXCOJIOTH KHIIOBAp3UU YyMXypit Oosi 3apypaTu Taxusiv
OapHOMauW a3 YMXAaTH MKTUCOAM ACOCHOKY JapO3MyXJIaTU Tarupu TaMmowie, Ku
TUTAPTYHIIABUH MyBOGUKH MapKa3u Ba3HUHUXOU (abOIUSATUA XOYaruaopupo 60 Makcaan
0a gact oBapAaHU caMapau MelryUIlyga TAbMUH MEHaMOsIl, 0a MUEH Opal.

Bapou oH k1 caMTX0 Ba UEHAKXOU PYIIJ 0a TaBpHU MyIllaxxac MyalsiH Kapjaa 1aBas,
Jap Taxysy Melryd Kyluimuy OsSHAABUM ouj 0a KapTollkamapBapid Oapou JaBpau
Tapo3MyIaT, MyXJIaTH aHUKU 0aJJaCTOBAPUM XyIyIXOU TaXMUHIIIABAHAAU UCTEXCOJIOT Jap
Hazap rupudTa myaaact, 0ajJku MyalsHCO3MUM HUMKOHUATXOU AYPHAMOUU HCTEXCOJOTU
KapToIlIKa Jap YyMXyp# 0a mHOOAT TMpudTa IIyJaaHI, XaMHH OSHIaOMHUNA MYIIKUIOTH
BYCBHATOAXIIM PYIIIN UCTEXCOJIOTH KUIIOBAp3ih OO0 HA3APIOIITH Aap OH TAIIAKKYJI JOJaHU
MayMmMyau oO3yKaBopuH HUHKHUIIOMEDTA Jap TAKCUMOTH OMY3UIIM 3aXUpaxou Hepyu
MHMHTAaKaXxou Tabun-xoyarugopuu 4YyMxypa 3apyp act [2].

Kaproiika 3upoatyt MyXUMTapuHU TAJIKUKOTH YHUBEpcallit meboman. Ilemr a3z xama,
MaxCyJIOTH ap3UITHOKHM 03yKaBopit Oyaa, oHpo 60 uH OapTapusiTall 3UpOaTH AyIOMU HOHI
MEHOMAaH/I.

Maiinonxou kajjoHn kapromkapo MMA, Xwutoi, XuHayctroH, OJIMOH Ba aurap
JaBJIATXOW YaXOH UIIFOJ MEHAMOSI.

Hap xynyau yymxypuxou coouk Mrtuxonu Illypasii uH 3upoat gap Xyayaxou Baceb
a3 Mapku Hdyp to Fap6 Tyn kamuga Oya. MaiiioHxou a3 xama KaJOHU OH MyTaaJlJIUKU
®eneparcusiu Poccus mebomanm [1].

BbexmeBau kapTorika 60 FU30HOKHMH OaaHaaI ¢papk MeKyHad, 1ap oH To 20% oxap,
2% mpoTenHMu Tap Ba BUTAMUHXO0U ap3ulliHOKTapuHu C Ba rypyxu B MaBuy acr.

Hap Yymxypum TouukucroH, 6a MoHaHau aurap aasiaatxou Ocuéun MuéHa,
KapTOIIIKa 3UMPOATH YaBOH Oy/1a, OHpO aap udbtuaoun acpu XX a3 XyJ HaMyJdaaHI.

Kapromka nmap 4yymMxypuu MO Jap XaMa MHHTAKaxo pyEHUIa MellaBajl, aMMO
MUHTAKaxou Oapou KapTolLIKamapBaphd MYCOUATAPUH MHUHTAKAXOM KYXA Ba HA3qUKYXi
MeOOIIaHI.

Hoxusbanauu kaproiika Aap MIAPOUTXOM MycCOMAM 0Oa TajaboTu OMOJIOTMU OH
4aBoOTIy, BOpUICcO3UM HaBbXou cepxocwiun «Jlopx», «Ilonér», «Kapaunam» Ba aurapxo,
TAIKWIA TyXMHUIApBapuu O€BUPYC, UHUYYHUH, PUOSIU TapTUOOTH TEXHOJIOTH, 3aXUpPaxou
OanmaHa0apAOPUU XOCUITHOKUM OH MEOOIIIaH/I.

Hap YUymxypuu ToyukucTOH MalIOHM KapTouikanapBapi gap coiau 1940 9,2 xas.
TeKTappo UIIFOJI HAMy/a, UH HUIIOHIo Aap coiu 1990 6a 14,4 xa3. ra pacuaa oyn. Jlekun
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nap comu 1991 60 xocunmHokuu mMuéHan 140 centnep/ra to 12,8 xa3. ra mact rapauaa, comu 1995
MyTaHOCHOaH TO 9,5 Xa3. ra oMaa pacui.

Tamoronxo 6a ad30UIy MaliJOHXON KHIIT Ba XOCHJTHOKHU OH JIap COJIXOU OabauHa HU3 Oa
Ha3ap HapacuI Ba TaHXO coiu 1998 6a ad3owmm mypys HaMyd, XaMUH TaBp, comm 1998 maiimonu
KHIITH KapTomka 16,6 Xa3. reKTappo HIFOJ HaMy/a, XOCHTHOKUAII 105 CeHTHep TeKTappo TaITKUI
nmox; conu 2020 6ommam, Bait 52,7 xa3. rekrappo 00 XoCHITHOKUH 224,2 ceH/ra Tamkui Hamy (4aas. 1),
KM JIap OH XOCWJIHOKH, YaMbOBApPUM MayMyd Jap Xama KaTerOpUsXOM XOYaruaopi HUIIOH J0/1a
IIyaacT, a3 OH Yymiia: Jap KOPXOHAXO0U XOYaruy KHUIILIOK, aX0JIi Ba XO4aruxou GepMepuu 1eXKOHA
00 TMHAMUKaHW OH JIap COJIXOU T'YHOTYH. ACOCaH MH 3UPOATPO OeITap XO4aruxou axoJIud YyMXypi
MapBapHIl HaMyaaacT, Ku 71% nrymopan yMyMupo a3 xaMau KaTerOpUsAxo TaITKUI MeHaMosin [7].

Yaasam 1. - Humonanxanaaxom kapromkanapsapu Oapou couaxom 2015-2020
(maiiioH, ra)

A3 OH yymIta
Couxo Xamau Kopxonaxou Axoni Xoyaruxou
KaTeropusixon KHUIIOBap3M JEXKOHH!
X04aruxo
2015 39782 3033 18551 18198
2020 52731 4904 23540 24287
X OCHUIIHOKH, CEHT\ra
2015 221,7 2374 206,4 234,7
2020 187,2 204.,0 145,6 2242
YamMboBapuu YMyMid, TOHHA
2015 887418 71793 386826 428799
2020 1022545 100885 365976 555684

Capuawma: Kuwosapsuu Jymxypuu Toqyukucmon. Maymyau omopu. Aeenmuu omopu Hazou

Ipesuoenmu Yymxypuu Toyuxucmon. — Jywanoe, 2021. - C.108-111, 168-170, 200-203.

Hap uymxypit 3aXxupaxou KajJoHU 3UEJ KapIaHU YyaMboBapuu OexmeBand KapTOIIKa XaMm a3
XucoOu OaraHI0apIOpUN XOCHIHOKH OO0 pOXH TEXHOJIOTHSAXOM mHapBapuil MyBohHKaH 0a
IAPOUTXOHU MYIIAXXaCH XOKY UKJIMMH Ba XaM a3 XMcOOU BacebrapJIOHUA MaiIOHN OH MaBYy/] acT.

HMcrexconu kapTouika gap coixou oxup aap Yymxypuu Toumkucton 1022545 ToHHapo
TalKWiI MeKyHan. ba xap sk Hadap axonum ad3ounmédbangan yymxypi 108,7 kr kapTolika pocT
Mmeosn [3].

Hxruconu 6030pit, HOpacouu maauy KapTouIka, HapXxXou 0anaHau gacTHopac 6a OHXO Ba
Ttamabotu gouM ad3oummeédanga 6a UH MaxCyJIOTH MYXUMTAapUHU O3YKaBOpH OOUCH BacebCO3UU
XYAyOX0U KapTolIKanapBapupo Aap HOXUAXOU HAB, a3 OH YyMJla HOXUIAXOU KYXHU Ba Ha3QUKYXU
ramrTa UCToJaacT.

Kucmatu 3uénn MaiijoHXOM UCTEXCOJIM KAPTOIIIKA Ba XOCHIIHOKHUU OallaHIM OHPO HOXMSIXOU
TOOEM MapKa3 JOPOsH (YaaBaiu 2).

Yangaau 2. - UcTexcos1 Ba XOCHIHOKHH KapTomka aap coiaxon 2015-2020

Maii1oH! KHIIT, YaMboBapuu yMmyMil, X OCUITHOK#, ceHTHep a3 1
reKkTap TOHHA reKkTap

2015 2020 2015 2020 2015 2020
Hap uymxypn 39782 52731 887418 1022545 221,7 187,2
BMKbB 2462 2085 54022 26108 220,9 128,7
Bunositu Cyrn 13935 23138 335835 512069 240,4 219,7
Bunosaru Xatnon | 11470 9415 241995 193104 207,6 172,0
HTM 11907 18092 255547 291260 213.8 160,2
Pymaxit 916 1154 20263 15868 220,7 135,9
Canrsop 515 819 11149 19896 216,5 242.8
Pamr 1865 3136 41405 53017 222,0 169,0
Touukobon 914 1879 21116 25674 232,6 136,6
Jlaxm 3764 5447 86783 101742 230,6 186,8

Capuamma: KumoBap3uun Yymxypun ToyukucrtoH. Maumyan oMopi. ATEHTHH OMOpHU HA3IU
IIpesnnentu Yymxypuu Tounkucron. — Qymanoe, 2021. - C. 108-111, 168-170, 200-203.
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Ilemcadonu conxou oxup Ba xoyaruxou ajgoxugan Yupraron a3 sk rekrap 350-400
CEeHTHEp Xocul Merupania. ap xonatu 0a gacT oBapaaHu Xocwiu 6exmeBa To Xaumu 30
TOHHA ap3UIIM MaxcyJloT 00 HapXXOu OXUpUHU 0030pé 50 Xa30p COMOHHUPO TAIIKWI
Meauxai, xapodoT 6oman, 60% a3z MayMyu JapoMaan yMyMi 3U€/T HECT.

Jap mapouTxou BOAUXO KHUIITH 3UMUCTOHAU KapTolluka camapaHok acT. Ilemrrap
MyxTa Mepacaja, XapoyoTH 00 KaMTap acT, MaWJOHW KHUIINT Oapou 3UpOoaTh TaKpopi
OapBaKTTap XOJIN MEerapaa.

Taiiu conxou OXWp JOap HOXUSIXOW Ha3aUIIAXph axoyit uctudogadbapuu xap sk
KUThaul 3aMUHPO Oapou KMUIITH KapToluka 0a pox MmoHaaact. bo amokamaHnin 6a uH,
MaNJ0HU KUILITH KapTOLIKA COJI 6a coJ Baceb Merapaal.

Comu 1998 60 kymaku Camubu Cypx XayMHM KaJOHM TYXMHUHU KapTOIIKau HAaBbHU
«HeBckuii» Bopua kapaa mya. bo mypparit Xakukat nopaji, KM aXoJdud MUHTAKau KyXUu
Tovyukucronn Mapkasin gaBpa 0a gaBpa a3 UCTEbMOJIKYHAHAA 0a MCTEXCOJIKYHAHIAW WH
MaxCyJIOTH ap3UIIHOKU 03YKaBOPHA MyOaanan Mmerapaa.

Hap ositHaa MakcaJHOK MeOyl, arap sike a3 HOXMSIXOU KyXi Oapou mnapBapHIlIn
TYXMHH KapTOIKa MaxcyC TapAoHWAa ImaBaja, TO WH KU Ball TaBOHAJ XaMmau
HCTEXCOJIKYHaHIarOHU KapTolKapo 00 TyxMum 0a BUpyc ToOOBapTap TabMUH HAMOSI.

Hap pymad KapTolIKanapBapim  XaMau  MMKOHHMSITXOM  MaxCycrapJoHUU
MUHTAaKaBUpO Typpa HucTudoma Oypaa, HUCTEXCOJOTH aCOCUM OHPO [ap MHHTAKAXOH
HA3AUKyXU Ba KYXil YOUTUP HAMYyAAH JIO3UM ACT Ba J1ap BOAUXOHU IMAXTAKOPHA HUCTEXCOJIHU
KapToIIKan OapBaKTH YOWTMp KyHOHMJIA myaa [5], myboawmian MUH MaxcyJaoTpo OaiiHu
XOYaruxou HOXUSIXOU KYXUH TOOEH MapKa3 Ba XO4aruxoW Jap HOXUsSH Baxin gonrupiryma
(MUHTaKau yaHyOnHM qyMXyp#) 6a poxX MOHIAH 3apyp acT. ABBAJIMHXO 00s1 Oapon Xxamaun
MUHTAaKal YaHyOHM KapTOIIKaW THUPAMOXH MCTEXCOJ HAMOSHI, IYIOMHUHXO OOIIaH/I,
KapToIllKau 0apBaKTi.

Carxu 0a MUEH oMajau PYUIAM HMCTEXCOIM KapTomKa TanmadboTu adzommeédran
ax0JINPO KOHEh HAMECO3a/I.

Pymiam 6ocypbaT coxau viopariyaa aap osHaa 60 MyIIKWIOTH BACEbCO3UU OSTHIAU
3aMHUHXOM OOEpUIIaBAHAA, XaM Jap BOAUXO Ba XaM Jap HOXUSXOM HA3IMKYXH aJOKaMaH[
acT. bo BacebCcO3UU UH MYIIKUIOT CYpPBhATXO Ba MUKECXOM PYIIIA MUHTAKAXOU HA3IUKYXH
Ba KyX#, MaHOau YOUTHPIIABUU XOYATUXOW MaXCyCrapJOHUJAIIyAa Jap JIUrap HOXUSIXO
MYaisiH Kap/a MEIIaBaH/I.

YeHakxo Ba TapKUOU MAMIOHXOM KUIIT HA TAHXO 00 TanadoT, 3apypaTH UCTEXCOIOTH
BacebKapaanlyJav HABbXOHU MElINHA Ba 0abIMHAU KaPTOIIIKA, UHYYHUH, 00 JapHA3apAOIITH
pacoHugaHu OHXO 0a (OHAN YyMXYPUSBA ATOKaMaHIA TOPAH/I.

Bacebco3uu ossHOan MaWgOHXOM KHUIITH KapTOINKa Ba XOCHJIHOKWU KapTollka 0a
3UEAIIABUU XaUYMM MCTEXCOJIM MaxCyJOT MyCOUIAT MEKyHa1. XaMHUH TaBp, aap couu 2025
3UEATapAOHUH XaYMH UCTEXCOJIU KapTollKa To 2,2 MapoTuOa aap Hazap rupudra mryaaact.
WH IMKOHUSAT MeANXa/1, KM ajlJlakail qap osHIau Ha3uK Tala00TH aXOJIUH YyMXypHu 00 UH
HaMyJd MaxcyjoT Iyppa TabMHUH Kapaa maBaja. ba raifp a3 uH, Gapou OapoBapaaHu
KHUCMAaTH Hazappacu MaxcyjaoT 6a OepyHU YyMXypH Ba TABMHUHU ITyppau TaabOTH CAaHOATH
KOpKapAKYHaH/Iau XY/, KK Jap OHXO OPAW KapTOIIKa, OXap Ba XaTTO XYIIKaXOou (YUIICH)
KapTOIIKAruu TOYUKHA UCTEXCOJT Kap/ia MelllaBaH I, UIMKOHUATXO apoxaM oBap/ia MelaBa/l.

A3 Taupubau AaBIATXOM XOpUY Jap Xap sIK MUHTaka Oosii aka/lulaH K 3aBOJU
KOPKapAu OpJM KapTOIKa aMall KyHaJ, TO UH KU axoJIiii OHPO 3UMHUCTOH, BaKT¢ KU MO
XyJaMOH Typpa METaBOHEM HWH MaxCyJOTH XYpOKHpPO 0a MOHAHIU OpIAU KapTOIIKa,
KpaxMaJl Ba XyIIKaX0u KapTOLIKAT# UCTEXCOJI KYHEM, a3 XOPUYU YyMXYpPH BOPUI HACO3aH/.

Pymian kapromkamnapsapi Bazudaun TabXupHOMa3upH BakT act. Oxupona 6os 6a
OH HUIIOHATUPH IIyAa Oomiaja, KU Jap OSHIAW Ha3IMK HCTEXCOJU COJIOHa 0a Xxap SK
maxpBaHan YymMxypi To 58-60 Kr 6exmeBa pacoHMIA I1IaBajl, aHUKTAapalll, TO XayMxoe, K1
0apou UCTEBMOJIM UH MAXCYJIOT aap OUCEp AaBIAaTXOU YaXOH MebEPH (PU3MOI0TA MedoIIa.
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WNH Xonat HUrOXI0pUU MYBbTAAWIN MaWOHXOM KUILITH UH 3UpOATPO Aap caTxu 25
Xa30p TeKTap Ba OaaHa0apA0PHUU XOCHITHOKUKN MUEHaW KuInT30p To 350-300 cent/ra Tanad
MEHaMOSI/I.

Bbapou nyppa KkoHeb HaMyJlaHU TadabOTH 03YKABOPUU KUIITH KAPTOIIKA UCTEXCOJIN
OexMeBaxoM TYXMUPO ajuiakai map conu 2025 6a 80-85 xa3op TOHHA paCOHUAAH JIO3UM acT.

Hap coxamn tyxmunapBapu nap l'omutannusa, gurap aasinatxou EBporna, gaBiiaTxou
Ha3au bantuka, muHTakaxoum Buinostxon Deneparcusiu Poccusi, benopyc, YkpauHa,
Kazokucrton Oamangbapmopun cudatu MaxcyJloTH KHUINTHIABAHJA Ba XOCHWIHOKHH
MalJoOHXOU KapTomKkapo 00 mapodatu ycynxou OMoTexHoIoT# 0a mact oBapaaH [4].

Taypuban mycOaTu qurap AaBiIaTxo Aap MH caMmT aap ToyukucTtoH HU3 Oa Hazap
pacua: nap BokyHuiu conxou 80-90-ym 60 tamab6ycu y3Bu Bobactau AMUT K.A. Anues
Ba akagemukn AW YT FO.C. Hocupos my mapkas ouir OMOTEXHOJIOTUSI PACTAHUXO - Aap
Honnmkamgan usnonorusii pacraHuxo Ba reHetukan AMMUT Ba [JoHuWmroxu arpapuu
TOYMKUCTOH TAIIKWII KapAa 1IyJaaH/.

Xoyaruxou MaxcycrapJOHHMIAIIyJan TyXMumnapBap 60 Makcaau 3UEACO3UM OSHIIA
HAaBbXOU MapBapHUIIIIIaBaHIaU OEXTapUHU COJIMMIapAOHUIAIIYIApPO a3 HYKTaXOM acoci
Merupasi. AitHu 3aMoH, nap xahatu HITO «bornapBap» ce Mapkasu acocit amaj MEeKyHaH/T
- nap HOXusAxou Yuprartona, MybMuHOOO Ba AiHi, 60 By4yau UH, OXMPOHAII BoOacTa 0a
MaxIyIusITH KHThaX0W 3aMUH 0apoW MapBapHUIId TyXMUHM O€BHPYCH KapTolka uctudoma
OypJa 1ry1aHail HOMyMKHH acT.

Yaasaau 3. - UcrexcosoTu 6anakmarupudramyaan KapTolKau TyXMi 1ap 4yMXYypi
O0apou naBpaxou coaxon 2020-2025

MuHTaKaxo 2020 Hctexcomm 2025 Hcrexcomm
KUIITXOHU KHIITXOU
Maiitonn TYXMHUXOH Maiitonn TYXMHUXOHU
KUIIT30PX0U cndaTHOK KUIIT30PXOU TyXM# cHdaTHOK
TYXMH
ra % ra %
HTM 2340 47,6 35100 2350 42,7 37600
Bumnosatn 1625 33,1 24375 1660 30,2 26560
Cyrn
Bunositu 700 14,2 10500 1090 19,8 17440
XaTIJIoH
BABK 250 5,1 3750 400 7,3 6400
Hap
YYMXYPH 4915 100 73725 550 100 88000

Capuawma: oap acocu masoou Bazopamu kuwoeapsuu Yymxypuu Toquxucmon ea
omy3uwiu adabuému uami a3 mapaghu myainug) mapmuod 0ooa ulyoaacm.

ba annmeman Mo, Bacebco3uu Nail gap naiu madakaxou oH TO xadT-XamT 3uHa, a3
XMCOOM YanOCo3Uu XOYAruxou AUrap MUHTAKAXOM YyMXYpH MakKCagHOK acT. MHYyHUH,
TaIKWIA GUpMaxo € YaMbUATXOU CAaXOMHI OUIU UCTEXCOJIN TYXMHUXOU HOMJIOPH KapToIKa
HU3 MYBOQUKM Makcaq acT. UyHHH xouaruxopo map Hoxusixou Pamr, Taswmnmapa,
Yupraron, [esamtuy, Kyxucronn Mactuox, Hamtuyym € XoOBaJIMHI, WHYYHUH, Jap
Hoxusn WMmkommmu BABK tamkun xkapaaH MyMKUH acT. bo MH Makcajaxo, HOXUSIXOU
KYXHepo, KU IMapOUTXOU MyCOUATappo 6apou ad30ulll, pymad pacTaHi Ba TAIIKWIIIABAN
XOCWJIM KapTOIIKa JJOpaHIy 3aMUHU OOWAIIOH Oapou MaxXHIIABUM Baceb MYCOUAAT
HaMeKyHaJ, uctudoja KapaaH 3apyp act [4].

TagkukKOT HUIIOH AO0J, KU TAIIKWIIIABHA Ba PYLIAA XOYaruxou IIAaXCUM €pUPACOHU
axonuu Yymxypuu ToYyuKUCTOH Aap 4yaiOu axoauu KOOMIUSTH KOPUIOIITAu MamMiiakat 0a
(dhavonusaTu MexHaTUU (abOJIOHA, a3 OH Yymila TapOUSIU MEXHATHU YaBOHOH HAKIIA MYXHM
Mebo3aa. MaxcycaH, CEKTOpPH IIaxcd, XaM4yH Aurap IIaKIXOU COXUOKOPUU XOyaruu
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KHUIIIOK, yXaabapoTap Oyaa, 6a mTurapryHuxou IMapouTXou TaFiupeédaH1au MKTUCOI OCOH
MYCOM MErapaaHI.
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V]IK: 339.2
PVILJIM MUHTAKAXOW JIEXOT: AP35l BA UHTU30PUXO

Poguzooa Cauobex Xacam — myaniiumu KaloHu Kageopau HA3APUAU UKMUCOOUU
Honuweoxu oasnamuu moaus a ukmucoou Toyuxkucmon. Cypoea: Qymxypuu Toyukucmon, u.
ywanoe, n. Cumno, k. Myxammaoues, 16/4. Tenegon: 93-523-06-66. E-mail: Saidbek.
rofizoda@mail.ru.

Myanmugh oap maxona dba maxauiu yanbaxou yMymi 6a XoCu MUHMAKAXO0U 0eX0N
OuKkKam oaxuuoa, 6a 2y30putiu Macvaiaxou pyuiou uHgpacoxmopi Kyuwuui Hamyoaacm. bo
ucmugooa az apKxomy omop, HAmMuyaxou dacocuu RYypcutdu comcuonozi, ku oap 20 waxpy
Hoxusxo oap coau 2021 eyzaponuda wiyo, uHmuzopuxo ooup 6a pyuio 6axo2y3opi Kapoa
wyoaacm. Quxamu myxum az on 6apmeosio, Ku 0ap pyuou uymumouro uKmucoouu Kuueap
MUHMAKAX0u 0exom neuioxane meoowano. /lap un macup, MyxumMmusimu ap3éouu 6aszv, Xoaam
8a UKMUOOPU PYULOU MUHMAKAX0U 0eX0m 0apy 2apoudaacm.

Hap yapaénu omy3uwe Myaniugh mavkud MeHamosio, Ku 0ap Maxaixo YOHHOK HAMYOAHU
AIOKaManouu pavoausmu 6OapHomMaxou pyuio 8a 4yapaéHnu MoIUsASH, 60puUd HAMyOaHu maooupxo
ouo ba bexmap Hamyoawu Gazou capmosiey3opi 6a coxubKopi oap O6apHoMaxou pyuid 6a
UMKOHU naiieupuu OHX0, HaA30pamu CamapanoKuu YopaouHuxou OapHoMasi My8oQuKu Makcao
byoa, 3apypamu 6anano 6apoowmanu UKmuoopu Maxauiupo 6apou banaxuwiazupuu pyuid ea
gapoxam osapoaru Myxumu mycouopo oapou 3unoazii ag)zyn meeapooHao.

Hap maxona masayyyxu Hucoamar dewmap 60 UHLUKOCU PABAHOXO0U YMYMUU UYIMUMOUIO
UKMUCOOU, natisacman 60 camxu 3uHOA2il 6a uLyai 000a wyoaacm.

Kanuoesosicaxo: munmaxaxou oexom, HUMIOHOUXAHOAX0U ACOCUU PYULO, UHPPACOXMOP,
Kamouzoamii, 0apomao, uiyai, Myxoyupamu MexHamii, pyuou uKmucoo, 6apHomMaxou pyuio.

PA3BUTUE CEJbCKUX PETMOHOB: OLIEHKHU N O KUJIAHUA

Poghuzooa Caudoex Xacan — cmapwuii npenooasameiib Kagheopvl IKOHOMUYECKOU mMeopuu
Taoocukckoeo  20cyoapcmeeHHo20  UHAHCOBO-IKOHOMUYECK020 — YHUgepcumema. Aodpec:
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Pecnyonuxa Taoscukucman, 2. /[ywanoe, p. Cuno, yi1. Myxammaouesa, 16/4. Teneghon: 93-523-
06-66. E-mail: Saidbek. rofizoda@mail.ru

B cmamve aemop yoenun emumanue ananuzy oOwWUX U CHEYUQDUUECKUX aACNeKnos
DPa3zeumusi cebCKUX pe2uoH08 U NONbIMAJICs 0C8eMUNb BONPOCHL PA3BUMUS UHGPACTIPYKIMYDbL.
C ucnonv308anuem OAHHbIX CIMAMUCIUKU, OCHOBHBIX Pe3YIbManos COYUOI02ULeCKO20 Onpocd,
nposeodenrozo 6 20 copodax u pationax 6 2021 200y, oyenenwvl odxcudarus pazsumusi. Basictvim
MOMEHMOM  SA6AAMCsL MO, UMO CeNbCKUEe PecUOHbl SABNAIOMCA  8e0YWUMU  INeMEHMAMU
COYUATILHO-DKOHOMULECKO20 PA38UMUsL CMpanbvl. B amom nanpagnenuu ommeuaemces 8axicHocnio
OYEHKU, NOJIONHCEHUE, COCOSHUE U NOMEHYUATL PA3BUMUS CebCKUX MEPPUMOPUII.

B x00e uccneoosanus, asmop noouepkueaem, 4mo 8 HACENEHHbIX NYHKMAX BbISABGNICHA CB53b
MeHCOY NPopamMMamu pasgumusi U QUHAHCOBLIMU NOMOKAMU, GKIIOUEHUe Mep NO VJLYUUeHUIO
UHBECMUYUOHHO-NPEONDPUHUMAMENbCKO20 KAUMAMA, NPOPAMM PA3BUMUSL U 803MOHCHOCTIL UX
CONPOBONCOCHUS, KOHMPOIL  Pe3VIbMAMUSHOCIU  NPOCPAMMHBIX — Mep, Heo0X00uMocmb
yeenuuenuss NOMEHYUANa MeCcmHO20 HaceleHusi Ol WIAHUPOBAHUS. PA38UMUs, CO30aHUs
O1a2ONPUSAIMHBIX YCI08ULL 0151 HCUHU.

B cmamve cpagnumenvho bonvuiee sHuManue yoeaeHo OmparceHuto 00uux coyudibHo-
IKOHOMUHECKUX NPOYECCOB, C8A3AHHBIX C YPOBHEM HCUSHU U 3AHANMOCTMbIO HACENCHUS.

Kniwouesvie cnosa: cenvckue meppumopuu,  Kuouesvle  NOKA3AMENU — PA3GUMUSL,
ungpacmpykmypa, 0e0OHoCHb, 00X00bl, 3aHAMOCHb, MPYO08As MUupayus, KOHOMUYECKOe
paszeumue, npozpammbl pa3eUMusL.

RURAL DEVELOPMENT: ASSESSMENTS AND EXPECTATIONS

Rofizoda Saidbek Hasan — senior lecturer of the economic theory department in Financial
and  Economic University of Tajikistan. Address: Republic of Tajikistan, Dushanbe, Sino,
Muhammadiev 16/4. E-mail:saidbek. rofizoda@mail.ru. Phone: 93-523-06-66.

In the article, the author paid attention to the analysis of general and specific aspects of
the development of rural regions and tried to highlight the issues of infrastructural development.
Using statistical data, the main results of a sociological survey conducted in 20 cities and rural
areas in 2021, development expectations were assessed. An important point is that rural areas
are the leading elements of the socio-economic development of the country. In this direction is
noted, the importance of assessing the position, condition and development potential of rural
areas.

In the course of the research, the author emphasizes that in the settlements was found a
connection between development programs and financial flows, the inclusion of measures to
improve the investment and business climate of development programs and the possibility of their
support, monitoring the effectiveness of program measures, the need to increase the potential of
the local population for development planning, creating favorable conditions for life.

In the article, relatively more attention is paid to the reflection of the general socio-
economic processes associated with the standard of living and employment of the population.

Keywords: rural areas, key development indicators, infrastructure, poverty, income,
employment, labor migration, economic development, development programs.

MuHTaKaxou AeXOT Jap Py UYTUMOUIO UKTUCOIUU KHIIBAP JOPOU HAKIIN MyXUM
Mebomana. Jlap uH paBaH ap3¢0ur Ba3b Ba HEPYU PYLIAM MUHTAKAXOU AEXOT X€JIe MyXUM
acr.

A3 4YuXaTH METOJOJIOTH OapoM TAIIKWIM HU30MXOM YCTYBOPH TaxXJWIU PYUIIH
MUHTAKaXOu JIeXOT Jap YyMXypil Ay 3aMUHaM acocit 4ol nopana. ABBasiaH, ap3€Onxou
pyLIIM MHUHTAKaxoM JeXOT BoOacra 0a 3apypaTd Ty3apoOHUAAHM  TaxJIUIXOU
OalfHMMUHTAKaBi CypaT MerupaHi, Ku Oemrtap 0apou MakOMOTH MIOPAKYHUM [aBJIaTH
Mebomana. YyHUH TaxJIWIXopo Aap paBaHIW TaXysM CHECATH MKTHCOAUU XYKyMar, a3
YyMJIa aCOCHOKCO3MU HAKIIaXO0W T'YHOT'YHU JACTTUPHUH PYLIIM MUHTAKaxo uctudoaa Oypaax
MYMKHH acT.
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AnbatTa, TApKUOU HUIIOHIUXAHAAXO0W TAXJIWIM PYIIIA MUHTAKAX0Uu JIeXOT 0os1 0a
MHBUKOCU KOUU COXTOPHU XYAYIUU UKTHUCOIUET HUTAPOHHUIA IIyAa, Aapavyau TadCUiIoTh
OHXO a3 pyiu MaymyH Basudaxoe, KU Jap Ha3AW XyKyMaTH MamiakaT UCTOMAaH]l, MyausiH
Kapja maBa.

HyoMm, TaxJuid pymiad MHUHTAKaxou AeXOT Oapou TabMHUHHM KaOyJIM Kapopxo
OeBocuTa Iap MUHTAKaxo 3apyp act. Jap uMH xoiaT HM30MU ap3€OMXOM MHUHTAKaBHR TO
aHJI03a€ BOCUTAN Tax/IMIN MAKPOUKTUCOIUPO JTap CATXU MUHTAKaBHA M4po MeKyHaI. Jlap ux
cypaT TapkuOu 0axOory30pUXOM MHHTaKaBi 0a MHBUKOCH MyKaMMajTapu 4apa¢Hxoe, Ku
Jap UKTUCOIUETHU Xap SIK MUHTAKAHW ajJoxuaa 6a amaj MEOsHI, MyCOUIaT HAMOSII.

Hap gyymxXyp#t gap wH caMT Tadypuba aHAyXTa IIyda HWCTOJAacT, Xyad paBaHI, 0a
aHJenan Mo, Jap MapXajlau TallakKyJIeOn Kapop MeTupa.

Ap3Eé0UXOM MO HHUILIOH MEIUXaHI, KU MUHTAKAXOU [I€XOTH KHUIIBAPAMOH JIOPOU
YMYMUST Ba XyCycusT MeOomman. SIpHe, a3 Sk Tapad, BOCUTAIO IAPTXOU PYIIT METABOHAH/T
Oapou Oemrapu MUHTAKaXou JIEXOT YMyM# Ooman, 6a MUCIH - pymiau uHppacoxTop. A3
Tapadu gurap, MaxcycrapJoOHUU UKTUCOIUETU Xap MUHTAKA a3 MayYMyd OMUIIXO (MHCOJI,
OMUJIXOM TaOUMIO MEXHATH) MaiBacT Oyaa, 10pOU XyCyCUSITXO Aap TABMHUHU PYILIUA YCTYBOD
MeOOIIaHI.

XaMUHPO KAl HAMYAAaH 3apyp acT, KU Aap MaBPUAN TAXKUKU CATXU 3UHAATUU aX 0TI
NEeX0T, YMyMaH MUHTaKa, WHYYHUH, HUIIOHAMXAaHAAU MYyalssHU HCTEHMOJIU MOJIXO Ba
XU3MAaTPACOHUXOU aJloXu/1a 6a xap capu axoJjii, Ouia, a3 pyiu rypyxxou UyTUMON, MUHTAKa
€ XyIyaXOUu MyausiH, HUIIOHIUXAHIal TAbMUHU MOJIXOW MCTU(OTAAIIOH TYIOHN, XOJIATH
TabMUHOTH axoJii OO0 MaH3WI Ba raiipaxo HU3 ucTU(oOma MerapiaaHa. XaMyyHUH, UH
HUIIOHJUXAHAaX0 Jap MaKJIM HAaTypalli Ba ap3ullid udoja kapaa Memasana. A3 paBaHIu
TaXKUKOT OapMeosiT, KM 0aXOIUXUHU CATXH 3UHAAr A HUIITOHIUXaHIa KOMIUTEKCH MeOoIai.
bapou xamarapada 6a uH Machaia TaBayuyXx HaMmyJaH, a3 HU30MH 1addodu MabIyMOTXOU
OMOpH, KaOysl Ba pUOS HaMyIaHU Tap3y YCyau TakMmwiédran XuUcoOM OHXO, MIAKIU
MyKaMMalrapauaad MyIioxXy/a Ba NeIIHUX0IU OHX0 Bobacraacr [7, ¢.238].

bo Makcaam MyalissH HaMyJaHA 9aHOAX0W YMYM# Ba XOCH Ba3bU PYIIIM MUHTAKaAXOH
JEXOTH KHUIIBAp ap3¢Oun catxu (apKUSITXO Jap HUIIOHIUXAHIaXOU WHBUKOCKYHAHIAU
OMMJIXOU PYIIIU MUHTAKAX0PO Oapry3op HamyeM (0apor TabMUHU MyKOHUCAIllaBaHIari 0a
Xap capu axoJn):

¢ HUIIIOHUXAHIaX0n Oa3aBUM JeMOorpadguio HWYTUMOW — CyphaTxXou ad30uIIn
HIyMOPau axoJiid, CaTXU JTaBOMHOKUM YMPU MHTU30PUIIIABAH/IA XAaHTOMHU TABAJUTY/I;
® HUIIOHAUXAHAAXOM HCTEBMOJOT - XayMM TapJdIld CaBJIOM YaKaHa Ba

XU3MaTPACOHUU IyJIaKki 0a axoi;

® HUIIIOHIUXAHAAXOW CapMOSTY30pH - Xa4MH capMosiry30pit 6a capMosiu acocit Ba

capMosTy30pit 62 COXTMOHHM MaH3UI;

® HUIIOHUXAHIau (abOTHOKUM MOJIMSIBUM aXOJId — XayMHu 4Yaja0 Ba MapIOXTH

MACaHI03X0H (aAMOHATXOM) IIAXCOHN BOKEH a3 Tapadu OOHKXO.

Bosin kalin HaMy, K 1ap caTXU BUJIOSTXOU KUIIBAP Jap PaBaHIU TaXJIUIXOH PYIIIH
UKTUCOJ HUcCOATaH OemTap HUIMIOHIUXAHIAN — XaYMU MaYMyH MaxCyJIOTH MUHTaKaB#t Oa
Xap capu axoid ucrudoma Oypaa MelraBaj, JIEKMH XMCOO Ba, a3 MH JINX03, UCTU(OTAN
HUIITOHIUXAHIaW Ma3Kyp J1ap CaTXH axpy HOXUSIXOU KUIBap (00 Ha3apIOMTH MYIIKUIOTH
METO/IOJIOTH, a3 YyMJjla 3aMUHAW MaBUy/1au OMOPH) FAMPUUMKOH acT [5, ¢.175]. bunob6ap uH,
Oapou TO anHmo3ae Oaprapad HAMyJaHM UYYHUH MaxXIyIuST KYIIUIIA —TabMHHU
0anHOOATTUPUM MHUKECH XapoyoTy JapoMaJXOHW axoJid XaMuyH HAaTHYal0 OMWJIM PYIIIN
WKTUCOAY MaxaJlId TAbMUH Tapaujl.

Jap paBaHau TaxjIui TaBadyyx Oa maxpxoe, Ku JOpOU axoiauu aexot oemr a3 50% Ba
HOXUSIXOM JEXOT Jo/a mynaact. Jlap HaTu4a, [ap MauMmyb, 0a TaxJIuil HUIIOHIUXAHIAXOH
56 BOXUIM MabMyPHIO XYAYAH, a3 yymia 9 maxp Ba 47 Hoxus ¢apo rupudTra nryaaH.

daxMoCT, KM J1ap MH paBaHi 0anHOOATTUPUM TabCUPH (HAbOJTHOKUH COXHUOKOpUU
MHDUPOI# Ba MHTUKOJIM MaOIaFXOW MYXOUMPOHU MEXHATH Oa XOHABOIAXO Jap MHHTAKaX0
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XeJie MyXHUM acT, KU Jap IMIaPOUTH IeXOT MaxCyCaH Xelle 3apyp acT. A3 UH JIMX03, HATUYaXOU TaXJIHIN
HUIIOH/INXAHIAX0N HHBUKOCKYHAHIal MHKUAIIO(U MUHTaKaxo 00 6anHOOATIUPUM PABAHIXOH 1ap
60710 Kaianryna 60 Makcaau ap3¢0Mi KOHYHUAT TABMHUH Merapaall.

Xucobu koahPpUTCHEHTH BapuaTCHsI HUIIIOH 0, KU:

® YMyMHSTH MUHTAKaXxoHW IeXOT 00 cypbaTXou OanmaHau ad3oumm axoilil Ba JaBOMHOKHH
Japo3Tapy YMPH HHTU30PHUIIABAH/Ia XaHTOMH TaBAJLTY ((hapKUAT Jap OalfHM MUHTAKaXO0U JEXO0T
HUCOATH HUIIOHAMXAHAAX0U Ma3Kyp XeJle MacT acr);

e OaiiHM Xy/J MUHTAKaXxoH J1eXOT HHcOATaH Oemrap a3 pyiyu HUIIOHANXAHAAU CApMOSTY30pHi
0a capMosiM acocit Ba MHKECH XapoyoTy AapoOMaJXoM axojii ¢apk MeKyHaH[J (KUMaTh
ko3 durcuenTn BapuaTcus OanaHm acr).

JMuarpamman 1. - Carxu kodddurcuenTH BapuaTcus Aap HUIIOHINXAH/AaX0H HHBHKOCKYHAH/1al

oMuIXou pyuan MuHTakaxon aexorn Yymxypun Tounkucron (Muéna nap coaxou 2018- 2020), 60 %

capmosiry3opit 6a capmosiu acoci [ NNNNGEGEGEGENEENEENEENENNEE 23,5
xuzmatpaconuu mynaxi 6a axonin [N (00,9
capmosiry3zopit 6a coxrmonu Manzwi [N 38,0

XayMHM 4ajab Ba MapIOXTH
MacaHg03Xxou (AMOHATXOM).

rapaumy capaor yakana [N 70,2

CaTXy JABOMHOKHHU YMPHU

MHTHU30pUIIIaBAH/Ia XaHTOMU

CypbaTxou ad30uIIN IIyMopau
axonn

I 77,6

i 45
10,5
0,0 20,0 40,0 60,0 80,0 100,0120,0140,0

Capuawma: xuco6 kapoa wiyoaacm oap acocu. maxzanu mavaymomu Munmaxaxou Jymxypuu
Toyukucmon, Aeenmuu omopu nazou Ilpezudenmu Yymxypuu Toyuxucmon, conu 2021 [4, ¢.311-322]

CapuaimMaxom acocuu capMosiry3opit 6a capmosin acocii 60 MalIarry30puxou aBiaTil Ba
Xopuuit (a3 yymJiia IApUKOHU PYyILI) MaiBacT Oyaa, Oemrap 60 TaAbMUHU PYLIIN HU30MH 3HEpPIeTHKa
Ba POXXOU HAKJIMETUM KHILIBAp NaliBacT acT.

Juarpammau 2. - CoxTopu capMosiry3opii 6a capMosin acocii BodacTa 0a MaKJIXOW MOJUKHSAT,

%
100
60 2
40
20
0
2018 2019 2020
m J[aBnaTtii B FalipunaBiaTuu BaTaHu
Mymrapak Xopuun

Capuawma: xucob xapoa wyoaacm o0ap acocu: Max3aHu MAbAYMOMu MaymMyau OMOpuu
Coxmmon oap Yymxypuu Toyuxucmonu Aeenmuu omopu nazou Ilpezudenmu Yymxypuu Toyukucmon,
conu 2021 [8, c.12]
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A3 uH nux03, GapkusATX0 Aap OailHM MHUHTaKaxou AEXOT a3 pyHU capMosiu acoci
Oemrap mosiM MH(PPACOXTOPH JoINTa, 0a HazapamMoH, a3 (abOJTHOKUM COXMOKOPHUU
nHpUpoaA Ba XauMH HWHTHKOJIM MaOJarxom MYXOYMPOHM MeEXHAaTHA 0a XOHaBOJaxo
HauyaHAOH BoOacTta MeOOIIaH/I.

XaM3aMOH, TaXJIWJI HUIIOH 10/, KU 00 AUTrap HUIIOHIUXAHaX0, KU 6apou UHBUKOCH
PYIIAYM MUHTAKAaXOU JIEXOT Aap TAAKUKOTH Ma3Kyp MHTUXOO 1iyaa OynaHj, BodacTaruxo 60
XaYMU WHTHKOJU MaOJIaFrXxou MyXOYMPOHHM MEXHATé 0a XOHAaBOJAAaXO0 HAYaHIOH TaCIUK
Merapaaa. Mapuyaustu BobacTtaruxo 6o (aboTHOKMU COXMOKOpHMU HMHGHUpOaR Oomraf,
Oermrap Tacauk Merapaas (6a raiip a3 Bobacrtaruxo 60 capMosry3opit 60 capMosii acoci).

Yansamm 1. - Carxu Bodacraruxo (koppeisitcusi — R2) 0aiiHM HUIIOHAMXAHAAXOH
HHBUKOCKYHAH/IAaW OMMJIXOH PYLILIM MUHTAKAXOHU JI€X0TH KHIIIBAP Ba PABAHIXO0H MYXO04HPATH
MeXHaTi

Humonanxanxaxou Llymopan IIIymopan myxo4upoHu
HHBHUKOCKYHAH/IaU OMUJIXOM PYL/IH COXHOKOPOHH MexHati 0a 1 xa3.
MHMHTAKAXO0H J1eX0TH KHIIIBAP uHdupoau 6a 1 xas. Hadap axoqu aap
Hadap axoJn xap MHHTaKaXoH
MHHTaKaXO0H TaXJIWIIIABAHAA
TaXJWIABAH/IA
lapauium caBioun yakaHa 0.7935 0.3309
Xu3MaTpacoHUU Iynaki 0a axoyn 0.703 0.3077
Capmosiryzopit 6a capMosii acocit 0.0206 0.2489
Capwmosryzopi 6a COXTMOHU 0.6332 0.3073
MaH3UJI
Xaymu qaio Ba MapI0XTH 0.674 0.268
HACAHI03X0U (aMoOHATXOM)
MIaXCOHU BOKEH a3 Tapadu OOHKXO

Capuawima: xucob kapoa wiyoaacm 0ap acocu. MAxX3aHu MaviyMomu Maymyau oMopuu
Munmaraxou Qymxypuu Toyukucmon [4, c.311-322] ea Brorremenu Oouki, bouku munnuu
Toyuxucmon, conu 2021 [2, c¢.34]

Bosin xaitn Hamyn, kU GabOTHOKUU COXUOKOpPUM WMHOHUPOIHA (Hap acocu MATEeHT Ba
axoJaTHOMA) Jlap MHUHTAKaxou AeXOT HucOat Oa mraxpxo mactrap Oyaa, 60 HucbaTaH
Oemrap maxH OynaHW IIYFI Jap Oaximy KWUIIoBap3d maiiBact act. Jlap uH paBauf,
MypMaxcysl HaMyJaHH Iy Iap cCOXau KUIIoBap3i 00 3uén HaMyJaH UMKOHUSATXO 0apou
HIYFJIU IUTap COXaXO0U UKTUCOMIUET XeJie MyXUM acT.

XaM3aMoOH, MUIJATH MYXOYUpATH MEXHATH Jap MHUHTAKaXxoW [eXOoT HucbaT Oa
maxpxo OamaHAaTap acT, KM 0a MMKOHUSTXOM PYIIA TabCHUP MepacoHaH]. MHHTaKaxou
JEXOTH KHWIIBAp a3 XaMmjaurap 0O caTXy IIUJAaTH MYXOUMpaTH MeEXHATh Xele (dapk
MEKYHaH/]I.

Bapou Koxumm MyXouupaTi MEXHATH Jap MUHTAKaXOH JIEXOT Aap OapoOapu mapTxou
yMyMi1 — 02 MUCJIH PYIIAU HU30MH HH(PpacoXxTop (a3 yymiia, TAbMUHOTH YCTYBOP 00 KyBBau
0apkK, pylUIaId HU30MU POXXOM HAKJIUETH), TAIIAKKYJIM MAaYMyHd OMHJIXOM TaKOHOaXIIaHIa
Oapou TabMUHH PYIIIHA YA MypPMaxcysl Xelle MyXuM acT. MadxyMu HIyFIIH ITypMaxcyJl
nap noupan Crparerusy MWUIHN pyman Yymxypun ToqukucToH 6apou JaBpan TO COJIU
2030 gap sik 4o 60 ad30UIIM XOCUITHOKHU MEXHAT, MY3IM MEXHATH MYHOCUO, IacTpacuu
Baceb 0a TABPMUHOTH UYTUMOM, a3 yymJla IapouTH OexaTapu MexHaT Oappaci merapaan [9,
c.67]. lap uH paBaHI, (PabOJICO3UM XYCYCHSATXOM XOCH Xap SK MHUHTaKau JeXOT, KU Oa
a3oumy NIy Ba Japomaji HUTapoOHHIA IIyAaaH I, XeJle MyXuM MeOoIa.

Tankukotu corcuonori, ku pap conu 2021 map 20 HOxusiu neXOT OO MIITHUPOKU
MyaJuIndu MakoJiau Ma3Kyp T'y3apOoHH/Ia IIyaa Oy/1, HUIIOH JIOJT, KU:
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e BoOacTaruxo 6afHu MyXOUMpaTh MEXHATH Ba aHJ03al XOHABOIAX0 Jap MUHTAKAXOH
JeXOT XeJle macT Mebomand. SpHe, MyXoqyupaTy MEXHATH XaM J1ap OWIaXOU KaJIOHXayYM (
oemr a3 7 Hadap ab30) Ba XaM J1ap OMJIaxou KamxauM (kamrtap a3 4 Hadap ab30) you
nopan. Ba peran Macbaia 60 TalaKKyJIH YOMXOHW YCTYBOPH ITypMaxcyJl Aap MUHTAKaxou
IeXOT MeOOoIIa;

HMuarpamman 3. - Ap3éoun Bodactarnxo (R?) Gaiinu xaumMu XOHaBOAaX0 Ba XHCCaH

XOHABO/1aX0, KN sIKe a3 ab30EHH OHXO JIap MYX0YHpPAaTH MeXHATH MeOOIaH/1

60
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SIE 0 @

X .05 55 6 6,5 7 75 8
Xaymu MuéHau XOHaBOAaxo Aap MMUHTaKaxon AEX0TH 00 TaxKMKoT

tapo rpudTallyga

Capuawima: xucobxou myaniug oap acocu Hamuyaxou MaokuKomu comcuoio2i

® TAJKUKOT UIITUPOKU HUCOATAH KAaMH 3aHOHU AEXOTPO Aap 6030pu MEXHATH JTOXUIN
TacIMK MeKyHaJ: xamari 24,3% 3aHOH, K1 Jap CUHHY COJIM KOOWJIM KOp XacTaHI Ba 00
nypeuill ¢apo rupudTa myna OyaaHI, Kala KapaaHd - OHXO (HabONMSITH 1apOMaIHOK
nopauj (0apou Mykouca, Aap rypyxu MapjioH —45,9%), Tauxo 5,7% 3aHOH - Mycoxu0 aap
YyCcTy4yyu Kop OymaHa (map rypyxu MapaoH — 17,7%). SAbHe, nap MUHTaKaxou OemTapu
JIEXOT CUMOM IIYFJI 1ap 6030pu MexHAT Oemtap 60 IIYFJIN Map/IoH mauBact act. Jap ux
paBaHI, HEpyW 3aHOH HadaHIOH wuctudoma Merapaan. Xaum Macbana 00 ad3yH
HaMyJIaHu (aporupuyd 3aHOH 00 TaXCWIOTH KacOW, pyIIIM HU30MH MYacCHCaXou
TOMAaKTa0# Ba TAIIAKKYJIM YOHXOU KOPUHU ITypMaxcyJsl Aap AeXOT naiBacTt MeOoma.
Juarpamman 4. - TakcumoTu pouzun 4aBoOX0U MYCOXHOOHH 1ap CHHHY COJIH KOOMJIH
KOp J0oMp 6a Ba3bM HIYFIAIOH

Mycoxuéon - 3anon ||| B 47,3 22,7
Mycoxuon -mapron ||| GEGEENEGN00 256

0,0 20,0 40,0 60,0 80,0 100,0

B 00 myriy My3aIHOK ¢Gapo rupudra mymga OymaHT
B [ap 4yCTy4yu Kop OyaaH[

00 KOpM XOHA MaIITyJIaH]I

nurap (Hadaka, MabIOOHST, TAXCHIIOT)

Capuawma: xucodoxou myaiiugh oap acocu Hamuyaxou MaoKuKomu cOmcuoio2i

e IyMOpau OemTapu MycoxuOoH (42,9%) nap qoupau 3MHANOSM UKTUCOK (MOopar a3
10 3uHa, K1 capBaTMaHATapuH Jaap 0010 Ba KaMOu30aTTApUH Aap MOEH) Xyapo Oa
rypyxd Mu€Ha (3UHauM S5) MIOMWI KapaaHid. A3 pyid XyJaWHUSTIUXA CesIKU
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XOHABOJIaXOU MUHTAKAXOH JIEXOT Ba3bU MYTUMOHUIO UKTUCOUH XyIPO AYIIBOP Ba MACT
ap3e0it HaMmyJaHd, TaHxo 16% map oH akuaa XacTaH, Ku capBaTMaHg Medomana. Mu
Jajie;li OH acT, KM, a3 K Tapad, 3XCOCOTH KamMOu3o0aTi map AeXOT YoH Jopaid, a3
tapadu qurap, Hazapu OUCEPUX0 HUCOAT Oa cCAaTXU HEKyaXBOJIUAIIIOH XapXO0X acT.

Juarpammanm 5. - Takcumorn dou3un 4aBoOX0H MYCOXHOOHH Jap CHHHY COJIM KOOHIN

KOp Jaoup 0a Ba3bH WYTHMOHMIO HWKTHCOAMH XOHaBojnaamoH (a3 pyiim 10 3unHa, Kn
capBaTMaHATapHH Jap 00J10 Ba KaMOU30aTTAPHH J1ap MOEH)

60,0
50,0
40,0
30,0
20,0
10,0

0,0

52,9
31,3
15.8
TO 3UHAH 5 Jlap 3uHau 5 a3 3uHau 5 0ojoTap

Capuawma: xucooxou myaiiugh oap acocu Hamuyaxou maoKuKomu comcuoiozi
kaMme Oemrap a3 cedkn MycoxuOoH (35,5%) xainm kapmana, ku Hucbat 0a comm 2020
HEKyaxBOJIMM OWJIAXOU OHXO Tarvup Haédraact. Ba 6emrapu mycoxubon (45,1%) 6ex0yan
Ba3bU UKTUCOIUH OMJIa/XOHABOAAPO Kaia kapaand. SpHe, Tabcupu Manduu Covid 19-po 6a
HEKyaxBOJIMM XOHAaBOJAXO Jap MUHTAKAXOM JIEXOT KapuO MaHYSIKHM XOHABOIAXO 3XCOC
KapJaHJ, ki Oemrap 00 KOXWINM MMKOHMSATXOM cajoMaTé Ba a3 Kahau xaér padraHu
ab30€HU OWJIa, KM TABMUHKYHAHIATOHU acOCH OyIaH/I.

Juarpammau 6. - TakcumoTn (on3uu 4aBOOXOU MYCOXHOOHH JIap CHHHY COJIH KOOMJIM KOP JA0UP

0a TariiupéOoMH HeKyaxBOJIMM XOHABOJAAUIOH jAap coju oxup (6abau coqm 2020, ku 60 Covid 19
naiiBact acr)

50,0
40,0
30,0
20,0
10,0

0,0

45,1
35,5
18.9
. 0’4
Koxum épraact be taritup act bextap mygact  Hap ap3éou
JyIIBOPHU
KalluIaH]T

Capuawma: xucooxou myaiuug) oap acocu ramuyaxou maoKuUKomiu comcuoiozi

Hap 6apobapu uH, KUCMU HUCOATaH 3UENU MyCOXHUOOH (kapub 49%0) xene XymOMH XxacTaH/ Ba

HWHTU30PaHAd, KM Ba3bU UKTUCOAUH XOHABOAAAIIOH Jap 12 moxu OdAHAa 6exTap MemaBani.

HMuarpamman 7. - TakcumoTn ponsnn 4aBo6Xon MycoXHOOHH Jap CHHHY COJIM KOOW/IH KOp 10Mp

0a Tariinpéoun HeKyaXBOJIMH XOHABO/AALIOH J1ap COJIH OSIH/Ia

bexTap Memapa; I 48,9
be tariiup mMeMoHa; I ]7.4
Koxwum meéban HEE 6,5
Hap ap3é0u aymBopu KamyaaH I 27 2

0,0 10,0 20,0 30,0 40,0 50,0 60,0

Capuawma: xucooxou myaiiug oap acocu Hamuyaxou maoKuKomu coOmcuoao2i
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Pymian nundpacoxrop sk 4y3pu MyxuMMH (hapoxam OBapJaHU IAPOUT Ba UMKOHUSITXO
Oapou pyuIu MUHTAKaXxoH J1eX0T MeboIa.

MycoxuboHN TaaKUKOT HHCOAaTaH Oemrap 06a 4ol AOIITAHM MYIIKWIOT Jap PYIIIA
POXXOM MaxajUIf, OOTabMUHKYHII/OEXIOIMT, HWHPPACOXTOPU MYaCCHCaXOU TaXCHUIOTHA
UIIOpa HAMYIAH/I.

Juarpamman 8. - TakcumoTn ponzum 4aBoOX0H MYCOXHOOHH 1ap CHHHY COJIH KOOMJIH
KOp Aoup 6a ap3é0Mn MYIIKHIOTH MHPPACOXTOPH Jap MAXAJIXOU 3UCT

Poxxou maxammu I 02 (
OOTabMUHKYHU Ba OexjomT I 00, 5
Nndpacoxropu Myaccucaxou. . IN———————— 20, ]
OO6€puy 3aMUHXOU KUIIT I 0,5
NudpacoxTtopu Mmyaccucaxou. . I 9 0
TabmMuHOTH yCTyBOp 00 KyBBau.. N 3.9

0,0 50 10,0 15,0 20,0 25,0

Capuawma: xucodxou myauiug oap acocu Hamuyaxou maoKuKomu coOmcuonozi

XaM3aMoH, MHAIIATH MachalaXxon UHPpacoXTopi, 60 HA3apAOIITH Xap SIK MaXaJUIh
3UCT, JJap MUHTAKaXOHW JIEXOT T'YHOTYH acT. A30acku Xap sIK IIaxpy HOXMSU KHUIIBap 00
HU30MHU OapHOMapes#t (apo rupudTa IIygaacT, Xejie MyXuM Merapaai, Ku Jap paBaHIu
Tax®sl Ba aMajInCO3Mu OapHOMAaxo MaWTUPUU Machajlaxou MH(PACOXTOPHA TAbMUH Tap/a
[10, c.3].

Hap wmaumyb, HOTY3up, OapoW TabMHHH PYIIIA HWKTUCOAUETH JEXOT HAKIIH
UIOPAKYHH ap caTXy Maxall 6anan 0yaa, 60 TAKBUSATU UCIIOXOT JAap UH CaMT NaiBacT acr.
Slxe a3 xamadxoum acocuu cuécaTH AaBiaT Oapobap 00 pPYIMIAM HUKTUCOAUET OexTap
rapJloHuaHu cudaT Ba caTXW 3UHIATMM MapayM acT, a3 yymiia, gap goupau Ilaému
Acocry3opu cynxy Baxaatu Muiutit - [lemBon musinat, [pesunentn Yymxypun ToyukucToH
MyxTapam Omomaiid Paxmon «J{ap 6opan caMTXOM acOCUU CHUECATH JTOXWIM Ba XOPUYUU
gyymxypi» a3z 21.12.2021 kaiig mymaact: «Mo Tajomn JopeM, Ku 0apou Xap SK COKHMHHU
MamJlaKaT IIapoOUTH 3UHIAArWM IIOWCTApO Myxai€ co3eM Ba XaMaW HakIIaBy
OapHOMaxO0sIMOH Max3 0a XOTUPHU aMallid TapAOHUIaHN XaMUH Xaaadu OJIUM JTaBiIaT KaOyJ
Ba aMalli KapjJa MemmaBaHm [6, c. 8].

Hap catxum Mapka3 MyaWsH IIyJaacT, KM XamMaW OapHOMaxou PyIIid, a3 qymia,
OapHOMaxoH PYIIIU IIaXpy HOXUSIXOU KHIIBap, 6a xamady Bazudaxon CTpaTerusiui MUTLUTHI
pyuau Yymxypuu Toqukucron 6apou gaspau to conu 2030 6051 Takst HaMostHT [3, ¢.3].

bosn kaitn namyn, ku pap goupan Crparterusiu MWUIMK pyman  Yymxypuu
Touukucton 6apou naBpau To coiu 2030 Ba Mapxuiau IyrOMd UYpou OH — bapHomau
MuéHamyxjaatu pyuan Yymxypun Toumkucrton map conxou 2021-2025 Basudaryzopuxou
MyIIaxxac J1oup 0a TakBUSTH HU30MHU UIOPAKYHH Aap caTXM Maxaj TabMHUH IIygaact [9,
c.34].

Camtu crpateru GpaboausAT Aap cCaTXU MAKOMOTU MYPOUSU MaXaJJIUU XOKUMUSITU
naBnaTik 00 yYaHOaxoWm 3epWH ajloKaMaHA acT, KU UMKOHU OamaHn OappomraHu
caMapaHOKUHM HU30MH MJIOPAKYHUU MaXaJTMPO JTOPAHI:

* TAXKUMU HWKTHUJIOPU WHCTUTYTCHUOHAJIMM MHUHTAKaXO OWJI 0a MyaissH HaMmyJIaHh
a3anmusaTx0, 3aMUHAU UKTUCO/IA Ba (Da3ou capMosTy30pit, YOpA HaAMyIaHU UIOPAKYHUU
JI0MXaxo, OaHAKIIAaTUPHUH CTPATETd, MOHUTOPHHT Ba ap3¢0Mu aMaxo;

* TABPMUHU JACTPACUM CaMapaHOKM axoyd 0a Xxu3MaTpacoHUxou Oocudar, a3z yymia,
TaBACCyTH YOpW HaMyJaHU MEXaHU3MXOU AYTCOPCHUHTH XU3MATPACOHW Jap HU30MHU
UIOPAKyHUH JIaBJIATH;
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*ucTUGOMaN JIOMXAaXOM O3MOMIIA Oapow HYOpH HaMyJdaHU CTaHIAPTXOU
XU3MATPACOHUHM JABJIATH Ba KOMMYHAIT Oa aX0JIil Ba COXMOKOPH Iap caTXW MUHTAKaxou
kumsap [1, ¢.97].

XeJe MyXUM acT, KA Jap CaTX{d MaxXaJix0 HU3 UMKOHHUSTXOU TabMUHU aJIOKAMaHIUN
(daponuaTH GapHOMAaxou PYIII Ba YapaéHU MOJIMSABH, BOPUI HAMYJAaHU TaIOUPXO ouja Oa
OexTap HaMmyJTaHu (ha30u capMOSTY30pi Ba COXUOKOPH Jap OapHOMaxoH PYIIJ Ba IMKOHHU
MaTUPUU OHXO, MOHUTOPHHIH CaMapaHOKWU YOPaOMHUXOM OapHOMAaBH, KU 3apypaTu
OanmaHg OapaoIITaHU UKTUAOPU Maxaslid 0apon OaHAKIIAarupuu pyiia, papoxam oBapaaHu
MYXHUTH MYCOUJ Oapou 3uHAarupo ad3yH MerapaoHa.
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KOHKYPEHIIMSI KAK ®AKTOP PET'YJIMPOBAHUS SJKOHOMUKHA
B PBIHOYHBIX YCJIOBUSIX

Toosxcuounosa 3eboxon Canzunoena — accucmenm kageopvl Oyxeanmepckoz2o yiema
Taoocurckozo 20cy0apcmeeHHo20 YUHAHCOB0-3KOHOMUYeCK020 YHusepcumema. Adpec: 134067,
Pecnybronuxa Taoxcuxkucman, 2. [{ywanbe, yi. Haxumosa, 64/14. Ten.:+992 918-80-72-07. E-
mail: zebokhon@rambler.ru

B oannoti cmamve paccmampuearomes 60npocel 0 ponu KOHKYPEHYuu 6 CIaHoe1eHuu U
Pazeumu 3JKOHOMUKU 8 PbIHOYHBIX YCa08usx. Konkypenyus asnsemcs onpeoensiiouum Gakmopom
Dpe2yIuposanus  yex, CMmumyiomM UHHOBAYUOHHBIX NPOYEecco8 (8HedpeHue 6 HpPou3Bo0Cmeo
HoBuiecms, HO8bIX uoel, uzobpemenui). Ona cnocobcmeyem 6blMeCHeHU0 U3 NPoOU3B00CMEd
Hea(hGpekmusnbix npeonpusmull, payuoOHAIbLHOMY UCHOAb308AHUIO PECYPCO8, Npedomspawaem
ouxmam npouszgooumenei (MOHONOIUCMOB8) NO OMHOWeHUl0 K nompebumento. Koukypenyus
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makace cmumyaupyem eneoperue oocmusxcenuti HTII, npunyscoas ¢upmsr nepexooums Ha
camvle dpexmusnvie mexHonrocuu. Jlama oyeHka poau KOHKypeHyuu, Kaxk paxmopa
Pe2YIUpPOBanUs  PbIHOYHOU IKOHOMUKU 0O0YCI061eHA HAIUYUeM pasiudnblx no  ghopme
COOCMBEHHOCIU U pasmepam CYObeKmos X03AUCMBO8aAHUs, pa3deleHuemM mpyod, c80000HbIM
pacnopsicenuem  cobcmeenHoll  npubvlavlo.  Takum  06pazom, KOHKYDEHYUs  AGIAEnCsl
CMUMYISIMOPOM K PA3GUMUIO U 0OOHOGIEHUIO NPOU3BOOCHEA, KOPPEKMUpPYem QYHKYUOHUPOBAHUEe
PBIHOYHOU CUCTEMbL, CO30A8aS1 MOHCOECMBO YACMHBIX U 0OUECMBEEHHbIX UHMEPECOS.

Knrouesnie cnosa: koHKypenyus, pblHOUHAS S9KOHOMUKA, Pe2yIuposanue polHKd, Npubblib,
20CY0apcmeenHoe pe2yiuposanie, KOHKYpPeHmocnocooHas npooyKyus, IKOHOMUYECKUll cyovexkm,
npouU3800CmMeE0, MoBaApbl U YCyeUu, KOHKYPEHMb.

PAKOBAT XAMYYH OMWJIHU TAH3UMU UKTUCOJUET JIAP IIAPOUTHU BO30P

Toyuounoea 3evoxon Canzunoena - accucmenmu Kageopau baxucodoeupuu myxocudbuu
HHonuweoxu oasnamuu monus a ukmucoou Toyuxucmon. Cypoza: 7134067. Yymxypuu
Toyuxucmon, w. ywanbe, kyuau Haxumoe 64/14. Ten. (+992) 918-80-72-07,
zebokhon@rambler.ru.

Hap un maxona macvanraxou mapdym 6a Hakwu pakobam oap mawiakxyl 8a pyuiou
ukmucoouém oap wapoumu 6030p 6appacii mewiasano. Paxobam omunu myausHKyHanoau
MAH3UMU  HADX, XABACMAHOSAPOOHUU PABAHOXOU UHHOBAMCUOHI (Oap ucmexcoiom Yopi
HAMYOaHU HaB08apil, 20AX0U HA8, uUXmupoom) mebowad. Bau bapou a3 ucmeroconom 0yp utyoaHu
KOpXOHarou bGecamap, ucmugooau OKUIOHAU 3aXuparo mycouoam kapoa, b6a ouxmamu
UCErbCONKYHAHOA20H (MOHONOAUCMOH) Hucbam 0a UCMEbMOIKYHAHOA PO  HAMEOURAO.
Paxobam, unuynun, 6a a3xyoKyHuu 0acmogapoxou UMy MeXHUKa XasacMano Kapod,
WUpKamxopo mayoyp MekyHao, Ku 6a MmexHoI02UAXOU CamMapaHokmaput 2ysapauo. ba naxuu
PaKobam xamuyH OMuiu man3umMu UKmucoou 6030pii gobacma 6a Magyyousmu WaxKixou 2yHo2yHu
MOJNUKUAM 84 AHO03AU CYOLEKMXOU COXUOKODU, MAKCUMOMU MeXHAmM, UXMUEPOoOpuu 0300u
¢douoau xyo 6axo 0ooa mewasad. Xamur masp, paxobam auee3au pywo 6a HABCO3UU
ucmexconompo 6a 8yyyo meopao, (Pavoausmu Hu30Mu 0O030ppo UCI0X MEKYHAO, AUHUAMU
Mangpuamxou xycycii 8a yamvuamupo o6a 8yyy0 meopao.

Kanuoeoxcaxo: paxodoam, uxkmucoou 0030pi, mauumu 0030p, ¢ouoa, maH3uMu
oasnamil, Maxcyliomu paxobamnasup, CcyOveKmu Xoyacuoopi, UCmexcoiom, Mol 6d
XUBMAMPACOHIL, paAKUOOH.

COMPETITION AS A FACTOR IN REGULATING THE ECONOMY IN
MARKET CONDITIONS
Tojidinova Zebokhon Sanginovna - Assistant of the Department of Accounting, State
University of Finance and Economics of Tajikistan, Dushanbe. st. Nakhimova, 64/14, 734067,
zebokhon@rambler.ru, phone: + 992 918-80-72-07.

This article discusses the role of competition in the formation and development of the
economy in market conditions. Competition is a determining factor in price regulation, a stimulus
for innovation processes (introduction of innovations, new ideas, inventions into production). It
contributes to the displacement of inefficient enterprises from production, the rational use of
resources, and prevents the dictate of producers (monopolists) in relation to the consumer.
Competition also stimulates the adoption of scientific and technical achievements, forcing firms
to switch to the most efficient technologies. An assessment of the role of competition as a factor in
the regulation of a market economy is given, due to the presence of different forms of ownership
and size of business entities, division of labor, free disposal of one’s own profits. Thus, competition
creates a stimulus for the development and renewal of production, corrects the functioning of the
market system, creating an identity of private and public interests.
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ITponecc cTaHOBIEHHS PHIHOYHON YKOHOMMKH JIOBOJIBHO IPOJOJDKUTENIEH U HEOTAEIUM OT
dopMHpOBaHUS W Ppa3BUTHS HOPMAJIBHOW KOHKYpeHIMH. YTOOBI pPAa3BUTH IOJHOLEHHYIO
PBIHOYHYIO 3KOHOMMKY, HEOOXOJMMO B TMEpPBYIO oOuepeAb OCECIIOKOMTbCA O Pa3BUTUU
KOHKYPEHLIUH, T.K. PpIHOK U KOHKYPEHIIMS HEOTAEIUMBI JPYT OT Ipyra.

KoHKypeHIuss — OIMH M3 IVIaBHBIX IIPUHLUIIOB CYILECTBOBAHUS PBIHOYHON 3KOHOMHKHU.
OCHOBOI WJIM MOIIHOM PHIHOYHON CHUJION, SKOHOMHUYECKUM CIOCOOOM MPHUHYKIAIOIIUM BCEX
TOBapOBJIA/EIbLECB U3rOTaBIMBAaTh TOBAP 110 PABHOBECHOW LIEHE, KOTOpasl yCTaHABIMBACTCS BO
BCEX CIIydasix, M KOrJa IpoJAaBell corjlaceH (EMy BBITOJHO) pealn30BaTh CBOM TOBAp MO JaHHOU
ILICHE, a IOKYyNaTeb 00J1a/1aeT TaKOM MOKYyNaTeIbHONW CIIOCOOHOCTBIO, YTO COTJIACEH MPUOOPECTH
0J1aro 1o MpenIoKEHHON eMy LIEHE, CIIYKHUT KOHKYpeHLUs. be3 KOHKypeHIIuH, NpenMyIecTBa
PBIHOYHOM CHCTEMBI XO3SMCTBOBAaHUS HE MOTYT IPOSBIATHCS MOIHOCTBIO. KOHKypeHTHas
HKOHOMHKA TPEIOoJIaracT IKOHOMUYIECKYIO CBOOOYy CyOBEKTOB pBhIHKA, MHOT0OOpaszue (hopm
COOCTBEHHOCTH W BHJIOB MpPEINPUATUH, J€JOBYIO AaKTUBHOCTb IpellpUHUMATENe, Hux
KOHKYPEHTOCIIOCOOHOCTh B YCOBEPILEHCTBOBAaHMM IIPOM3BOJCTBA TOBAPOB M YCIYI IYyTEM
BHEJPEHUS HOBILIECTB.

Ha pbiHke TOBapoB M yCIyI B COBPEMEHHOM MHpE IMPOUCXOIUT IOCTOSHHAs JejioBast
KOHKYPEHLIUS MEX]ly XO3HCTBYIOIIUMU CyObEKTaMHU, KaX /bl U3 KOTOPbIX CBOMMHU JEHCTBUAMU
OTPaHUYMBAET BO3MOKHOCTh KOHKYPEHTA OJJHOCTOPOHHE BO3/ICHCTBOBATh Ha YCIIOBUS OOpaIIeHUs
U LIEHOOOPa30BaHMs TOBApOB U YCIYT Ha PhIHKE, TO €CTh Ha CTENEHb 3aBUCUMOCTH PHIHOYHBIX
YCIIOBUM, OT MOBEIEHHUS OTAEJIbHBIX YYAaCTHUKOB pPhIHKA M OJHOBPEMEHHO DPACLIMPSET IOJIO
PBIHKA, IIOKPBITYIO €ro yciayramu Win ToBapamu. KOHKypeHIIMs Ha pa3HbIX PBIHKAX U B Pa3HBIX
CTpaHax MOJKET MPOSBIATHCS MHO-pasHOMY. KOHKypeHIUs 3a pecypchbl WM JIOCTYIl K HHM,
KOHKYPEHLIUsl Ha phIHKE TPYyAa BOCTPEOOBAHHBIX CHELMAIMCTOB MJIM HA0OOPOT KOHKYPEHTHBIM
IPEUMYIIECTBOM MOXET OBbITh HU3KUH YPOBEHb 3apaOOTHBIX AT, KOHKYPEHILIHS 32 TIOMELICHUS
JUIsL pealu3aluy IMPOLYKTOB, 3a MECTO JJs pa3MELICHMs ToBapa B CETH MHTEPHET, 3a
HEPropecypchl.

KoHnkypeHuuss sBiseTcss OnpelensionyM (aKkToOpoM YIOPAJOYEHHUS IEH, CTHUMYJIOM
MHHOBAIIMOHHBIX IPOLIECCOB, CMOCOOCTBYET BBITECHEHHIO M3 IMPOU3BOJCTBA HEI()(HEKTHUBHBIX
OPENIPUATHH,  PpalMOHAIBHOMY  HCIOJB30BAHHIO  PECYPCOB,  IPENOTBPAILAECT  AMKTAT
MIPOU3BOJUTEIIEH IO OTHOIICHHUIO K MOTpeduTennto. KoHKypeHLns Takke CTUMYJINPYET BHEAPEHUE
TEXHOJIOTUYECKUX M HAayYHBIX JOCTM)KEHHUH, 3acTaBisisi (UPMbI NEpeXOAUTh Ha camble
3¢ (PeKTUBHBIE TEXHOJIOTUH.

VYuuTeiBasg HalMyMe Ha PbIHKE Pa3HbIX MO (opMe COOCTBEHHOCTH M pa3MepaM aKTHUBOB
CyOBEKTOB  XO3SHCTBOBaHMS, OT  TpPAHCHAIIMOHAJIbHBIX  KOpHOpalMi 70  YacTHBIX
npeanpuHUMareneif, pa3Mep akTUBOB U CTPYKTYpa CyObEKTOB TakK K€ BIMSET Ha CIIOCOOHOCTb U
METOJbl KOHKYpeHIMH. B KakoM-TO cMbIcie, KOHKypeHIus sdABisercs OoppOoi 3a
KJIMEHTa/IOTPEOUTENST MEX/y BCEMU YYaCTHHKaMM pPbIHKA, KaK MEJIKHMHM, TaK U KPYNHbIMH. B
J000M cilyyae, KOHKYPEHLMsI CO3/JaeT CTUMYJ K Pa3BUTHIO M OOHOBJIEHHIO IPOU3BOJICTBA,
KOPpEeKTHpYeT (YHKIMOHMPOBAHUE PHIHOYHOW CHUCTEMBI, CO37aBas TaK >X€ IIUPOKUN BHIOOP
TOBapOB U YCIYT 17 notpedburens. Ha psay ¢ KOHKypeHIMen JIIsl OTeNbHOIO BUJIa YCIYTU WU
TOBapa CYIIECTBYET CMEXHOE MOHATHE KOHKYPEHTHOCITOCOOHOCTH.

KoHKkypeHTHOCIIOCOOHOCTH 3TO Ka4eCTBO MPOJIBUTAEMOT0 MPOAYKTa WU YCIIYTH, KOTOPhIE
NPUJAIOT MPOYKTY WM YCIIyTe IPEUMYIIECTBA, U KOTOPHIE O3BOJISIOT MOTPEOUTENIO OCTAHOBUTh
CBOI BbIOOp HAa NaHHOM NpPOAYKTe uiu yciyre. CBOMCTBO KOHKYPEHTHOCHOCOOHOCTH MOKHO
OPOBEpUTh B  CPaBHEHWH C  JPYTUMH  TNOJOOHBIMH  TOBapaMHM MM YCIyTaMu.
KonkypeHTOCIOCOOHOCTh TOBapa OINPEAETSIOT MO TPEeM XapaKTepUCTUKAM: TEXHUYECKUM,
YKOHOMHYECKUM, COLUAIBHO-OPTaHU3aLIHOHHBIM.

1)  PoJib KOHKYPEeHIHH B PHIHOYHOW IKOHOMHUKE
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B HekoTOpBIX CTpaHax, MPAaBUTENBCTBO JKECTKO KOHTPOJIMPYIOT 3KOHOMHUKY. B cambIx
9KCTPEMAIBHBIX IUIAHOBBIX WJIM KOMAHIHBIX SKOHOMMKAaX IPaBUTEIbCTBO KOHTPOJIUPYET BCE
CpeACTBa MPOM3BOJCTBA M paclpenesieHue OorarcTBa, AMKTYS LIEHBI Ha TOBAapbl U YCIYTU H
3apabOTHYIO IUIaTy, KOTOPYIO Moy4atoT paboune. C 1pyroi CTOPOHBI, TOIBKO B YUCTO PHIHOYHOMN
HPKOHOMHUKE 3aKOH CIIpOca U IPEUIOKEHHS, @ HE LIEHTPAJIM30BaHHbIN IUIaHUPOBILMK, PETYIUPYET
IPOM3BOJCTBO U Tpy/. KoMnaHuu mpoaaroT TOBaphbl M YCIYTH IO CaMOil BBICOKOH IIEHE, KOTOPYIO
NOTPEeOUTENN TOTOBBI INIATHTh, B TO BPEMsI KakK paboydre MOITy4aloT CaMyl0 BBICOKYIO 3apabOTHYIO
IUI1aTy, KOTOPYIO KOMIIAaHUM I'OTOBBI IJIATUTH 3@ CBOU YCIIYTH.

DKOHOMHUKA, IOCTPOEHHAs! Ha IPUHIMIIAX KalluTalIn3Ma — 3TO TUII SKOHOMUKH CBOOOHOIO
pbIHKA, 716 MOTHB NPHOBUIM JBMKET BCEH TOProBiIeH M 3acTaBiseT MpeNIpusiTHs padoTaTh
MaKCUMAaJIbHO 3(PQPEKTHBHO, YTOOBI HE TOTEPATH JOJI0 PbIHKA B MOJb3y KOHKYpeHTOB. [lpu
KalluTalu3Me MNPEANpUSATHS INPUHAUIekKAT YACTHBIM JIMIAM M BIAJAEbIbl OM3Heca (TO €eCTb
KaIUTAJINCTh) HAHUMAIOT Pabounx B OOMEH Ha 3apabOTHYIO IJIaTy WIH JXKaJIOBaHbe. B Takoii
9KOHOMHKE IIPABUTEIBCTBO HE UTPAET CYLIECTBEHHOM POJIM B PErYIMPOBAHUU WIH MOAJCPHKKE
PBIHKOB MJIM CYyOBEKTOB PHIHKA.

B nelcTBUTENBHOCTH HU OJJHA CTpaHa HE SIBJIAETCS YUCTO KaNMTAIMCTUYECKOM W HU OJHA
CTpaHa HEe UMEET YUCTO CBOOOJIHOTO PbIHKA — CYILECTBYET CBOETO poja KOMOWHALMS PHIHKOB U
peryaupoBaHus, IPU 3TOM pa3Hble CTPaHbl 3aHUMAIOT pa3Hble MecTa. Ha cBOOOIHOM phIHKE HUKTO
HUKOI'O HE IPUHYKJAET, CACJIKHU 3aKI0Ya0TCsl JOOPOBOIBHO. DKOHOMUCTHI IIPEANOAratoT, YTo
CBOOOJHBIE PBIHKM C IIOMOIIbIO IICHOBOTO MEXaHM3Ma, KOHKYPEHIMM M CHJ CHpoca H
IpeUIoKeHHs criocoOHBI Hanboee 3(h(PeKTUBHO pactpeaes T TOBAPHl U KAUTal TaM, TAe OHU
HauOosiee NpoAyKTUBHBI. O1HAaKO pobaemMa co CBOOOAHBIMU PHIHKAMHU 3aKJIIOYAETCs B TOM, UTO
OHM MOTYT MPHUBECTH K HEPAaBEHCTBY, OCOOCHHO MpPHU HAIWYHH WH()OPMAIIMOHHONH aCHMMETpPHH.
HNudopmannoHHas aCUMMETpPHUs, TaKXKe U3BECTHAs KaK «MH()OPMALMOHHBINA ITPOBaI», BO3HUKAET,
KOI'Jla 0JIHa CTOPOHA SKOHOMUYECKOM clienku o0iasaeT OoNbIIMMU MaTepuaibHbIMU 3HAHUSMU,
yeM spyrast cropoHa. OObIYHO 3TO HPOSIBIIAETCS, KOTJa MIPOAABELl TOBAapa WM YCIyrd 00jasaeT
OOJBIIMMH 3HAHHUSMH, Y€M IOKYIaTeNlb, OJHAKO BO3MOXKHA M oOpaTHas quHamuka. [loutm Bce
9KOHOMHUYECKUE ONEPAlK CBA3aHbI ¢ MHPOPMALMOHHON aCUMMETPHEH.

KoHKypeHIInH B pBIHOYHOM 3KOHOMHMKE 4aCTO SIBISETCA NMPUYUHOU TOrO, YTO ITa CUCTEMA
pabotaeT xopo11o. B 6onbIIMHCTBE ciy4aeB KOHKYPEHLUs obecrieunBaeT 6osee MUpoKuii BBIOOD,
MOBBIIIAET KAuyeCTBO NPOAYKIMH 3a cueT A(P(EKTHUBHOIO HCIIOJIB30BAHUS PECYpPCOB H
CHOCOOCTBYET SKOHOMHYECKOMY POCTY 3a CUeT yBEJIWYEHHs MHBeCTUIMH. [loaTOMy KOHEUHbIE
pe3yNbTaThl KOHKYPEHIIMH MPAKTUYECKH BCETa MOJIO0KHUTENbHBIE.

JInuHBIN MHTEpEC ABIAETCS OJHUM M3 KIIOUYEBBIX ACIIEKTOB PBIHOYHOM 3KOHOMHUKHU. JTO
MO3BOJISIET OTJIEIbHBIM JINLIAM WM MPEANPHUATHIM NPUHUMATh COOCTBEHHBIE PELICHUS O TOM, KaK
TPAaTUTh JOXOJ U UHBECTUPOBATH JOIOJIHUTEIbHBIN KalluTal. DKOHOMHUCTHI YaCTO HA3bIBAIOT ATOT
Ipouecc BBIOOPOM, Korjga OobIIMK BBIOOpP JA€TaeT SKOHOMMKY JIYYIIMM BapHaHTOM JUIS
yJIOBJIETBOPEHMSI MOTPEOHOCTEN U JKeJIaHU MHOTUX Jro/iel 1 npeanpusatiii. KonkypeHums Moxer
MO3BOJIUTH BBIOOP MEXK/1y TOBapaMH U3BECTHBIX OPEHI0B U TOBapaMHu-3aMeHuTesiMu. Hampumep,
YeJOBEK MOXKET BBIOMpaTh MEXAy JAOpOroi, MomynspHOW OOYBbIO WJIM HEMHOIO MEHee
HOMYJISIPHBIMM, HO YJOBJIETBOPSAIOIIMMU €ro MOTPEOHOCTH KPOCCOBKAMM, KOTOPBIE CTOST
JIEILIEBIIE.

DKOHOMHUYECKHE PECYpPChl KJIACCUUYECKH OMpPENENSIOTCS Kak 3eMis (MeCTo, TEppUTOpus),
TpyAd M Kanurtajia. Pe3ynbTaToM HCNONB30BaHUS 3TUX PECYPCOB SBISIOTCS TOBAPBI U YCIYTH,
KOTOpBIE MTOKYTAIOTCS U POJAOTCS.

YeTBepTbIM SKOHOMHYECKMM PECYpCOM SIBISETCS MPEANPUHUMATEIBCTBO, TO €CTh
CIIOCOOHOCTh 4E€JIOBEKa MPEBPATUTh MPOM3BOACTBO AKOHOMUYECKHUX PECYPCOB B YCHEIIHBIN
O6uzHec. Ponb KOHKYPEHLUMH B PBIHOYHOM SKOHOMHKE TMO3BOJISIET HECKOJIBKUM JIMIAM WM
OpeanpusaTisIM  3(PQPEKTUBHO HCIONb30BaTh PECypchl U MPOU3BOAUTH CaMylo JICHIEBYIO
NPOAYKIMIO Hauiydmiero kadectBa. [loCTOsHHas KOHKypeHIHs ele Ooyiee COBEpIIECHCTBYET
HCIIOJIb30BaHUE PECYPCOB KOMIIAHUSMHU M BBIHYXAAET UX YIy4IlIaTh NPOAYKTHI U ONEpauy Win
CTPaJaTh OT MOCJIEACTBUN He KellaHHUsI KOHKYPUPOBATh U TEPSATh KOHKYPEHTHOCIIOCOOOHOCTb.

140



PocT B ycnoBusiX prIHOYHOW SKOHOMHUKH 3aBHUCHUT OT MOPSIKA MCIIOJIB30BAHUS KaIUTama.
KonkypeHlus MO3BOJSET OTKpPHIBATH HOBBIE MPEANPHUATHS U YBEIWYMBaTh oOUIMil 00BeM
npou3BojcTBa. Korma 3To mpoucxoauT, pe3yabTaToM SBISETCS €CTECTBEHHBI YKOHOMUYECKHNA
poct. Y mofeil ecth Jy4iias padoTa U MOTEHLUATbHO 00Jiee BBICOKUE J1I0XO0/Ibl, CIIPOC HA TOBAPHI
U YCIYIH YBEIMYMBACTCS, U KOMIIAHUHM YBEJIMUYWBAIOT IMPEUIOKEHUE, YTOOBI YIOBIETBOPUTH
cupoc. Huknnyeckuit xapakTep pbIHOYHOM SKOHOMUKH MO3BOJISIET YBETUYUTh WHBECTUIIUH U, B
CBOIO OY€pEe/Ib, YBEJIIMYUTH POCT U 00BEM IPOU3BOJICTBA.

KonkypeHuus Ttaxke CTUMYJIUPYET BHEIPEHUE JOCTHKEHHH HAayYHO-TEXHHYECKOTO
mporpecca, 3actaBlisii  (UPMBI  TIEPEXOIUTh Ha camblie JI((EKTHBHBICE TEXHOJIOTHU.
JleiicTBUTENBEHO, HA KOHKYPEHTHOM DBIHKE HECIMOCOOHOCTh HEKOTOPBIX (UPM HCIHOIB30BATh
NEepeOBYIO TEXHOJIIOTHIO IPUBOINUT, B KOHEYHOM CUETE, K UX YCTPAHEHUIO KOHKYPEHTaMH.

JlonrocpoyHasi yCTOWYUBOCTh PHIHOYHON IKOHOMHUKH 3aBHUCHUT OT KOJIMYECTBA CBOOO/IBI B
PBIHOYHOM 3KOHOMHKE. 3aKOHBI O YACTHON COOCTBEHHOCTH SIBJISIFOTCS] OJJHIUMH U3 CaMBIX BAYKHBIX
B 9TuX cucremax. Korma mioaum MOTyT COXpaHUTh pPECypchl WM KaluTajl, KOTOpPble OHU
3apa0baThIBAIOT, PHIHOK MMEET TEHACHIUIO K YCIIeXy B TeUeHHE YCTOMUMBBIX MIEPHOA0B BPEMEHH.

PriHoynas 60pr6a 3a caMocoxpaHeHue U SIKOHOMUYECKOE OJIaronoyune — 5KOHOMHUYECKHA
3aKOH TOBapHOT'O XO035ICTBA.

B 9T0if cBsI3U, MOKHO MPUBECTU B KauecTBE Ipumepa TPakToBKY A. CMuTa, KOTOPBIH
XapakTepu3yeT KOHKYPEHIIMIO, KaK TIIOBEICHYECKYI0 KaTerOpHi0, B TIPOIEcce KOTOPOi
MHUBUAYalIbHbIE IPOJIABLbI U TOTEHIIMATbHBIE IOKYIATeNH, BBICTYNAIOT B KAYECTBE PHIHOYHBIX
COIIEPHUKOB, IEJBhI0 KOTOPBIX SIBIISIIOTCS Oo0Jiee BBITOAHBIE MPOAAXKH M MOKYHNKU. Teopus
KOHKypeHIMu Obuia o06ob6mena Amamom Cmutom B pabote «MccnemoBaHue o MpHUPOAE U
npuurHax 6oraTcTBa HapomaoB» (1776 r.) [10].

Teopus xoukypeHuu A. CMuTa, 1a)ke Ha CErOAHSIIHUN JIeHb SBISETCS aKTyalbHOH, 10
IPUYHHE TOTO, YTO OH CPOPMYIIMPOBAT U Pa3padboTall CIeAYIOIINE TIOHATHS U TPUHITHUIIL:

- KOHKYpEHIIMsSI — 3TO KOrJa MPU COKPAIICHUU MPEUIOKEHUS IEHbI MOBBIIIAIOTCS, U
COOTBETCTBEHHO TPH €T0 N30BITKE, IEHBI CHIKAIOTCS,;

- KOHKYPEHITUS OTOXAECTBISETCS C MPUHIIMIIOM «HEBUAUMOMN PYKU», IPU KOTOPOM «PYKay,
«aepras» 3a ONpeAeTCHHbIE HUTH MAapUOHETOK (B JaHHOM cllydae MpeanpuHUMarenei),
MPUHYXJIAeT WX OCYIIECTBISATH CBOIO JAEATEIHLHOCTh B PaMKaxX HEKOTO «HJI€aNbHOTO» ITUIaHa
Pa3BHUTHS SKOHOMHKH;

- TOHKUH MEXaHU3M KOHKYPEHIIMH, BBIPAKAETCS B TOM, UTO BO BPEMsI YMEHBIIICHHUS CIIPOca
HA TOBap, HM3JIMITHUE TPYAHOCTH C TMPOMAXKEH JIOXKUTHCA HA IUICYH (UPM, BBITYCKAIOIIUX
HEKAaYeCTBEHHbIE HIIM Haubojee JOoporue TOBaphl, a TUOKUNA MeEXaHM3M KOHKYPEHIIHH,
nojpa3zyMeBaeT co00i crmocoOHOCTh (PUPMBI, MTHOBEHHO pearupoBaTh Ha JIFOObIE M3MEHEHUS BO
BHEIIHEH cpene. DTO O3HAYaeT, 4TO MOOWIbHBIE (pupMbI HanboJee OBICTPO AMANTUPYIOTCA K
JTHOOBIM BHEIITHAM H3MCHCHHUSIM;

- TTaBHBIE yciaoBHs ((HEKTUBHONW KOHKYPEHIIMH SBJSETCS B MEPBYIO OYepeab OOJbIIOE
KOJIMYECTBO, KaK IPOJABIIOB, TaK M TOKYyIaTeNel, BBHICOKUN YpOBEHb MH(MOPMHPOBAHHOCTH,
MOJIB>KHOCTH UCTIONIB3YEMBIX PECYPCOB U IIPU COXPAHEHHUHU €0 KaueCcTBa MJIM KauyecTBa CepBuUCa,
OTCYTCTBHE CITOCOOHOCTH OTJENFHOTO MPOJAaBIa BIUATH HA CYHIECTBEHHOE M3MEHEHHE IICHBI
TOBapa Ha PHIHKE;

- YCUJICHHAsT MOJeNIb KOHKYPEHIIMM B PBIHOYHOW JKOHOMHKE CIIOCOOCTBYET
MaKCHUMaJIbHOMY YAOBJIETBOPEHHUIO MOTpeOHOCTEH TmoKynareiaed M Mo3BossgeT Hauboiee
3¢ (HEeKTUBHO UCIOTIB30BaTh OOIIECTBEHHBI PECYPCHI.

Uro kacaercs A. CMuTa, XOTS UM KOHKPETHO HE OBLITH PACCMOTPEHBI HEKOTOPBIE IIEMEHTHI
MeXaHW3Ma pPBIHKA, OJIHAKO €ro 3aciyra B TOM, YTO OH BIEPBBIC NMPEIOCTABII KOHKYPEHIHIO B
KauecTBe A (HEKTUBHOTO PETYSATOPA IIEH Ha PBIHKE, U 1A IOHSTh, YTO CBOOOIHAS KOHKYPEHIIUS
MOJTHOCTHIO HE3aBHCHMAa OT KaKOTO-THOO CO3HATEIBHOTO KOHTPOJIS Haa MpoIeccamH,
MPOUCXOSIIUMHU Ha PHIHKE.

VMIMEHHO  COCTS3aTelIbHOCTh IPEBpAIlaeT dSKOHOMHUYECKYI0 CHCTEMY CTpaHbl B
camoperynupymoomuiics annapar. Hemapom Axam CMmuT Ha3Ball €€ «HEBUAUMOMN PYyKOW PHIHKA» U
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oTMeTHU, 4T0: «CBOOOIHAS KOHKYPEHIIHS SBISETCS] BAXKHBIM YCIIOBHEM CYIIIECTBOBAHUS PHIHKA,
U CBOOOJHBINA PHIHOK JEWCTBYET HE HA OCHOBE BHEIIHMX SKOHOMHMUYECKHUX 3aKOHOB, a Ha 0aze
BHYTPEHHUX MexaHu3MoB ympasieHus» [10]. Koopaunupyromum 3JI€MEHTOM B  €ro
TEOPETUUECKHUX MOJIOKEHUAX BBICTYIAET 1IEHOBAs CUCTEMa B a0COIIOTHO JCIEHTPAIU30BaHHON
HSKOHOMHUKE.

Hpyroit yuensiit Jxx. C. Muuib roBopuin cienyrouiee: «lIpuHumas BoO BHUMaHUE TO, YTO
KOHKYPEHLUS SIBJISIETCS €IMHCTBEHHBIM PETYJIMPOBIIMKOM LIEH, 3apa00THON IUIAThl, PEHTHI, OHA
cama 1o ce0e sBISETCS 3aKOHOM, KOTOPBIN yCTaHABIMBAET MPaBUjia 3TOT0O PEeryIupoBaHus» [7].

Jlxk. C. Mwus B pe3yinbTare CBOMX pabOT oOKa3al CyIIECTBEHHOE BIUSHUE HaA
dbopMupoBanue Teopun KoHKypeHuuu. K npumepy, on pazpaboTan ypaBHEHUE MEKIYHAPOTHOTO
Crpoca, I7ie 0COOCHHO BBIJCISIOTCS TPYIIIbI, KOTOPhIE HE KOHKYPUPYIOT Ha PHIHKE, BCIEACTBUE
Yero [EHOBOI 3JIaCTUYHOCTH CIIPOCa J1aHa TPOHCTBEHHAs Kiaccudukarius.

B cBow ouepenp, NMOHATHE KOHKYPEHIMH, HO C TO3WIMH 3aKOHA CTOMMOCTH, ObLia
nononHena K. MapkcoM, 0 MHEHHUIO KOTOPOTO KOHKYPEHIIMS, MOCPEACTBOM pacIpeaeacHus
KaruTajna MeXy OTPacisiMU, 0Opa30BBIBACT CPEAHIOI HOpMY MpHObUTH. «PaBeHCTBO mpHObLTH
BO BCEX OTPACISAX MPOMBIIUIEHHOCTH U HapOJHOTO XO3sICTBa, Mpe/noiaraeT MmojiHy cBoOO1y
KOHKYPEHIINU, CBOOO/Ty TIepeiBa KauTala U3 OJTHOW OTpaciu B Ipyryo» [6].

B Toxe BpemMs mnoMexoil JaHHOMY CBOOOZHOMY TIE€pPEIUBY SIBISETCS 4YacTHas
CcOOCTBEHHOCTb, KOTOpas co3faeT MoHononuto. K npumepy, B pe3ynbrare TaKoi MOHOIIOJIUY, T€
MPOJYKTHI CENBCKOTO X0341CTBa, KOTOPbIE OTINYatoTcsa Oojee ci1aboil cTpyKTypol KamuTana u
0osiee BBICOKOW HOPMOI MpPHUOBLIM HE COOTBETCTBYIOT CBOOOIHOMY IPOLIECCY YPaBHHUBAHUS
HOPMBI TPHUOBUIM, TaK KaK 3€MJI, KaK 4YacTHas COOCTBEHHOCTh, IO3BOJISIET COOCTBEHHUKY
yAepKUBaTh IIEHY Ha YypOBHE BBIIIE CPEIHEr0, W 3Ta MOHOIOJIbHAS 1I€HAa CIIOCOOCTBYET
MOSIBJICHUIO a0COIOTHOM PEHTHI.

B pblHOYHOM  XO3siCTBE, CYIIECTBYIOT JIBA OCHOBHBIX HAIIPaBJICHUS TEOPHUH
rOCYy/IapCTBEHHOTO PEryIHpOBaHus 3KOHOMUKUA. OHO HampaBlieHUE onupaercs Ha Tpyasl JIx.
M. KeiiHca u ero mociefoBaTelled, W IO3TOMY BMEIIATEIBCTBO TOCYAApCTBA HA3bIBAKOTCS
«KEHHCHAHCKUMM) MEPAMH.

OcnoBuout upneert JIx. M. Keiinca, siBmsercs 1O, 4TO Jt00as pHIHOYHAS CHCTEMa
HSKOHOMUYECKUX OTHOILIEHUH, HE MOXET OBbITh, KAaK COBEPILIEHHOM, TaK U CAMOPETYIUPYIOIIEH.
[ToaToMy MakcuMasbHas 3aHSATOCTb HACEJIEHUS, M BCIEACTBHE 3TOT0 3KOHOMHYECKHMH pOCT,
BO3MOKEH TOJILKO IIPH rocyaapcTBeHHOM BMemarenberse. k. M. Keitne numer: «I"ocynapctBo
JIOJIKHO OyZIeT 0Ka3bIBaTh CBOE PYKOBOJISIIIEE BIMSHUE HA CKIIOHHOCTD K TOTPEOJIEHNIO YaCTUYHO
MyTeM COOTBETCTBYIOIIEH CHCTEMbI HAJIOTOB, YaCTUYHO (PUKCHPOBAHMEM HOPMBI IMPOLIEHTA H,
BO3MOXKHO, JIpyTUMH crioco0amm» [5].

[lo muenuto JIx. M. KeiiHca, BiOXE€HHE CpPEICTB B TOCYJapCTBEHHbIE WHBECTHUIUHU,
abCoIoTHasl 3aHATOCTh HACENeHHs, a TaKXKe CHIDKEHHWE M (UKcalys HPOLEHTHOW HOPMBI
OKa3bIBAIOT CYIIECTBEHHOE BIMSHHE Ha 3(PPEKTUBHOCTH TOCYJAPCTBEHHOTO PEryIHpPOBAHUS
HSKOHOMUYECKUX TMpoleccoB. 1 3nech Henb3si HE COINIaCUTBhCS C JIAHHBIM YTBEPXKJECHUEM.
Oco0eHHO BO3pacTaeT posib TOCYAApCTBa B PEryJIMPOBAHUU PHIHOYHBIX MPOIECCOB B YCIOBUSAX
MEePEXOAHON IKOHOMUKH.

DKOHOMHKA B yCIOBHSX MEpPexoja K PHIHKY CaMOCTOSITEIbHO HE MOXET n30exaTh psaa
HETaTUBHBIX MOCJIEACTBHUI, CBI3aHHBIX C JAHHBIM MIEPEX0JI0OM, TAKUX, HAIPUMED, KaK UHQIISIIHS,
Oe3paboTHila, a TakkKe JPYIMX HETaTHBHBIX TIOCIEACTBUNM HAa PBIHKE OT TMPEANPUATHI-
MOHOITOJIUCTOB.

Crnenyromiee y4yeHHe, 3TO YYEHHE HEOIMOEpalIuCTOB, KOTOpBIE AaKIEHTUPYIOT CBOE
BHHMaHUE Ha BMELIATENIbCTBO IOCY/IapCTBa B PHIHOYHBIE MTPOLIECCHI, YTOOBI 1aTh Oe3rpaHUYHOM
CBOOOAHOM KOHKYpEeHIIMH. TeM caMbIM HeonnOepabl, HacTanBas Ha THOepan3ai YJKOHOMHUKH,
COBETYIOT IPHUMEHSATh MEXaHM3MBbI, CIHOCOOCTBYIOIIME CBOOOJHOMY II€HOOOpPA30BaHUIO, TIJIe
OCHOBHAsl POJIb OTBOJMTCS YaCTHOH COOCTBEHHOCTH M HErOCYIAPCTBEHHBIM XO3SIHCTBYIOIIUM
cyOBbeKTaM, BOBJIEYEHHBIX B 9KOHOMHUYECKUN MPOIECC.

142



I[To ux yrBepxnaeHuro: «l'ocymapcTBo [ii1 COXpaHEHHsS YCIOBHUM CYLIECTBOBAHHUS
COLIMAJILHOTO PHIHOYHOTO X03SICTBA KaK «UeaIbHOTO TUIIa» CBOOOAHOIO PHIHOYHOT'O X03HCTBA
JOJDKHO CIIEUTh 32 COONIOZCHUEM <«IIPaBU» CBOOOMHOW KOHKYPEHIIMH, KOHTPOJIHMPOBATH
yCIIOBUSL I1IEHOOOpa30BaHUS M IpeceKaTb IMOMBITKM CTAHOBIEHUS MOHOIOJBHBIX ILIEH,
rapaHTUpOBaTh OXpaHy M IPUOPUTETHOE 3HAYEHHE YAaCTHONM COOCTBEHHOCTM B TOBApHO-
JIEHEKHOM XO03sIiCTBE 0€3 MOHOMOIU» [ 12].

[To Hamemy MHEHHIO HauOoJiee IMOJHAs XapaKTEPUCTHKA MOHITHIO KOHKYpPEHLUHU Oblia
JlaHa aBCTPUHCKUM ydeHbIM Dpuapuxom ABrycroM (oH XalekoM, HOOEJIEBCKHUM JaypeaToMm
1974 r.: «O0mecTBa, noyaramumecs Ha KOHKYPEHIUIO, YCIICIIHee OPYTHX JOCTUTAIOT CBOMX
1esel, KOHKYPEHIIHSI TOKa3bIBaeT, KaKk MOXKHO 3P QeKTUBHEE MPOU3BOIUTH Belny. KoHKypeHus
BEJIET K JIYYIIEMY HCIOJB30BAaHHUIO CIIOCOOHOCTEH M 3HaHWM, W OOJNbIIas A0S JOCTHUTHYTBIX
YeJIoBeUeCKUX OJiar rmojaydyeHa UMEHHO IyTeM COCTSA3aHusl, KOHKYpeHIuu [12].

CoBpeMeHHas OlleHKa KOHKYPEHIIUH ObLIa JJaHa B TPY/AaX aMEPUKaHCKOT0 SKOHOMHCTa M.
[Toprepa, KoTOpbIN pa3paboTan OOIIEU3BECTHYIO TEOPHUI0 KOHKYPEHTHOro MpeumyiiecTBa. B
cBoell pabote «MexnyHapoaHas KoHKypeHuus» M. Iloptep oTmeuaer, 4TO «KOHKYpPEHIHS —
JTUHAMHUYHBIN U Pa3BUBAIOLIUICS MpoIlecc, HEMPEPHIBHO MEHSIOMIMICA JaHmadT, Ha KOTOPOM
HOSIBJISIFOTCSI HOBBIE TOBAapbl, HOBBIE IIyTH MApKETUHITa, HOBbIE IIPOM3BOJCTBEHHBIE IIPOLECCHI U
HOBbIE pBIHOYHBIE cerMeHTh» [9]. Ilo ero MHEHMIO, COCTOSIHHE€ KOHKYPEHUMU B OTpaCIU
OIpeeNsAeTCs NAThI0 OCHOBHBIMM CUJIaMMU, ITPEICTAaBICHHBIMU Ha pucyHke 1.1.

Vrp03a IHOABJIICHHMA
MTpOoayKTa 3aMCeIlIeHHUA

YpoBeHb Yrpo3a HosABISeHHS
KOHKY PEHTHOM (DI/IpMa HOBBIX HT'POKOB Ha
OopnLOBI PBIHKE
Prrmounasa Prrmounasa
CIIOCOOHOCTE CIIOCOOHOCTH
norpedureieii IIOCTABIIHKOB

Pucynox 1.1. - Ananmu3 nisitu cun M. Tloprepa.

HcrouHuk: pa3paboTka aBTOpa

Brrmena3sBanHble CHAIBI B KOMIUIEKCE ITOMOTAIOT OIpCACIINTD HaWBBICITHH IIOTECHIIMAJI
npuOBUIM B PAa3UYHBIX OTpPAcCiAX 3KOHOMUKU. Kpome 3Toro, 3a cBOIO HMIIY B PBIHKE BEAYT
00prOy HE TOJNBKO MpsiMble MpeTeHAEeHThl. M To cocTs3aHue B KakoW-11M00 OTpaciu, KOTOpoe
HaXOJIUTCS B UCTOKAX SKOHOMUYECKUX MPOIIECCOB, & TAK)Ke KOHKYPEHTHBIE CHJIBI, UMEIOT OoJiee
IIUPOKHUI CMBICI, YeM TpocTas 00ophOa KOHKYPHPYIOUIUX CTOPOH B Kakod —iIubO OTpaciu
SKOHOMHUKH. [Tokynarenu, mocTaBUIMKY, a TAKXKe MOTEHLNAIbHBIE UTPOKHU Ha PBIHKE, BCE B TOU
A WHOM CTCIICHU, SABJIAIOTCA KOHKYPCHTAMHU M IIO-CBOEMY MOI'YT BJIMATH Ha ONPEACICHHYIO
OTpacJlb pbIHKA.

CymeCTByeT TAaKXXE TaKO€ IIOHATHEC, KAaK OJKOHOMHUA Ha MAaTCpPUAIbHBIX 060pOTHLIX
CpEICTBaxX. JTO O3HAYAET, YTO BCEM YYaCTHHMKAM PBIHKA CIEAYET UCKATh CHIPhE U MAaTEPUAIIBI C
HaubOosee HU3KUMH [IEeHaMH, a Tak)Ke dHeprocOeperaronme TeXHOIOTUH ISl TPOU3BOICTBA TOM
WM MHOM mpoaykiuu. Takke B mpoliecce BHYTPHOTPACIEBON KOHKYPEHIIMH HEOOXOIMMO
OTMETUTBH POJIb, KOTOpas OTBOJAWUTCS KAadeCTBY NPOAYKLHH, B TOM YHUCJIE APYTUM acleKTam
HeleHOBOM KoHKypeHuuu. Ecnu 6narogaps kauecTBy cBOei mpoAyKuuu gupma 3aBoeBajia cede
Ha PbIHKE aBTOPUTET, TO OHA OJAHO3HAYHO MOXET PacCUMTHIBATh Ha IMOCTOSHHBIN COBIT CBOEH
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NPOAYKIMH, HE3aBUCUMO OT BBICOKOW IIEHBI JaHHOW MpoAyKuuu. OOLIen3BECTHO, YTO TOJIBKO
BBICOKOE KaueCTBO MPOAYKLIUH MHOTMX (PUPM, MO3BOJMJIM UM 3aBOEBATh PHIHKU PA3IMYHBIX
TOBApOB, TAaKUX KaK AaBTOMOOWJIBHBIH PpBIHOK, PBIHOK JJIGKTPOHHOH, OBITOBOH U
pOOOTH3UPOBAaHHON TEXHUKM 10 BceMy wmupy. M. Iloprep B cBoeM HaydyHOM Tpyze
«MexayHapoaHas KOHKYPEHLHUS» OOBSICHAET, KaKHMM OOpa3oM HEKOTOpble (UPMBI CTalu
KOHKYPEHTOCIIOCOOHBIMM Ha MUPOBOM pbIHKE. OH yTBEpXk/aeT, 4YTO B KOHKYPEHLIUU CO CBOUMU
COIIEpHUKAaMU (pupMa JOCTHTaAET yCIexa TOJIBKO TOT/Aa, KOTJa CUTyallusl B CTpaHe CIIOCOOCTBYET
3TOMYy HPOTHBOOOPCTBY. «C YAMBUTENBHOM pPEryIsTHUBHOCTBIO (DUPMBI OJHOM—IBYX CTpaH
JNOOMBAIOTCS HEMPONOPIMOHAIBFHO OOJBIIOrO YCIeXa B ONPENEIeHHBIX OTPACIsIX HA MHPOBOM
pbIHKE. B OCHOBE KOHKYPEHTHBIX IPEHMYILNECTB KAKIOW CTPAaHbl JICKUT IIOCTOSHHAs U
nocjeaoBarenbHas 3a00Ta O HAIMOHAJIBHOW SKOHOMHUKE U €€ JeHCTBUTENbHO 3((eKTHBHBIX
oTpacisix» [9].

N 3pmech, 0e3ycioBHO, HEOOXOIUMO YETKOE, LIEJICHANPABICHHOE PETYIMPOBAHUE CO
CTOPOHBI TOCYIapCTBa B ONPEICIICHUN IPUOPUTETHBIX U NMEPCIEKTUBHBIX OTPACiIeld dKOHOMUKH,
TaK KaK B YCJIOBUSX YCUIMBAIOIIECHCS MUPOBOM KOHKYPEHIIMY Ba)KHO CBOEBPEMEHHO y4€CTh CBOU
KOHKYPEHTHBIE IIPEUMYLIECTBA M COBEPIICHCTBOBATh HUX C YYE€TOM HAalMOHAJIbHBIX
rOCYJapCTBEHHBIX HHTEPECOB.

Ha cerogHsmHuii 1eHb 5KOHOMHYECKAsl TEOPHSI XapaKTEPU3yeT KOHKYPEHIIUIO, KaK OJIHO U3
cBOICTB pbIHKA. [loj00HOE OmpeneneHue MOsSBUIOCH C BO3HUKHOBEHHUEM TEOPUU PBIHOYHOMN
MoHomoynu. IIpy 3TOM BBIAEIAIOTCA pa3/IMYHBIE BHJBI PBIHKOB, KOTOpBIE CONEPHHUYAIOT B
YCIIOBHSIX COBEPILICHHONW KOHKYPEHIMH, U KaXKJ1asl U3 KOTOPBIX UMEET TOJIBKO CBOMCTBEHHOE €M1
HOBEJIeHUE CYyOBEKTOB SKOHOMUKU. B 1aHHOM cilydae, KOHKYPEHIIMIO HYKHO BOCIIPUHMMATh He
KaK cBOe€0Opa3HOE CONEPHUYECTBO, a KaK ONPEJEICHHYI0 3aBUCUMOCTb PHIHOYHBIX YCIOBHM OT
creunduyecKkoro noBeIeHUs CyObeKTOB phlHKa. B 1aHHOM ciiydae He0OX0JMMO YETKO pa3inyaTh
TaKUe IIOHATHUS KAK «KOHKYPEHLHUsS» M «COIEepHHYECTBO». Ha NaHHBIA MOMEHT IOHATHE
«COTIEPHUYECTBO» MOYKHO COOTHECTH C peajibHbIM IOBEIEHUEM CYOBEKTOB pPBIHKA, TOIrJa Kak
CKOHKYPEHILUA» ONPENEsaeT CTPYKTYPY MOJAECIH PbIHKA, KOTOpas MpeIHa3Ha4YeHa Uil POrHOo3a
JEeSITeIbHOCTH CyOBEKTOB SKOHOMHMKH Ha OINpe/ieIeHHOM pblHKE. CONEpHUYECTBOM MBI MOXKEM
Ha3pIBaTh TaKOe IIOBEJCHHE CYOBEKTOB 9SKOHOMHKH, KOTOpash OCYIIECTBIISICTCS Ha
OJIUTOIIOJIMCTUYECKOM DPBIHKE, TO €CTh KOIJa MEXAY COINEPHUKAaMU BBICOKAs B3aMMOCBs3b. B
CBOIO OdYepeab MOHOIIOJIMCTA WJIM OJIUTOINOJIMCTA, KOTOPBIM (YHKIMOHHUPYET B YCIOBUSX
COBEPILUECHHON KOHKYPEHILIMH, Mbl HE BCErJa MMEEM IIPaBO Ha3bIBATh COIEPHUKAMH, TaK Kak
PBIHKH TakOro CTPOEHHS, XapaKTEPU3YIOTCS OUYEHb HU3KOW B3aMMO3aBHUCHUMOCTBIO CYOBEKTOB
YKOHOMUKH.

CaMo conepHUYECTBO BO3ZHUKAET B IIpOIECCe AUBEpCUUKALIUNY IPOU3BOAUMOM MPOAYKLIUN
WJIM UHHOBALMOHHOT'O HOBLIECTBA B YK€ BBIMYIIEHHYIO IPOAYKIIMIO, PEKIAMHBIX MEPOIIPUATHUH,
CIOCOOCTBYIOLIMX MPOJABMKEHUIO IMPOAYKTa Ha PBHIHOK. BBICOKMI ypOBEHb cONEepHHUYECTBA
MOXHO HaOJr0AaTh cpeau CyObEKTOB HKOHOMMKH, KOTOpPbIE HE MOTYT Ha3bIBaThCs
COBEpUICHHBIMU KOHKypeHTamMu. OJIHaKo Hapsay C 3TUM, COBEPUICHHYIO KOHKYPEHIIMIO Mbl
MOXKEM YBHUAETb Ha PBIHKAX, B KOTOPBIX OTCYTCTBYET pEaJbHOE collepHUYecTBO. M3 sTOrO
CIEeNyeT, YTO PA3IMYME MEXIY IOHATHEM «KOHKYPECHLMS» M IOHATHEM «COIEPHHYECTBOY,
HOSBUJIOCH TOJBKO MpHU (OPMUPOBAHMM TEOPHM PBIHOYHOIO CTpoeHus. B cBoio ouepens
IIPEACTABUTENN KIIACCUYECKOM SKOHOMHYECKOW TEOpPUH, HE BUIAT Pa3Iudusl MEKIY STHUMHU
MOHATUSMHU, OTOXKICCTBIISIS BCE 9TO €AUHBIM TEPMUHOM «KOHKYpeHLHUs». 1 Korga oHu roBOpsT
COBEPILICHHAS] KOHKYPEHIUS, OHH MOAPA3yMEBAIOT COIIEPHUYECTBO.

[ToBenenue GupMBI onpeieNnseTcss TUIIOM PHIHOYHOM CTPYKTYPBI, B YCIOBUSX KOTOPOW OHA
¢byHKIIMOHUpYeT. PbIHOYHAs CTPYKTypa BKJIIOYA€T BHYTPEHHHE HKOHOMUYECKHE CBSI3U:
OTHOLLIEHHUS MEXAY IPOAABLAMU TOBAPOB, MEXKY ITOKYIIATEIIMU TOBAPOB, MEXKY IIPOJaBLIAMHU
U MOKymateasiMu. THUIl ppIHOYHON CTPYKTYPBI 3aBUCUT OT KOJIMUYECTBA (PUPM U UX pa3MepoB, GopM
XO035ICTBOBAaHMUS, KaUeCTBA IPOM3BOIMMBIX TOBAPOB, OECIPENSITCTBEHHOI'O BXOXK/ICHUS B KaKyIO
— 1100 OTpaciib 3KOHOMHUKH WJIM BBIX0/1a U3 HEe, BBICOKOTO YPOBHS MHGOPMATUBHOCTH COCTOSIHHE
PBIHKA C €€ [ICHaMU U HOBOBBEICHUSMH.
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Taouauna 1. - XapakTepucTuka pa3ji4HbIX THIIOB PHIHKA

CosepuienHas | MoHononuctruec
[TapameTpsl Onurononus Momnonomnus
KOHKYpPEHLHUs | Kasi KOHKYPEHIUS
MHoro
KonnuectBo Muoro  ¢upm,
HE3aBHCHUMBIX Heckonbko ¢upm,
bupm, MIPOU3BOISINX OmuH  OpoayKT
bupwm; HET MIPOU3BOISALINX
MIPOU3BOSALINX CXOJIHBIE U oJiHa pupma
TPOTYKT KOHTPONA MO | o o TOBApPbI/yCIyTH
POAYK pBIHKaM PRUYCIyr
Bnusinue
Her. I{eHb1 CymectByet IIpakTuecku
Kontpounb HaJ OTPaHUYEHO .
ONPEIEIAI0TCA BJIMSIHUE LIEHOBOTO | IOJHBIN
[eHaMU LHKOM BO3MO>KHOCTBIO J— KOHTDOE
p 3aMEHbI p P
Her. ToBapsl/ycinyru
PRIYCIYT Cy1iiecTBeHHbI 11
[poxykTtel He | nuddepeHpos Her
ToBapHas OTIEIIbHBIX
deperimans pa3IMuUMBI 1O | aHbI no | ONYKTOB,  Maa nuddepennmar
p CBOMCTBY U | cerMeHTam POAYKTOB, 15051
JUISL CTAaHAAPTHBIX
KauyeCcTBY pBIHKA
Jlerkui Jlerkun Tpynusii.  Yacto Bxox
JIErkocTh BXOJla  |OTHOCUTENBHO | OTHOCUTEIBHO TpeOyeTr OOIbIINX B ILOKIDOBALL
BXOJ Y BBIXOJI | BXOJ M BBIXOJI WHBECTHIINI p
Haubonee
aCIPOCTPaHEHH
Prinok pactipoctp ABTOMOOWIIH, DneKTpo3Hepru
[Ipumep bII BU]L
IIEHHBIX Oymar . OCeH3UH s, Ta3
KOHKYPEHTHOM
cpenibl

HcTtounuk: pa3zpaboTka aBTOpa

CoBeplieHHas KOHKYPEHLUS, XapaKTepU3yeTcs HAIMYMEM IISTH CIEIYIONIMX PU3HAKOB:

1. Bosbiioe KOIMYECTBO CYObEKTOB IKOHOMHKH, ITPOJIABIIOB U MTOTpEeOUTENEH.

2. OpHooOpasue peann3yeMbIX TOBapOB.

3. HecocrosaTenbHOCTh HE OHOTO W3 TMPOJIABIIOB WM MOTpeOuTENeii BO3AeHCTBOBATh Ha
PBIHOYHYIO IIEHY.

4. CBoOOJHBIN BXOJ HA PIHOK U CBOOO/HBIIN BBIXOJ U3 3TOI'O PHIHKA.

5. MakcumaneHas HMH()OPMUPOBAHHOCTH O PBHIHOYHBIX IE€HAX MPOJABaeMON WU

MOKYIAaeMON MPOAYKIUH.

IlepBble Tpu IpU3HAKA MOKHO OTHECTM K YMCTOM KOHKypeHUMH. M3 3TOro cienyer, 4ro
€CIIM  MOJIeJIb COBEPIIEHHONW KOHKYPEHIIMM OTHOCUTCA K aOCTpaKTHOW TEOpHH, TO BCE
PACCMOTPEHHBIE BBIIIE PBIHKU, SIBISIOTCS HECOBEPIIEHHBIMU. T€Opus pa3iauyacT CIEAyHOLIUe
PBIHKH, TJ€ NPUCYTCTBYET HECOBEPIICHHAs! KOHKYPEHIIMS: MOHOMOJHUCTUYECKAsT KOHKYPEHIHS,
OJIMTOIIONMA W  MOHOomoJus. B cBOWO ouepeap MOHONOJMCTHYECKAs KOHKYPEHILIMUS
XapaKTePU3yeTCs HATMYUEM CIEAYIOINX MPU3HAKOB:

1. BonpmuM KOIHMYECTBOM MOTpEeOUTENEH U MPOU3BOAUTEICH.

2. MuHMMaIBHBINA BXOJ HA PIHOK U HECBOOOTHBIM BBIXOJ] M3 3TOTO PHIHKA.

3. Bocnpustuem kaxxaoi GupMoii 11eH Ha MPOTYKIUIO IPYTHX PUPM KaK Ha4aJIbHOH 1IEHBI

U PETyJIMPOBAHUEM TOJHKO IIEHBI COOCTBEHHOMN MPOYKITUH.

4. Tlpom3BoAcTBOM U mpoaaxeit nudQepeHnpoBaHHOTO MPOAYKTA.

Takum oOpa3oM, HEKaYECTBEHHAS WJIM IOPOTasi MPOYKITUs, TOCTENIEHHO YCTPaHIETCs UITH
BBIBOJIUTCSL U3 PbIHKA. OCHOBHBIM CTHUMYJISTOPOM IMOBBIMICHUS YPOBHS PabOTOCTIOCOOHOCTH
GUPMBI U TEM CaMbIM TOBBIIICHUE KAa4eCTBA MPOJIYKIIMU U MPETOCTABICHUS PabOT W YCIYT,
SBIIIETCSL yTpo3a OAaHKPOTCTBA, KOTOpAsi BOSHUKAET, €clii (prpMa CTOUT Ha OJTHOM MecTe. 3aKOH
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KOHKYPEHIIUHU caM I10 cebe CTUMYIUPYET Ha MUPOBOM PBIHKE MOBBIIIATH KAYECTBO BHIITYCKAEMOM
IPOAYKIMH U CHUYKEHHIO UX PBIHOYHOW CTOMMOCTH.

KonkypeH1usi, Kak aclieKT peryJIMpoBaHUsl PHIHOYHON SIKOHOMHKH, 00YCIIOBIICHA, TIPEKIC
BCEro, HaJIMYUEM pa3HbIX 10 (opMe COOCTBEHHOCTH M pa3MepaM CyObEKTOB XO03sHCTBOBaHUS,
paszieseHueM Tpyaa, CBOOOJHBIM pacropsKeHneM cOOCTBEHHOH MpuObLIbi0. ClenyeT OTMETHTb,
YTO KOHKYPEHTHas OCHOBA COXPAHSETCA HE3aBHUCHMO OT XapaKTepa KOHKYPCHLIMHM W HAJIUYHS
MOHOIIOJINH. B TOXeE BpeMsl, pbIHOUHAs! 3KOHOMHUKA MOKET pa3BUBATHCS TOJIBKO TP peasln3aliu
LIEJICHAIIPABJIICHHON M IOCJIE0BATEIbHON IOCYAAPCTBEHHOM MOIUTHKH, KOTOpasi, HECOMHEHHO,
TIOMOJKET JIOCTUYb PABHON KOHKYPEHIIMH U CBSI3aHHYIO C HEH S5KOHOMUYECKYIO CBOOOTY.

Pecniybnuka TampkukucTal, Kak 1 MHOTHE IOCTCOBETCKUE CTPAHBI, OCYIIECTBUIIA IEPEXO/]
OT IUIAHOBOM AKOHOMMKH K PBIHOYHOM B KOHIE XX BEKAa, U OCHOBOM 3TOM SKOHOMHKH, IO
CETrOJHSAIIHUN JE€Hb OCTAeTCs KOHKYPEHIIMsI, KOTOpas CO34aeT BCe HEOOXOIUMBbIE YCIOBUS IS
pa3BUTHUS IPEANPUHUMATENBCTBA B CTPAHE.

AHTHMOHOIIONIbHAST TIOJIMTHKA TOCYAAapCTBAa IPHU3BaHAa BKJIIOYUTh B CE0Sl KOMILIEKC
pelIeHni, KOTOpbIE HAIIPABJIEHbl HA YCKOPEHNUE JUHAMUKU YKOHOMUYECKOTO POCTa, MOBBIILIEHUE
CIOCOOHOCTH OTEYECTBEHHBIX IPOU3BOAUTENIEH K IMPOU3BOACTBY KOHKYPEHTHBIX TOBapoOB U
YCIIYT, & TAKK€ JTOCTUKEHUE BBICOKOTO YPOBHS 3aHATOCTH.

['ocypapcTBeHHOE  AHTMMOHOIIOJBHOE  PEryJMpOoBaHHE IPHU3BAaHO  CIIOCOOCTBOBAThH
AKTUBHOMY YYaCTHIO AHTHMOHOINOJBHBIX OpPraHOB B (OPMHUPOBAHUM AHTHMOHOIOJIBHOMN
IIOJINTUKU FOCYapCTBa B LIEJIOM U €€ HallpaBJICHUH B YaCTHOCTU. AHTUMOHOIIOJIBbHAS MTOJINTUKA
HEINOCPEICTBEHHO BIIMSAET HA KOHKYPEHIINIO TOBAPHBIX PHIHKOB, Ha OU3HEC — CPEAyY U B LIEJIOM Ha
JESITeIbHOCTD XO35MCTBYIOIUX PHIHOYHBIX CYOBEKTOB.

DopMHUpOBaHHE 370POBOM KOHKYPEHTHOW Cpelpl M IPABWIBHBIX JEUCTBUH IIPOTUB
MOHOIOJIMM HauOoJjiee YCIEUIHO MOXHO pPEaln30BaTh NPHU MOMOLIM HAay4YHO OOOCHOBAHHOM
roCy/IapCTBEHHOW IMpOrpaMMbl IO MOJJEPKKE Majoro M cpeaHero OusHeca B PecmyOiuke
Tamxuknucrat.

[TpoBeneHHBIN aHANKU3 Pa3BUTHS NPEIIPUHUMATENLCTBA (OCOOEHHO MAJOro U CPEIHETO) B
TamkukucTane mokasal, 4To, HECMOTPSI Ha NPUHUMAEMbIE MEpBI, B CTpaHE €IE HE CO3JaHbl
yCIIOBUS, JEHCTBUTENIBHO CIIOCOOCTBYIOLIME YBEIMUEHUIO KOJIMYECTBA MAJIBIX IPEIIPUATHHA U UX
3 PEKTUBHOMY U YCTOHYMBOMY Pa3BUTHIO, U MAJIO€ U CpPeJHEE MPEANPUHIMATEIBCTBO HE CTAI0
OCHOBOIl pocTa M cTa0WiIM3allMd SKOHOMHKM B CTpaHE. Coznanue crnenuanbHOM
UHQPACTPYKTYPbl MOAJEPKKH MAJIOr0 M  CpPEeIHEro MpeANpUHUMATENbCTBA  SBISAETCS
00s3aTeNIbHOM OCHOBOM /JIS1 pELICHUS] TaHHOM MTPOOIEMBI.

B cBA3M ¢ 3TMUM aHTMMOHOIIOJNBHAs CHyX0a CUYMTAeTCd BaXXHBIM HWHCTPYMEHTOM
rOCy/IapCTBEHHOTO KOHTPOJISI HaJ pEryJupOBaHWEM KOHKYPEHTHBIX OTHOIIEHUH MEXIy
XO3SIMCTBYIOIUMH CyOBEKTaMH Ha PBIHKE.

JleficTByroliee aHTUMOHOIIOJIBHOE 3aKOHOAATENIBCTBO MPEyCMATPUBAET TaKHE BOIPOCHI,
KOTOpbIE CBSI3aHBl C MPEAYNPEKIEHUEM BO3HUKHOBEHUS U ycuIeHUs 3(pQeKkTa TOMUHUPOBAHUS
OJIHOTO CYObEKTa phIHKa HaJl APYTUMHU CyObeKTaMu. B CBSA3M ¢ ’TUM aHTUMOHOIIOJIbHBIE OPTraHbI
Pecny6nuku Ta/pkMKKHCTaH BIpaBe KOHTPOJIMPOBATH JESITEIbHOCTh XO3SMCTBYIOIUX CYOBEKTOB
B TIPOLECCE CO3JaHMs, PEOpPraHu3alMM W HX JUKBUJauuu. KOHTpOIIO €O CTOPOHBI
AQHTUMOHOIIOJIBHBIX OPraHOB IMOJJIEKAT TAKKE W JOYEpHUE NPEeANpHsTHs, OOIIeCTBEHHbIE
OpraHu3aliy, XOJUHIOBbIE KOMIIAHUH, a TAaKXKe MPelOoTBPALIAIOT (JOPMUPOBAHHUE PA3TUUHBIX
00BbEeTMHEHNH, TAKUX KaK TPECThI U CHHIUKATHI.

Takum oOpa3oM, B COOTBETCTBHM C 3aKOHOJaTeNbcTBOM PecnyOnmuku TamkukucraH B
chepe AHTUMOHOIOJBHOTO PEryJIMPOBAHUS, KOHTPOJIIO TOJJIeKAaT Bce 0€3 HCKIIOUEHHs
XO3SUCTBYIOIIME CYOBEKTBI, CBSI3aHHbIE C MPEINPUHUMATEIBCTBOM WJIH TMOJyYEeHHEM
¢uHaHCOBON MPUOBUIM, a UX JEATEIBHOCTh (FOCYIApCTBEHHAs PErHCTpalvs, peopraHu3aius,
JIMKBUJIAIHS ) OCYILIECTBIISETCS TOJIBKO C COTJIACOBaHMS aHTUMOHOIOJIBHBIX OpraHoB Pecriyonuku
Tamxukucrad. OJHAKO HEOOXOIUMO OTMETHUTh, YTO OTCYTCTBYIOT KOHKpPETHBIE KpUTEpHUH,
KOTOpPBIE YCTaHABIMBAIOT IapaMeTpPbl pa3pelieHUss AaHTUMOHOIIOJIBHBIX OPraHOB Ha CO3JaHHUE
NoJ00HBIX 00beANHEHUH. UTOOBI MOTYyYUTh COTIaCUe aHTUMOHOIIOIBHBIX OPTaHOB, YUPEIUTEIH
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00s13aHBI MPEIOCTaBUTh MAKET AOKYMEHTOB, KOTOPBIA BKJIIOYAeT B ceOs BCIO HEOOXOIUMYIO
UHPOPMALIMIO O JIEATEIHOCTH  XO3SAHCTBYIOIIMX CYOBEKTOB, a TakXe JOKYMEHTHI,
NOATBEPXKIAIONINE COTJIACHE YYpeAWuTeNed ains BXOXKIEHHS B oObeauHenue. IlepeyeHb
JIOKYMEHTOB, IpPEIOCTaBISIEMbIX YUYPEAUTENAMU B AHTUMOHOIOJIbHBIE OpraHel PecmyOmuku
Ta/KUKHCTaH, YCTaHABIMBAIOTCI AHTHMOHOMOJBHOW  ciykOoii mnpu [IpaBurenncTBe
PecnyOimmku TamkukucTaH.

B cootBercTBHM C IEHCTBYIONIMM 3aKOHOAATEIBCTBOM, AHTHMOHOIIONBHAS CITY>KOa MpU
[TpaButensctBe Pecnybmuku TapkuKHCTaH, UMEET MPABO OTKJIOHUTh XOJATaWCTBO, B cilydae
€CIIM  CO3JJaHHME XO3SHCTBYIOIIETO CYOBEKTa MOXKET B JaJbHEHIIEM TMPHUBECTH K €ro
JOMUHUPYIOLEMY M0JIO)KEHUIO Ha PhIHKE, U TEM CaMbIM OTPAHUYEHUIO KOHKYPEHIIMH, UK UMEET
IPaBO YTBEPAUTH XOJATAMCTBO, €CIU YUPEIUTENIN BBHIIOIHIIOT BCe HEOOXOANMBIE TPeOOBaHMUS,
crocoOcCTByroNIME (YHKIIMOHUPOBAHUIO CUCTEMbl KOHKYPEHLIUU B pECITyOJIUKE.

AHTHUMOHOIIOJILHBIN TOCYJapCTBEHHBIN OpTaH TOJDKEH pa3padaThiBaTh YETKUE MEXaHU3MBI
CTUMYJIUPOBAHMsSI KOHKYPEHTHBIX OTHOLIEHMH M KOHKYPEHTHOM cpensl pbiHKa. s 3Toro
HE00XO0UMO:

- pehopMupoBaHUE PABONPUMEHNUTENILHON MPAKTUKU Ha 0a3e yueTa IepeoBoi PaKTUKU
AQHTHMOHOIIOJIFHOTO 3aKOHOJATEIhCTBA B MHpPE, KOTOPOE MOXKET OOECIIeUUTh CYIIECTBEHHBIN
HObEM YPOBHS PAa3BUTHUS KOHKYPEHTHBIX OTHOLICHUH;

- pa3BepThiBaHuE OS((HEKTUBHBIX JEHCTBUH MPOPHUIAKTHUECKOTO XapakTepa 110
YCTPaHEHUIO HeJOOPOCOBECTHOM KOHKYPEHIIMH U MOBBIILIEHHE POJIY AaHTUMOHOIIOJIBHOMN CITY>KObI
B IPUMEHEHUU AHTUMOHOIIOJBHOTO 3aKOHOJATEIbCTBA JJI COJEUCTBUS B YCTaHOBJIEHHUH
COBEpPILEHHON KOHKYPEHIIUHY;

- YCUJICHHE Yy4yacTHsl aHTUMOHOIIOJIbHBIX OPIaHOB B COBEPLIEHCTBOBAHUU CpEAbl IS
pasBUTHS IPEAIPUHUMATENBCTBA;

- HaXOXICHHUE U YMEJIOe IPUMEHEHUE IyTeH peryIupoBaHusl 1€ TEIIbHOCTH €CTECTBEHHBIX
MOHOIIOJIMH, KOTOpbIE NpPU3BaHbl 00eCHEeunTh OalaHC MHTEPECOB MEXIYy MOHOIOJIUSMH, HE
MOHOIIOJIUSMU U JIOMOXO035IHCTBAMU;

- peanu3anus 3¢ (HeKTUBHON MOJIUTUKY 10 3aILUTE [IpaB MOTpedUTeeH;

- YJIydYllleHUE HPAKTHUKU PETYJIUPOBAHUS AHTUMOHOIIOJIBHOM JAESTENBHOCTH B 00JIACTH
PEKIIaMBI.

C yu4eToM BBIIIEU3I0KEHHOT'O MOKHO CJIENaTh BBIBOJI, UTO I0OPOCOBECTHONW KOHKYPEHLIUN
MOYKHO JOOUTHCS TOJNBKO MMYTEM IOCYJapCTBEHHOT'O PEryIMPOBaHMsI MOHOIIOJIM3MA.

AHTUMOHOIIOJIbHASL TOJIMTUKA TOCYAApCTBAa MpPH3BaHAa BKIIOUHUTH B Ce0S KOMILIEKC
pELIEeHNH, KOTOPBIE HAIIPABIIEHBI HA YCKOPEHNE JUHAMUKN YKOHOMHUYECKOTO POCTA, OBBIILIEHUE
CIIOCOOHOCTH OTEUECTBEHHBIX IPOU3BOAUTENEH K MPOM3BOACTBY KOHKYPEHTHBIX TOBapOB U
YCIIYT, @ TAK)KE JOCTUKEHUE BBICOKOTO YPOBHS 3aHATOCTH.

[TonmuTka aHTUMOHONOJBHOTO PErYIMPOBAHUS MPEIONpPEAENsieT IIUPOKOE YydacTue
AQHTHMOHOIOJIBHBIX OPTaHOB B BBIPAOOTKE SKOHOMUYECKOH MOJIMTHKHI FOCYJapCTBa B IIEJIOM HIIH,
10 KpalHell Mepe, TexX €€ HalpaBICHUN, KOTOpPbIE MOT'YT HENOCPEACTBEHHO IOBIIMATH HA
KOHKYPEHTHYIO CTPYKTYpPy PBbIHKA, J€JIOBYIO IPAKTUKY, XO3SMCTBEHHYIO JESITEIbHOCTD
CyOBEKTOB phIHKA.

@opmMupoBaHUE 30pPOBOM KOHKYPEHTHOM CpeIbl M IpPaBUJIbHBIE JEHCTBUS IPOTHB
MOHOIIOJINK Haubosee 3(PpPEeKTUBHO MOXKHO peain30BaTh MPHU MOMOIIM HAyYHO O0OOCHOBAaHHOM
roCyJapCTBEHHON NpOrpaMMBbl MO TOJJIEPKKE Majoro M cpeaHero OusHeca B PecmyOmmke
TamxukucTa.
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TAXKUKOTU OMUWIXOU TABCUPPACOH BA PYIIIN COXUBKOPUU XYPY
MUEHA JAP KAC

A6oynnoes Cyaaiimon Hemonosuu - accucmenmu kageopau gpavonusmu 2ympykuu J{oHuweoxu
oasnamuu moaus éa ukmucoou Toyuxucmon. Cypoea: 734025. Yymxypuu Toyuxucmon, w. dywanoe,
k. Haxumos 64/14. E-mail: abdulloev@mail ru Tenegon: (+992) 918-72-63-70

Hap maxona maxxuxkomu oMuixou mavCuppacor 6a pyuiou coxudxopuu xypoy muéna oap
HU30MU KOMNAEKCU A2POCAHOAMUU Kuweap oap wapoumu 06030p bappaci eapoudaacm. Kaiio kapoa
Mewasao, Ku oap wapoumu mMyocup pyuwou Gavorusmu xo4yazuoopuu KUueap, as yymia uHKumogdu
coxuoropuu Xypoy Mmuéna oap coxau Xxoyaeuu KUWIOK d3 OMUIXOU MYXMAIuu mavcuppacou
sobacmaazuu 6aco Kaiou 0opao.

Tasaqqyxu acocH 6a owKop HAMYOAHU OMULXO0U MALCUPPACOH 6a PYUIOU COXUOKOPUU XYPOY
MUEHA 0ap coxau KUWosap3ii 6a Mamouky poxxou UMKoHNazup pagoua mezapoao. Tanzumu oasnramuu
coxubKopuu Xypoy MuéHa oap coxau Kuulo8ap3H XamyyH OMUIU PYUWOU AePOCAHOAMHA 0ap Magmyd,
ap3é6i kapoa mewasao.

Hnuynun, Kaild eapoudaacm, Ku coxudbKopuu Xypoy MuéHa 0ap HU30Mu uKmucoouému azpapi
UMKOH Meouxao, Ku XU MACbAIAxou aMHUSMuU 03yKasopi, papoxam oeapoanu myxumu pakooam,
KOHEb 2apOOHUOAHU MAladom 6a MOLY MAXCYJIOMU KULOBAP3T MabMuH 2apoao.

Kanuosoarcaxo: komniexkcu azpocanoami, oMUiXxou mabCuppacoH, KOPXOHAxou Xypoy MuéHda,
azpobusnec, MyHocubamxou 0030peOHU, AMHUSMU O03VKAGOPH, KUWOBAP3H, WAKIXOU O0acmeupuu
0a8IaMmH, CaMapaHOKuu UKMUCOOH, COXUOKOPUU XYPOY MUEHA, CapMOs2y30Pil 64 MAH3UMU 0A8IAMIL.

NCCIEJOBAHUE ®AKTOPOB, BJIIUAIOIINX HA PASBBUTUE MAJIOT'O 1
CPEJHEI'O ITPEAITIPUHUMATEJIBCTBA B AIIK

A6oynnoes Cynaitmon Hcmonosuu - accucmenm xagheopst mamooicennozo oena, Taonincuxkckozo
20CY0apcmeentHo20  UHAHCOBO-IKOHOMUYECKo20 — yHusepcumema. Aodpec: 734067, Pecnybauxa
Taoorcuxucman, e. [ywanée, ynr. Haxumosa, 64/14. Tenepon: (+992) 918 72 63 70. E-mail:
abdulloev@mail ru

B cmamvwe paccmampusaemcs uzyuenue Gpakxmopos, 8IUAIOWUX HA PA3EUNIUE MAN020 U CPeOHEe20
npeonpunumamenvcmea 6 cmpykmype AIIK cmpanvl 6 puinounvix ycinogusax. Aemopom ommeuaemcs,
Umo 8 COBPEMEHHBIX YCI0BUAX DA3BUMUE IKOHOMUUECKOU O0esmenbHOCmU CMpamsl, 8 MoM Hucie
pazeumue Maublx U CpeoHux npeonpusmuil 6 cghepe ceibcko2o XO03:Ucmea, HaAxXoO0umcs 8 CUNbHOU
3a8UCUMOCIIU OM PA3TIUYHBIX BIUAIOUWUX DAKINOPOS.
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OchogHoe 6HUMAHUe YOeNsiemcst GONPOCAM BbIAGACHUS QAKMOPO8, GIUSIOWUX HA PA36eumue
Manoeo u cpeoHe20 nPeonpUHUMAamenbCmea 6 cghepe ceibCKo20 X03atUcmea U peanu3ayuu 803MOHCHbIX
sapuanmos. locydapcmeennoe peeyiuposanue Manoeo u cpeoHe2o Ouzneca 6 cgepe CenbCcKo20
X0351cmaa oyeHusaemcsi KaK Qakmop paseumusi a2ponpombilileHH020 KOMIIEKCA 8 YeLOM.

Taxoce ommeuaemes, 4mo manoe u cpeoHee NPeONPUHUMAMENbCIBO 6 A2PAPHOL IKOHOMUKE
N0360J51€M Pewantb. 60NPoOCyl NPOO0BOIbCIMBEEHHOU OE30NACHOCIU, C030A8aMb KOHKYDEHMHYIO cpedy,
Y0081€MBOPSANTL CNPOC HA CElbCKOXO3SUCIBEHHbIE NOBAPbL.

Kmoueesvie cnosa: AIIK, snusirowue axkmopsvl, manvie u cpeoHue npeonpusmus, azpoousmec,
DPbIHOUHbIE  OMHOWIeHUS,  NPOO0BOILCIMBEHHAS]  0e30NACHOCHb,  CebCKoe  XO03Alicmeo,  hopmbl
20CYO0APCMBEHHO  NO00EPICKU,  IKOHOMUYECcKas — dhekmusHocmv,  mMaioe U cpeonee
NPeOnPUHUMAMETILCINBO, UHBECIMUYUU U 20CYOAPCIMBEHHOE Pe2YIUpOsaHue.

STUDY OF FACTORS INFLUENCING THE DEVELOPMENT OF SMALL AND
MEDIUM ENTREPRENEURSHIP IN AIC

Abdulloev Sulaimon Ismonovich - assistant of department custom business, Tadjik state
Gunarncoso-skonomuuecxoeo university. Address: 734067. Republic of Tajikistan, Dushanbe, k.
Nakhimova 64/14. Phone:: (+992) 918 72 63 70

The article discusses the study of factors influencing the development of small and medium-sized
businesses in the structure of the country's agro-industrial complex in market conditions. It is noted that
in modern conditions the development of the country's economic activity, including the development of
small and medium-sized enterprises in the field of agriculture, is highly dependent on various influencing
factors.

The main attention is paid to the issue of identifying factors influencing the development of small
and medium-sized businesses in the field of agriculture and the implementation of possible options. State
regulation of small and medium-sized businesses in the field of agriculture is assessed as a factor in the
development of the agro-industrial complex as a whole.

1t is also noted that small and medium-sized businesses in the agrarian economy allow solving
food security issues, creating a competitive environment, and satisfying the demand for agricultural
products.

Key words: agro-industrial complex, influencing factors, small and medium-sized enterprises,
agribusiness, market relations, food security, agriculture, forms of state support, economic efficiency,
small and medium-sized businesses, investments and government regulation.

Hap mapoutd Myocup pyman (GaboNMsaTH XOYarWJAOpHHM KHUIIBAp, a3 4Yymiia
WHKHUIIO()U COXUOKOpHUH Xypay MUEHA Jap COXau XOYaTHH KUIUIOK a3 OMWIXON MyXTau(u
TabCUPPACOH BOOACTArMM KajloH Aopaa. bosia Kaiin kapa, Ky 1ap YyHUH [IAPOUT 6a TAIlIKUII
Ba pyuiu (GaboNMATH KOPXOHAXOM XypAy MHEHA Jap XO4yaruu KHUILIOK OMMIXOHU
TabcuppacoH oucépana. H 6a oH BobacTa acT, KM Aap MAPOUTU TAFHUPEOUN TUHAMUKUU
Tabauu GabOIUATA COXUOKOPH MyXUTH OEPYHI Ba TOXIWINA MypakKkadbTap MerapaaH/.

TariiupoTn AMHAMUKH Jap 3aMOHU MYOCHUp, MYHOCHOATXOM MKTHCOIA Ba PYIIIU
TYHOTYHYa0Xau COXMOKOpH Jap AEXOT, KU 00 XycycusaTH (pabolmsT Ba HOMYTAaHOCHOWH
PYLUIAM MHUHTAKaxOM ajoXuiad KUIIBAp aJOKaMaHI acT, TAXKUKOTH YWIIUPO Tayiabd
MeHnamosin [10, c. 88]. bBunoOap uH, TAXKUKOTU TAH3UMHU TaBJIATUU COXUOKOPHUH XypAY MUEHA
Ba OIIKOPH OMWJIXOM TabcHppacoH 0a dapomusatu coxubkopint gap KAC-u xwumBap
axaMMTH aBaJMHIapayapo Taiad MEHAMOSI.

Taupuban yaxoH# HMILIOH MeIMXald, KU COXMOKOpUU Xypay MHEHA JIap LIApOUTHU
Myocup coxau neuicad ap3€0it Merapaal, 3epo OH CypbaTHU PYLIIU UKTHCOAM, COXTOP Ba
cudaTu MaYMyH MaxcyJIOTH MUJUIMPO MyailsiH MekyHal. Jlap kumBapxou Tapakkukapaa 60-
70 dponzu MM/I-po KOpXOHAXOU XyP/T TAITKUII METUXAHI.

Kapub nuchu ad3ouinm Maxcy10Ti MU Ba a3 ce-11y KUCMU a30UIITH YOHXON HABU
kopit nap MMA 6a Xxucobu KOpXOHAX0oU Xypay MUEHA POCT MeOsiT. A3 MH py, TAllIaKKYJT Ba
pylIad COXMOKOpUM Xypay MHUEHA sKe a3 MYLKWIOTH aCOCUU CUECATH HUKTUCOAUU
TOYMKHUCTOH Aap MIAPOUTH ry3apuil 6a MyHocubaTxou 6030pi 6a mymop mepasan [1, c.
65].
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NuuyHuH, Mapxuiaan 1yIIBOpU ry3apuilId UKTUCOAUET 6a MyHOcuOaTxou 6030pit Aap
Yymxypun TOYMKHUCTOH 3apypaTH TAbXUPHOMA3UPU XAJUIM UYHUH SIK Machallaul MyXUMpO,
0a MUCIIH TAIIAKKYJI Ba PYIIIU (DabOIUSATH COXUOKOPH, KU Jap KUIIBApXO0H nempadTa 3uéna
a3 70 dousu MM /I-po Tamkuia Meauxaj, MyaissH MEKyHal.

Coxubxkopuu Xypay MUEHA Jap HU30MU MUKTHUCOIMETH arpapit UMKOH MeIuxal, K1
XaJUIM Machbajgaxou aMHMSITU O3YKaBOpH, dapoxamM oOBapAaHU MYXHTH pakoOaT, KOHED
rapAOHUIAHU TAIa00T 0a MOIY MaxCyJOTH KHUIIOBap3#, MacT KapAaHU caTxu OeKopH,
TabMUH rapaan. MH 3apypatu Xammu npo0ieMaxou TalrakKysl Ba HHKAIIO(GU COXUOKOPUHU
XypAy MUEHA YMyMaH, J1ap XxaMau cCaMTXOU UKTUCOA# O6a IyMop Mepasan [6, c. 62].

Anbatra, Oapou TAlIAKKyJI Ba pymau (GpaboiusITH COXUOKOPHH XypAy MHEHA Jap
KAC-u xkumBap, nemr a3 xama, 3apypaT OIKOP HAMyJaHH OMUJIXO€, K 0a TamakKyiIeonn
UH CaMTU MYXUMHU (PaboOJUATH XOUAaTHIOPHUHM KHUIIBAp TabCUPpPACOH MeOomnaa, 6a MUEH
MEOSII.

Bapowu Taxniau ommixoe, ku 6a pynym paboUsITH COXUOKOPH TahCUP MEPACOHAH]T,
aHjenmau MyaiuoHepo, K1 ouj 02 cCoxau MyXUMH UKTUCOAN aKUIaX0U MyXTallud JOpaH/I,
Oappacii meHamoeM. TacHudu HOTHAOMPO METABOH 0a OMMIIXOM JOXWIN Ba OepyHHH
MYXUTU COXUOKOPH TAKCUM KapjI.

OMuIxou MOXWIA KOOWIMSATH MaB4YyJau COXUOKOpH, CaTXM 3apypuUM Taxaccycu
KOPMAHJIOH, Ta4ypuOau HIOPAKYHH Ba JUrap OMIIXOepo aap Oap Merupasia, ku Oa
(habonuATH Xap K KOPXOHA TabCUP MepacoHaHa. Taxmmiam Mmydaccantap HUIIOH MEANXA/T,
KM MYXUTH JOXWIA 00 HUIMOHANXAHIAXO0H 3€PUHH CU(DAT aTOKAaMaH]T aCT:

- MapamMeTpXxou IIaxXCUM COXUOKOp (KacOW, KOOWJIMSATH TMEIITyuu pyHIoaxou
JApIENIMcTo/1a, KOOWIUATU aMall KapJaH Aap X0JaTXOU XaTapHOK, KOOWIMATH KaOyiu
KapopxoH ONTHUMAaId, KOOWINATH KOop 00 macra, TaxamMMyJmasupi Ba GapxaHTH 3apypHUH
MYOIIHUPAT);

- MaBYYIMSITU Ma0OJIaFXou 3apypi Ba € 3aXUpaxou MOJIH;

- IMKOHUSITXOW MaBYyJau TAIIKIINHA UCTEXCOJIOT;

- MAaBYYJIUSITU UMKOHUSITXOU TAXKUKOTH MapKETUHTH [4, c. 154].

Nn ommnxoe, ku 06a pyman (aboausaTd COXUOKOPUM Xyplay MHEHA TabCUP
MepacoHaHJ, OMWIXOW AOXWIA Oa myMop padTa, Jap coXaum XO4yaruu KHIIIOK HHU3 0a
OMUJIXOM JTOXWJIMU TAIIaKKYyJIEOUn arpobusHec Maxcyo meéban. Jap 6apobapu uH, TaBpe
nap 6oJ10 Kai kapaeM, 0a railp a3 OMUIIXOM TabCUPPACOHU JOXWIIA, OMUIXOU OEpyHH HU3
MaBuyJ MeOolIaHa, Ku 0eBocuTa 0a TalIakKKyJE€On Ba PYyIIIM COXUOKOpUM XypAy MUEHa
TabCUP MEPACOHAHI.

Macanan, U. I'epunkoBa OMUIX0U OEpYHUH MYXUTH COXUOKOPHPO TacHU(]p Hamyaa,
OHXOpPO 0a OMMIIXOM TabCHPPACOHM OEBOCHTA TAKCUM MEKYHal (XyCyCHST Ba XOJATH
MYHOCH0ATX0M 0030p, TataboTH UCTEbMOJIKYHAH/IA, TICIIIHUXO/I, IIAPTXOH caBao Aap 0030p
Ba Faifpa) Ba OMUJIXOU TahCUPHU FAUPUMYCTAKUM (YMYMHHU UKTUCOMIH, XOJIATU MUKTUCOIUU
KHIIBap, (pazon MaB4ygan COXUOKOPH Ba MOHAHIN MHXO).

A3 HyKTau Ha3apu TaXKUKOT Kaill KapaaH 3apyp act, Ku pyumaud Oocybortu
COXUOKOpUM XypAy MUEHA XaMUyH OMIIM MYXUMHU HUHKHUIIO(PU UKTUCOAMETH MWUINA Aap
MaBpUIM TATOMKKA XaMOXAHTHM OMMJIXOU Jap OONO3UMKprapauaa TabMHUH Merapaaa. bosa
TypycT AapK Kapl, KU sKe a3 Xamapxou acocuu (PaboNHMsITH XOYarWJAOpUM KUIIBAp Aap
CaMTHU WHKHMIIO(U COXMOKOpH MH TabMHUHHU PYIIIM YCTYBOpU OH MeOomiaa. A3 UH DY,
TaXKUKU OMHJIXOM TahCUPPACOHM COXMOKOpUU XypAy MUEHA a3 HyKTau Ha3apu TabMUHU
pyuiau 6ocybot 6aco Myxum ap3€oit merapaa.

Taspe P.P. KyapatoB Ba M.H. DOMoMOB fap mapouTu Xxo3upa pyulau YCTyBOpHU
COXMOKOpUM XypAYy MUEHA paBaHIU MYIIKWI MeOoIIaj Ba a3 OMUJIXOU 3UEAU UYTUMOUBY
UKTUCOAM BoOacrarin mopaja. buHOOap WH, Aap acocu OMY3UIIN OMUJIXOM MyXTaiaud
TabuaTu PYUIM YCTYBOPUM KOPXOHAXOM XypAy MHUEHA, PYUIM YCTYBOp Ba JWHAMHUKAU
MHKHUIIO(U OHPO MyailsiH KapJaH MyMKHH Mebomazg [5, c. 22].
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Hap agabuétn uxkruconn aap 6apodapu OMUIXOU TAbCUPPACOH O6a HHKUIIOPHU COXUOKOpUU
XypAy MU€HA, UHIYHUH, TACHU(POTH MYXUTH MaKpoO Ba MUKPO MaBuy]l MeOOIIIaI.

Macanan, A. XOCKHHI TacHH(pOTH XYAPO IENIHUXOA MEKyHaa, KH Jap OH MaKpOMYyXUT Ba
MUKPOMYXUTH COXUOKOPH dapk MekyHan. ba akuganm A. XoCKUHT, MyXUTH Makpo a3 OMHIIXOHU 3€pUH UOOpaT
acT: MAaPOUTH UKTUCOIN, XYKYKH, CHECH, HUTUMOUIO (papXaHTH, TEXHOJIOTHA, GU3KKH Ba reorpaduu ¢haboIusT.
Hap HaBOaTH Xy, MyXUTH MUKPO HU30MH NHCTUTYTCHOHATINHN COXUOKOPHUPO MyailsiH MekyHan [9, c. 114].

Kaiin xapnan 3apyp act, ku 6ab3e OMWIXOM Jap OOJIO3MKPIIYAa, a3 OH 4ymila, MaKpo Ba
MUKPOMYXUT a3 caTXy OajaHId TaH3UMM JaBiaTuh coxubOkopun xypay MmuéHanm KAC Ba
UIOPAKYHHH CaMapaHOKM OH BoOactarii gopan. A3 Tapadu aurap, HACTTUPHHM JaBIATHU
COXUOKOpPHHU XypAy MHEHAW XOYaruv KHUILIOK Oapou TaKBHITH coXa HoBoOacra 0Oa xaBd Ba
(hapKusATH MUHTAKABHA MOSIM YCTYBOPH MOJIMSBUIO HHPPACOXTOPH MEry30pa.

Macanan, nap taxkukotu B.I'. bBacapeBa ncbot mymaact, ku tanaboT 6a KyBBau KOpH Jap
CErMEHTH TUYO0paTH XypA a3 (GapKUATXOM MaByylJald MMHTAKaBH Ba caTxu XaB(e, KU a3 CcaTxu
JIaBIaTUU JACTTUPUU COXUOKOPH Jap MUHTakKa O0a By4ya oMajaaacT, Bobacra meboman. MH caTxu
MYHOCHOU 9BTUMOJ] HIITUPOKIUEHN 0030ppo O6a MHKUIIODU THYopaT cadapdap MmeHaMosr [3, ¢. 61].

bo Hazapmomtu mapouTH UMpy3au HUKTUCOAA OMWIM TaH3UMU [aBJIaT Ba JacTTUPH
(uianru ssroHa 6apou UKTUCOAUET Ba MAPOUTH MYCOU]T OApOU COXMOKOPH 1ap XOUaruu KUIILJIOK,
HecT. A3 WH py, PyUIAUM COXMOKOpHUM XypJay MUEHA Jap COXaW XOYaruu KHUIIOK BakTe amajii
Merapaaj, Kd MaBUyAMSITH IIAPTXOU 3aPypUH TAIIKUAIUIO UKTHCOINA, CAMTH NaXJJIOpH CHUECATH
JaBaTh, 4Opi KapJaHW TabCUCH MOJUKHUSTU XYCYCH, dapoxaM OBapAaHW 3aMUHAHM JAXJIIOPHU
KOHYHT'Y30pH, 3XE¢H (PabOTUSITH COXUOKOPHH JeXOT TaTOMK rapaan [8, c. 85].

Hazapus Ba Taupubaum xouarumopit gap camMTu (PabONUSTH COXUOKOPH OMUIXOU 3UEAN
TaBCUPPACOHPO MEOHA, KM aCOCTAPHHHU OHXO J1ap pacMu | oBapja niyjgaacr.

TaBpe a3 pacmu 1 OGapmeosin, 6apoun TabMUHHM PyIIIU OOCYOOTH WKTHUCOIAXA Aap CaMTH
(havonmusaTH COXUOKOPH 3apypaTH TATOUKHN XaMOXaHTH OMUJIXOU ACOCUU PYIIIN arpoOu3Hec 0a MUEH
Meosisl. TaH3MMU NaBiIaTUM COXUOKOPHHM XypAy MUEHA Aap IIAKIW JACTTUPUM JABIIATH SKe a3
OMUJIXOU aCOCH Ba MIAPTHU 3apyPHUH PYIIIN COXUOKOpit Oa myMmop MepaBaj. be nacrrupun nasiarti
Ba MEIIHUXOAX0U UMTUEZXOU aHA030aH/Il Ba MHUYHUH, CHECATH TyPYCTH MOJIMSIBUIO Kap3d TabCUCH
MYXUTH MYCOUJT 0ApON COXUOKOPI MMKOHHOTIA3UP Merapaasl.

OMHIXO0H TakRCHPPpacoH §a HHEHIIohH coxnbropl xypay MuéHa map KAC

TaHzHMH TaBIaTHH COXHOKOPHH XVPIY MAEHA Tap IakIH 1acTTHPHH
TABIIATH

KUMOAH XYKYKR, TABMHHA DexaTapi Ba TABCHCH MYXHTH MYCOM]T

CuécaTn MOTHABHN KHIIBAD, MaBKEH CHECH Ba JACTPACHN MOITHARH

CaTxi DATAHIN MYXHTH PAakobaTnasupH, MaBIyIHATH 3aXxupaxon Tadun Ba
MEJIMME MYCOHIH CAPMOAT Y30

Hacrpach 0a 3axupaxod NyIHEY MOMHABA., CHECATH MYJIHBY KAP3HH KHIITBAD
Ba HMTHEINOH aAHI030aH, 15

F}"I.LI,.'J.}'I HIAPHEHH JAaBIIdT Bed Daxiu H}-‘C}'{_'}TI Bil TABCHPH MYXHTH GEP}"I-IE!.

Pacmu 1.- Omuixou tabcuppacon 6a unkumodgu coxudokopuu xypay muéna nap KAC
Capuamma: Taxusit myaumd
JlactTrupuu TUYOpaTH XypJl - UH OMWI SIK€ a3 OMMWJIXOM MapOyT Oa Tambupxou
JTACTTUPHUH COXUOKOPHUU XYPJI Jap coXau KUIIoBap3i 0a mymop mepaBaj. Takpuban Huchu
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COXMOKOpPOH 0ap akuJaaHI, KU MaKOMOTXOM MUHTAKaBil Oapou MACTTUPUU COXUOKOpUU
XypJl YOpaxou Mylllaxxacpo HaMmeaHemans [6, c. 62].

Bosn xaiig kapa, ki Jap MapouTu PyUAN WIMY TEXHUKA TaAhCUCH UKJIUMU MYCOU]
0apou MIITUPOKYUEHU O030p Ba TABMHUHU PYyIIIA 00CYyOOTH MKTHUCOAM a3 capMOSITy30pil,
BOPUIOTH TEXHOJIOTUSIH MENTKa aM Ba UCTU(OIal caMapaHOKHU 1aCTOBAPIXOU TEXHOJIOTUSI
naMTanad Bodacrari mnopaa. Ainbarra, bapou HOWI IIyAaH 0a 1acTOBapAXOU 3UKprapaua,
MOHEax0 Ba MYUIKWIOTA MaBuynOynapo nap Huzomu KAC-u xumBap G6aprapad xapiaan
JIO3UM MEOSI.

Bosn kaiin xapa, ku 6a MYIIKUIOTA aCOCUM TaH3UMU JABJIATUM cOXau (HabOIUSATU
coxubkopit nap KAC-un kummBap HHXO JOXHIT MEIIaBaHI;

- MaOIaFry30pun HOKU(DOSIM COXUOKOPUU XypAY MUEHAW COXAU XOYaTuU KHUIIUIOK;

- MEXaHU3MXOU Kap3AUXUN COXUOKOPH Ba ap3UIIM OaTaHIU 3aXUPaxou KPEaUTH;

- HOMyKaMMaJluy JACTTUPUM UHCTUTYTCUOHAIUU Py cOXUOKopH; [7, c. 18].

- caTXY MacTy MalJIarry30puu 0apHOMaxou JaCTTUpUU arpoOU3Hec;

- caTXu OaJlaHau TaBaKKaJu COXUOKOPHUU XypAy MUEHA J1ap JIEXOT;

- CaTXM MACTH KacOUsSITH KOPMAaHAOH Ba HOOOBapi 0Oa na€kaTu COXUOKOpH Ba
MOHAHIU UHXO.

Kaiin xapnan 3apyp acr, Ku Xa/u mpobiieMaxou Mas3Kyp BazbUsITH MyTaHOCUOU
cu€caTi JACTTUPHUH PYIIIU COXUOKOPUPO Jap AEXOT Taimad MekyHaa. Bocuraxou Ttabcupn
TaBiaT Jap MH caMT 0osi 0a XaMKOPUM MYTaKOOWJIaM YHCYpPXOU TaH3UMHU CHCTEMaBUH
MyXUTH 0030D, TIEI a3 XxaMa, CHECATH PaKko0aT, aHA03, HapX, TYMPYK Ba TAAOMPXOU MaXCyCH
TaH3UMHU JIaBJIaTH Ba TACTTUPUU PYIIIU ITAKIXOU COXUOKOP acoc €0a.

TaakukoTxou MUHOABAAU PYLIAU COXUOKOPH JAap COXau XOyaruu KUIUIOK 0osi 6a
ACOCHOK KapJaHW CaMTXOW a(3aJMATHOKW MaCTTUPUHU JaBJIATHH PYIIIA COXHOKOpHA 00
Ha3apJOIITH XYyCyCUSITH UH € OH MUHTaKa paBoHa Kapja masaHf [10, ¢. 96]. SAbHe, pymiau
COXHOKOpUM XypAy MUEHA YyMYMaH, a3 CUECATH MYCOMIM WHKHUIIO(U COXUOKOPUU XYpPAy
Mu€Ha BobacTarnm 0aco KaJloH gopaj. A3 WMH JIUX03, 1ap JaBIaTXOU TapaKKukapaa O0a wH
CcOXau MYXUMU UKTUCOJA Jap CaMTH MaOJIaFTy30pit Ba Jurap MIAKId JACTTUPUM J1aBIaTi
JTUKKATU Maxcyc Jo/1a MelaBaj.

Taxusm Tagbupxo owmya Oa TacT KapAaHM HAMYAXOW TYHOTYHH XaB(d Oapou
COXMOKOPOH Yy3bH MYXUMH CTPATETHsl KOPXOHA Jap COXau TAbMUHHM aMHHUSITH TUYOpaT
MeOomasa. ba uyHUH 4OpaOUHUXO TOXUJT MEIIaBaH/I;

- 6a HU30M JapoBapJaHu aHA030aHAM Ba KaM KapJaHu capbopum anHmo3 0Oa
COXMOKOPOH;

- IEKPUMUHAIN3ATCUSN (HaBOTUSTU UKTUCO/IH;

- Myp3yp HaMyAaHU XU(3H TaBIaTHU XYKYKH MOJIMKASITH COXUOKOPOH;

- PUOSIM THTU30MHU IIAPTHOMABH, YOPHW HaMyJaHU YaBOOTapUU KaThil Oapou BalipoH
KapJaH! yXJ1aJI0OPUXOHU APTHOMABH;

- OamaHg GapAOIITAHU CaMapaHOKUY HU30MHM XAJUTH CyJTUU 0aXCXOU UKTHCOIH:

- Oanang 6apaoMITaHU YOJIUOUSITH CAPMOSITY30PUH KUILIBAD;

- TAKMWJIM 3aMUHAU MEBEPUIO XYKYKH Ba Faipa [2, c. 101].

XaMUH TapuK, Jap WH MapxXwiad TaXKUKOT Oa Xyliocae oMaJaH MyMKHUH acT, KU
OGapou TabMUHU pyHIIU 00CyO0TH COXMOKOPH 3apypaTH TaXJIUIN OMUIXOU TABCUPPACOH Oa
COXUOKOpUHM XypAy MUEHAN KOMIUIEKCH arpOCAHOATUHU KUIIBap 0a Mu€H Meosia. Jactrupuun
JaBJIaTUU COXUOKOPHUU Xyply MUEHAU arpoOU3HEC Oapou TAKBUSTU coOXa HOBoOacTa 6a xaBd
MOSIM  YCTYBOPU MOJIUSIBUIO MH(GPACOXTOPH Ty30IITa, OMHJIM MYXUMTApUHH HHKHIIO(DHU
coxubkoph ap3€6m Merapaaa. MaBuyausTH MAPTXOU 3aPYPUN TAITKUIAIO UKTUCOIA, YOPHA
KapJaHU TabCUCH MOJIUKUATH XyCycW, (apoxaM oBapJaHu 3aMUHAW AaXJIJIOpU
KOHYHTY30pH, 3XEU (DabOIUATH COXUOKOPUU JIEXOT Max3 a3 CHécaTH AYPYCTH UKTHUCOIUU
KUIIIBAP MaX0AaT MEIUXAI.
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MEXAHUM3MU TAH3UMHU TABO3YHU OB TAP MUHTAKAXOU YYMXYPUN
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Toyuxucmon. Cypoea: 734067. Qymxypuu Toyuxucmon, wi. /ywanode, xuéoonu Pyoaxii 17. Teneghon:
(+992) 93-804-88-11. E-mail: Zardova-zarina@mail.ru.

Maxkona 6a yaumbaxou HaA3apuUsBU-mMenOO0n0UU MAMUAKKYIU MeXAHUIMU MAHZUMHAMOUU
maeso3yHu 00 dap Munmarxa baxuuoa wyoaacm. Jlap wapoumu MyKamMmaieapOoHuu CUéCamu IK0J102Uu
Yymxypuu Toyuxucmon Xxyyyamxoe Kabyn eapoudaand, Ku Mmacvanaxou eobacma ba xughs ea
HU20X00UWMU 3aXupaxou 00upo 6a man3um xoxauo pacouo. Jlap un paough maskeu Maxcycpo yanbaxou
UMUY ucmugooau oKuloHau mabuam mawikui mMeouxaod. Jlap un macvana HaAKuu acocupo Kopxou
UIMU-MAXKUKOMI, HAB2OHUXOU WIMI, Kaulhuém, 3yo0uém med03anod, Ku OHX0 0ap HAmuya X0CUTHOKUU
MexHampo ag3yH 6a cugamu Maxcyromu UCmexcoaudsanoapo MyKamman 2apooHuod, oa Hu2ox00umu
MYXUMu 3Uchn mabcupu Mycoi paconuoa, ba camxu paKooamnazupuu Maxcyiomu Ucmexcouuasanod
oap camxu MUHMAKa caxmu Haszappacu Xxyopo Xoxauo 2yzowm. Jlap acocu axudaxou OJUMOHU
s8amanugy XxXopuyii 0oup Oa MAWAKKYIU MeXAHUSMU MAH3UMU MABO3YHU 00U 0ap MUHMAKAX0U
Yymxypuu Toyuxucmorn newnuxooxou mywaxxac kapoa wyoaacm. HUnuynun, myaiiug oap maxona
OMUTLXOU YCIYBOPU IKONOSU-UKIUCOOUU PYULOU MUHIMAKADO NEUWHUX00 HAMYOAAC.
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Cmambs nocssiwena meopemuKo-memoo0a02uiecKuUM acneKmam Qopmuposanus Mexanusma
pe2yauposanus 800H020 banamca pecuona. B kommexcme cosepuieHcmseosaHus 9K0102UHECKOU
nomumuku  Pecnyonuxku Taodocukucman npuHsamel 00KYMEHNIbl, Komopble 0y0ym  pecyauposaniv
BONPOCYL, CBA3AHHBIE C OXPAHOU U COXPAHEHUeM BOOHBIX pecypcos. B ceszu ¢ smum ocoboe mecmo
3aHUMAIOM HAYYHbIE ACNEKMbl PAYUOHANLHO20 NPUPOOONob306anus. HezameHumylo poab 6 3mom
B0NPOCE USPAIOM HAYUHO-UCCIEO08AMENbCKUE PAOOMbL, HAYYHbIE UHHOBAYUU, OMKPIMUL, MEOPUECMEBO,
KOMopble NOBbICAM NPOUIBOOUMENbHOCH MPYOd, NOBbICAN KA4ecmeo BbINYCKAeMOl NpoO0yKYuu,
NONOHCUMETIHO CKANCYMCS HA OXPAHe OKPYHCcaroweli cpeobl, BHeCYm CYUWecmeeHHblil 6K1A0 8 YPOBeHb
KOHKYPEHMOCHOCOOHOCU NPeOnpusimusi Npou3eo0uMoil npoOyKyuu Ha pe2uoHanbHom yposHe. Ha
OCHOBAHUU MHEHUL OMEYeCMBEHHbIX U 3APYOEHCHBIX YUEHBIX GHECEHbl KOHKPeNHble NpediodceHus no
Gopmuposanuio mexanuzma pe2yauposanusi 600H020 banarnca 6 peeuonax Pecnyonuxu Taodocukucman.
Taxoce 6 cmamve asmop npeocmasuil ycmoudusvle K0J1020-IKOHOMUUECKUE (DAKMOopbl pa3eumus
pecuoHa.
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Hap mapoutu uktucogu 0o3o0pH, ku Yymxypuu TouukucroH 6a oH Oabau
UCTUKJIONM JaBiaTUpo 0Oa JacT oBapaaH pyil oBapAa, 3apypaTd a3 capu HaB Auja
O6apomMaJlaHl MEXaHU3MH TaH3UMHAMOUHN Yapa€HXOHN UIOPAKYHUH MUHTAKaBUH UCTU(]OIaN
3axupaxou OO0M Ba Jap acocH OH TapTHO Ba TaxHsu TaBO3yHM oO# 6a Byuya oman. Map
ApOUTH HUKTUCOAUETH Yymxypun TOYMKHMCTOH Ba MHUHTAKAXOW QJIOXUIAAU OH, KU
aKCapHUsTH OH J1ap IIAPOUTH XYIIKMU OallaHA ap3W By4dyd JOpPaH], MEXaHU3MHU STOHAU
aMaJIKyHaH/Ian UCTU(dOaan OKWIOHAU 3aXHUpaxou o0l mctudoma mMerapaaa Ba OH XaMau
MyaMMOXOHU Yoijomran Bodacta 6a o6po xajl Kapaa HaMeTaBoHad. MyaMMou acocit gap
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MaBUYAUSITH TaBO3yHU OON Ba XonaTw HchOau 3aXxupaxou obi a3 YOHHOM CyOBEKTXOHU
obuctudogabapanaa Ba odbucTebMONKyHaHAa 0a XucoO MmepaBaa. bo makcaam OamaHpg
OapaomTaH caMapaHOKUM HMCTHU(GOJAW KOMIUIEKCHMU 3aXHUpaxou OOW Jap MUHTAKaxou
Yymxypun TOUUKHUCTOH 3apyp acT, KM Tl a3 XxaMma, TABO3yHH 00W TapTuO 10/a 1maBaj Ba
Jlap aCOCHU OH COXaXOM MKTUCOIU MIIIA PaBbOIUATH XyIpO Aap UCTU]OIaU 3aXUpaxou oo
0a pox MOHaH/I.

Tymu conxon oxup MuUHTAKaxon Yymxypuu TOYHMKHUCTOH, KA Aap XYIAyAX OHXO
3axupaxou 06m HoOapobap TaKCUM IIyJaaH]I, 3aXUpaxor 00upo 0apou KOHE FrapJOHUAHI
TanaboTu axoJjiit Ba 6a XOTUPHU HUTOX JOIITAaH Ba XU(3U MyXUTH 3UCT UCTU(OIa MeOapaHI.
Hap Oapobapu wH, a3 4YOHMOM OHXO KOpKapau ad3ammsaTXo Ba CaMTXOW HCTH(OAAU
OKWIOHAU 3aXUpaxou o0upo 6a pox MoHaaaHa. IH Xo1aT TaHXO 1ap acocu MaBuyl OyJIaHu
TaBO3yHM OO METaBOHAJ aMaJIil Kap/ia 1IaBa/l.

Hctudonan oxumoHam 3axupaxou 00# Jap HU30MH MKTHCOJA, Oemrak, 6a pymau
00cyb0TH MKTHUCOII OBap/aa MepacoHal. 3axupaxou obu map Oemrapu MaBpUIXO XaMYyH
OMWJIM PYIIIN UKTUCOAR Gapomaa MeHamosHI. Jdap un paaud 601 Kaia HamMyl, KU a3 siK
Tapad, 3axupaxon 00f XaMuyH oM OapoMa i MeHaMOSIH/T, a3 Tapadu qurap 6omraa, OHXO
XaMYyH HUIIOHINXAHa HU3 Jap HU30MHU OMUJIXOU IKOJIOTHA-UKTHCOIA Oapou pacumaH Oa
pymau 60cyOb0TH HMKTUCOAR HU3 MeTaBoHaHI ucTudona rapgana. Huzomu omuiixou
9KOJIOTHA-UKTUCOAN Aap MAPOUTH UMpY3a ONCcEp MypaKkkad Ba TYHOryHIaxj1y Oyna, roupau
nctudobdapruu OHXO Baceb IIyJa UCTOIAACT Ba Jap Xap SK J1aBjaT, MUHTAKau ajloXuaa, € uH
KM BOXMIIXOM MabMYpPUU OHXO OO Tap3u T'YHOTYH uctudoaa XoxaHn Inyd. bapou mapku
TypycTH TydTaxon 00110, 3apyp acT, KU aCOCXOU HazapUsIBUU NCTU(OTaN 3aXUpaxor 0OUPO
Jap KOPXOH OJIUMOHH JIUTaP MaBPUAN OMY3HUII KAPOP TUXEM.

Hap Oopau Tapxu MahxyMHu 3axupaxod obn ¢ukpy akumaxo 3uémana. TuOKu
Hazapu M.®D. Cpubnuii, 3epu mMapxymu 3axupaxod OO0 Ha TAaHXO MOJJIa OPraHUK,
WHUYYHUH, XaMau 0OBEKTXOM 00M, a3 Kabwin gapeéxo, 00Xou 3epu3aMUHA, MUPSIXX0, KYIXO0,
0axpxo, YKEHYCXO Ba, MHUYHUH, 00aHOOPXOM CyHb# (haxMuaa MemaBaH [7, ¢.23].

Hap sucuknonenusu ukrucoguu b.I'. Caymikun, A.M. Konortuesckuii Ba F0.K.
EdpemoB HU3 3axmpaxon O0W XaM4uyH 3axXuUpaxod Tabuue, Ku aap HaTu4au (aboIUATH
UKTUCOAUU OJaMOH uctudoaa xoxaua mya. A.A. MuHc Kaii MeHaMOsI, KU Jap MapXuwian
MHKUIIO(U KyBBaXOU UCTEXCOJIKYHAH/IA Ba Japayad OMY3UIINA OHXO 3aXUPaxo METaBOHAH/T
XaM4YyH KOHEBbKYHAHJaW TajabOTH HUCTEhMOJKYHAHJArOH TapJaHa, KU OH HINTHPOKH
oeBocuTan xyapo aap davomusatu Mo Mepaconan [2, ¢.304]. I'ypraxou A.A. MuHc Oa
3aXMpaxou peasiii paBoHa Kapaa MmemniaBal. ba ubopau nurap, MH a3 UH TyPyXH 3aXUpaxo
KHUCMaTH OH YyJI0 KapJia MeIIaBal, sbHe OHXO I'yPYXH 3aXupaxou ooue 6a Xucod MepaBaH/I,
K1 00 ATOoH cabab (Hap HATHMYaW TabMHUH HAMYJaHU XOJIATH TEXHUKN) MaBpUAN UCTH(OOA
Kapop HaMerupaHj Ba OHXO TaHX0 6apou HUTOXIOITH TabuaT uctudoaa xoxau myxd. dap
OapoOapu wH, O0OsT KAl HAMY/, KU Jap IMIAPOUTH Ba3bU UMPy3au UKTUCOAUU YyMXypuu
TOYNKUCTOH Ba MUHTAKaXOH ajJOXHIau OH, KM Xa4MH UCTEXCOJIM MaXCyJIOT Ba TICIII a3 Xama,
HMCTEbMOJIN UH TyHa HEBMATXO (3aXupaxou o0#) py O6a ad30uIl acT, caTX Ba MaBKEHU OHXO
Hu3 Mead3osa. JIuKkaTu acoct Jap UH MaBpuJl 0a CATXU UMKOHUSITXOW TEXHOJIOTHH OH J1ap
nctudoman OKWIOHAM 3axXupaxou OOW jgoda MemaBaja. ba akugam Mo, Jgap WH XOJaT
3aXMpaxou MoTeHCHaIN (MKTUIOPH) 0a 3aXupaxou UMKOHIIA3up MyOaaaa MerapaaH/.

bosin kaiin HaMya, KU 3axupaxou oOM TaHXO JIap Xojare 6a 3aXxupaxou BOKeh
MyOajgaa MerapJaHa, Ku arap Jap MapxXuilad Py UKTUCOA#M, KM JAap ailHU 3aMOH OH
XaMUyH HUIIOHIMXAHIAW aCOCHUU TapaKKUETH UKTUcomd nap Yymxypum TodukucToH Oa
xucob MepaBaj, oHpo 6apou MaH(UATH UKTUCOIUN UKTUCOAU MUJLIA nctudoma Hamyxd. ba
nbopau qurap arap ryem, o0xoe, KM a3 KalaMpaBU YyMXypi Oa Jurap JaBjIaTXOU XaMmcos
paBOHa MerapAaHI Ba SroH MaH(QUITH UKTUCOAN HaMeIMXaHI, 0a WH TYpyX BOPHI
HaMerapJaHJ. A3 UH Py, XaHTOMH TaxXusd TABO3YHU 3axXuUpaxou obO#t, 6a MH HyKTa 0051
aXaMMUSTH MaxcycC 30XUp HaMy/l. XOJIaTH IUTap, UH caTXU UCTUDOAAHN 3aXUpaxou 00w 1ap
MMHTaKaxou KUIIBap 60a Xxucodb MepaBaj. ba xamarod Mabiaym acT, KU 3axupaxou obut gap
MUHTAKaXO0u KHUIIBAp HOOapoOap TakCUM IIyJaaH Ba Taypubau OHCEp NaBIATXOU
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TapakKuKapAau AyHE TYBOXH MeIUXaJl, KU KOpKapAu TaBO3YHU OO# XyCyCHUATH OeBOCUTau
MUHTAKaBUPO A0PO MeOoIIaI.

Jap mapouTu UKTUCOAM 0030pH, pylIan OOCypbaTH COXAXOU UKTUCOAN MWILIM,
menr a3 xama, caHoaT, KUINBap3W Ba XO4Yaruu MaH3WINIO KOMMYHAJI Ba Japayau
nctudonadbapuu 3axupaxou o0 map xamam Oaxuixo adsoumn épra UcTodaacT. XoJaaTH
OXUPHWH TaKO030 MEHaMOsJI, KM YOpaxoW Maxcyc Oapou OexTapHAMOWHM HaKIIaXOu
UIOpPAaKyHN Ba caMapaHOKWU UCTU(DOIaM 3aXupaxou o0 Ha TaHXO Jap CaTXW UKTUCOIU
MWJUIA, UHUYHUH, 1ap CATXU MUHTAKAaXO0U aJJOXH/1a HU3 KOpKap/ Ba Taxus rapaaa. Mu xonat
Oucép 3apyp act, YyHKM Max3 a3 XyAydud MHMHTaKaxo Aapéxou OaifHucapxaan yoOyp
MekyHaH1. Jlap 6apobapu nH, a3 X0JIaT Ba caTXHM caMapaHOKUU ooucTudomadpi nap caTxu
JaBjiaT Ba MHMHTAKaXOU aJOXUJaW OH Jap OUCEpP XOJIaT KapOpXOW caTXu JaBllaTéd Ba
OalfHaAIMUIATIUU TPOOJEMAaXOU 3KOJIOTA-UKTUCOAR BobacTtaruv KajoH nopana. Hap
IAPOUTH KYHYHH WCTU(OJIAW HAKIIAXOWM MYybTaauil, OKWIOHA Ba caMapaHOKH
obuctudomadbapit MAPOUTXOU MYHOCHOpPO Oapou PYIIAU CaTXd HEKyaXBOJHMH aXoJIi,
TapakKUETU py3ad3yHU UKTUCOAUETPO Aap CATXU JaBJaT Ba MUHTaKa, XU(P3U MyXUTH 3UCT,
HUTOXJIOIITH 9KOCUCTEMAaH BOJMXO Ba KYXX0 3aMUHA METY30pa/l.

Bbosin Tazakkyp noA, Ku 0apou 1apKu 1ypycTd pylad 00cyOOTH MUHTAKa XaHTOMU
OMY3HIIIU 3aXUpaxou 00 1ap Kopxou olmMoHM BaTtaHi X.A. Onunaes, A.W. Paxumos, C.A.
Opxkaes, P.P. Paxum3ona, H.M. Aco3ona, X.M. Acoes, H.3. Hypog, I1I.T. Onunaes Ba ®.A.
AobOnypaxmMoHoB Madxymxonm “obuctudomabapanga”’ Ba “00HMCTEBMOJIKYHAHAA -po a3
XaMJaurap 4yjao MeHaMmosHz [6, ¢.102].

ba coxaxou “obuctudomadbapanma’”, mem a3 xama, Coxaxoe JTOXWJI MelllaBaH/I, K1 Ha
Xyau o0po, OalKyd 3Heprusu OHpo HcTHU(OIa MEHAMOSHI Ba OOpO XaMUyH JJIEMEHTH
na"amadT uctTudoaa MEHAMOSIHI: MacajlaH, TUAPOIHEPTeTUKA, HAKJIUETH 00N, MOXUIOPH,
KOMIUIEKCU PEKPEATCHOHI.

ba coxaxou “oOMCTebMOJIKYHAHIA  CcOXaxoe MIOMUJI MerapaaHi, Ku o0po a3
MaHOabXou TaOu rupudTa, 6apou UCTEHMOJIOT paBOHA MECO3aH/I Ba JJap HATUYA KOPKapAU
MaxcyJoTpo 6a pox MoHAa, obpo Oa gurap mManb6ab paBoHa Meco3aHI. ba coxaxou
“o0ucTepbMOJIKyHAHAA  Jap OemTapu MaBpUIXO YYHMH COXaxo, 0a MOHAaHAM CaHOAT,
KUIIOBap3d, XO4Yarud MaH3WIMI0O KOMMYHQJIR Ba aMCOJIM MHXO LIOMWIAHA, KU 0O0po Oe
OaprapIoOHHIaH UCTE€HbMOJI MEHAMOSIHII. A3 UH OapMeosii, KU XaHTOMH Oappacuu pyuian
060cy00OTH UKTHUCOI#W, WYTUMOHW, € UH KU OKOJOrA MJUKKATH acocih Oosg  Oa
“00UCTEeBMOJIKYHAHIATOH J04a IaBajl. 3epo OHXO Jap OemTapu MaBpujaxo O6a XoJjaTu
TaObuN TaBCUPHU XYAPO PACOHUIA METABOHAH/I. XO0JAaTXOU UCTUCHON Aap MaBPUIIU COXAXOHU
“obuctudomabapanga” MaB4Yyd acT, KM OHXOPO [ap OemrTapu MaBpUIXO XaMYyH
dbopcMakop (xomaTu 3XTUMOJIHA) (axXMHIaH 3apyp acT. XaHTOMH TapTHOW TaBO3YHU
3axXupaxon 0O HU3 coXaxou aap 0010 3uKprapauaa 6051 6a nHOOAT rupudTa IMIaBaH/I.

A3 TMX03W UKTUCOJIA, Aap YapaéHu UAOpaKyHUU UCTUhOga0apun 3aXupaxoun oow
nap OemTapu MaBpUIXO 0a HUINOHIUXAHIAXOW MAKPOWKTHCOIHA TaKs MEHaMOSHI.
Humonauxanaae, K Ba3bH YA UKTUCOAUIO NYTUMONU MUHTAKAPO HHBUKOC MEHAMOSI]T,
Jap OemTapd MaBpUAXO MH MayMyd MaxCyJOTH MHUHTaKaBi O0a xucod mepamam. I.A.
ITpuBanoBckas 0a OH aKua acT, KU MaYMYH XyCYCHSITXO Ba 3aXMpPaxou 0ObEKTXOU 00#, K1
Iap UXTUEP JOPEM Ba OHXO Jap IWIXOX XOJIaT MeTaBOHaHA uctudoaa rapJaHi Ba Aap
Oapobapu MH XyCYCUSITH KOHED TapJOHUAAHU TAIa00TH aXOJIMpPO JoInTa OOIIaH/I, Jap OH
XOJIaT 3aXMpaxor o0 MeTaBOHAH/ 0a HUIOHIWXAHIAXOW UKTUCOIA TabCUPU OEBOCHUTAHN
XyJIpo pacoHaHf [5, c.5]. Uil ryHae KU gap WUH 4O MabliyM Merapaaj, MaBKEU Maxcycpo
HU30MTabMUHKYHAH/IA, SBHE 3aXUpaxou oOOW XaMuyH MYyTTaxXuAKyHAHIAu OMUIIXOHU
TYHOTYHU TabCHUPPACOH HIIFOJ MEHAMOSA, KM JIap OH J3KOCHCTeMau OOBEKTXOM 00#
Tamakkysa Me€0aa Ba 60 OMUIXOM aHTPOITOTeHH Ba 3KOJIOTH ajloKau OEBOCUTAPO TOPOCT.

Macpanaxou Bobacra 6a 00 gap mApOUTH UMPY3a YapaéHU MYXHM Ba JIyIIBOPU
Xa€Tu cyObEKTXOM UKTHUCOAMN Trap/iu/ia, Ha TaHXO JAap JOUpau UKTUCOAU MUILIA, OaJIKu 1ap
XYAYIXOM BOXUIXOHM COXTOPHA HHM3 TapaugaaHa. MyamMMoxou oO#W Ha TaHXO XYCYCHUSTH
9KOJIOTA-UKTUCON AOPAH[A, MHYYHUH, nap 0apoOapu WH, XyCyCHATH MyXUMMHU CTpaTerit
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JIOIITA, XaMYyH OMUJIA OexaTapil Jap MUHTAKaXxoW I'YHOTYHU yHE ap3€0n merapaan. dap
HIAPOUTH KYHYH# 00 METaBOHA XaMuyH MaHOAau XaMKOPHUXOU IIApUKil OaiiHU 1aBJIaTXO Ba
MHUHTAKaxou TYHOTYH nuaa 6apomasna masan. Jap uH paaud 3apyp act, ki 3aXxupaxou oon
Jap acocu bacrau mapTHOMaxou OalfHUIaBIaTH MaBpUAU UCTU(Oa KAapOp TUPAHI.

3axupaxou 00f Ba Machallaxou UAOPAKYHUHN UCTU(POIaU OHXO KUCMATH MyXUMMU
CTpaTeTusii Pymau 00CcyOOTH SKOJIOTHA-UKTUCOAA Aap XyIAyaid MHUHTAKaxo Trapauaaact.
3apypatu 0a pymau 6ocy0oT pacuaaH gap coxau obuctudomadbapit 6a CO3UITHOMAXOH
OaliHaIMUIAIA Ba XaJUTM UH Machajlaxo Jap caTXu YaxoHu 0a MuéH omanaact. bo nubopaun
JUrap, Macbajaxou uctudoaau 3axupaxou oo Ba UMKOHUSTXOU HOWI rapuJad 0a pyuau
00Cy0OTH WKTHUCOAM Ba JKOJIOTH TaHXO Jap JOWpad HKTUCOMAMETH SIK JABIIaT aMali
Hamerapaaa. A3 uH py, 6apou xap sk 1aBjiat, MmaxcycaH 6apou Yymxypuu TOYUKUCTOH, K1
Oemrapu 3axupaxon obun MuHTakaum Ocuénm Mapkasin qoilrup ryaaasj, 3apyp acrt, Ku
Oapou Oa HMH MakcaJa pacuiaH, XaMKOpPUXOU OalHaIMWIAIWMUA XyIpO [Oap COXau
obuctudonadapit YOHHOK HaMOSA. ACOCH XaMKOPHUXOH OalfHAIMUIAIUPO OOBEKTXOU 00
TalKWiI MeauxaHa. Tubku akugam Oab3e MyTaxacCMCOHHU coXau OOH, OOBEKTXOM OO0H
XaMuyH 00XaMsIKYOSIIaBUH XaMa I'yHa 00X0 UM J1ap XYIIKA Ba UM Jap 3epH 3aMHUH 0a XHCcoO
padTa, XyCyCHATXOU ITaXHOBAPH Ba YapaéHU TAaH3UMHAMOUPO JAap Xy HHBPUKOC HaMyTaaH/T
[10, c.37-38].

Hap xakukat, MadxyMu 3aXupaxow oOMpO Jap MaJau aBBaj 3apyp acT, Ku Oa
00beKTXoU 00 TAaalTyK MOHEM, KM OH capualiMad WH TyHa 3axupaxo 0a xmcob padra,
CUIIAC METABOHEM 3aXMpaxou OOMpO Jap XyaAyAaxo (MUHTAKAX0) MaBPUAU OMY3HII Kapop
muxeMm. A.M. YeboTapeB map ayraTu oOMH Xy Kaii MEHaMOSIJT, KM arap Jap JaBiaT KUCMaH
uctudoaa HaMyIaHu 00XOM PYHHM3aMHUHI Ba 3epU3aMUHA O6a pOX MOHIA IIABAJ, IMAac 3epH
MadxXyMHu 3axupaxou obO#l 3axmpaxod Maypou CojioHau gAapéxopo Mmedaxmana [9, c.304].
UyHuH mapxu Magxymu 3axupaxou 00 UIMKOHUSATXOU Bacebpo xoxaa aoj. Ilem a3 xama,
rarm jgap Oopaum OH MepaBaJ, KM MH TyHa IIapX XOC 0apou HMKTHCOMUETH YyMxypwuu
TouukucToH Maxcyd MemaBaj, 3€po KU capyaliMan acocuu oOXOou Jap KajlaMpaBu
TounkucToH Tamakkyiaépra uH NMUpsAxxo 0a xucod padra, OHXO Aap HABOATH Xy TapEXOPO
TAlIKWI MEIUXaHd. XO0JIaTu aurap Ooliaj, UH TaXysl Ba KOpKapau TaBO3yH (OanaHC)-u oo
0a xucob MepaBajl, KU Max3 Jap XoJaTh MyalsH HaMyaaHu o0e, KU a3 JapEéXou KHUIIBap
uctudomamaBaHaa aCOCH OHPO TAIIKWIT X0Xa1 Kap/. AndatTa, 1ap UH XyCyC MaBpUIU 3UKD
acT, kK 0a Faip a3 3axupaxou oOnu J1apéxo, MHIYHUH, Jap KUIIBAp JUrap capyammMaxo HU3
MaBYyJIaH/I, Bajie OHXOPO Jap KUCMATH aCOCHMHU TaBO3YHU 00N MHBUKOC HAMYJaH JTyIIBOP
act. UyHkH XoJj1aTi ucTudo1adapun OHXOPO a3 YOHUOM CyOBEKTX0M UKTHUCOAA OUCEP KOpHU
JTYIIIBOP acT.

Macrpanaxou TapTUON TaBO3yHU OOW TabPUXM TYIOHU HAJOPaH] Ba TalM SKYAH]T
JAXCoJIal OXMpP MaBpUIM OMY3MIl Kapop Tupudrtaana. TaBodynu obm gap Mrruxomau
[IypaB#t 6apou xap K JaBiaT, MHUYHUH, 0apon Yymxypun TOYUKUCTOH HU3 TapTHO 014
Memryaana. TaBo3yHu 00 a3 TMX03U UKTUCO/1# MH 0apobapuecT, KU Aap OH TABO3yHU OaitHu
xapo4yoTu obOuctudomabapit Ba TardupoT Xaumu ob6u wuctudomamyga Oapou
KOHEBrapJAOHUM TaIa00TH axoji Ba CyOBEKTXOHU (habOIUITH UKTHUCOAN O6a XUCOO MepaBal.
Bapou TacaBBYpOTH aHUWK Ialij0 HaMyJaH OWJM TaBO3yHHM OOW 3apyp acr, Ku Oa
XYCYCHUSATXOU THAPOJIOTUH OH TaBAYUyX 30XUP HAMOEM.

Uit rynae ku myaumdonu kutoou “I'maponorusu ymymin” JI.K. daBumos, A.A.
HmutpueBa Ba H.I'. xalin MeHaMosiHI, TaBO3yHU OOMpPO MeTaBOH 00 4yyHHH (opmyna
MHBUKOC Hamy [ [1, c.454]:

X+Yn+yrp+KIZ+YCT+V¢+Q+AW- , (1)

X — bopuwomu ammocghepii, ¥Yn — maypou oapéxo, Yep — xoxku 3aMuH,

K — konoencamcusiu 6y2xou o6i, Z — doyxopwasi, Ycm — maypou acocuu dapé, Y —
Qurmpamcus (nonouwt), q — xapoyomu beovozeawmu 00, AW — mazitupomu xaymu 3axupaxou
001l 0ap Ky 0ap Myxaamu MyatsHu 6aKm.

A3 cababe ku xamau ameMeHTXoun 6apobapit 60 BOXMIXOU YeHAKH T'YHOTYH OBapia
MelllaBaH/I, Jap OemTapu MaBpUIXO X0JIATH TABO3YHUPO Mal10 KapAaH AyIIBOP Merapaal.
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Hap mapoutu uktucoaneétu Yymxypuu ToUUKUCTOH, KU XHccau OelITapu 3aXupaxon o0upo
Tap€xo TallKWwI Meauxan, Gopmynau (1) —po MeTaBOH Aap IAKJIM 3€pUH HUIIOH J0I:

XY o=ZY AW, )

U ryHae KU MyTaxaCCHCOHHU 0axXIIXou MyXTaaud, a3 OH YyMJjia UKTUCOTINEH, KAl
MEHAMOSIH/I, TalM SIKYaHI COJM OXUP Machalaxou ap3éOMHM 3axXUpaxou OOW Jap acocu
OapoOapuu 3epyH amajid MellaBaH/I;

P=Y +E,
(3)

Hap un yo, P — 6opumotu atmochepit, ku nap obandbopu gapé mepesan, Y —Maqpou
Jape.

XaMUH TapuK, XyJocau rydraxou 00710 BOJIOp Meco3all, KU MapXyMHu 3aXxupaxou
00HMPO 1ap HU30MHU OMUJIXOU IKOJIOTHA-UKTUCOIUU PYIIIU 00CYOOTH UKTUCOMAM IIAPX TUXEM.
ba axunmau mo, 3epu MaxyMH 3aXxupaxoud OOUU TUIXOX OOBEKT, € UH KU XYAYJIUd MyaiusiH
(bocunan MyaiistHu MUEHAE, KU Jap OH 3axupaxou o6 uctudoga MerapJiaia Ba OHpo 0apou
PYLUILAM UKTUCOIUY MUHTAKaM ajoxuaa cadapOap HAMOSHII, KA XyCyCUSITXOU 9KOJIOTUU OH
6a nnoOat rupudTa masaa. YyHuH mapxu 6otadcuit nap a1y MabH# haxMuaa MEIaBaI: 1ap
MaJJId aBBaJl, XYCYCHSTXOM UKTUCOAMU ucTUdomabapuu 3axupaxou OOH, KU Jap
MaKCUMHU3ATCUSIU MaH(PUATXON UKTUCOINA MHBUKOC Merapaan. XoJlaTu aurap Oomasn, WH
uctTudoaan caMapaHOKH 3aXUpaxon 00 00 JapHa3apAOIITH MaH(PHATXOU IKOJIOTH, KU 0a
pyuaM 60cy00TH MyXUTH 3UCT HUTAPOHMIA 111y1aacT, paBoHa Merapaaa. bo ubopau qurap,
nctudoman 3axupaxou o0n 00sI MaHPUATXOU IKOJIOTUM YyoMeapo map Oap rupan. Jlap
KOPXOU OJJMMOHM FapO HU3 Jap COJIXOU OXMpP Kaia mMerapaaid, Ku 0a XoTupu OexJIOLIT Ba
XU(3U MyXUTH 3UCT a3 MaH(GUATXOU UKTUCOAR 0os nact kamua. MH xonat 6a oH oBapaa
MepacoHa, KU HACIIXOU OSIHIa OH (hou1am UKTUCOIUEe, KM MO UMPY3 a3 IaCT MEIUXEM, OHXO
MOJIM XyJ1 XOXaHJ Kapn [8].

Bosin kaiin HaMmy 1, KM UyHUH IIapXH 3aXUpaxou obit 1ap JoMpar OMIIXOU IKOJIOTH
6o0s1 quaa 6apomaa maBaHa1. MauMyu OMIIXOH 9KOJIOT# ap JOUPAN KOHCETICUSIH “PyIIIN
O0ocyooT” MaBpuau omy3uin Kapop rupudraana. Korcercusu pyman 60cy0OT aBBaIMH
MapoTuba gap wiMm a3 youubu Komuccusn 6aitHanMmnaiud Xud3u MyXUTH 3UCT Ba PYIIT
comu 1987 amanit rapaumaact. 3epu MahxyMud pyuau O60CcyOOT UyHUH TapaKKHUETH
qyaMbuaTHE haxMuaa MemaBaj, Ku TATad0TH UMPY3apo KOHEb HAMy/a, TAIA00TH OSHIAH
qoMeapo 3epH TaxAua Hamery3opad. KoHcerncusiu Maskyp Jap HaTHYaW SIKYOSIIIABUM CE
Oaxiu yambuaTi 6a ByKyh NaiiBacTaacT: MYTUMOM, UKTUCO/IA Ba IKOJIOTH [3, c.48].

A3 UX03W JKOJIOTH, pymau OOCyOOT TabMUHKYHAaHIAWM MYbBTAOWIA HU3OMH
OmoJiorit Ba YMCMOH# (paxmua memasas. Jlap uH MaBpuI AMKKATH acocii 02 HUTOXJIOMITH
KOOMJIMATH YYHUH HU30MXO Oa TarMupE€ON HUrapoHUAAa MellaBaj Ba SITOH XOJATHU UAeallit
Jap OH MYIIOXHMIa Kapaa HamemaBaJ. XypAallaBUM 3axupaxow TaOwil, MaxcycaH
3axupaxou o6# (urocimasii, kKaMinaBi) Oaa IIyJTaHW MYXHTH 3UCT Ba a3 JAcT JOJAaHH
YUCMXOU OMOJIOTH KOOWIMSTA HU30MH IKOJIOTUPO 0a MHKUIIoGEOH 3and merapaonan. Taiiu
AKYaHJ Jaxcojad OXHMp Machajaxou Xu(}3u MyXUTH 3UCT HUCOATH COJIXOM KaOuit
HUTAPOHKYHAHIa MYIIOXMIAa MeIaBajJ Ba [ap IIApOWTH HUMpy3a OHXO 0Oa ske a3
npobiemMaxou TioOanin MyOamnan rapaugaaHi Ba map Oemrapu MaBpuaxo Oa caTtxu
HEKYaXBOJIUM aXOJIf TabCUPH MaH(PA MepacoOHAH]I.

X.A. OnuHaeB Kaii MEHAMOSIT, KU XaJITU MPOOJIeMaxon PyIAn 00Cy0OT nap caTxu
MUHTAKaBi ajokau OeBOCHMTAa Ba 3WYpO OO Ba3bu OSHAAU HUTOXJOIIT Ba OEXJOIITH
skocuctema (0O#, KyXH, arpapi Ba r.) maimo xoxan kapna [4, ¢.104]. Mu rydraxopo 6a
nHOOAT TupudTa, Kali HaMyJaH MYMKHH acT, KA 9KOCHCTeMa XaM4yH capyalliMan acCOCHH
TAIIaKKyJIEONH 3aXupaxon 00H, SHEPTETUKH Ba AUTAP 3aXUPAXOU MUHTAKA XOXaJ rapau/ Ba
Jap UH acoc 0a pymau 0030pu XM3MAaTPACOHMXOU IKOCUCTEMaBH Merapaan. Jdap mapoutu
TarinpeéOoMu MKJIMM 6030pu HOMOYpAa METaBOHAJ XaM4yH acoC J1ap CTPATeTUsH YMyMHH
UIOPAKYHUU 3aXMPaxou 00M-I3HEPTETUKH rap/ial Ba Aap UH XyCyC 3apypaTu TAH3UMHAMOWH
TaBO3YHU MaH(UATXOU TYHOTYH XOXaJl TapAu/I.
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Jap mapoutd MykKaMMalarapaoHuu cuécatu skosiorun Yymxypun ToyukucToH
Xy4q4aTxoe Kabys rapauaaas, K Machajlaxou Bobacta 6a X3 Ba HUTOXIOIITH 3aXUpaxoun
obupo 0a TaH3MM XoxaHA pacoHn. [dap wH pagud MaBKen Maxcycpo yaHOAXOW WIMUU
nuctudoman okuioHan Tabuat, ucTudoadaprun OH TAIIKUI MeIUXaH . TabXupHOMa3up aap
WH Machbaja KOPXOU WIMU TaXKUKOTH, HABTOHUXOM WIMM, KalPUET, 34oaAuET MeOOIIaH/I,
K OHXO Jap HAaTW4Ya XOCWIHOKMM MEXHATpo ad3yH TrapAoHHna, cudaTu MaxcyloTh
HCTEXCOJIIIIaBaHIapO MyKaMMall TapJA0oHUAa, 02 HUTOXIOIITA MYXUTH 3UCT TACUPU MYCOT
pacoHua, 6a caTxu pakoOaTnazupuu MaxCyJOTH UCTEXCOJIIaBaHAa ap CaTXU MUHTaKa
CaxMU Hazappacu XyJIpo XOXaHJ ry3omrt. Jap MyToOukaT 60 TaMOIOJIXOU MYOCUPU PYIILAN
WKTUCOAM OIIKOP rapawmaact, kKu Oe uctudoman 3axupaxod HHTEIUICKTyaldd, KU JIap
HaTU4Yad KOpXOW WIMH OeBocuTa uctudoga rapauaa UCTOAAaHi, PYUIM TUHAMUKUU
UKTUCOAUPO 0a JacT oBapJaH UMKOHHOMA3Up Merapaaa. A3 UH py, 3apyp act, Ku 0apou
xagadgxou ry3omTamyaa Ba gap 0apoOapu OHXO HUTOXJOIITH OexaTapuu 3KOJOord Oa
cuécaTd OKWJIOHAM MKTUCOIM MHUHTAKaBH OO0 ry3allT, KA Jap OH, OenryOxa, OMUIXOU
9KoJIOTH 60511 62 mHOOAT rupudTa IABAHI.

XaMan OMUJIXOM 3KOJOTHA-UKTUCOAMM pylad OocyO0OTM MHUHTaKa HHU30MHU
Mypakkab 0a xuco0 padra, 00 MaKCaaXOU CTPATETHH JABIIAT AJIOKAMAaHIMM OEBOCUTAPO Aap
XyJ UHBUKOC MEHAMOSIHI. XaMal OMWJIXOHM 3KOJOTA-UKTUCOAMPO METABOH 0a rypyxxou
ajoxuaa uyao Hamyn (pacmu 1).

OMMIXOU YCTYBOPH IKOJOTA-UKTUCOAUM PYLIIN MUHTAKA

KoHyHaH TaH3uM HaMyJaHH PyUIId
0ocyooTH KOO A-HKTHCOIUM
MHHTAKA.

CamapaHOKHUH MebEPry30puH IKOJIOTA

OMMIN MEBEPU-XYKYKH XaM4YyH OJIOTH TAabMHMHHM  PYyIIIU

Carxu 3K0/10ru3aTCUsid TAbJIUMOT.
OMIY MIMIA TaakKuKOTXOM WIMHA Ba  KOPXOHM
JIOUXABH OMIM HUTOXIOIITH TaOuAaT.
Carxu TabMHUHOTH MabJIYMOTH

Carxu napToBXoH ryHOTYH, a3 4ymiia,
Omunmm TaOUM-3K0JI0TH napToBXOoH HCTEXCOJIOT Ba
HCTEBMOJIOT.

Xuccam  XypaamaBud  MOJA¥A  Ba
MAbHABUH TEXHOJIOTMSIXOM KYyXHa Jap

Menépxou rypyxobanamn

Omunu UHHOBATCUOHK- KOpXoOHa.
Bysyprum xapodotnap ¢abousaTH

HHHOBATCUOHH-CAPMOATY30PH.

XosaTu 0030pH HUTOXJOIITH TAOGHAT
BAa HUTOX/IOIITH Ba3bH TEXHOJOTHH OH.
By3yprum napnoxrnasupum tajador 6a
TEXHOJIOTMSIXOM HHHOBATCHOH.

TEXHOJIOTH

Pacmu 1. OMHIX0OM YCTYBOPH 3KO0/10Ti-MKTHCOAMM PYLIIM MUHTAKA (Taxusiu Myasiud)
Xamau OMHIIXOH Jap pacM oBapjalryaa 00 xaM aJoOKaMaHAUU 314 JOPaH[ Ba 1ap
OemiTapu MaBpUIIXO SIKE IUrapepo Mmyppa MeHaMosia. bosia Kaila HaMya, KU acocu WIMHHI
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rypyX0aHauu OMUIIXOU 3KOJIOTA-UKTUCOIUU PYLIAN 00CyOOTH MUHTAKa TabpU(H SITOHAPO
Jap MAapOUTH UMpY3a Mai0 HaKapaaacrT.

XaMuH Tapuk, 1u1a 0apoMaJaHu XxaMau OMUJIX0€, KU 0a TAbMUHU pyIIAu 00cy00TH
9KOJIOTHA-UKTUCOANN MUHTAKa TAbCUPU OEBOCUTAU XYAPO MEpacoHaH/, Oa Xynocae omaaaH
MYMKHH acT, KU OHXO KyBBaW acocil Ba XapaKaTKyHaHJau 3KOJIOTU3ATCUSIU UKTUCOAUETU
Mwunn Yymxypuu ToyukuctoH xoxanpg ramt. [Juma OapomanaHu xap K OMUI Jap
aJloXuJari Ba gap aJJokaMaHiit 00 qurap OMUIX0 METaBOHA CUECATU SKOJIOTUU KUIIIBAPPO
003 XaM MyKaMMaJl rapoHa.
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VJIK: 338.24 ~
XYCYCHSAT BA AD3AJIMATXOU YAJIBUA CAPMOSIY XOPUYM JIAP
YYMXYPUU TOYUKUCTOH

Jasnamszooa /qumwoo Ilepanii — ookmopanm PhD-u xagheopau monusu J{onuweoxu
oasnamuu moaus 6a ukmucoou Toyuxucmon. Cypoza: 734067. Qymxypuu Toyuxucmon, waxpu
Hywanoée, «yuau  Haxumoe  64/14. Tenegpon: (+992)  985-29-12-11.  E-mail:
dilshodjon.davlatzoda@gmail. com

Hap makona xycycusmxou yaniou capmosi2y30puxou Xopuyil 6a HaAKWU OHXO0 6apou
MALMUHU PYUWOU YCILYBOPU UKIMUCOOU MABPUOU OMP3ULL 84 MAXIUTL KApop eupugmaacm. A3
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yymaa, Kaio eapouoaacm, Ku Yanou capmosiey30puxou Xopuyi oap Xaiiu MYUKUIomu
UYMUMOT-UKIMUCOOUU MAMIAKAM, a3 YYMId MAWAKKYIEOUU oapomaoxou oyyemu 0agiamii,
bapmapagcoszuu kacpu 6yyemu oasramii, mamouxu Cmpameausu MUIIUU pyuiou ymxypuu
Toyuxucmon 6apou oaspau mo coau 2030 éa bapromaxou coxaguu 0asiamil 6d . MyXum ap3éoi
Mmezapoao. bunobap um, dap wapoumu KyHYHiI ucmugooau MaKcaoHoku manbau bepyHa 60
Hazapoowmu mMax0yo 0y0anu UMKOHUSAMXOU O0XUMuU Kuweap sapyp acm. Jap un paough
gobacma 6a havoarusmu KopxoHaxou Myuimapax 6a CyObeKmoHu MUHMAKAXou UKMUcoOi
MAXAUIX0 2Y3apPOHUOA, YUXamu MaKkeusmu Yaiou capmosey30puxou Xopuyi Xyaocaxou
MYUAXXACPO NEUHUX00 HAMYOAAC.

Kanuoeoscaxo:capmos, capmosu xopuyil, KOpXOHAX0U MYUMAPaK, MUHMAKAX0U 0300U
UKMUCoOu, xaoaghxou cmpamezil, 10UXaxou capmosey30pi, camxu 6eKopi, pyuiou UKmucooi.

OCOBEHHOCTHU U INTPEUMYUIIECTBA IMTPUBJIEYEHU A
NHOCTPAHHBIX MHBECTULIUM B PECITYBJIUKE TAJUKUKUCTAH
Jasnamsooa Jumuoo Hlepanu - ookmopanm PhD kagheopuvl punancos Taodacukckozo
20Cy0apcmeeHH020 PUHAHCOB0-IKOHOMUYECK020 YHUsepcumema. Aopec: 734067. Pecnyonuka
Taoocuxucman, eo. Qywanbe, yn.Haxumosa, 64/14. Tenepon: (+992) 985-29-12-11.
dilshodjon.davlatzoda@gmail.com

B cmamve uzyuenvl u npoaHanuzsuposamvl 0coOEHHOCHU NPpUsiedeHUs: UHOCMPAHHBIX
UHBECMUYULL U UX POJTb 8 00eCnedeHUU YCIMOUHUB020 IKOHOMUYECK020 pazeumus. B uacmuocmu,
ommeuaemcs, UMo NpueieyeHue UHOCMPAHHbIX UHBCCMUYULL 6 peuleHUue COYUATbHO-
IKOHOMUYECKUX NPOOIeM CIMPAnbl, 8 MOM ducie GopmMuposanus 00X0008 20Cy0apCcmeeHH020
Or00dcema, ycmpanerus depuyuma 20cyoapcmeeHHo2o 6100xcema, pearuzayus Hayuonanvuoti
cmpameeuu pazeumusi Pecnyonuxu Taodocuxucmana na nepuod oo 2030 e2o0a u Opyeux
OMPACAEBHIX 20CYOAPCMBEHHBIX NPOCPAMM - MONCENT CIANb BANCHOU OYEHKOU 6 peueHuu
gbluleYKa3anblx npoonem. I109momy 6 HbIHeUHUX YC0BUSX HEeOOX00UMO YeleHanpasieHHoe
UCNONIb30BAHUE BHEUIHUX PeCypCo8 C YUemoOM O02PAHUYEHHbIX GHYMPEHHUX 603MONCHOCMEl
cmpamsl. B cesa3u ¢ amum nposedeH amanu3, CEs3AHHbINL C 0esimelbHOCIbIO COBMECHIHbIX
npeonpusmuil u cyoveKmos c80000HbIX IKOHOMUUECKUX 30H, U NPeOCMmBileHbl KOHKPEemHble
8b1600bL 8 UACKIU Y CUTICHUSL NPUBTICUEHUS. UHOCIPAHHBIX UHBECTNUYUIL.

Knrouegvie cnosa: xanuman, uHoCmMpanHvle UHBECMUYUU, COBMECHIHbIE NPeONPUSMUSL,
C80O0O0HbIE IKOHOMUYECKUE 30HbI, cCMpame2udecKue yeiu, UHEeCUYUOHHbIe NPOeKNbl, YPOBEHb
be3pabomuypl, IKOHOMUYECKOE pa3eumue.

FEATURES AND BENEFITS OF ATTRACTION OF FOREIGN
INVESTMENTS IN THE REPUBLIC OF TAJIKISTAN
Davlatzoda Dilshod Sherali - PhD student, Department of Finance, Tajik State
University of Finance and Economics. Address: 734067. Republic of Tajikistan, Dushanbe,
Nakhimov street 64/14. Phone: (+992) 985-29-12-11. dilshodjon.davlatzoda@gmail.com.

The article studies and analyzes the features of attracting foreign investment and their
role in ensuring sustainable economic development. In particular, it is noted that attracting
foreign investment in solving the socio-economic problems of the country, including the
formation of state budget revenues, elimination of the state budget deficit, the implementation
of the National Development Strategy of the Republic of Tajikistan for the period up to 2030
and other sectoral state programs - may become important assessment in solving the above
problems. Therefore, in the current conditions, it is necessary to purposefully use external
resources, taking into account the limited internal capabilities of the country. In this regard, an
analysis was carried out related to the activities of joint ventures and subjects of free economic
zones, and presented specific conclusions in terms of strengthening the attraction of foreign
investment.
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Bapou TapMUHU PYIIAN YCTYBOPH UKTUCOAN CApPMOSTY30PUH XOPHUYM SIKE a3 OMUJIU
MYXHUMECT, K1 OMCEpe a3 KUIBApXoH Termpadra Ba py 0a Tapakkid 0a OH TaBaYYyXH XyJIpO
nopaHa. Max3 capMoOsSry30puM XOpUYHA acCOCH PYUIAM HMKTHCOIUU KHUIIBAPXOM YaXOH
rapauaa, xXaM3aMoOH, pyuyim (a3zon Mycouau CapMOsITYy30pUU KHUIIBAPPO a3 pyud
HUIITOHJUXAHa aCOCH XAHTOMHU TaxJIMJIM UMKOHUSTXOHW CApMOSITY30pH Jap WH € OH
KUIIIBAP a3 YOHUOU CApPMOSTY30POHU XOPUYA UHBUKOC MEKYHA/I.

Macpanaxou 4anabu capMoOsSITy30pXOM XOpHUY@ Ba YaJOM OHXO XaMmellla IUKKATH
OJINMOH, UKTUCOIYUEHPO Y4aId MEHAMyIaHI, 3¢pO KU CAPMOSITY30pUXON XOpUYil OeBOCUTA
0a GaboMATU CYOBEKTXOU XOUATHJIOPH TabCUp PACOHU[A, JAp YMYM, MyaWssHKyHaHIau
paBaHau PYUIAN UKTUCOAM 0a XucoO MepaBa/l.

Hxrucomquun mamxypu acpu XX, acocry3opu Maktabu kinaccukin Kapn Mapke
yyHUH akuaa gopad: “Capmost MmuwmiaT Hagopan’. ap uH 3amMuHa, MaOJarxou Iy,
BOCHUTAXOM ACOCH, MOJIMKUATH 36XHI Ba AUTAp JOPOUXO MaKCaIHOK nctudoaa Oypaa mynaa,
00s11 MUILIAT, HAXKO/, AUH, Oapou rupudTaHu Gonia MOHEs HAIIABAI.

Kaitn xapman OamaBpua act, KM Jap HIAPOUTH YAXOHUIIABUM HKTHUCOIMUET
KHUIIBAPXOU YaXOH 0axpH TAXKUMHU MaBKeH Xy fap 0030pXou YaxoH# Ba ad3ouimm HyPy3u
CapMOSTY30PUH KHIIBAP YUXATH TABMUHU PYIIIA WYTUMOUIO UKTHUCOIM, CYOOTH CHECH Ba
XUMOSIM MaH(PHATXOU CAPMOSITY30POHHU XOPUY M TATOII TOPAH/I.

Tubxn mawsaymorn AMUT Xosap, Towumkmcron map comu 2021 6a pedTUHrH
YaxXOHMH KHUIIBapxou Iemipadran 4axoH “Legatum Prosperity Index” Bopua rapauna,
MaBKeU XyJapo Ay 3MHa 00j10 HaMypda, aap OaitHu 167 kumBapu 4yaxoH mMakoMu 110-ympo
kacO Hamyzaaact. boucu Kaiin act, ku conu 2020 Yymxypuu ToyukuctoH gap 3uHau 112-ym
Ba comu 2019 Goman, nap 3uHau 114-ym kapop gomr [10].

Nunexkcu Ma3kyp a3 4OHUOM IIMPKATH TaXIuiarapu opuronuéri “Legatum institute”
60 Makcaam Oaxoryzopun (a3ou CapMOSITY30pUM MaMIIaKaTXO MyailsH Kapjaa MemiaBa.
Peiituarn Ma3kyp nap noupau 12 HUIIOHAMXAHAA, a3 Yymila TAHAYPYCTH, Maopud, 1acTpaci
0a 0Oo30p Ba wuH(}ppacoxTop, cudaTh 3UHIATUU axOoji, capMOsSU HUYTUMOH, da3ou
capMoSITY30pH Ba Faiipa Taxus merapial. TMOKM pedTHHrU Mas3Kyp, Jap Jax COJIU OXHUDP
ToYnKHCTOH 0a TUTAapTyHUXOW HAMOEH Jap COXau CapMOSITY30pUU XOpUYA HOWII IIIy/1aacT.
A3 comu 2011 ToyukucroH map paamabaHIuud Ma3Kyp MaBKew xyapo 0a 5 3uHa 00j10
HaMy/JaacrT.

BokeaHn, paBaHau yaxoHUIIABHA OMHOOAp pakoOaTw maaui, HU30MH HOYCTYBOPH
MOJIMSIBA Ba MKTHCOAUU YaXOHH, OMUIIXO€pPO 0a MUEH Meopaj, KU 6a HUIIOHIMXAHIAXOU
0axIIXou BOKEWUW HMKTUCOMUETH YYMXYpPH Ba paBaHIM TaIAKKyJI€OMM Oaximm XycycH
TabCUPU TYHOTYH MepacoHaa. bo makcamm MyToOMK HamynaHu (azou coXxmOKoOph Ba
capMosry30pH Ba TaJab0Tu UMpy3a a3 YoHuOu XykymaTu Yymxypuu TOYUKUCTOH naiiBacta
TanOUPXOW [axJIIOp PpOXAaHAO3M KapAa WIyJaa, [MAPOUTH MYCOMJ Oapou memoypau
(habonuATH COXMOKOPH Ba CApMOSITY30pr MyXal€ rapamia UCTOTaacT.

A3 yymna, Konynu Yymxypum Touukucrton “Ilap ©Oopau capmosiryzopi”
MyHOCHOATXO0M BoOacTa 0a amanil HaMymaHu (GabOIUSATH CAPMOSATY30PHPO Oa TaH3UM
JapoBapia, acoCXOu XYKYKMIO MKTHCOIUW XaBaCMaHITapAOHM Ba AACTTHUPHUH JaBIIaTHH
CapMosTy30pHUpO 00 POXHM MEUIHUXOIM HU30MH XYKYKuUU Oapobap Ba kadoiaTh XMMOSH
XYKYKH CapMOSITY30pOH MyalssH MeHaMosii. TuOKM KOHYHTY30pUM aMaJIKyHaH/A,
capMOsTY30pH a3 YOHUOU CapMOSsITY30p Jap MIAKIN JOPOUXOUM MOJINA Ba FAaWPUMOIIN
ry30IITaHu capmosi Aap xyayau Yymxypuu ToyukucTtoH 00 makcaau rupudTaHu douaa
(baxmuma memasan [1, ¢.80-81].

XyCycHsITXOU YalIOu capMosITy30puxou Xopuyupo nap Yymxypuu Touukucton aguma
O6apomaja, 6a 4YyHUH XyJjlOca OMaJaH MYMKHH acT, KM XMCCal Ha3appacu OHXO Jap XaJUIu
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MYIIKWJIOTH HYTUMOR-UKTUCOIUU MaMJIaKaT, a3 YyMJia TAlllaKKyJIEOUN JapoMaaxou OyueTu
naBiaTi, Oaprapadco3uu kacpu Oy4yeTu naBiaTi, TaTOMKM CTpaTerusy MWUIMUA PYUIIA
Yymxypuu Tounkucton 6apou naspau to coiu 2030 Ba GapHOMaxXoU COXaBUU JaBiaTil Ba
F. IUJ1a MEIIaBa/l.

Tubxkun Konynn Yymxypuum Touukucton “Hap Oopam Oydern mpaBinatud Yymxypuu
Touukucton 6apou conu 2023” caxMu TPaHTXO 0apow JACTTUPUU OYYeT a3 XUCOOW CO3MOHXOHM
OaliHanIMMIAIMU MOJIUSIBH 587 MIIH COMOHH Ba a3 XUCOOM I'PAHTXO Ba Kap3XOH JIOMXAXOU IaBIATUH
capMosTy3opi 9,3 MIIpJT COMOH# NIeMIONHA TapAauaaacT. HUyHWH, aH103ad HUXOWU Kacpu OydeTH
nasnatun Yymxypun Togukucton 0,8% MM/ € 6emr a3 1 Murpa COMOHR MyKappap rapauia, sike a3
MaHOabXOM MYIIOHUAAHU OH MaOJIaFXOU T'PAHTUBY Kap3UU CO3MOHXOM OaifHAIMWIAIINA MOJIHSIBA
nmap xaumu 520,6 MITH COMOHT MyaiisiH 1ryaact [8].

Bbapou ratOuxu Crparterusiu My pyman Yymxypun To4ukucToH 6apou 1aBpaun
to conmu 2030 Tubku nmypHamo yanbu 118,1 mapa mommapu MMA, a3 yymia, a3 xucodu
mapukonu pyuin 7,4 mupa nomtapu MMA nap Hazap acr [5, ¢.25].

Bunobap un, 4anbu Oemrapy capMOsTY30pUX0N XOPUYA YMXATH TATOUKHU Xaaadxon
CTpaTeruv MIWUIA MyXUM MeboIa.

Kaiin xapnan 3apyp act, ku gap conxou 2009-2021 Bopugotu capMmosiu xopuyu 6a
UKTUCOIUETH MIIIA 1ap MaymMyb 12 765,4 mutH nomutapu UMA, a3 qymiia 5,5 MIpa 1ouiapu
OHpPO CapMOSsiM MYCTakuM, 7,2 MIPI J0JUIapd OHPO CApPMOSITY30pHXOU MOPTQheni
(raitpumyctakum) Ba 502 MITH 1OJJIAPPO AUTap HAMYAU CAPMOSITY30pUXO0 TAIIKWII 1014, 1ap
yaJaBaJu | HUIIOH oja myaaact [2, ¢.239].

Yanpaau 1. - Bopuamasuu capmosiu xopuun 6a ukrucomuérn Yymxypuu ToyukucroH nap
cosrxou 2007 — 2021 (60 min nosiapu UMA)

Yaabu capMosAry3opuxo
Coaxo Capmosrysopux | Jurap namyau | Capmosiryzopuxoun | Xamari
OM MYCTAKHM | CapMOSITY30pHUX noprdenit
0
2007 388,4 472,2 - 860,6
2008 425,7 563,6 - 989.3
2009 89,4 293,8 - 383,2
2010 230,9 228,2 - 459,1
2011 161,4 164 0,05 325,45
2012 391,3 355 0,1 746,4
2013 341,1 670,6 0,2 1011,9
2014 377,4 530,4 1,4 909,2
2015 470,9 506,9 0,04 977,84
2016 4342 408.,4 0,04 842,7
2017 354,5 2459 500 1100,4
2018 326,8 317,7 - 644,5
2019 345,9 261,1 0,1 607,1
2020 162,5 - 428,2
265,9
2021 3422 - 718,3
376,1
Hap 5528,4 7 237,8 502 12765,4
MaYMyb

Capuawma: Toyuxucmon: 30 - coru ucmuxnoausmu oagramii // Maymyau omopi. — ywanoe:
Aeenmuu omopu Hazou Ipezudenmu Yymxypuu Toyuxucmon, 2021. - 702 c.
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Juarpamman 1. - CaxMu KHIIBAPXOH TOHOP J1ap BOPUIOTH CAPMOSITY30PUXO0H XOpHYH
0a uxTucoauéTn M Yymxypuu Toyuxucton (060 ¢ous)

CoxTopu capmosiu XOpu4Yy a3 pyu KMIIBAPX0
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Capuawma: Toyuxucmon: 30 - coru ucmuknoausmu oagrami // Maymyau omopii. —
Iywanoe: Aeenmuu omopu Hazou Ilpesudenmu Yymxypuu Toyuxucmon, 2021. - 702 c.

Bopumotn yanbum Oemrapu capMosii XOpuyid Ooucu ad30WIIM XayMH MayMyH
MaxCyJIOTH TIOXWJIA Ba MOJIXOU COJUPOTH Oa XOpUYM KUIIIBAp rapauia, 1ap Maymyb, CaTXU
HEKyaxBOJIMM MapAyM OexTap ITyaa, caTXxu OEKOpH Jap MamiiakaT KOXHII épTa UCTOAAaCT.

MyxumTapuH Basudau pynyivm UKTUCOAMETH MaMylaKaT Jap Mapxajgad KyHyHH Oa
MKTUCOIMETH KYIIOAW pakoOaTna3up Tadauil JoAaHU OH MeOOIIal, KU 1ap MyHOCHOATXOU
UKTUCOJIMM YaXOHH (aboJIOHA HINTUPOK Kapja TaBOHAA. 3epO HINTHPOKH (paboIoHAU
Yymxypun TOYMKHCTOH JTap XaMKOPHXOU MyTaKOOMJIaM CyIMaH 00 CO3MOHXOU MOJIUSIBUT
Oaiitnanmunani (CMbB) Ba MuHTakaBi 0a Te30HUAAHU CypPhATU TAYAUIU COXTOPH UKTUCOIN
BaTaHN MyCOMJIaT MEKYHAI.

Co3monxou monusiBun OaliHanmuianid (CMDB) Ba MHUHTakaBi Jap HUKTUCOAUETH
YaxOHH HAKIIM ap3aHia AouITa, GaboJMsITH OHXO 0a TaXKUMY I'yCTapUIIA MYHOCHOATXOHU
OaifHaIMUIAINKM MOJIMSIBUIO Kap3uu OaliHU JaBjaTX0 MyXUM ap3€0it merapaaa. Maxkcana a3
BOpH/IIIIaBHA 0a COBMOHXOM MHHTAaKaBUIO OalHaIMuWIajIM, el a3 xama, 0a poX MOHIAHU
XaMKOPUXOU MYTAaKOOWIAH CyAMaH/ Jap CaMTU YaJiOu CapMOsid XOpUYH YUXATH TaTOUKU
JIOUXaxou a(3aIUATHOK, WHUYYHUH, XaUTy (acinu MyIIKWIOTH WYTHUMOU, MKTUCOAX Ba
(dhapxanra mebdoman [6, ¢.259].

WNuuynun, gap kumBap 00 Makcaau 4yaiaou OemTapu capMosiid XOpUYd KOPXOHAXOU
MYIITApaKU CapMOSITY30pH JIap COXaXxOM MYyXTalIu(u MKTHUCOIM TabCUC AoAa NIyJa, Jap
TABPMHUHM PYIIA HKTHCOIA MIIJIA CAaXMH ap3aHjaa JOPaH/I.

KopxoHaxou Mymitapak 3aMHHAX0W MYCOMAPO Oaxpw TaTOMKHM Xagadxou cuécaTu
WKTUCOJIMM JABJAT - TABMUHHU XU(3U UYTUMOUM aXOJIH, CATXU HEKYyaxBOJIUU MaplIyM Ba
pyuu 60CyOOTH WKTHUCOAM MWIIA TabMHUH MEHAMOSIHA. A3 WH JIMX03, JaBlIaT OO
TanOUpXOpO YMXATH YaJOM CapMOSITY30POHM XOpPUYM POXAHI03# HaMOsd, 3epo
Mabmarry3opuu OepyHa sSroHa OMWIM MYyCOMJATKyHaHAa Oapou pacumaH 06a xagadxou
CTpaTeri 1ap MapouTH HOPACOUHU CAPMOSTY30pUXOH TOXUIA Maxcyd Me€oa.

TaxJIMIxo HUIIIOH MEIUXAH/I, KK Iap MaYyMy’h, MUKJIOPH KOPXOHAXOHU MYIIITaApaK Aap
YyMmxypuu TOUUKHUCTOH COJ a3 COJI 3UEN 1IyJa UCTOHAAHI.

17%
7%
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Juarpamman 2. - MuUKI0pH YMYMHH KOPXOHAX0H MymTapak GaboJUsITKYHAHIA Jap
coaxom 2013-2021, 60 anan

649 624
172 190 221 266 373 381 400

2013 2014 2015 2016 2017 2018 2019 2020 2021

Capuawma: Toyuxucmon: 30 - coru ucmuxioausmu oaeramii // Maymyau omopii. —
Iywanoe: Aeenmuu omopu nHazou Ilpesuoenmu Yymxypuu Toyuxucmon, 2021. - 702 c.

Bemrtapu kopxonaxou mymrapaku aap Yymxypun TOYUMKHCTOH TabCUCIOAAIIYIA
capmosry3ponn Yymxypun Mapaymun Uun, @eneparcusu Pycusa, Ménotu Myraxxunau
Awmpuxko, Yymxypun Typkus, bputanusu Kabup, Yymxypuu Mcnomuu DpoH, Yymxypuu
V36ekucron, Yymxypun Oeaeponnn Onmon, Kypuén Yanyon, Yoron Ba ralipaxo 0a rmymop
MepaBaH/I.

NHuyyHUH, TalIKWId MUHTAKaXxOW O30JM HUKTUCOAHM, 060 Ha3apAOUITH MEUTHUXOIU
UMTHUEZXOU aHA03UI0 TYMPYK 0a capMOSITY30pOHM XOpUYyi 0a XajlId Machajlaxou OaiaHI
OapmomTaHd HMKTUCOAWETH MaMJjakaT Ba paKOOATHOKMH  MaxCyJOTH BaTaHUU
HCTEXCOJIITy/Ia MyCOUAaT HaMy/Jla UCTO1aacT.

Haxkimm MuHTaKaxou 03011 UKTUCO/IH, TIEIll a3 Xama, 6apou XaJljIu MachajlaXxou 3€puH
MYXUM MeOoIa;

- PYWIIA UKTHIOPH WUKTUCOMA Ba WYTUMOWHM YyMXYPH, MHUHTAKaxO Ba MaxXaJxou
aJI0XUIau OH;

- (hapoxaM oBapJaHU IIAPOUTU MycCOUA Oapou 4ajiom capMosAry3opi 0a Oaxixou
BOKEUH UKTHUCOINET;

- HUTOXJJOPHUH YOUXOU KOPUU MaBYy/la Ba TAIIKUIN YOHUXOW HABH KOPH;

- BOPUIOTH TEXHUKAN MYOCUP Ba TEXHOJIOTUSU UHHOBATCUOHH;

- TAIIKWI Ba PYUIAU UHOPACOXTOPU MYOCUPHU HAKIUETH, UCTEXCOJIN Ba UYTUMON;

- Oextap kapmaHu cudaTd WIOPAKYHH, TabMUHU CaMapaHOKH HCTEXCOJIOT Ba
HCTEXCOJIM MaxXCyJIOTH Aap 6030pH YaxoHH pakoOaTmasup;

- OamaHg OapaOIITaHU MKTUIOPU COIMPOT Ba PYIIIM HMCTEXCOJOTH WBA3KyHAHIaW
BOPHJIOT;

- FaH{ TapJIOHUIAHU 0030pU JOXUIIH;

- (havonarapaOHUU MyHOCHOATXOU UKTUCOANHU XOPUYX Ba MUHTAKAXO;

- a3XyJIKYHUH MaB3€bXOH HaB Ba TABMUHU PYIIIN IIAXPCO3M;

- HUTaxJI0p¥ Ba UCTU(OIaN camapadaxIny 3aXxupaxou Tabunu 6apkapopiiaBaHia Ba
OapkapopHaIIaBaH/a.

bunobap un, 60 MakcaIu XauIu Machajaaxou 00y103ukp gap Yymxypuu ToyukuctoH
5 MUHTaKau 030/ UKTUCOJI#, a3 yyMJia, MUHTaKaxou 03014 ukrtucoauu “Ilany”, “Cyrn”,
“HNanrapa”, “Nmxomum™ Ba “Kyno6” tabcuc goaa miymaact, KM TaH3UMH (HabOIUATH
MHHTaKaxou Ma3kyp aap acocu Konynu Yymxypuu Touukucton “Jlap 00pam MUHTaKaxou
030,11 UKTHCo a3 25 maptu coiu 2011, Ne700 amanit merapaa.

MyBodukr MabIyMOTX0U pacMil aap naBomu coixou 2011 — 2020 6a MuHTaKaxou
030/ UKTUCOAM Aap MayMmyb 1920,5 MITH COMOHI capMoOsii XOpuy# yanb Kapja myaaacrt.

ba xomaTu 1 suBapu conmu 2021 map MUHTAKaXOoU 030,IM UKTUCOAUN YYMXYpH XaMari
72 mMpKaTH BATAHUIO XOPHYHA XaMuyH cyOBeKT 0a Kailn rupudra mygaani, KU a3 UH
mymopa 11 cyObekT 6a MuHTakan o3oau ukrucoauu «Ilanuy», 25 cyObekT 6a MUHTaKau
o30au uKTHcoauu «Janrapa», 30 cyObekT O0a MuHTaKau o3o4u uKTHcoauu «Cyrm», 5
CcyOBbeKT 0a MUHTaKau 03011 ukTucomuu «Mmkomum» Ba 1 cyObekT 6a MUHTAKaW 0301
ukrucoauu «Kymnob» poct meosa. A3 mrymopan ymyMuu cyOobekTxou 0a Kaila rupudrairyia
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25 cyOBeKkT (abOIMATH HCTEXCOJIM, XM3MATPACOHHN Ba COAUPOTHIO BOPUIOTUPO 0a POX
MOHJIa, CYyOBEKTXOM OOKMMOHJAa 0a KOpPXOU COXTMOHH Ba BOpHUJ HaAMyAaHU TAYXU30TH
MCTEXCOJIA MAIIFyJ MeOOIIaH/.

Xynoca, 1ap MApOUTH KYHYHUH PYIIIA UKTUCOMMETH MaMJIaKaT Baceh HaMyJIaHU
pobutaxou OaitHupgaBmatun Yymxypuu ToyukuctoH 00 Aurap KHUIIBApXOW JOHOP Ba
CO3MOHXOU OalHAIMWIIAIMU MOJUSBHA 3apyp MeOomaa. 3epo pyLIAM TaMOMH COXaXou
ACOCHM MKTHUCOIMETU MaMJIAKaT a3 BOPUAOTH YalOHW capMoOsid XOopu4yid 0O Ha3apHOIITH
MaxJys1 OyJlaHu UMKOHUATXOU Oy4eTu JaBiaTi BobacTari n1opa.

Yandu capmosiu xopuyn 6a Yymxypun ToYMKUCTOH UMKOH 10[, KU Xagadxou aap
Menl Ty30lTau XyApo 0a TaBpu Hazappac amaii Hamosia. Taypubaum yaxoHid HUCOOT
HaMyJlaacT, KM SIKe a3 OMUJIXOM MYXUM Ba Oapou UKTUCOAMET 3apypu, MH Xapyu Oemrap
yaji®b HaMyJdaHM capMoOsiM Xopuyi 0a xucoO padTa, MakcaaHOK Ba camMapaHOK McTuUdoaa
HAMYyJaHU OH 0apoM XaJUIM TaMOMH Xaaadxo Ba MAKCAIXOU CTPATETUHU JABIIAT 3aMUHAH
MycouZ Mery3opaa. OMwin acoci, ki 0a 4ajabu capMosv XOpUYyd MyCOMAAT MEHAMOS/I,
AMHUSITU CUECUBY MKTHUCOAUM MamiyiakaT 0a mymop padrta, capMOSTy30poHpo Oapou
nemoypau  GaboauaTH  COXMOKOpH XaBacMaHI MeEHaMosI. TlaBay4yyxy Oerrapu
CapMOSITY30pOH 0apoM CapMOSITY30pHUH COXaXOW T'YHOTYHU HMKTHUCOJAUETU KHUIIBAp a3 OH
TYBOXA MeIuxal, KU Jap 4YyyMmMxyph ¢Ga3zod MycoWaM capMosiry3opi ¢apoxaMm oBapia
1y/1aacCT.

Bapou yanbu 6emrapu capMossv XOpUYi Xajld Machalaxou 36pUH MYXUM ap3E¢0u
MerapJaH:

OGamana OapAolIaHW CaMapaHOKUM TAaTOUKU JIOMXAaXOM CapMOSTy30pil Jap
KOPXOHAaXOU MYyITapaK;

- 6exTap HaMyIaHU MaBKEU KUIIBAP Jap paagadbaHauy 4yaxoHit a3 pyiiu xama HaMyau
WHUKATOPXOU MyaUsTHIITYa;

- pyuau uHpacoxTopu PabOTUATH CAPMOSTY30pH Ba OeXxTap HAMYJaHH YOITUOUATH
CapMOSITy30pUHU XOpUYll 0apou OyHEAU KOPXOHAXOU MYIIITAPAK;

- TaKMWIM 3aMHUHAU MEBEPUI0 XYKYKUU Oa pyHIau COAUPOT Ba KOXUIIIUXUHU
BOPUIOTUBA3KYHI HUTAPOHUIAIITYA.
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Iy Munna xamuyn yHCypu MYXUMMAPUHU PYULOU UKMUCOOUEMU 0aslant maxcyo
épma, masaccymu on camxu ycmyg8opuu MmamomMu coxaxo 6a bexamapuu AMHUIIMU UKIUCOOUU
oasnam mMavMuH Kapoa Mewlasao. 3apypamu XamuH Macvanapo oa unobam eupugma,
MYaniugon 6a axammusmu mavpuxi 6a UKMUcoOUuu nyi oap gomea maxKukom amyom 000d,
YY36Umu MyXum 6a mabCuppacoHu OHpo maspuou obappaca kapop dooaano. bapou mavmunu
yemyeopuu Kypou nyu MU 6a KOOUIUAMU XApUOopuu oH 0ap 6030pu MOLY XUsmMampacoHi
yopaxou

Hap 6apoodapu un, oap maxoirau mMasKyp 06apou UHbBUKOCU MACLALAX0U MYXUMMAPUHU
MabCupu UKMUCoOOUU Nyau MUULA K KAmop maxauixou XyCyCusimu 80Keuoowma maspuou
MAaxKux Kapop 000a uyoaacm.

Kanuosoocaxo: nyau muinfa, ukmucoouém, pyuio, maxiui, MyOMuiomu nyiH, pyuou
UKMUCOOUEM, Mabcupu Mamgh 4, meveépu ghous, nacamos, Kap3, masappym, ycnyseop H.
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Hayuonanvnas samoma paccmampusaemcs: Kak GANCHETMUULE IJIeMeHmM  PA36UNus
IKOHOMUKU 20CYOapcmea U yepes Hee 00ecnedusaencs yposeHb CaduibHOCIU cex ompacietl
u obecneuusaemcs Ha0eHCHOCMy IKOHOMUYECKOU bezonacHocmu 2ocydapcmea. Tlpunumas 6o
GHUMAHUE HEOOX0OUMOCMb 9N020 BANCHO20 BONPOCA, ABMOPbL NPOGETU UCCTIe008AHUE
IKOHOMUUECKO20 3HAYUCHUsL OeHe2 U 00CYOUNU €20 BAMCHbIE U 8UsMeNbHble 0emanu. B mo oce
8pEMsL OMMeUAenics, 4o 6 COBPEMEHHbIX YCI0BUAX OeHbeU CUUMAIOMCs OOHUM U3 PeOKUX
OMKPLIMULL Ye08euecmed U paccmMampusarOmcst KAK 0CHOBHOU MEXAHUM PA3BUMUS PA3TUYHBLX
ompacaeii. B mo sice epems, umodwvt ompazums Hauboiee 8aiCHble BONPOCHL IKOHOMUYECKOO
8030elicmeusi HaYUOHAIbHOU 8aOMbl, 8 OAHHOT CIAMbe UCCIe008AH PO AHAIU308 PEaNbHO20
xapaxkmepa. I1yoauxkayus 0anHoti cmamsu cnocoocmeyem yCcuileHur0 0Xeama ompaciu.

Knroueewie cnosa: nayuonanvuas 6anoma, 5KOHOMUKA, pa3gumue, aHaIU3, OeHeNCHbIe
onepayuu, IKOHOMUHECKOe pazeumue, He2amugHoe 8o30elicmeue, NPOYEeHMHAs. CMAsKd,
coepesicenus, Kpeoum, UHQIAYUSA, YCIOUYUBOCHTD.
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The national currency is considered as the most important element in the development
of the state economy, and through it the level of stability of all industries is ensured and the
reliability of the economic security of the state is ensured. Considering the need for this
important issue, the authors conducted a study of the historical and economic significance of
money and discussed its important and influential details. At the same time, it is noted that in
modern conditions, money is considered one of the rare discoveries of mankind and is considered
as the main mechanism for the development of various industries. At the same time, in order to
reflect the most important issues of the economic impact of the national currency, this article
explores a number of real-world analyzes. The publication of this article contributes to
strengthening the coverage of the industry.
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Hap mapoutu Myocup IyJ sike a3 KampuéTh HOAUPH OalmapuaT Ba XaMUyH
MEXaHU3MHU aCOCUU PYIIIU coxaxou MyxTaiud 6a xucob mepasas. Kailn kapaas 3apyp acr,
KM IyJI XaMYyH BOCUTAW MYXUMH TAIIKUIA MYHOCUOATXOM CATXU I'YHOTYH JIOPOU SIK KATOP
UKTUA0PX0e MeOOIaa, TaBACCyTH OHXO Jap TAIIKUIN TAaFMMPOTH COXTOPHUIO UCTEXCOJIUU
KHUIIBApD TAaFHUpPOT BOPHUA KapaaH OCOH MeOoman. A3 XaMHMH JIMX03, Xap SK JTaBIIaTH
MYCTaKWI MEXOXaJ [IOpOU IMyJIM MWUIMM Xya Oyna, 06a yCTyBOpMM OH axaMMUSITU
aBBAIMHIapaya auxad. TaxIwixo Ba capualiMaxo HUIIOH MEIUXaHI, KU Xap JaBjiaTe, K1
JIOPOU TabpUXM MYyJIW MWUIA Mebolnag, oH AaBiaT dapxaHr, ypdy odaT Ba TabpUXU
MypraHoBaTU MKTUCOAM naopad. Yymxypuum TouyukuctoH Hu3 nap Oapobapu aurap
KHUILIBapXou rneurpadra JOpoU MyIud MWUIMM Xy Oyna, XaTTo TabpUXHU OH a3 MalIoUIIN
aKcap KMIIBapXOU 4axOH IelI acT.

Tappuxu mangouIIM MYOMWIOTH IIyJM Aap KajdamMpaBd TOYMKHUCTOH a3 JaBpaxou
KaJIuM uoTuAo Merupal. TaHraxou kaauMTapuHe, KU Jap KajlaMmpaBu TOYMKUCTOH Maigo
rapauaaasa, JOPUKXOM TWIIOWMH XaxoMaHumImusHia (acpxou VI - V To muion), ku map
003édpTi Mamxypu «XaszuHaun Amymapé» xany3 coinu 1878 map Hoxmsm KyOomuén karmdg
rapauaa O6yn, 6a mact omagaana. Cap3amunxou Cyrn Ba boxTapu kaaum, KU Xyayad
TOYUKUCTOHM HMMpy3a 4Yy3be a3 KajJlaMpaBU OHXOCT, KHCMAaTH MYXUMU HMMIIEPUSAU
XaxOMaHUIIMPO TALIKWI HamyJa, Jap MeXBapu caBlou Kaaumu OaiiHanxankuu [llapky
Fapb xapop rupudra Oygana. MyoMuwIoT myJii 1ap kajaaMpasu TOYUKIUCTOH MUHOAB Aap
axau Uckannapu Maxaynin Ba CeneBkuéH (acpu IV - muénau acpu I11 To Musion) pyug kapa.

3uKpy UH MaTiIab MyXUM acT, KU 1ap fAaBpau xykMpouuu Autuoxu I (ubtumgoun acpu
III To Munion) nap boxTap cukkaxoHa aMall MeKap/, KU 1ap OH TAHTAaXOW KaJJOHU HyKparu
(TeTpampaxma) 00 HOMY TaCBHPH IIOX CMKKa 3a1a mety . Llykydoun Gemrapu MyoMmIoTn
yJu gap kajgampaBu TodyukucToH Oa maBpaum MaB4yyauaTru nasiaatu FOHoH#M - boxTtapn
(acpxoum III - II To Mmun0Oa) TaQIYK HOpAI.

Hap axau KymoHMEH pyliam MyoMWIOTH Myl uaoma €dT Ba XyCyCUSITXOM HaBU
MaxaJuii naigo kapa. Tanraxo nap oH ailéM a3 TWIJIO, HyKpa Ba MUC CUKKA 3a]1a MEUTyIaHI.
Hap kanampaBu ToyukuctoHu kaauMm Oemrap a3 20 Xxa3WHaW TAaHTaxOW KyIIOHH 003EQT
rapauaaact. Jlap TaHraxou KynioHd TacBUPXOe€, KM 00 IMHU 3apaylITH poOUTa JOIITAH]I,
Oaprtapy maijgo Hamynaa Oyaana. Jlap ailHM 3aMOH IIOXOHM KYIIOHH CHUECATH MYBbTAAWIU
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XaMOMH Ma3xabupo amMalii HaMyJa, 1ap TAHraxou Xyl TaCBUPH XyJou XxuHayBoH [lInBa Ba
xaMuyHUH byanopo 4oit noga Oygana. OHXO XalKy (apxXaHrXxou MyXTaIudpo MYyTTaxui
Hamyna OymaHf, KU Jap IMapoOUTH XaM3UCTUM ocoumnTa MHKumod meédrana. dap acpxou
MUEHA MyOMUJIOTH ITyJIF 1ap AaBpau HAXYCTUH JaBlIaTH MyTaMapKa3u TOYUKOH - COMOHUEH
nap acpxou IX-X To aB4yu abiaou TapakkuéTu xya pacua. Jdap uH 3amoH gap Oemrap a3 30
maxpu MoBapoyHHaXpy XypOCOH CHKKaXOHaxo aMall MeKapaaHa. JlupxaMxon COMOHM Ha
TaHXO Jap XYAyAW MH JABIaT, Oanku ¢gapoTap a3 KajlaMpaBd OH Jap MYOMUJIOT Kapop
JOIITAHI.

Pymiau munO6absaan myomuiioTu myian gap Ocuén Muéna 6a naBpan Temypuén (acpu
XV) poct Meosin. Xa3zuHaxou 0y3ypru TaHraxou Mucuau Temypuén nap dyman6e, Xy4dann,
Xucop, Perap Ba maxanxou gurap 603édt rapaunaans [11, ¢.5].

Cukkazanuu TaHra gap kaidampaBu Ocuén Muéna to comu 1920 maoma €.
Bapopuiiu HaxycTuH myJixou Kora3d Jaap xaiampabu Ocuéu Mué€Ha, Ku MUCIIM CUKKaXOHU
HyKpa «TaHra» HOM JIOIITAaH/I, 62 COJIXOM OXUPU XYKMPOHUU aMUpHu oXupuHHu byxopo Cann
OMUMXOH POCT MEOSI.

ITynxou xorasi 60 ap3umu 20, 50 100, 300, 500, 1 000, 2 000, 5 000, 10 000 Tanra 6a
MyoMWIOT OapoBapia myaa oynana. Moxu ceHTssOpu conu 1920 nap kaaampaBu amopaTu
byxopo Yymxypuu Xankuu Llypoun Byxopo tamkui rapaus, Ku 0apopuiIy XaMOH IMyJIXOU
KOFa3ul aMUPUPO TaHxO 00 (apkuaTH 4y3bid UAOMa J0M, a3 yymja gap aoupaud 000
HaBUIITAN «XYKMH XYMOIOHU OJI CONMp IIya» Oa HUIIOHAW IIypaBd - TACBUPHU JOC Ba
OacTau raHIyM UBa3 rapJuj Ba HOMY Ba3udan MaHCAaOOPOH Aurap Kapaa uryaasa. Tamomu
MAaTHU UH MyJIx0 6a 3a00HN TOYUKI HABUIITA IIyAaaCT.

Hap xanampaBu ToYMKUCTOHU KyHYHH TO cou 1925 aron myaccucan 60HKH MaBYy .l
Habyx. 3apypaTu UPTUTOXU MyacCUCAN MYCTAKUIN OOHKH 060 Tamkuin Yymxypuu MyxTopu
ypaBun Corcuanuctun ToyuxkuctoH (conu 1924) 6a muén omaa. Moxu maiiu conu 1925
TABCUCH BOXMIM YymxypusiBuu JlymanOeri, O6abarap ToyukuctoHnn BoHKM maBmaTum
HNrruxomu Yamoxupu lypasun CoTcHanucTil 3bJI0H Tapaud. Tamkuwiu HU30MU MyOCUPHU
OOHKI TaHXO 0abau UCTUKIOIMUAT O6a macT oBapaaHu ToyukucToH (9 ceHTsi0pu comm 1991)
Ba TamKWIM bonkn Muumnu TOYUKUCTOH Mysiccap Tapaul.

bo Byuyau on ku Yymxypuu Toyukucton cont 1991 uctukionusar 6a nact oBap, To
oxupu conu 1993 nap xynyau yymxyp# mynu gaspan Uttuxogu ypasit Ba 6aparap a3 1
sHBapu coiu 1994 - mynmu nakau Deneparcusu Poccus rapauin mekapa. TOYUKHUCTOH gap
OalfHM TaBIaTXOW HABU MYCTAKWI SITOHA KUIIBape OOKi MOHIA Oy, KU Aap KajJaMpaBU OH
TO conu 1995 pybnu @eneparcusu Poccust nap myoMusnoT uctudosa menrya. H Ba3busT sk
KaTOp MYIIKWJIOTH YHUIJIUM WYTHUMOWIO HMKTUCOAUPO Oa MUEH OBap.: Kap3W AaBIIATUU
YyyMXypi a3 cababu HapacwIaHHM TMyJd HAkKa OapoW MapJOXTH My3au Kop, Hadaka Ba
KYMaKIyJIuxo OeMaiiioH mead3y; MaOmarry30pu MKTUCOAUET aMajlaH KaTh Tapiauj Ba
HUX0T, BoHkn Mmwmmn TOYUKUCTOH UMKOHUSITH Ty3apOHUIAHU CUECATH MYCTaKWIOHAU
MyJIMIO Kap3d Ba achOpupo Maxpym Oya. Falip a3 uH, kaiig kapaaH 3apyp acT, KU HU30MU
MyJIMK MyTaMapKa3s J1ap JaBJIaTH COXUOMCTHKIION Oa PYyIIIA UKTUCOAUET TabCHUPH MaH(pH
pacoHu1a, OH METABOHUCT UKTUCOIUETH KUIIBAappo O6a HOOY I MyBOYex HaMoOsi. 3epo aap
YYHUH XOJIaT JABJIAT CTPATETUSIU PYIIIN UKTHUCOAUETPO, KU 1ap 3aMUHAW HU3OMH IyJIUU
TypycT 0a Byuya Meosia, 6a TaBpu OosiIy IIOST TAH3UM Ba UAOpa Kapjaa HameTaBoHal. VH
Taypuda Jap JaBpau Jap MyOMHJIOT Kapop JomTaHu pyoia TOYMKUCTOHPO Jap SIK XOJaTH
HOTYBOP Kapop noj. lap uH maBpa xaymu TaBappyM aap Tyiu coixou 1992-95 6o cyppatu
Oamana, 6a xucodu MueéHa 2483 dousu comona meadsya. XaMUyHUH, XayMM IyJIU Jap
MyoMIIOTOyAa OemTap a3z 65 miupa pyosa 6axo goda memiaBaa. A3 YOHUOU qurap, MaB4y/l
HaOyJaHW HU30MHM MyKaMMaJl BA MyCTaKWIU MyJIM MWIJINA, KU METABOHUCT TAhCUPHU MH I'yHA
BOPU/ILLIABUH ITYJIXOPO MaXJyl Hamosi, 6a myMmop Mepadt [7, ¢.294].

XaJlii MH MYIIKWIOT Ba MachallaXOU JUTap 3apypaTd YOpr KapJaHH ITyJIH XyIUPO
0a Mu€éH oBapA. XaMUH TapukK, 00 Makcaaud TAaTOWMKU CHUECATU CaMapaHOKH HMKTHUCOMIM,
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cypbaTOaxmi 0a [JIUrapryHUXOM UKTHUCOIM Ba OYHEAM HU30MHU MYCTAKWIM IYJIUU
ToyukucToH 60 TamabOycu Imaxci Ba JACTTUPUM ACOCTY30pH CYJIXy Bax/laTH MUJUIH,
IMemBon muwmnar, ITpesnnentu Yymxypun Toyukucton myxrapaM OMomanid PaxmoH nap
XYCYCH YOPH KapAaHU ITyJIU MUUTUU TOYUKUCTOH Kapop KaOyJ1 rapIu/I.

Mytobuxku Kapopu Komuccusiu masnatum Yymxypuu ToyukuctoH oun 6a yopi
HaMyJaHU TyId MWL a3 6 main comm 1995, Ne 8 (324) «/lap Gopau tapTtudbu map
KataMpaBu Yymxypuu TOYUKUCTOH O6a MyoMUJIOT OapoBapiaHu MyJId MWUIA - pyOiau
Toyuki» a3 10 maiiu conu 1995 nynu muwuun Toyukucton 6o ap3umu 1, 5, 10, 20, 50, 100,
200, 500, 1000 pybnum namyHau conu 1994, Gapopuiin bonku mumiuu ToyukuctoHn Oa
MYOMUJIOT OapoBap/ia 1Iy/I.

ba myomunor OapoBapaaHu nyad MWUIA Oapou pywAd MUHOABAAU YyMXYypH
axaMMUSTH MyXUMHU UKTUCOAM JOIIT Ba MAIUIau CUECH, UKTUCOI, NYTUMOM Ba (hapxaHTue
rapaun, ku 60 mycounatu XasuHau baitnanxankun Acbop cypat rupudt. MH Boxuau mynn
Jap MyaaaTh S5 coild Jap MYOMWIOT Kapop JAOIITAaHAIl Jap TALIKWIM 3aMUHAXOU
WCTUKJIOJIUSTU UKTUCOINH KHUIIBAP HAKIIIK MyXUM 003U/ Ba 0apou oro3u (haboUSITH HaBU
KOMMJIAH MUJUJITMH MYJIM HIAPOUTH 3aPypPr MyXar€ rapIoH/.

bo ¢dapoxam omamanu cyOoTu cuEcH Ba HKTUCOAMM KuiuBap bBoHkKM Muumm
Toyukucton conu 1999 60 myaccucan Yeiicuk 3 JleBepent (OnmoH) Oapou Talép KapaaHu
MyJId MWUIA, KM TabpUXU Ty3amTa Ba (apXaHTMU UMpy3au XaJdKd TOYUKPO HHBUKOC
MeHaMosia, mapTHoma Oact. bo ®apmonu Ilpesumentu Yymxypum ToyukucroH a3 26
okTsa0pu comu 2000, Ne 415 nap xycycu a3 tabpuxu 30 okTss6pu conu 2000 myau MUILIHA
COMOHH 0a MyoMUJIOT GapoBapaa Iy/I.

babnu 6a myoMwior GapoBapmaHu MyJId MWUIA - COMOHI XyKymaTu KumiBap 6a
MachallaxOu MYXUMTAPUHHU TyJId MWUIHA, KM 0a MKTUCOMMETU JABIIAT BoOAcTarmu 3mén
nopaz, 6a MOHAHIMU: HUTOX JOIITAHU CATXU MYBTAIWIM TaBappyM, Xaaadrapuud My,
YCTYBOpUH KypOW MyOOmMiIaBUM Tyad MILIA, MebEpu (omsm kap3, Mebépu (ousn
MAacCaHAO03X0M YalOrapauaa Ba MOHAHIM MHXO axaMMUSITH aBBaJIMHAapaya aona. Kaiin
KapJaH 3apyp acT, KM Ba3bUATH UJOpaHAIIaBAHAAU CUECATH MYJIUIO Kap3d 1ap AaBpau gap
MYOMIJIOT Kapop AOIITaHU PyOIu AepeBsIHA Ba pyOiu pyci XyKyMaTH KUIIBAPPO 3apyp
oMaJl, Kiu 02 MyoOMWJIOT ITyJIM MUJUITUPO Oapopall, Ki JOPOU ap3UILIXOU MWUIA MeOo1al Ba
06a BocUTau OH Ba3bHUATU UKTUCOAMU JaBiaT 0a 9bTUAOJ oBapAa LIya. XaMuH acT, KU J1ap
Machajgal aJOKaMaHAUU MyJ JAap UKTUCOAMET Ba TAbCUPU OH AAp PYIIIU HCTEXCOJIOT
HYKTaXxOM Ha3apy TYHOTYH MaBYyIaH/I, K TAKBUSITH OHXO KOOWIN Kabyn Mmebora.

ba anpemanm J.II. Toroxus «/lap MKTUCOAMETH MYOCHp IIyJl XaM4yH YHCYypH
TUHAMUKHA, UHYYHUH, TAKMWIAUXAHIAu ajlokan OaiiHu Xo3upa Ba osiHaa meOomman. Jlap
IAPOUTH MYOCHD ITyJT Ha TAHXO 0a caTXu HAPXX0, MHUYHUH, 0a padTopu 1aBpun NCTEHMOIT,
MacaHA03, CApMOSITYy30pH Ba LIYFJI TabCUp MepacoHald. Jlap UH paBulll, YCTYBOPUHU IYJI 5K
OMWWIM AUTAPU MyKappapi xucobuaa HamelaBajl, aMMo 0a 9bTUA0J OBapAAHU ap3UILIHU My
0a MKTUCOIUET BoOAcTarum MyctakuM gopan» [3, ¢.28]. Bobacra 6a uH, MeTaBOH Ty(dT, K1
YHCYPHY JUHAMUKUHU TABCUPH ITyJT 02 UKTHUCOIUET a3 TaFMMPH HUIIOHIUXAHIaX0U MaKpo Ba
MUKPOUKTUCOAUET HOOpaT Mebotag. XaMuyHUH, ITyJT XaMUyH YHCYpPH MyXUMTapUHU HApX,
MACaH03 Ba CApMOSAry30pH Jap CaTXU HMKTHUCOAUMETH MWUIMM MH € OH JaBjiaT Maxcyo
Mmeeba.

Hap un macbana angemaun B.A. BapdonomeeBa 6a MaBpua act, KM «IIyJl XaM4yH
OMWJIM HEKYaXBOJIMU UKTUCOIH acT. [1ys1 xaMuyH oMUIu MUEHAPAB XaHTOMH MyO o rs1a 60511
a3 Tapadu yMyMm KoOuu kalyn Ba uctudopamabanaa 6omaa. Xama o1aMoH 0051 YM3epo
XaMUyH TyJ1 KaOyJ1 HaMOSIHI.

I'ydpran mymkuH acT, ku Bobacta 0a paBaHAXOM IBOJIIOTCHOHH cudaTXxou 3epruHU
3apypHH MyJIpO UHXO TAIIAKKYJ JOJAaHM:

— KOOWIM KaOynu ymMyMmi OymaH: MaBOJE, KM a3 OH IyJI COXTa MeIlaBai, 0osia aap
MayMysb Oapou uctudoaan MapayMm KoOuau kaOysr Oora;
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— XyCYCHUSITA MHTUKOJINIA3UPH JOIITAH: MABOIU IYJIM OO 1OPOU ap3UIlIU OallaH Ba
KaMBa3H 0o11aa. 3epo JI03UM acT, KU ITyJI 00s1 a3 K HyKTa 6a HykTau aurap 6eMaMoOHUST
WHTHKOJI J0/1a IIaBaJi Ba Xapo4oTH uctudoaa OypaaHu OHX0 UMKOHIa3up ooman [4, ¢.179].
Hap Taypuba XyCycHATH IyJl XaM4yH XapaKTepud JOUMHUHU PYIIIM HUKTUCOAMET Oyna,
TaBACCYTHU aJIOMAaTXOU KOOWIIU KaOyJs1 1ap UKTUCOAUET ucTudoaa Merapaaa. XaM3aMoH, Jap
3aMHMHau UH TY(Taxo KalJ KapJaH 3apyp acT, KM TalaboTH HMU30MU MKTUCOANA Ooucu 6a
MUEH OMAJaHU MYHOCUOATXOH ITyJIM Ba Jap HaTUYya OOUCH NMANAOUIIN OH rapauIaacT.

Bobacra 6a uH, myJ1 1ap Xama JaBpy 3aMOH Jap TalIaKKyJI Ba PYIIIA MyHOCHOATXON
YaMbUSTH Ba IMHOXTU paBOOUTH JOMMUM OaitHubapanio 6aliH1IaBIaTH MaBKEU MaxCyC Ba
aBBaJIMHJapadyapo J0po Mebomaa. 3epo a3 JaBpOHU aHAYXTU UOTUIOUM WIM TAIIAKKYJIN
OIUTAPUH MYHOCHOATXOU MyJI#l MyBO(PHMKHM TaIab0TH XaMma 1aBpy 3aMOH 3apypaTH Basudan
TAUIKWINA JTOLITAHU ITyJI 9XCOC Merapau/l. A3 JaBpau MUHOXTH MyHOCHOATH YaMbUSITA Jap
coXau TUYOpaTy MUCTEXCOJIOT 3apypaT Ba aXaMMHSITU Iy TopadT 3Xxcoc Merapnaan. Tuoku
MYIIOXUIAX0N TOMMH MyJ a3 3aMOHHU KaJuM TO 0a MMPY3 SIKE a3 MyXappUKXOU acOCHH
nenibapanaad UKTUCOAUETH Xap sSK JaBiaT 0Oa xucod mepaBaa. [apuanae ku myn
MYXUMMHUSATH XYAPO Jap PYLUIIA TAMOMHU OaXIIXOW UKTUCOJA MHBUKOC HAMOST XaM, OH a3
XaTapy TabCUPXOU MaH(PUU CATXH TYHOTYH XOJ# HecT. ba WH X0oTup, Machaian yCTyBOpHUH
IyJI a3 aBBAJI MIAKJITUPUIO MIAKIUBA3KYHUU OH Ba3u(au aCOCUU Xap SIK JaBJIaTH MYCTaKUIU
JTopou myiyu Muuiin meboman. ba Macbanan yctyBopuu myJl Ba 3apypaTu aciai OyJaHu OH
0ab/1 a3 MaKIu oun Myooauia (6apTep) 0a makIv GUIN3HH ITyJT Ty3allTaH TUKKATH MaxCyc
noja Memmasan [2, ¢.7].

Jap xaMUH 3aMUHA Kaig KapaaH 6a MaBpu acT, KU yCTYBOPUHM IIyJIM MWUIA Oa
YCTYBOPUU UKTHCOAUETH AABIAT BOOACTATMU 3UEN 0P, KU UAOPAN aCOCUU OHPO JABIIAT
6a yxaa nopan. Jdap uktuconuétu mMpy3a XyCyCHUsITXOHM XOCH ITYJIPO 1ap PYULAN UKTUCOAUET
Jap MAKIU 3€pUH JUJAH MYMKHUH aCT:

- TABMUHKYHAHIATUU HOPACOMH 3aXMPaxo Aap YapacHH UCTEXCONIOT;

- Te30HUJIAHN Yapa€HU UCTEXCOJIOT Ba TAKPOPUCTEXCOJ AP CATXH 3aPypH;

- Oamang 6apaoIITAHN UKTUIOPU UCTEXCOIUU KOPXOHAXOU CaTXH T'YHOTYH;

- 0a KOp aHJIOXTaHU UMKOHUSATXOU UcTU(]oIaHalIyaa 1ap MAaHOABXOU UCTEXCOJIH;

- TABPMHHH IIIYFJIU IyPMaxCyJsl Ba OanaHa OapIOIITaHUd CaTXU HEKYaxXBOJIUU MapayM
00 poxH MacT KapAaHu caTXU KaMOU30aTH.

Jap conxou oxup JaBjiaT TaBACCYTH POXY BOCUTAXOU I'YHOT'YH YCYJIXOM 'YHOT'YHU
UKTUCOAMPO Oapou TAbMUHU YCTYBOpHMH Tyl uctudoma medbapana. 3epo AypycT acT, KU
HOYCTYBOD IIIyIaHU KypOu MyJ1 62 HOYCTYBOPUHU CATXU MKTUCOIUET Ba WYTUMOUETH Xap SIK
JABIIaTH aJOXuaa oBapia MepacoHad. bosn kaiig Hamyn, Ku gap 3aMoHM HcTHdoIan
HU30MU IMyJNIX0U (PrIn3it Xxatapyu HOYCTYBOPUHU KypOu mys1 HuUcOat 6a 3amMoHU uctudoaan
MyJIXOU KOFas3d kamTtap Oyx. Jlap caTxul yCTYBOPHUH HU3OMH ITyJI a3 COXTaKOPUHU KAJTTIOOOH
Ba a3ouIM FAPUKOOWIN MEMIONHUN OH 1ap MyOMIJIOT ITYJIM Xap SIK KUIIBAPU MYCTAKUI
TOpPOM HUIIOHaxou xuMosBH MeOomaza. ap Yymxypun TOYUKUCTOH YHCYpXOM aCOCUU
XUMOSIBUM T1yJ1 uHXosiHa [11, c.1]:

1. Hummonau o6ii: TacCBUPHU YaHATOOMINIAW PACMH IAXCH PYH ITYJI, KK 1ap MYKOOWIH
PYIIHOU aAUaa MELIaBaI.

2. Puiran XuMosiBi: HaBOpU (QUIIM3UU JTOXWIH ITyJI, KU 30XMpaH Iaml nmopya oyna,
XaHFOMH Jlap MYKOOWIIM PYIIHOW AWAAH XaMUyH PHINTAU SKIYXTH XHUPATOOM MAaTHHU
takpopiaBannan «bMT» 60 TacBupu pocTaBy yamnmna HaMOEH MellaBa/l.

3. Pe3anaBuiut: nap pyu myi - pezamat 6a 3a00HU TOYUKH, KM ap3UILHU ITYJIpo udoaa
MEKYHaJI; ap Macy MmyJI - pe3aMaTH 0a 3a00HU aHTJIMCH, KM ap3UIIH ITyJIpo udoaa MeKyHaI.

4. YHCypHU YOIHIO HAKIIKYOU 3U11 HycXabapIopi: XaHTOMU MYIIOXUAa HAMYJaHU
MyJl TaXTU KYHYXOM T'YHOTYH Jap HaKIIM «TYJU JIOJIa» YaHIUH pakaMU XUPaBy paBIIaH
HAMOEH MeIaBal, KA ap3uIlf MyJIpo UPoaa MEKyHAI.
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5. TacBupxou 00 xaM naiBaHAIIaBaHAA: YHCYPXOU TACBUD, KU Iap JOXUIIU TIOUPAXOU
caenpanru xapay pyu myJsl YOUrup urygaas, XaHroMu JUIaH Jap MyKOOWIN pylIHOW Oa
XaM MMarlBaCT yAa, HUIIOHU boHKM MWITUK TOYUKUCTOHPO TAIIKUIT MEAUXAH.

6. Kunerpamma: XxaHTOMH Tariiup 10/IaHU KYHYU PYIITHOWHM HABOPH aMyauHu (QUITU3H,
TacBUpU HUIIOHU boHku Mwimnu TOYMKUCTOH Ba MaTHXOU TOYUKUIO aHTJIUCH, KU 1ap pyu
OH BOKEH MeOOIIIaH/l, 00 paHIXOU TYHOT'YH MelypaxIiaHi,.

7. Hummona 6apon HOOMHOEH: MIAKIXOU XAIITTYIIau Aap MOEHU KUCMATH caden Myl
YOUTHUPIIYJa JOPOU XOCUITH OapyacTtarii MeOoIaH 1, KU 60 acT XUC Kapaa MellaBaH/I.

8. XuMOsi MAaTHUTH: paKaMU CUJICHIIaBUM YHYKUU BOKEH JIap KyHYH Oojionn Tapadu
YaIy ITyJI IOPOU XOCHSITU MarHUTHA MeOoIaI.

Bobacra 6a rydraxou 6050 xaig kapgaH 0a MaBpuA acT, KU UMPY3 YCTYBOPUH
KypOu My MIUIA Ba KOOWIMSITH XapUJIOPUM OH JIap MUKECH UKTUCOAUETH TOUMKUCTOH
a3 ce OMUJI acocit BoOacTa act, Ku OHpO Jap pacMu | qugaH MyMKUH acT.

OMUJIXOU
TIYJIA
OMMJIXOU
ACOCHUU
yetmonm € oo,
KYPBU MYJIN
MUJLIA
OMMIIXOU_
MCHUXOJIOr i

Pacmu 1. OMunxou acocuut yCTyBOpHUHU KypOu MyJIv MUJLUIH.

Capuawma. maxusu Myauiu@oH.

I'ydpran MymKkuH acT, KM MH ce OMWIM YCTYBOpUU KypOM TIysn Ba KOOWIUATH
Xapuaopuu oH (aporupu TaMOMH YaHOAXOW WYTUMOWIO MKTHUCOAX MeOommas, Ku 0a WH
Machajlax0 axaMMMSITH aBBaJUHAapadya MeAuxall. XaHTOMH PHUOSIU MEbEPXOU HKTUCOIM
TaH3UMHU Machajlaxou IyJId Ba FAUPUITYJINA a3 Machajaxou IMCUXOJIOTHH yoMea BoOacTaruu
3uén gopana. TaxaBBYyJIOTH COJIXOU OXUP, MAXCycaH OyXpOHU MOJIMSBUU YaXOHW, KU COJIU
2008 06a By4ya oMaj, UKTUCOAUETH SIK KATOP JABJIATXOU YAaXOHPO Oa MYUIKUIIOT Iy4Op
HaMmyJia, TAbCUPU UKTUCOJUU BOCUTAXOU MyIUPO KocTa kapa. HoycrtyBopuu kypbu mymnu
MIUTHPO aap Yymxypuu TOYUKUCTOH a3 pyu SIK KATOP HUIIOHIMXAHAAXOHU IyJIH MYyIIOXHa
KapaaH MyMKuH acT (YaaBanu 1).

Yaasaau 1. - Tariinpéoun kKypou pacmuu myooauiaBum coMoHi 0o poutapu UMA,
caTXM TaBappyM, MebépH ¢ou3u Kap3 Ba nacannao3xo 60 %

Homryu Coaxo Huco6ar
HUIIOHOMXAHAAxo | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 6a 2013
Kypou pacMuu
MyOoIUIaBUN 4,77 1530 |1699 | 7,87 |88l 924 9,68 |11,3 | 11,3 6,5%
COMOHI 60 0
nomnapu UMA 6o
1 comoH#
bonopasumn cartxm | 3,7 7,4 5,1 6,1 6,7 5,4 8,0 9.4 8,0 4,3%
TaBappym
Mebsépu  dousu | 15,7 | 15 153 | 158 |13,9 |9,5 9,2 8,15 |10,0 - 5,0%
a3aH/103X0 7
Mebnépu  ¢ousm | 24,1 | 24,5 | 26,6 | 24,9 |283 |264 |22,8 |24,9 |252 1,25%
Kap3xo 6

Capuawma: Jlap acocu maviymomu bronnemenu omopu 6oux i conxou 2015, Nel2 (233 ),
2016, Nel2 (257), 2018, Ne 12 (281), 2020, Nel2 (305) mapmué doda utyoaacm.
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TaxJumxo HULIOH MEANXaH, KU HOYCTYBOPUM Ba3bU UKTUCOAM Aap AaBpau 1yIOMHU
TABCUPU OYyXpPOHU MOJIUSIBUM YaXOHK, KU cababu acocuu OH TaxXpUMXOHU IIAPUKOHU
CTpaTeru pymg MeOomaHa, 0a HOYCTYBOPHHM IIyJIM MWUIA, KA 30XUPUIABHH OHPO
KaMUUHHUHM aChOPU XOPYHM OLIKOP Hamyl, 6a Mu€H omal. ['ypTaH MyMKHH acT, KU KypOu
pacmuu MyooauiaBuu comonnn 6o momtapu MMA 6aba a3 conu 2013 Tamonu 3u€amaBupo
kacO Hamyna, 6a xucodu mueHa 6,5% € 1,4 mapotuba, 6omopaBun catxu TaBappyM 4,3% &
1,1 maporuba, mewrépu ¢ousu macanmo3xo - 36% kam rapauma, mebeépu oumsu 1,25%
adzount édraact.

XaMHUH acT, KA OJMMOHY KOPIIMHOCOH MYJpO Yy3bU YyJOHAIIABAHIAW HU30MU
MOJIMSIBUU Xap SIK KUIIBAP MeXUCOOaH. XaTTo Jap UH 000aT Kalil MEHAMOSIHA, K1 Aap allHU
3aMOH Machajian BoOacTa 6a Iyl MyXHUM acT, 3epo Jap HaOyIaHU IyJI 3MHIATH Aap UH AyHE
Kapub railpuuMkoH act. MHYyHMH, MaB3yu myJ 06apou HKTUCOIJOHXOU OSIHIA HUXOST
MyXHUM MeOOIIa1, KU TYPHOMOU UKTUCOAUETPO NEMIONHIA MEHaMOsHL [S, ¢.177].

Humonn xumosiBUM myn sike a3 YHCYpXOM aBBAJMHU YCTYBOPHHM Iyl 0a XucoO
MepaBall. bosi kaiin Hamyn, KU Aap XxaMa XoJaT Ba IIapoOUTy 3aMOH HOYCTYBOPHUHU aB30M
KypOu IMyJIM MWUIA Ba KOOWIUATH XapUIOpUM OH Jap 6030pU MOJIy XU3MATPACOHH! a3 1y
OMMJIM acocH nbopart € Bobacra acr [8, c.139]:

1.OMMIXOHN DJOXWII;

2. Omwixou 6epyHa.

Opartan BoOactaruu MH Ay OMHJI XOCH TAMOMH CAMTXOU aCOCUU YaMbBHATA Oyma, map
Machajgal YCTYBOPHUHM KypOU My MUUIA XaM4YyH OMUJIXOM acoCit Ba TabCUPPACOH MaxcyO
MeE0aHII.

Jap Taypubau oMopu AaBIATXOU Py 0a TapaKkit OMWIXOU OepyHa cababxou 6a MUEH
OBapJaHU OMUJIXOU JOXWIH Jap UKTHCOMUETH YyMxypun TounKucToH Merapaa.

Bapou uctudona Ba 6aamanbapopun GUIIAHTXOU TAH3UMUIO YCTYBOPrapJOHH, KU
XOCH OMWIXOM JTOXWIaaH, O0sI Jap XaMma XOJaT 4Opaxou MelIakit 1ap acoch CTpaTerusn
MyaisiH aHJEIINIa MaBaa. 3apypaTH aHACIINIAHA YOPaXOHW KaThil Ba KaOiir 6a OH BOJIODP
Meco3a, KU TabCUPH OMUJIXOU OepyHa 6a HOYCTYBOPHH MYJIM MUJUIA KaMTap paca.

Enosap mynan 6amaBpus acT, ku 6a yeTyBOPUH CATXM UKTHCOAUET BA PYIIAM OH a3 PyH
YCTYBOPHH ITyJIM MIJIIA 0axo MeauxaHA. A3 WH JUX03, Oapou Hazapusl Ba METOJOJIOTHSH
YCTYBOPHH ITyJIM MUJUIH 1ap Xama XoJaT 0051 HOpaxou 3apypit aHIelIn1a maBal.

Hap mapoutu umpy3za 6apou TabMUHU YCTYBOPHUHM KypOU My MUJIJIA Ba KOOUTUSTH
XapuIopuu OH Aap 0030py MOJY XM3MaTpacCOH# aHACIINAAHU YOPAXOU 3apypuH 3epHuH Oa
MakcaJ MyBO(UK acrT:

1. bamang 6apaomTanu MabpudaTi MOJIUSIBUM MAPIYM;

2. Tamkwim MeXaHU3MXOU aCOCHU BOPHIOTU aChOPU XOPHUNA a3 XUCOOU OMIIIXOU
FapUCOAUPOTH;

[Typ3yp xapaaHu KOOWIHUSTH XM3MATPACOHH Ba NAPAOXTIIA3UPUU OOHKXO;
Adzonmmmt MM/] — gap sk coir 6a xucoou mueéHa 1o 70-75%;

[Typ3yp kapaaHu UKTUAOPH COIUPOTHH KUIIBAP a3 PYU HAMYIXOU TYHOTYHH MOIJT;
[Typ3yp kapaHu 3aMUHAXOU COAUPOTUHU HEPYH OapKH a3 YUXaTH 3KOJIOTH TO34;

ba TtaBpu KaThil a3 pyu HUIIOHAMXAHIAXOW AJIOXUAA MaXAyld KapJaHu 0030pH
MOJIXOU XOpHUYH;

8. ba TaBpu KaTHA Maxayd KapJaHU YEeHAKU ap3HIl TaBACCyTH aChbOPH XOPHUUH Aap

Yymxypun TOUYMKUCTOH;

9. Poxxou TalIKWIN IapOUTU MYCOU]T Oapou Yaiou capMosiu Xopuuit 6a MUHTaKaxou

03011 UKTUCO/IH;

10. XaBacMaH1 rapAOHUIAHN COXau KUIIOBap3# a3 Tapadu OOHKXOU TUHOPATH.

Kaiin kapgan 6a MaBpuI acT, KM Xap SK JaBIaTH MYCTAKWI O0apou YCTYBOPHH ITyJIH
MWUIMA XYJ POXY BOCHUTaxoW TYHOTYHpo ucTtudoga mebapam Ba 00 WH BOCUTA PYLIAA
UKTUCOAMETH XyAPO TabMUH MEHAMOSHI. XaM3aMOH, Aap CypaTu PHOSH KATbUH MEBEPXOU
nap 060J10 3UKpIIyAa UMKOHUSITH YCTYBOPTrapAOHUH ITYJIN MIJIJIA UMKOHITA3Up Merapaa.

Nowvwkw
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VJIK: 330.15
BAB3E MACBHAJIAXOU WJIMUH UCTUPOTABAPUM 3AXUPAXOU TABU
JIAP LILIAPOUTHU BO30P

3yxypoe baxmuép Hckamoapoeuu - ynsomyju kageopau ukmucoouému yaxou 6da
muyopamu oatinarmunauu J{onuweoxu oasiamuu moaus 6a ukmucoou Toyuxucmon. Cypoea:
734067, Yymxypuu Toyuxkucmon, wi. J{ywanoe, kyuau Haxumos, 64/14. Tenepon: (+992) 918-
80-93-51.

Hap maxona macvanaxou Hazapuseuu ucmugooabapuu 3axupaxou madui XamyyH
omMunu pyuou havorusmu xoyazuoopuu kumeap oappacii mezapoao. Katio kapoa mewasao, ku
Masyyousimu 3axupaxou 6otiu madoui éa ucmugooau OKUIOHAU OH OAPOU MALMUHU PYUIOU
bocybomu Kuweap 6a 8opudomu MysagakkKoHa 6a Xoyacuu YMyMuu Yaxouid Mycouoam
MEKYHAO.

Hnuynun, oap maxona maxkuku MAcvaiaxou HA3Apusasuio maypubasuu ucmugooau
3axupaxou madouuu Kuweap as HyKmau Hazapu mabvMuHu Oexamapuu uKmucooi 2y3apoHuod
wyoaacm. Bobacma 00 pywou myHocubamxou Xoyazuoopi 6éa neuipagmu uimy mexHukd
owKop eapoudaacm, Ku npoojiemau ucmugooadbapuu 3axupaxou maouii 003 xam edacedv
Meaapoao 8a 0ap mavMuHu pyuou 60cyoomu uKmucooi nosiu ycmyseop me2y3opad.

Axammusimu maxcyc 6a mMacvaiaxou ucmugooau OKUIOHAU 3axupaxou mabuii éa oap
3aAMUHAU OH MAWAKKYAEOUU MAbCUPU MYMaKoOuian cyoOMaHou yomea 6d mabduam XamyyH
wapmu Myxummu Xughzu Myxumu 3ucm 6a 6anano oapoowmanu cugamu xaému uaxpeaHooH
pasona 2apoudaacm.
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Kanuososcaxo: 3axupaxou mabuii, ¢avorusmu Xoyacuoopi, MyXumu 3uUcm,
MYHOCUOAMX0U UKMUCOOU, HUMOHOUXAHOAX0U MAKPOUKMuUcooi, xaoagxou cmpamezi,
mavMuHu  pywou oocyoom, newpagmu  uiMy mexHuxKa, UKmucoouému 06030p2oHil,
MAKpOUKMUCOO, 00beKmMuU cap8amxou maouil 8a OMUIU pyulou uKmucooil.

HEKOTOPBIE HAYYHBIE BOITPOCBHI UCITOJIb30BAHUA ITPUPO/IHbIX
PECYPCOB B PBIHOYHBLIX YCJIIOBUAX

3yxypoe baxmuép Hckanoapoeuu - couckamenvb Kageopbl Mupogoil dKOHOMUKU U
MeAHCOYHAPOOHOU Mop2oeau TaoHCUKCKo2o 20¢y0apcmeeHH020 QUHAHCOB0-IKOHOMUYECKO20
yuusepcumema. Aopec: 734067, Pecnybauka Taodxcuxucman, 2. Jywanbe, yn. Haxumosa,
64/14. Tenegpon.: (+992) 918-80-93-51.

B cmamve paccmampusaromes meopemuueckue 80NPOCHl UCHOb3OBAHUS NPUPOOHBIX
pecypcos Kaxk ¢hakmopa pazeumiuis IKOHOMU4ecKoil oesmenvHocmu cmpanvl. Ommeuaemcsi, 4mo
Hanuuue 602amvlX NPUPOOHBIX PeCcypCo8 U UX PAYUOHATIbHOE UCNOIb308AHUE CHOCOOCMBYIOM
CMAOUILHOMY PA36UMUIO CIPAHbL U Y CNeUHOU UHIMEeSPUPOBAHHOCHIU 8 MUPOBYIO IKOHOMUKY.

Taxoce 6 cmamve UCCTEOVIOMCS —Meopemudeckue U  Npakmudyeckue 80npochl
UCNOTIb308AHUSL NPUPOOHBIX PECypco8 CMPAHbl ¢ MOYKU 3PeHUst 00ecneyueHusi IKOHOMUYECKOL
bezonachocmu. B cesa3u ¢ passumuem 9KOHOMUHECKUX OMHOWEHUI U NPO2PeCCOM HAYKU U
MEXHUKU BbIABNICHO, UYMO NpodaeMd UCHOIb308AHUS NPUPOOHBIX DPecypcos8 ewe 0oblie
pacwupsiemcst U 3aK1A0bleaen  OCHO8Y Olisi  00ecneyeHus: pazeumusi  HKOHOMUYECKOTL
CMadouIbHOCIU.

Ocoboe 3HaueHue yoeyeHo 8ONPOCam PayUoHAIbHO20 UCHOIb308AHUS RPUPOOHBIX PeCypCcos
U opmuposanusi Ha e2o0 0cHo8e 01A20MBEOPHO20 83AUMOOCUCMBUSL 00Wecm8a U NPuUpoobl KAK
BAIICHO20 YCII08USL OXPAHBL OKPYHCATOUETl CPedbl U NOBLIUEHUS KAYeCMBA HCUSHU 2PANCOAH.

Krouesnie crnosa: npupoomvie pecypcol, Xo3UcmeeHHAs. 0esIMeIbHOCHTb, OKPYHCAIOWast
cpeoa, IKOHOMUYeCKUe OMHOUEHUsl, MAKPOIKOHOMUYECKUEe NOKA3Ameu, cmpamezudecKue yeu,
obecneyenue yCcmouuu8o20 pazeumusi, pazeumue HAyKu U MeXHUKU, DbIHOYHAS IKOHOMUKA,
MAKPOIKOHOMUKA, 00K NPUPOOHBIX PeCypcos U hakxmop IKOHOMUHECKO20 PA3GUMUSL.

SOME SCIENTIFIC QUESTIONS OF THE USE OF NATURAL RESOURCES
UNDER MARKET CONDITIONS

Zukhurov Bakhtiyor Iskandarovich - Applicant of the Department of World Economy
and International Trade of the Tajik State Financial and Economic University. Address:
734067, Republic of Tajikistan, Dushanbe, st. Nakhimov, 64/14. Phone: (+992) 918-80-93-51.

The article deals with the theoretical issues of the use of natural resources as a factor in
the development of the country's economic activity. It is noted that the presence of rich natural
resources and their rational use contribute to the stable development of the country and successful
integration into the world economy.

The article also examines the theoretical and practical issues of the use of the country's
natural resources in terms of ensuring economic security. In connection with the development of
economic relations and the progress of science and technology, it has been revealed that the
problem of using natural resources is expanding even more and lays the foundation for ensuring
the development of economic stability.

Particular attention is paid to the issues of rational use of natural resources and the
formation on its basis of a beneficial interaction between society and nature as an important
condition for protecting the environment and improving the quality of life of citizens.

Key words: natural resources, economic activity, environment, economic relations,
macroeconomic indicators, strategic goals, sustainable development, science and technology
development, market economy, macroeconomics, natural resource object and economic
development factor.
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Jap mapouTd pyuUad WiIMy TeXHUKa UcTUdomadbapuu 3axupaxou TaOuil MapTH
MYXUMMHU HHKHUIIO(PU HKTUCOAMETH MYOCHUPH Xap SK KHUIIBAPU COXUOUCTUKJION ap3EOit
Merapaaa. Taypnbanm MKTUCOMUETH YAXOHA HUIIOH MEIUXald, KM MaBUyIUATH 3aXHUPAXOU
Ooitn Tabuit Ba nctudogan OKWIOHAU OH OApoM TABMHUHM PYUIIH OOCYOOTH KHUIIBAp Ba
BOpUIOTH OoMyBaaKKUAT 6a XOUaruu yMyMUU YaXOHA MyCOUJIAT MEKYHA/I.

Kumapxou gopou 00iin 3axupaxou Tabuil Jap TAKCUMOTH OailHaJIXaJKUU MEXHAT
MMKOHHSITA UIITHPOKU (haboJIoHApo Oa AacT oBapia, Ha (axkar Jap PyUIAd UKTUCOAUETH
Xell, OaJIKu 6apou TaXKUMHU XaMKOPUHM MYTaKOOWJIAH CyAMaHAIN UKTUCOAN 00 KUIIBAPXOHU
Jypy Ha3[IMK 3aMUHAU YCTYBOP MEry30paHi. A3 UH Py, TAXKMKU MachalaXxOou Ha3apUSBUIO
TaupubaBuu wuctudogabapun 3axupaxod TaOMUK KUIIBAP XaMUYyH OMIIA PYIIHA
(haboONMMATH XOYATHIOPHUM KHUIBApP a3 HYKTaWl Ha3apu TabMUHU OexaTapuu HKTUCOIA
aXaMMUSITH Maxcycpo Jap MApOUTH MYOCUp Maiiio MEKyHaI.

Bosimg xaiinm kapa, ku paBaHmu uctudomabapuu HMKTUAOPH 3aXxUpaxou Tabwuit
XYCYCHUATH MUHTAKABH JIOIITA, 3aXUPAX0 Ba IKOCUCTEMAXOU Xap K MUHTAKA a3 YUXATH BAKT
Ba a3o a3 xamaurap HucOaTaH 4yao mygaaHa. Jap 4yHUH MIApOUT TabCUP Ba 3apapu
(dabonmuATH XOYarwaopi, Mem a3 xama, Jap SK MHHTakal MyIIaxxac 30XUp INIyja,
XYCYCHUATXOU MUKIOPH Ba CU(PATHUU UCTEXCOJIOTH XOUaruy KUIILJIOK Ba CAaHOAT Ba, MHUYYHUH,
uctudoaan 3axupaxou TaOU, TAKCUMOTHU Xy1yAUHM MUHTAKAXO0U MCTEXCOJI Ba PABAHIXOU
nemorpadit acocan 00 XyCycUITXOM MUHTaKa MyaiisH Kapaa memasauz [1, ¢.3].

Anbatra, map MIAPOUTH MYOCHPH HKTHUCOAW MHUHTAKaxo Oapoum HHTUXOOHU
CTPATEeTUsIXOU TYHOTYHU PYIIIM WYTUMOUIO UKTUCOMM, UCTU(OIAN OKUIIOHAU 3aXUPAXOU
Tabuit IMKOHMSITXOM WI0Barupo (apoxam meopana. Machanaxowm XaMKOPHUH YoMmea Ba
Tabuat, okwIoHa ucTudoma Ba ad3yH TapAOHIAHH CapBaTXOW Tabuit OMHOOap cababwu
a3ouI HUTOHANXAHAAX0N MAKPOUKTUCOI aXaMMUSTH KaJIOHU UKTUCOAM Jap MapOUTH
HOMYAMSHUU PYIIJIN UKTUCOIUETH YAXOH IMAKI0 KapIaacT.

A3 Tapadu gurap, Kaia KapaaH MyXUM acT, KU BobacTa 00 pyIIau MyHOCHOATXOH
XO4aruaopit Ba MHKUIOOM UMY TeXHHKa IpobiieMan uctudogadbapuu 3axupaxou TaOun
003 xaM Baceb ramrt. TamaboTu 3MEAM KOPXOHAXOW CaHOATH Oa 3axupaxon Tabum Ba
ad3onmmm 60CypbaTH UCTEHMOIM OHXO Jap HCTEXCOJOTHU YAMBHATA OOUCH map OsHAAu
Ha3MK Jap HIAPpOUTH MaXAYIUATH 3aXUPpaxo TaXJIUIU HapacugaHu oHXo rapaua. bunobap
WH, HCTU(OMAM OKWIIOHAM 3aXMpaxod TaOu| gap TaMOMH JyHE HUMpPY3 0Oa ske a3
npobiieMaxou MyHTapak Tadamt épraacrt.

A3 HyKTau HazapH TaXKUKOT, OOsI KAl Kap/1, KM capBaTXOU TAOUM XaMYyH OMUJIU
pyuan  ¢GaboIUATH XOYArwJOpuM KHIIBAp Jap XaMa MapxXwia XaMmella TaBaqyyyXu
WKTHUCOAIIMHOCOHY OJTMMOHpPO 0a Xy1 4ajad MeKapJaHI, aMMO Jap Yapa€HU PYIIAN WIMH
HMKTHCOJ aHaeIan oHxo Tariiup €pt. HoBoOacTa a3 momraHu akugaxou MyXTaiaud oJJUMOH
Ba IIAXCOHU JOPOM KAcOMSTH OajlaH], MHYYHHMH, MyacCUCaXOu MMM, KU 0a Machajaaxou
uctudoaam OKWIOHAU capBaTXOM TalOuél capy KOp [AOWITAaHA, Aap TaxXHsM acoCXOH
KOHCENTYyaJlid Jap MIApOWUTU Ty3apuil Oa pyImIau YCTYBOPHM HMKTHUCOAMET CaxXMH KaJOH
Iy301ITAaH/.

NuauynuH, gap 6apoOapu MaBUyIUSITH PaBUIIXOU (yHIAMEHTAA on 62 Machaian
OappacuiiaBanma, HaOygaHW aKUIaXOW CHCTEMaBUU Ha3apHUsBA Ba METOIOJIOTHA OWIH
uctudoaan OKWIOHAW UKTUAOPH 3aXUPAXOM TaOUil TaxJIWIM WIMHUUA UH MyaMMO YoJIMOu
TUKKaT MeOoman. Mcrudomabapuu 3axupaxon TaOWUA a3 aBBaJd MapxXwilad PyIIId
(habOoNMATH UKTUCOIH MAPTH MyXUMMU TAPAKKUETH KUIIIBAD Ba OajlaH1 OapIOIITaHN CATXH
HEKyaxBOJIMM KUIIBAp ap3€0f Merainur.

Macanan, A. Mapmainn Ba A. Ilury kaiin kapaaana, K1 0a JacT OBapAaHu camapau
HUKTHUCOI 00 6030p alokaMaHJ MeOoIaa, KU OH TaHXO0 MaH(pUATXOU UKTUCOAUPO ¢apo
MErupai, Aap XoJe KM HEKyaXBOJIMHM OJIaMOH 0a MOJIXOM 030111 Tabui, Ku OepyH a3 6030p
MebOoI1aHa, BodacTa acr.

A3 HyKTau Hazapu XyKyKd, UIOpPaKyHUU TabWaT map Oy IAKI - YMYMi Ba Maxcyc
aMani kapnaa wmemanad. MpopakyHMM yMymMuM TaOuaT SITOH M4Y03aTH Maxcyc Tanab
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HaMmeKkyHaJl. OHpPO MAaXPBaHAOH a3 PyHU XyKYKXOU TaOUH, KU a3 TaBaJLIy[l Ba MaBUYIUATH
OHXO 0apMeosiHI, aMaJIii MEHAMOSTH/.

NnopakyHun Maxcycu TabOMaT a3 YOHMOU IIAXPBAHJOH Ba CYOBEKTXOU XOYaruaopu
(kopxoHaxo, pupMaxo, TAMIKUIOTXO) Aap aCOCH KOHYHXO, CAHAAXOU MEBEPH Ba MY03ATH
MaKOMOTH CAJIOXUSTAOPH JaBiaTH aMaid kapaa memaBana. OH 6a uctudonam 3amuH,
uctudoman capBaTxom 3epusamMuHi, uctudomam 00, ucrtudomam YyaHraja, HHIYHUH,
uctudoan 3axupaxou ojlaMu XaWBOHOT Ba XaBOM aTMocdepa HUTApOHMIA IIyAa, 4yJI0
MemaBan [7, c.12].

Hap amabuétn wiMit TACHU(POTH 3aXUPAXou TaOU# a3 Pyl MEebEPXOU I'YHOTYH 3UEN
MeOomaHa. Sk KaTop OJIMMOH TabuaTpo 6a TaKpOpHUCTEXCOIIIaBaHAa, s’bHE OMOJIOrHA Ba
TaKpOpHAaIllaBaH/Ia - MUHEPAJI TAKCUM MEKYHaH/I.

B.A. BopoBckux Kaia MeKyHajd, KU capBaTXOU TaOUil, KU TAMOMHM JIaBpaxopo Jap
Oap MerupaHj, 1ap aifHu 3aMOH J1ap OOpar MyOMHJIOTH UKTHUCOAA CyXaH POHIaH KOMUJIaH
KOHYHHCT. A3 XaMUH HyKTau Ha3ap Bail 3aXxupaxou TaOMUPO XaMUyH YHCYPXOHU TabuaT, Ku
Jap Aapadyad MyalssHM TapaKKUETH HMCTEXCOJIOT MAaKOMH MaxCyCpo HIIFOJ MEHAMOSHII,
MyalstH MeKyHaa. MyBoduKH WH Tabpud, capBaTXoW TaOWil HA TAHXO IIAPTH XATMHH
MeXHAT MeOollIaH, OalKu HaTUYanu Maxcyjiu OH HU3 ap3e0it merapaauny [3, ¢.109].

Taxxuky akugaxou MyxTaaudu oIMMOH ouJl 0a uctudoaadbapun 3aXxupaxou Tadbui
UMKOHUST MEIUXal, KH OHXOPO 0a COXTOPXOM 3epHUH TaCHU(] HAMOEM.

Yansaau 1. - Tacandoru uctudonadbapuu 3axupaxou Tadui a3 pyiin Mebépxo

A3 pyiiu TaMoMIIaBH TamomiaBanga

BapkapopmaBanma (00, XOK, YaHraja, oJlaMU
XaMBOHOT)

bapkapopHainaBania (MUHEPAIXo)
TamomHamaBanna

(areprusiu opTo0, MmamMoJ1, 6axp Ba YKEHYCXO)

A3 pyiiu uBa3maBi HMBazmaBanga

(HaMyJIXOU A€ XOM, Cy3UIITBOPH)
HMBa3namasanga

(00, xaBo)

A3 pyiln MOJIMKMAT Xycycit

(nyopasii)

JlaBnaTi, yaMbUATH

(nyopasii)

Yampusaria

A3 pyiin ucrudonadapi Hcrexcomnit

(caHoartii, KULIOBAP3i1)

Hxrunopn

Pekpearcuonn

Capuamma. Taxusu myammd gap acocu: boosuieB C.H. DxoHOMUKA MPUPOIOIIOIH30BAHUS:
yuebHuk / C.H.boOru1eB, A.ILl. XomxkaeB. — Mocksa, 2003. — C.16.

Taspe a3 yaganu 1 6apMeosi, 3aXupaxou TaOui a3 pyin MebEpPXo O6a rypyxxou 3ué
TaKCUM IIIyJ1a, Jap HU30MHU UKTUCOMMETU Xap SIK KUIIBAP Yy3bH YyJdOHAIIABAHAAW PYIIIA
(abouATH Xouaruaopuu KuimBap Oa mrymop MepaBaHa. CapBarxou TaOWi KHCMH
qyJoHaIIaBaHAAU UKTUCOMUET O6a Xucob padra, XaMUyH OMUJIN UCTEXCOJIOT aap OGapobapu
MEXHAT, KyBBaW Koprapim 0apou HCTEXCOJIM MOJI Ba XU3MATPACOHU IAPTU MYXUMMU
Tamakkyjia ap3éom merapaan [10]. Xap sx capMmosiu ajuiakail uctudojamryga capBaTXou
Tabuupo nap 6ap merupas. Haxkmm capatxou Tabuit, rapuaHjie ryHOT'YH Oo1iaHI xaM, bapou
pyuu 60cy00TH UKTUCOIA 6aco MyXUM MeOoIIa.
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Jap acocu TaxKMKOTU aKUIaXOUW MYXTUIM(PHU OJIMMOHU HKTUCOAJOH Ba agaOuéTu
WIMH, 6a Xyjiocae oMaJaH MyMKUH MeOoIIa/, KM capBaTXou TaOui Ba UCTU(POIan OKUIIOHAU
OHXO JIap MIAPOWTH KYHYHI OapoW WJIMU UKTHCOIA Ba Ta4puOar XOYarugopHH KHUIIIBApP SKE
a3 caMTX0H a(h3aTMATHOKHN CUECATH UKTUCOAUHN KUAIIBap 0a ryMop MepaBal.

ba akupgam mo, 3axupaxou Tabuit Ba UCTU(OIAN OHXO MH, TEII a3 Xama, TabCUPHU
MyTakoOMIau yomea Ba Tabuat O6a nrymop MepaBaj. Jlap uH 4o cyxaH map Oopan xama r'yHa
(haboIMATH MHCOH MepaBajl, Ku 060 uctudogan 3axupaxou TaOMM Ba TariMpEOUU XOIaTH
MYXUTH TaOUM alloKaMaHI MeOOIa/I.

Bosin xaiim kap, KU MHCOHUAT Jap MapXuilaXxou TYHOTYHH PYIIJT CApBaTXOU TAOUHPO
XaM4yH capyalliMa WJIOBaruM TAbMUHOTHU Xa€éTH xem uctudoaa mexkapa. dap 6apodapu uH,
00 MypypHU pyILIIU MYHOCHOATXOM HABU MKTUCOAMBY MYTUMON ucTU(dOIa0aprn capBaTXON
TaOU# XeJe Baceb ralur.

Bobacra 6a rydraxou 60510 Kaiii KapJaH MyMKHH acT, KM Jap JdaBpau Ierrapan
TapaKKUETU UCTEXCOJIOTH YAMBHATA 02 MyOMWIOTH UKTUCOAHA IIIyMOpau 3UEIU OOBEKTXO Ba
KyBBaxou Tabuil yaynbd kapnaa myna oygana. ba akumam axkanemuk B.U. Bepnanackuit, nap
3aMOHXOHU KaJIUM MHCOH Xamari 19 snemenTn xumusiBupo uctudoaa meOypa, rap acpu XX —
59 snemeHTH XUMMSIBA Ba x0J10 Oollajl, Kapub xamau 3JeMeHTXou cuctemau naspuu ..
MenneneeB uctudoaa oypaa memasann [4, ¢.183].

A3 tapadu murap, 6ap3uén UCTUXPOY Ba KOPKApAHM CapBaTXOU TaOWit Jap IMapoOUuTH
PYIIIN MyHOCHOATXOM MCTEXCOJIA XaTapXxou HaBpo 0a Bydym Meopas, Ku 6a catxy cudaru
Xa€TH MTHCOH Ba, yMyMaH, 62 yoMean Myocup Tabcupu MaHpi MepacoHa. bapou ngopakyHuu
O0ocudaTty Tabmat 3apyp acT, KH MyXUTH 3UCT 3apap Haauaa, OajaKu XaMuyH capMOsid TaOui
Ba KUCMHU TAMOMH CapMOsI 9bTUPOQ IIIaBaI.

YambpusaT 60 TaOMAT TaBacCyTU UCTU(OAAN 3aXHUPAXOH TAOUM Ba TAbCUPU T'YHOTYH 0a
Tabuat pobuta mopan. Hapayam uH MyoumupaT KOOWIUATH oOJaMpo Oapou KOHEb
rapJIOHUJIaHU TATa00TH Xy 1 ucTU(oa OypaaHu Tabuat udoaa MeKyHa. A3 UH Py, TAXKUKH
MachajJaxou HUKTUCOIUM MYXUTHU 3UCT TaxXJWIM Ha3apUsSBUU KATErOPUSHM 3aXUPaXOU
Tabuupo aap 6ap Merupas.

CapuammMaxou 3uHAArd, ameé Ba OJIOTH Aap TabuaT MaByynOyaa, Ku 00 KyBBaxou
HCTEXCOJKYHAHAAU YaMbUAT HUCTU(dOJA MelaBaHA € MeTaBOHAaHI ucTHdOAA IIABAHI,
capBaTXOHu Tabui MeOOIIaH]I.

AXaMMUSATH capBaTXou Tabui 6apou ojaMm Jap Xxama I'yHa Tap3u UCTEXCOJIOT a3 OH
nbopar acT, K oOHX0 Aap 6apodapu MexHAT MaHOAM capBaTXOU YaMbUATH 0a X1uco0d padra,
Xap TyHa ap3ullld UCTEbMOJIUPO MEXHATH OJIaM a3 CapBaTXOU TaOUM TAIIKUII MEIUXA/I.

AcoCTy30pOHU MapKCU3M-JICHUHU3M Kaii kapaa OyaaH, Ku koprap Oe Tabuat unse
0a Byuya oBapaa HameTaBoHaa. MH MaBojecT, KM Jap OH MEXHAaTH HMHCOH 0a amai
O6apoBapia MemaBaj, Aap oH (HabOIUATH MEXHATHAII BychaT Me€bas Ba a3 oH 00 KyBBau
MeXHAT MaxcysnoT mebapopan [11, c.68].

Hap uH 4o cyxaH gap 6opam oH MepaBaj, KM MEXHAT Ba caTXy KacOWsATH OajlaHau
WHCOH Jap UCTU(OaN CapBATXOU TAOUI OMIIM MYXUMMU UHKHUIITO(MU PYIIIA UKTUCOAUETH
Mtz 6a mymop MmepaBan. Max3 6a BocuTam KampuéTd HAB Ba Jap 3aMHHAW PYIIIHA
capMOSIM WHCOHM Ba TEXHOJIOTHUSAM MYOCHP HCTH(OAAW OKWIOHAW 3aXUpaxou Tabdui
MMKOHITa3Up Merapaai.

A3 HyKTaum Hazapu a3XyJKyHHU capBaTXOW TaOW#, aMWK IIyJaHW Jdapadaun
(haBONMATH UCTEXCOJIHA, KU Iap HATUYau KyBBaXoM TabuaT uctudoamaBaHaan HaB Kalidg
KapJa MeIIaBaH[l, aXaMMUSITH KaJIOH JopaJl. XaMUH TaBp, a3XyJAKyHUH MayMyd KOHXOU
KaHAaHUXOU (POUTAHOK MabHOU O0a BOCUTAXOU TAOMHMH MCTEXCOIOT TaOAMI JOIaHU OUCHED
KOMITOHEHTXO0EPO A0pa, KU nemrap uctudoaa Hamenryaassg 35, c. 8.

ba capBaTxou Tabuil xaman OH Yy3bXOW TAOMAT BOPHI MEIIABaHI, KU O€ OH UMPY3
Ba OSIH/IA UCTEXCOJIOTH YaMbBHSITHA BYUYy/I JOIITAa HAMETaBOHAa1. BuHOOAp WH, 1ap MapouTn
KYHYHH MaXyMu capBaTXOM TaOUM XxeJie XaM BychaT Me€bas.

MHX0 Ha TAHXO 3aMUHXO0, YAHTAJI30PX0, HAOOTOTU MAPF30Py YapPOTr0XX0, MabJaHXON
(houmaHok, 3axupaxon OOUU MAPE0 KYIX0, MaBUYIUSITH MOXUU YKEHYCXO, AApEl0 KYIXO,

178



TappaHIaxou TMalIMJIOPH YaHTallXO0 Ba Faifpa, Oankum YKEHycH sAXOaHANM YaxoHH,
AHTapkTHIa, Ya3upaxou ApKTHKA Ba SIXXOU 3€pU3aMUHA, Oapdu caprymr Ba aurap
3aXUpaxou Ccapau TaOud, OKCUTEHH aTMocdepa, rapMUM KabpH 3aMUH, OOXOHW IIypH
Vkénycu YaxoHi, o0xou 3epu3aMuHi Ba ¥. MmeOomang [9, c.46].

XycycHsiTH MyXUMMH 3aXUpaxo a3 HyKTal Ha3apy METOMOJOTHSU 0axXOoauxuu
uKTHCOAM UCTU(Ooman xamartapadau oH meboman. 3axupaxou Tabuin 6apou CyOBEKTOHH
(haboNMuATH XO4aTuI0pA yMYMN Oy1a, THIYHIUH, BOCUTAU MEXHAT IIAPTH 3aPypPUH XaMa I'yHa
HCTEXCOJIOTU MO ap3E¢0it Merapaa.

Macownn HoOpacouu ameéu XOM, CY3WIIBOPHA, JSHEpPreThka, 00 Ba yMyMaH
Mpo0JIeMaxou IKOJIOTH a3 Xyayad MUHTAKAXOW aJIOXH/a Ty3allTa, MUKECH YMyMUYaxXOH
naiimo kapmaact. Jap un 6006aT HyKTaxou 3epUH aXaMMUSTH KaJIOH TOPaHI:

-OMY3HUIIIY HEPpYH TAOUUHU YaXOH JIap MaYMyh, MUHTAKaX0 Ba KUIITBAPXOHU AJIOXU/IA;

-TaXJIWIN HU30MU HUCTU(GOAAN HUKTHUCOIUU OHXO, KM Jap COXTOPXOHM TyHOTYHH
WYTUMOUIO UKTUCOIUU YOMEAN MYOCHPH YAaXOH TAIIaKKyJ ¢pTaan;

-TaxXUsIM UAESIX0 OUJI Oa PYIIAN MUHTAKABH Ba ONITUMAJIUU 3aXUpaxou TaOu;

-TAIIKWIN A€ XOMH AJITEPHATHBI;

-ucTr(doan TEXHOIOTHSIXOU KOPKAPIN TaKPOPIA;

-4OpH HAMyTaHU TEXHOJIOTUSXOU HAB Ba KaMXap;

-MHTHXOOM XUIMATPACOHUU UCTEXCOJIKYHAHIATOH, KU IMKOHUSTH 0a acT OBapaaHu
MaBOJM KaMMacpad Ba Faiipapo 10paH.

Kaiin xapgan 3apyp act, KM capBaTXoM TaOud MH KUCMU TapKUOUM Tabuat
MEOOIIIaH/I, KU XaM4yH BOCHUTAH HMCTEXCOJIOT, OOBEKT Ba BOCHTAXOU MEXHAT Ba MOJIXOU
UCTCHhMOJI Jap CaTXM MyalssHM TapaKKUETH KyBBaXOM HCTEXCOJIKYHaHma wucTtudoaa
MeIIaBaHI.

3axupaxo map MAKIM MOIIUU Xy IMPEIMETXO Ba KyBBaxXOoW TaOMaT MeOOIIaHa, K1
TeHE3MC, XOCUST Ba YOUTUPIIIABUNA OHXOPO KOHYHXOM TaOUA MyalssH MEKYHaH/I. A3 YMXaTH
Ma3MyHH WKTHUCOIWU Xy WH CapBaTXOM HCTEHMOIIA MebomaHma, Ku (OuAaHOK OymaHH
OHXOPO Jlapavau JTOHUII, TeIPABIN WIMUIO TEXHUKHA MyaisiH MEKyHa.

Mebépu acocuy TAKCUMOTH 3aXHUpPaxo Jap TaCHU(POTH UKTUCOIUM OHXO Oa COXaxou
TYHOTYHH MCTEXCOJIOTH MOJUIA BoOacra KapAaaHW OHX0 MebOomraa. Jlap XxaMuH acoc
3aXUpaxom Tabui 6a NCTEXCOIOTH CAaHOATH Ba KUIIOBAP3# TAKCUM MEIIaBaH/I.

Yangaau 2. - 3axupaxou UCTEXCOJIOTH CAHOATH Ba KUIIOBap3il

3axupaxou UCTEXCOJIOTH CAaHOATH

3axupaxou UCTEXCOIOTH KUIIOBAP31

DHeprusi, Ki HaBbXOM T'YHOTYHHU 3aXHPaXoepo
nap 6ap Merupasi, Ku Jap Mapxajad X0o3upau
pyIIM WIM Ba TeXHHMKAa Oapou HCTEXCOIU
9Hepruss ucTudoIa MellaBaHI: MabIaHXOU
cy3umBopin  (HedT, aHTUINT, ras3, ypaH,
ClIaHecXoW OuTyMmMit Ba F.); 3aXUpaxou
TUIPOIHEPTETUKA, Aal€n XOMH aTOMHE, KU
0apou XOCWJI HaMyJaHH OJHEPrUsSH aTOM
nctudoia MeraBaH;

Faiipusneprerukit, KaHIaHUXOU (HOUIAHOK;
00e, ku Oapon OOTABMUHKYHUM CaHOATH
ncTudoIa MeIaBaI; 3aMUHX0E, KU O0BEKTXOU
CaHOATH WIIFOJI KaplaaH/I;, 3aXupaxou YaHral,
k1 Oapom 4uyOy TaxTa Ba CaHOATH OWHOKOPH
amén XOMpO TAbMUH MEKYHAH]I.

ATpOUKIINMIT — 3aXUPaxOu rapMi Ba HaAMi, KU
6apou MCTEXCOJN PACTAHUXOU KHILT € YapOrox
3apypaHp;

3aMUH Ba CcapBaTXOM 3aMHHA — 3aMHH Ba
kabatu OoJomu OH XOK, KH XOCHSITH
OeHa3upu XOCWIOUXUH Onomacca (XamMuyH
capBaTH TaOWi Ba BOCHUTAM HCTEXCOJIOT Aap
coxau KUIIoBap3i 6a xucob mepansan);
3axupau cab3aBOT — 3aXxUpaxou OHOCEHO3XO,
Kku Oa cudarm 0a3zam XypoOKH UYOPBO Ba
YOPBOJIOPH XM3MAT MEKYHAH]T;

3axupaxou 00 — 00e, K Jap XO04aruu KUIIIOK,
uctudoa Memanas.

Capuamma: Taxusu myauud map acocu baiinymraea, H.Y. DkoHOMUYEeCKHE aCIIEKThI HCTIOIb30BaHUS
MPUPOJIHBIX pecypcoB B Y30ekucrane / H.Y. Baiimymnaesa // Marepuaiibl Hay4HO-IPAKTHYECKOM
koH(pepeHuu Ha Temy «[loBbimenne 3GHEKTHBHOCTH MUCTIONB30BAaHKS W BOCIPOU3BOJICTBA MPUPOIHBIX
pecypcoB», Bemmkuii Homropom, 24-25 nHos6ps 2016 roma. - HoBropomackuii rocymapCTBEHHBIH
yHHUBepcuTeT uMeHu Spocnasa Myaporo, 2016. — C. 58-62.
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A3 yanmBamu 2 auaa MemaBal, KM 3aXHpaxoW HCTEXCOJIOTU CAHOATH Ba COXau
KHUIIIOBAap3#l acocu ucTudogadapun 3axupaxou TAOMMPO TAIIKWI MEHAMOSH/. 3axupaxou
HCTEXCOJIOTU CAaHOATHA XaMaW HaBBXOM améu XOMU Tabume, KM Jap caHoaT uctudoma
MeIlIaBaHI Ba O0apou pyHIIM MyHOCHMOATXOM HCTEXCOJIA 3aMHUHA MEry30paHi, 0a IIymop
MepaBaHa. buHoOap cababu TaBceam HMCTEXCOJOTH CAHOATH, MaBuyd OymaHU COXaxou
CepLIyMOPU CAHOAT, KM HAaBBXOU TYHOTYHH 3aXMPAaXOU TaOMMPO HCTEBMOJ MEKyHAHI,
ucTudoaau MH HAMY/IU 3aXUpaxo xamacosa ad3ouir Mmecoa.

3axupaxou UCTEXCOJIMH KUIIIOBaP3# 0011, TAMOMH HAMYIXOH 3aXUPax0epo, KU Jap
HCTEXCOJIOTU MAaXCYJIOTH KHIIOBAp3W Ba KOMIUIEKCH arpocaHOATUU KHIIBAP HIITHPOK
JIopaH, 6a Xucod MepaBaH/I.

WNHuyHWH, H akcap BakT 0a Falip a3 3aXupaxou UCTEXCOJIOTH CAHOATH Ba KUIIIOBAP3#
3aXUpaxou TAOUUU COXau FAMPUHUCTEXCOJIi HU3 Yy0 Kapaa MemaBana. MHXo 3axupaxou a3
MyXUTH Tabui TupudTamyga, XaWBOHOTH BaxIld, TUEXXOW IMHMQPOOAXII, 3aXUPAXOU
pPEeKpeaTCHOH# Ba MOHAHIU MHXO MeOOIIaH]I.

TaBpe ku MabayM Merapaan, Magxymw capBaTXou TaOuil Xene Baceb Oyna,
uctTudoaan OKWIOHAW OHXO Jap 3aMHHAM HHWTOX JIOIITAHHM MYXUTH 3UCT UMpPY3 sKe a3
Machajlaxou riobasni 6a mymMmop MepaBaj. Max3 a3 UH XOTUP, TAIIAKKYJIEOUN UKTUCOTUETU
cab3 Ba mctuogan OKMIOHAW 3aXMPaXOW TAOMA Aap TaAMOMH KHINBAPXOU TyHE CAMTH
ad3aTUATHOKM CUECATH UKTHCOIUY KUIIIBAp MaxcyO MelaBa.

A3 Tapadu aurap, ap30UIIN HUCTEXCOJIOT Jap 3aMHHAW a3XyIKYHUU 3aXHpPaxou
Tabuit, ”HYYHUH, XaB()Xon Myocuppo 6a Bydya Mmeopad. MalgoHu caHoaTit 60 CypbaTH Te3
adpzoumr €dpra mcromaacr. CaHoaTm 4YaxoHH OO Makcaau 3UEN KapAaHU MCTUXPOYU
HEHMATXOM 'YHOTYHH TaOui 60 Makcaau uCcTebMoll aap padtu davomustu xya 3uéna a3 30
MWUIHAP] METPU MyKaad obu To3aHainyaa, kapubd 70 MIJLIMOH TOHHA Ta3X0U 3aXpOJIyIpo
METapTOSII.

WNHCOHMIT map sSK COJl KOAMP acT, KU 3uéaa a3 2 MWIUIMOH TOHHA IECTUCHIXOH
TYHOTYH uctexcosn Hamosa. ba atMocdepan 3amun Oemrap a3 200 MIIIMOH TOHHA Ta3d
kapOoHaT, Kapu6 150 MutnoH ToHHA ra3u cyiadyp Ba Kapubd 50 MUUTMOH TOHHA OKCHUIN
a30T mapTodra MeIraBa.

Hap OGapobapm uH, (akaT sSK KUCMH KaMHU 3aXUpaxou TuUpudTamyna mIypycT
uctudona Oypma memaBana. Kucmu 3u€am OH, KM allakail Jap MIAKIA JUrap TaOmaut
€dpraact, 6a MyxuTH Tabun GapMmerapaan, oHpo U(I0C MeKyHaa Ba 0a OH Tabcupu MaHbph
Mepaconaa. bosn mapk kapa, ku 96-98 dousu ameéu XoM Ba MacojieXy UCTUXPOYIIyaa
naproBxo Mebommans [6, c.36].

HcTtunoxu uctudonan OKMJIOHAU CAapBATXOU TAOUN UMPY3 Jap MAPOUTH TAFUUPEOUM
UKJIUM Aap anabuér oucép ucrudona memanaa. Daboauaru o1aMOH Jap UH caMT O0apou
uctudomam  OKWIOHAW  3axupaxo, capdm OKWIOHAM OHXO, KH  KOOWIUATH
TaKpOPHUCTEXCOJIKYHUU TaOMAaTpO BAaHPOH HAMEKYHAH/I, PAaBOHA rapauaaacT.

Bosucrexconmun 4YamMBpuUATHUM ~CcapBaTXOM TaOMA HH  TaKpPOPUCTEXCOJIKYHHU
CHUCTEMAxXOHu JIKOJIOTH, s’bHE Jap HaBOATH aBBaJI, TAKPOPHUCTEXCOJKYHUU poOUTaU OaiftHU
00BEKTXO Ba KyBBAaxOoW TalOuaT, capBaTXOW 3€pH3AMHHI, WHUYHUH JUTAp 3axupaxo,
YHCYPXOHM CHCTEMaXOH IKOJIOTH MeOOIIaH/, 3epo ajJoKan OaifHM OHXO Ba IUTAp YHCYPXOH
TabuaT naiBacta Takpop kapaa Memasanj. [lemrap UH aoKaxo 1ap HaTUYau paBaHIXOU
codu Tabuit Takpop kapaa memryaana. CapBaTXou 3epU3aMUHI Ba KUIIPHU 3aMUH UH 0a3au
ouocdepa, kucMu nOTHUAOMU TaOUAT Medotaf [8, c.14].

Tamomu cucreman 3axupaxou Tabuupo Oab3aH Oa Ay HaAMyJ TAKCUM MEKYHaH]I.
Hapwbu sikyMm, 6eBocuTa Aap UCTEXCOJIOTH YAMBUATH UICTE€bMOJI Kap/ia MelaBal, MOJ1axo Ba
KYBBaxoU CHUCTEMaXOHW IKOJIOTH, KM JIap aifHM 3aMOH Oe 3apap a3 Tabuat OepyH KaluIaH
MYMKHUH acT. H K KMCMH capBaTXOW TaOMHUPO HATUYAU MAXCYJIH TaKPOPUCTEXCOIKYHUH
CHCTEMAaXOHu 3KOJIOTUU YaMBUATHA XUCOO KapaaH MyMKHH acT. HaBbu ayromMu 3axupaxou
TabUI XaMau UH YHCYPXOU CUCTEMAaXOU 3KOJIOTUPO Aap 6ap Merupai, Ku 0apou XOCUITHOKUT
TAKPOPUCTEXCOJ XU3MAT MEKYHaH/ [J].
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Kaiin xapnan 3apyp acT, KM YHCypXOU MyXTaidudu cucremau 3KOJIOTH, oAaTaH
TabCUPHU TYHOTYHPO a3 Tapadu 4aMbBHUSAT 3XCOC MeKyHaHI. AMMo, OuHOoOap cababu 6a
KOMMYHHUKATCUsI 0a TaBpH MAKCaJIHOK TabCHP MEpPACOHAJ, XaMau YHCYpXo 0a capBaTXou
Tabuit TabauI MerapaaH.

A3 HyKTaWm Ha3zapu TaxKUKOT, 0O0sa Kaia kapa, Ku OunyHu uctudomadapuu
capBaTXou Tabuil pyma JOJAHM HMKTHUCOIUETH MWUIA Xelle TapoH ap3€0m merapaal.
CucreMan MKTUCOMM, 1ap MayMyb, CUCTEMan HUCTEXCOJIOT, TAKCUM Ba MCTEHMOJIHM MOJ Ba
XU3MaTpacoHit medomman. dap noxwim yapaéHu Ma3Kyp XaMKOPUU JOUMUU MYyTaKOOUIIaH
CyMaHIU yoMea Ba TabuaT cypar Merupaj. Xama I'yHa HCTEXCOJOT Ba HCTE€bMOJIOT 00
uctudoaa Ba UCTEHMOIIA CAPBATXOU TaOUM TabCUP 04 MyXUTHU 3UCT MEPACOHAHI.

NHuyHuH, Xap K KAPOPHU UKTUCOIN 02 MYXUTHU 3UCT HU3 TABCUP MepacoHaa. Bobacra
0a MypakkabTap mynaHu (paboaUATH HU30MHM XOUYaruaop#, a30UIIM HCTEXCOJIOT Ba
HCTE€bMOJI HAKIIU OMUJIU TaOU-3KOJIOTH JoUMO Iyp3yp Memasaz [2, c.38].

XaMUH TaBp, MaBUYyIuAT Ba HUcTU(domabapum capBaTXOW TaOWit XaM4YyH OMUIIH
pymau GaboIusSTH Xap SIK KAIIBAPU MyOCUp Oapou TapaKKUETU UHKITIO3UBH MOSIU YCTYBOD
Mery3opal. MHUYyHUH, HUTAXJAOpUU capBaTXou Tabuit Ba uctudomam capdakopoHa Ba
OKWIOHAau OHXO Oapou osiHAaa OuHOOap cababu Maxayd OyIaHU OHXO aXaMMHUSITHU Maxcycu
WIMHUBY TaypubOaBi naino mexyHaa. CapMosiu TaOUH YHCYpU MYXUMMHU CapBaTH MUJUIUU
Xap sIK KMIIBapy MyocHp 0a IIyMop MepaBa/jl Ba JaBJIaTX0€, K1 Jap XyAYIU OHXO 3aXUPaxou
KaJIOHTApUHU TaOMMM MyTamapkas IIyaaacT, pymad OOocyOOTHM HMKTHCOAM Ba camapau
CUHEPTETUKUPO HUIIIOH MEIMXAH]I.

Macpanaxou HUCTUXpOY Ba uUcTU(]OmadapuM OKWIOHAM 3axupaxou Tabuit nap
IAPOUTH KYHYHH a3 HyKTau Ha3apyd TAbMHHU aMHUSATH UKTUCOAR MyXUM Oyna, Gapou
PYILIIM MUHOABIaW KUIIBAP Ba Xa€TH MIaXPBaHIOH IIAPOUTH MYyBTAIHIPO hapoxaM Meopa/I
Ba WHYYHWH, TabCUPH 3XTUMOJIIMM 3apapoBappo 0a MYXUTH 3HUCT TNCITHPH Kapha,
MEXaHU3MHU KOPKapJd capBaTXOM OHPO OKWJIOHA UJ0pa Ba TaH3UM MeKyHaHa. Mmopa Ba
uctudo1am OKUIOHAU CapBaTXOU TaOUH MMaiiBacTaru MyTaHOCUOU TapaKKUETHU UKTUCOIUIO
WYTUMOW Jap 3aMHHAW OMYXTaH Ba MyXo(dH3aT HaMyJaHH IIAPOUTY CapBaTXOU TaOMUPO
Tanab MeKyHas.

bapou Yymxypuum TouukucToH, KM 3axupaxou Ooii Tabuupo nopo mebdorima,
Kampu KOHXOW HaBM MabJlaHi Ba MCTU(OIAN OKUIIOHAW CApBAaTXOW TAOWW Jap 3aMUHAU
ry3apuil 0a MOJICIIM HaBH CapMOSTY30pHBY WHHOBATCHOHH MIAPTH MYXUMMH TaTOWUKH
MaH(pUaTXOM UKTHCOIMH Xeml Maxcyo Me€ban. A3 MH JIMX03, MachallaxoW HCTH(OIAN
OKWJIOHAW 3axMpaxou TaOWil map KUIIBAp caMTH ad3aJIusITHOKH CHECATH HWKTUCOINH
KHUIIBap ap3€0i Merapaa.
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FINANCIAL STABILITY ENTERPRISES AS PERSPECTIVE DEVELOPMENT
ECONOMIC OF REPUBLIC TAJIKISTAN
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of department of Finance of the Tajik State Financial and Economic University, Address:
734067, Republic of Tajikistan, Dushanbe, st. Nakhimova 64/14. Tel.: (+ 992)98 8959635. E-
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This article is devoted to the problem of financial stability of small and medium-sized
enterprises in the Republic of Tajikistan. The author analyzes the financial stability of enterprises,
reveals the definition and concepts that are still controversial. Despite the controversial definition
which can also be the basis of financial stability.
The author came to the conclusion that it is possible to offer an unusual method for analyzing
and assessing financial stability, which is based on the allocation of funds as part of all company
assets.
Keywords: financial stability, solvency, creditworthiness, awareness, accessibility of Small
and Middle Enterprises (SMEs) to loans, support of SMEs by government agency, financial
sustainability enterprise, provided information, development enterprises.

YceTyBOpUM MOJMSBUM KOPXOHA SIK€ a3 XOCHUATXOW KaJIMJAWNU Ba3bu MOJIUSIB,
HUIIOHIUXaHAau paporupy yambOacTit MeboIIam, KM Japadan 6exaTapun MadIarry3opi 0a
MH KOPXOHApO MHBUKOC MEKYHa. YCTYBOPpUM MOJHSBA MadXyMecT, KU Tabpubu aHUK
HaJopajJ Ba XaM3aMOH, WH HUIIOHJUXAHJIal HUXOUM HHBUKOCTAPU Ba3bU MOJIUSIBUN
YMYMHUHU CYOBEKTH XOUaTHIOPH acT, a3 WH py, IIyOxae HeCT, KM WIOPAKyHUU YCTYBOPHUU
MOJIUSIBA HU3 OCHUXOSIT MYXHUM acCT.

Nnopakynun ycTyBOpruu MOJIUSIBI Ba3upan MyXUMMH MEHEUMEHT Jap TAMOMU TYIIN
MaBYyIUSITH KOpXOHa OyJa, Makcaa a3 OH TabMUHU MYCTAKWIHMAT a3 IMApUKOHU OepyHa
(YCTyBOpPHHU MOJIMSIBUM OEpYyHA - YCTYBOPH Jap MacChyJIUIT 0apow Kap3y yXIaJIOpHuxo) Ba
MyBODHMKATH MNYIIMIIM aKTUBXO OO0 capuamman Mabiarry30pur OHXO (YCTYBOpHU
MOJIUSIBUN JTOXWIIH) MeOomaa. bapon mpopakyHuun myBaddhakoHau yCTYBOPHH MOJIUSBR
MOXUSTH OHPO aHWK JapkK Oosiig Kapd, KM OH, 0a (UKpU MO, Iap TabMUHU KOOuIusmu
napooxmu oOocybom a3z XucoOu xuccau Koguu capmosu xyoi 1ap TapkuOU MaHOABXOU
Mabarry3opi TaqaccyM me€bdaa. IH kopxoHapo a3 TabCupoTU MaH(puu OepyHa MyCTaKUI
HUTOX MEJIOpajl, a3 4yMja MYCTaKWIUPO a3 Kap3JeXOH TabMUH Kapja Ba 0a WH BOCHUTA
XaTapy 3XTUMOJIMA My(dIucImaBi KoxXuil Me€0aa. MadXxymMu yCTYBOpUM MOJIMSIBA BazbH
KOpXOHApO Aap OSHIaW Japo3MymiaT udoja MeHaMosa, KOOWIUATH MapAoXT Oolraf,
TaBOHMAaHIUA KOPXOHAPO 0apou MYPOU TAMOMHM YXJIaJOPUXOU Kap3i Jap 3aMOHU YOpH Ba
(daxat a3 xucodbu ameou dopou wakau nyi (SK KUICMU JOPOUXOHN YOPH) MHBHUKOC MEKYHA/I.
3epo xucob0apobapkyHnt Oapou yXaaJopuxon Kap3i 001 TaHXO JAap IMAKIW MyJIid amallit
Kapaa maBan. UyHuUH XucoO00apobapkyHMpO OuIyHM MaéMaaxou MaHp#i 06a TabXup
HaMETaBOH I'y30IIT, OMHOOAp WH, CATXU KOOMIIMATH NapI0XT (XaM MYTJIaK Ba XaM HUCO#) Oa
MaBYyIUSITH BOCUTAXOU IyJIf BoOactari nopaa. Mewrepxou KOHyH nap 6opau myduuciiasi
AXaMMUSITH BOCUTaXOU BOKEHH MyJIUPO Oapou bapKapopcosi Ba Xup3u KOOMITUATH APIOXT
nap pacMuETH 3xeérapuu MyQIuci Ba Oexrap/loH# (CaHATCHUs) TabKHUJ MEKYHAHI: TAMOMHU
Tagoupxoe, Ku 6apou 6apKapoOpCO3NH KOOMITUSITH MapIOXTHU KOPXOHAW Kap3a0p paBoHA
Kapja IrygaaHa, Max3 rupuTaHu BOCUTAXOU MyJIUPO MENIOUHA MEKyHaHI. XaTapu acoci
XaHroMu ucTudoadapun BOCUTAXOM Kap3d XaTapu HOPACOUM BOCHTAxXoW MyjId Oapou
XHCO00apoOaApKYHNN YXIIaIOPUXO Jap IapouTu Homycoua mebormaz. Ilac, maBuynusTu
aMBOJI Jlap IIAKJIW MyJId, KU 0apou xucobOapobapKyHII OUIU YXIIaJOpUXO OacaHma acr,
KOXUIIEOUN XaTappo TAbMUH MEKYHA/I, SbHE IIAPTH YCTYBOPHHU MOJIMSABI MeOomas. bap nn
acoc, JJap TapkKuOM aKTUBXOM KOPXOHA MyIIaxxXac HaMyJaHU KUCMH IyJIUU OH (aKTHUBXOH
IAKJIU myaugoITa) 6a MmakcaJ MyBoHUK acT, KU OHPO 1apX0Jjl Ba OUAYHHM PACOHIAHU 3apap
0a daponusaTH Xoyarumopin Oapoum xucob66apoOapkyHH oua 0a yXTaJopuxo METaBOH
uctudoma xapa. MH xatapu MydiucmiaBi Ba 3apypaTd OeXrapJIOHHpPO XejIe KOXHII
Meauxaa. TH kucMu TapKuOuu myIMpo UHIAUKATOPH YCTYBOPUHU MOJIMSIBIt HOMHIAH MYMKUH
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acT. AKTMBXOM Myl a3 aKTUBXOU NypXapuaopu (JIMKBUIHOKHM) aurap 6o uUH ¢apk
MEKYHaH/1, Ku 6apou 6a BOCUTaxou MyJiid TabIWIT JOJAaHU aKTUBXOU AUTap MYJIATH MyailsiH
ao3uM act. MH paBuimm Tabpudu ycTyBOPH MMKOH Menuxal, KU aBBajaH, OH ap3E0it
(TaxJiMiT) KapJa maBajl, COHUSIH - OMWIXOU TabCUPKYHAH/1a 0a OH MylIaxxac Kap/a IaBaH/I.
XaMMH paBUIl 1ap UH MaKoJia HTHKUIIO) T07a MEIIaBa/l Ba OH a3 TaXJIWiIu KoapPpUTCueHTH,
KM XaMYyHUH, Oapou TaxJuiay ap3€OuMu ycTyBOopuu MoiusBi uctudonaa Oypaa MmemiaBaj,
(hapx MexyHaa. AMMO MabJIyM acT, KU TaXJIWIU KO3(h(HUTCUEHTHA KaMOyIUXOU XyApO A0Pas
Ba MH KaMOyAuXOpo YaHJIUH OOp TaxJWJITapOHU MOJUSBH a3 Kabwin Y. AluMapIoHOB,
H.K. KatomMo0B Ba nurapoH Kaij kapmaasi, 3epo TaxXJIWiu Kod(PQPUTCHEHTH a3 sK KaTop
OMUJIXO (Ba3bM CUECH, OMUJIXOM 3KOJIOTH, MUYTUMOUIO HMKTHCOJHA, WHCTHUTYTCHOHAIA Ba
raiipaxo) Bobacta mebomaa. ke a3 onumonu Batanii @.H. HauymuganHoB nap TaakMKOTH
xya “Xycycusitxou ¢GaboJMSITHAMOUU COXUOKOPH Jap COXau XU3MATpACOHW Ba PYIIIU
IIAKIIXOW OH” CyXaH pOHJIa, KAl MEHaMOsI/l, KU IAPTU paKoOaTna3upy UH Ha TAHXO SIKE a3
Majuiaxou YCTYBOPUM MOJHUSBUM KOpXoHa ©Oa xucoO MepaBajg, Oalku xamau
HUIIOHJUXAHIaX01 OHpo UcTUdoaa Oypaa, sbHE: TapOMaIHOKM, TAPIOXTIA3UPH, YCTYBOPHA
Jap MachyJuAT 0apou Kap3y yXIaJ0puXxo0, MaBYYAUSITH aMBOJI Aap IIAKIIU MyJId, Ba XUCCAU
Koduu capMosin Xyaupo 6a mHOOAT rupuTa, yCTyBOPHUU MOJIMSIBUM KOPXOHAPO cCaMapaHOK
ap3E6nt kapaaH yio3uM acT. Mnosa 6ap uH, uctudomaun xap ryHa raxamwixo (SWOT, monenu
Mak-Kinsi “7S”) [8] meTaBoHa ap3¢0UM YCTYBOPUU MOJIUSIBUPO OajlaHa rapaoHa.

Taxanaum MabllyMOTH OMOpH Aap Oopam OakaWarupi, Oacramasi € MyQuucIIaBun
KOPXOHaXo Jap MUHTakaxoum Yymxypuu TOUMKUCTOH HUIIOH Meauxal, KU Jap JaBpau
MaBpU/IM TaXKUK Ba3bUATH 3ail)1 0a Myloxuaa pacugaact (yajasaiu 1 Ba 2).

Yansamm 1. - lllymopau kopxonaxou momsiBuu ycryBop Aap Uymxypuu Toyuxkucron
(nap coam 2021)

[MIymopan dabonKyHaHAA Oapxamaoanryaa
KOpXOoHaxou 0a
Kanarupudramnyaa
Xamarié | coxuOkof  IIAXCOHU Coxubdxo maxcoun | Coxudbko
IIaXCOH OHU XYKYKH poHu XYKYKHA poHu
u UHPHUPO MHPUPOAT MHpH
XYKYKH pivs ponu
yT 47639 592794 35392 304041 12247 288753
BMKDb 1870 10002 1806 4328 64 5674
XaTjaoH 14021 159081 10314 96562 3707 62519
Cyrn 12187 207922 9596 111401 2591 96521
1. Jlyman6e 11708 104044 8097 34903 3611 69141
HTY 7853 111745 5579 56847 2274 54898

Capuamma: Touukucron: 30 cosm Mcruxknoausatu nasaati. Maymyan omopu. —
Hyman6e, 2021. — 347 c.

Yaasauu 2. - Mykoncau ycTyBOpiH Ba TAIIKW HAMYJAAHH KOPXOHAXOHM HAB Jap JAaBpau
a3 coaxou 2000 To 2020

Munrakaxou YT 2000 2005 2010 2015 2020
qT 21286 45000 25083 42358 47639
Cyrn 5801 12063 6131 10328 12187
XaTtioH 5279 13268 6934 12350 14021
BMKB 857 1035 1121 1724 1870
HTY, 4993 11566 4410 7096 7853
. JlymanOe 4356 7057 6487 10860 11708

Capuamva: Toyuxucron: 30 cosm Hcrtuknoausata nasaaria. Mauymyaum omopi. —
Hymanoe, 2021. — 347 c.
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A3 TaxJIMIIM JaBpau MaBpUIU MAXKYXUII YYHUH OapMeosi/l, KU TAIIKWI Ba OacTaliaBuu
KOPXOHaxo 0a uH € oH cabab TaMOI0JIH JANMUIIHOK Jopal. bapou mucosn, arap naHdcoiaan
2015-2020-po acoc rupeM, aéH mMerapaas, Ku 0a ah30UIIM COXUOKOPUHN Xyp/l Ba MUEHA SIK
KaTOp OMWIXO TabCUP PACOHUAAAHJ, a3 yymila: KaOyJl LIyJaHU SIK KATOP KOHYHXO Jap
Oopau macTrupuu coxuokopi gap conxou 2015, 2017, 2020 [1].

Yansam 3. - Lllymopam kopxoHaxo a3 pyiiM mAakiIM MOJUKUAT nap Yymxypum
TounkucToH 1ap 1aBpau TAAKUKIIABAHAA (BOXH])

Con Xamaru Hasnati Xycycn Omexra

mymopa | gap % | mymopa | nap % | mymopa | map% | urymopa | map %

2000 21286 100 5784 27,2 15174 71,3 328 1,5
2005 45000 100 6601 14,7 37754 83,9 645 1,4
2010 25083 100 2592 10,3 21496 83,5 995 4,1
2015 42358 100 9161 21,4 32507 77,0 690 1,6

2020 47639 100 10150 21,3 36434 76,5 1052 2,2
Capuamva: Touyuxucron: 30 com HMcerukionusaTa aasjaati. Mauymyaun omopid. —
Hyman6e, 2021. — C. 352-353.

Tubky MabIyMOTH 4YaJBall, MUKIOPU KOPXOHAXOM IIAKIXOM TYHOTYHU MOJIMKUSIT
TaMOIOJIN 3UEMIIABH TOpaH, 6a uctucHou tariimportu comm 2010, ku, 6a pukpu Mo, 1ap UH
yo Oyxponu umnotekuu comu 2007-ymm MUMA Ttabcup pacona. Jap MayMyb, HCIOXOTH
MKTUCO# Oa ry3apulll UKTHCOA 0a macupu 0030pit Tabcupu MycOaT mepacoHana. ap
JTaBpan TaxXJIWIIIaBaHIa TAMOOIHN a)30UIITN KOPXOHAXOHU XyCycit Oa Ha3ap Mepacas.

Yaasaau 4. - Illymopan kopXxoHaxo Ba TAIKWJIOTXO0 Jap MHUHTakaxou Yymxypum
Touuxkucron

MuHTtakaxou 2000 2005 2010 2015 2020
yT

T 21286 45000 25083 42358 47639
Cyrn 5801 12063 6131 10328 12187
XaTtnoH 5279 13268 6934 12350 14021
BKMbB 857 1035 1121 1724 1870
HTY, 4993 11566 4410 7096 7853
1. Jlymanbe 4356 7057 6487 10860 11708

Capuamva: Toyukucron: 30 cosm HMcrukionausitu aasjaatid. Maumyan omopi. —
Hymanoe, 2021. - C. 352-353.

Pymian coxubOkopit rapaBu myBaddakusTH WKTHCOAUU Xap MHUHTAaKa MeOoIa.
Adzonmt  HabOMUATH COXUOKOPH HUIIOHAUXAHAAU MYXUMMHU PYIIIM HUKTUCOIUU
mIaxp/HOXHs acT, KU 6a IMOXUCH YMyMUHU (HabOJIMSTU UKTUCOH Ba KOPHt TACUP MEPACOHA/T.

Bapon daxmumaHu Ba3bpUSATH PYIIAM COXAaWM COXHOKOpMM XypA Ba MHEHA Jap
maxp/HOXUS TaXJIMIN HUIIOHAUXAH/IAX0U 3€PUHPO MEUTHUXO0/ MEKYHEM:
= Xuccam yMyMHHM KopxoHaxou Xxypad Ba wmuéHa (KXM) pgap Maumyun MaxcyioTy
XU3MaTPACOHUXO0€, KU 1ap MUKECH YaMOAaT UCTEXCOJI MelaBaH/ (1ap 0axmixou acoci).

» CaxMU COXMOKOPHUH Xyp/l Ba MUEHA JIap COXTOPHU UKTUCOIH IIaXp/HOXHUsI, Oapou Xxap Oaxii
uctudoaan 4aJaBalid MOEH TaBCUs T0fa MellaBald, KU 6apou Myp KapJaHH OH XaMKOPUH
MaKOMOTH MOJUS Ba aHAo3 3apyp Meboman. TacBup KapgaHM  TaMOIOJIH
a30uI/KOXUIIEONH UH HUIIOHINXAHIAX0 AP COJIXOH OXHD.

* Bazbu TabMUH 60 3aXMpPaXOU A€ XOM, HEPYU OapK, MaBUYIUSITH 3€pCOXTOPU HAKITUETA
Oapou OapoBapIaHU MaxCyJIOTU Tal€p Ba BOPUI KapAaHU alI€d XoM, ap3¢é0UM UMKOHOTH
(bypyuIm MaxcyJI0TH TaBIUIIIY/1a 1ap 0030PXOH JTOXHITHA Ba OEpyH# (MKTUIOPU COAUPOTH).
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» BoGacTrarum HCTEXCOIOTH CAaHOATH Oa HOXUSIBY MUHTAKaXOU XaM4yaBop (aII€n XoM, KyBBau
KOpH Ba Faiipa).
» JTacTpac OyaHu 3aXupaxou Kap3 0apou KOpXOHaxo.
» CapMOSsTy30PHXO0 J1ap COJIXOM OXHUP Ba camMapau OHXO.
* TaprcuppacoOHUM KOPXOHAXOU CAHOATH 0a aXBOJIM 3KOJIOTH, Oa NIyMYJIM rapMOM IJ100aIil.
Tabcupu ad3ounm UKTUAOPXOM caHOaTH Oa XapoOIIaBHM 3aXUpaxoW TaOué (MacajaH,
HCTEXCOJIM XUIIT Ba YapM), a(p30UIIN MapTOBH I'a3X0U I'yJIXOHAH a3 KOPXOHAXOU CAHOATH,
MAapTOBXOU CAHOATUM JTOPOM MaBOAM KUMHEH, ucTUdodabapum 3aMUH 0apou COXTAHH
KOPXOHAXOHU CaHOATH Ba raipa.
» kTugopu nuctudogaHairyian yaMoaT 0apor UCTEXCOJIM CAaHOATH (a3 Yymiia, KOPXOHAX0HU
CaHOATHH XYpP).
» MyxouupaTtu JOXUIUU axoii (bemrap Mapaym 0a maxpy HOXHUSXOU CAHOATH MyXO4Yup
MeIlIaBaHa) Ba XHCCaW OJaMOHU MAIIFYJIM KOp Jap MH € OH coXaW caHoaT Oap acapu
MYXOYHUpATH TOXUIINA.

Yaasamm S. - [luHaMUKan HUIIOHAMXAHAAX0H YMYMHH (aboIUSTH HKTUCOH a3 pyiin
COXAXO0H HKTHCOIH AP COJTXOH OXHUP

Coxaxou_ 2000 2005 2010 2015 2020
UKTHUCOOH

Kumosapsit  Ba | 5943 19404 6183 8989 10194
HIUKOP

Canoatu 149 199 90 335 537
UCTUXPOY,

Canoatu xopkapna | 1639 2164 1519 2711 3586
COXTMOH 1946 2545 1626 2781 3463
Haxmmér,

X0Yaruu aH6opxo | 592 788 693 1180 1012

Ba aJIOKa

Casno 2352 6173 2210 7831 9255
Maopud 353 576 2551 4398 5364

Xap r'yHQ|

xu3marpaconuxou | 1603 3330 4298 5652 2800 (4354)
KOMMYHaJIHA

AMall 60 aMBOMM | 345 5832 2178 3496 | 698 (3554)
FAMPUMAHKYJI

Taugypycrii 571 695 522 1120 1277
Xamaru

Capuamma: Touukucron: 30 comu Hcrukiaonusaru napiaaria. Maymyam omopu. —
Hyman6e, 2021. - C. 348-350.

MabaymMOTH YaJBaiau 5 a3 OH I'yBOXHW MEIMXaH[, KU TAbMUHM TajgaboTu axouit 60
XU3MATPACOHUM MAUIIIA, aMBOJIU FAMPUMAaHKYJ, TAXCUJIOT, HAKITUET Ba Faiipaxo TaBacCyTH
COXMOKOpUM XypHA (KOProXXoW TabMHUp, CApTAPOIIXOHAXO, XYIIKAIIyiiid, aBTOMOOWII,
MaH3WIA UCTUKOMATH Ba JUT.) TAbMUH Kapaa memaBaHi. MHUyHUH, map XaMUH 4aaBajl
TaMOIOJIN JUTAPTYHIIABUH aH/I03al KOPXOHAXO0 (TehAOIU KOPXOHAXOU Oa To3ari KyIoaa
Ba Oacrarryaa) qap Talid COJIXOM OXHMP OBap/a IIya1aacT.

Taxyuim yaaBaiu S HUIIOH MEIUXa/l, KU Tariupu HUIoHauxauaaxo coinu 2020 nap
MyKoHuca 00 COJIXOM T'y3allTa 'YHOT'YH acT, YyHOHYH, coiu 2010 ¢aboausTu UKTUCOAM nap
coxau kumioBap3it 6a 31,8%; nap coxau canoat 6a 55,3%; nap coxau HakaueT 6a 87,9% nap
coxau xud3u Tanaypyctit — 75%; nap aMBosu FaipuMaHkys 6a 37% koxuin €praact, KM UH
a3 HOYCTYBOPUHU MAOJIAFTy30PUHU MOJIUSIBH Ba CYCT LIIyIaHU PABAHIXOH CAPMOSTY30Dil 1apak
Meauxan. Jlap coxaxou urapd MKTUCOMA, a3 KaOWwIM Xu3MaTpacoHM Ba aMBOJIH
FaipUMaHKyJ OOIIaj, UH paBaHIXO Jdap Xap capyaiiMa TadoByT JOpaHI. A3 MyIIOXHIan
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TaMOIOJI YYHHUH XYJIOCa KapIaH MyMKHH acT, K1 (DabOJIMST Iap UH COXaxo aHAake ad3yaaacrt.
MHuyyHMH, XaHTOMHM OMYXTaHU MAbJIYMOTH YaJBal Yaxuily a(TUIIXOU Te3W TEbIOAU
KOPXOHAaXo0 Jap OaxIxou T'YHOTYH Jap WH € OH coixo 00 xap cabab (OyXpoHHM MOJIMSIBUH
YaxOHN, MaxAyAusITXou BoOacta 0a maHAeMHs, UXTUIO(POTH T€OMOTUTHKUHA KHUIIBAPXOU
1mapuk) 6a Ha3zap MepacaH/I.

OMWIXOHW 3€pUH XaM Jap TabMUHU YCTYBOPUU MOJIUSIBUU KOPXOHAX0 aXaMMUSITH
Hazappac JTOpaH:
» Tactpacun KXM Ba coxubkoponu nHGUPOI# 6a XM3MAaTPACOHIU UTTWIIOOTA-MAIIBApaTi
Jap Maxaixo.
» JlTactpacun KXM Ba coxubkopoHu HHDUPOIHA, a3 YymIIa 3aHOHU COXUOKOP, 6a Kap3xo.
» Kymake, ku mMakomoTu maBiaatr 6a KXM Ba coxuOKoOpoH pacoHuIaaHi, OapHOMaBy
J0MXaxoe, K1 a3 XUucoou Oy4yeT TaMBUJI MEIIaBaH/I.
» TabcUppPaCOHUU MyXOUUPATH MEXHATH Oa PYIIAN UKTUIOPU COXUOKOPUM 1axp/Hoxus (a3
qyMmJia, XMCCau MyXOUUPOHU MEXHATHM Oo3ramTa, K 0a (GaboiusiTu COXUOKOPUHU Xyp1 Ba
MUEHA MAIIFYJIaH[), TAXJIIA TAMOIOIXOHU COJIXOU TABACCYTH OMY3HIIU MAabIIyMOTH OMOP.

Kaiin kapnan 3apyp act, ku caTxu paboJUSITH COXUOKOPH 0a caTXy TAIIKWIN HU30MU
UIOPAKyHH Jap Maxalixo BoOacTaruu caxt gopall. MakoMoTu aasiat 60 amai € Geamaauu
Xya MeTaBoHaHA 0a pymiau (aboUATH COXUOKOPHA MyCOHWIAT XaM KyHAaHIy MOHEH XaM
maBaHa. dap uH dacia, XaMyyHHMH, MEIIHUXOJ MEKyHEM, KM HAaTH4axoW Taxjimiu (azoun
CcOXUOKOpH Aap HIaXp/HOXMs, a3 PyHM HATUYAXOM TAXKMKOTH MaB4yyda (arap WH TyHa
TaXKUKOT COJIXOU OXUp amallii yaa Oomang), € a3 pyiu HaTU4axou 6apry3opud MU3XOU
MyJIaBBap, CEMUHAPX0, TYPYXX0H XamapMaH 00 COXUOKOPOH, KU Jap 4OpUyOu MamBapat
Oapou Taxusii GapHOMau PYyLIIU YaMOaT TAIKWII IIyAaaHI, MaH3yp Kap/a [aBaH/I.

XaHTOMH TaXJIWIH YCTYBOPUHU MOJIMSIBUM KOPXOHA HAO0s papoMyIll Kap, KH:

— ¢opmyrmaxon xucobm Ko3hdpuTcueHTXOoM HCTHUOIAIABAHIA Ba  XYyIyIH
TaBCHUsIIABAH/IAW UH HUITOHIUXAHIAX0 MYTIIaKO 0e0axc HeCTaH/I;

— CaTX¥ TaBCUAIIABAHIAU HUIIOHINXAHIAXOW COXaBH ByUyl HAIOpa;

— cuécatu Myxocuba — a3 pyiu ycynu TaxBui € a3 pyilu ycyiau napJoxT — 06a aHgo3au
MH KO3 (UTCUEHTXO TabCUPH YUAA MEPACOHAT;

— Xxucobu koahduTcreHTX0 0apou OF03 Ba OXMPH AaBpau XucoboT Ba gapédtu dapku
OHXO a3 KUMaTU TaBCHUSIIABAHIA MEXaHU3MM XOCWIIIABUM XYM KUMATXOH
TaBCHUAIIABAHIAPO OIIKOP HaMeKyHajJ. XaHromMu uctudona OypmaHu paBuIliu Tabpudy
UIOPAKYHUU YCTYBOPUU MOJIMSIB YyHMH KaOyn IIynaacT, KU KUMaTH UOTHIOUU
K03 (HUTCUEHTH JTUKBUIHOKUU Yo pit (KiTq) Oapon TaXKUKH COXTOPH KaHOATOAXIIIN TaBO3YH
0osi1 HA KamTap a3 Ay CoJ Oomiaj, Bajie Jap WH YO XYCYCHSITXOM COXaBHHM Oucépe as
KOpXOHaxo 6a xuco0 rupudTa HallygaaHd, UHIUKATOPXOU YCTYBOPHUHM MOJIUSIBA 6a XUco0
rupudTa Hamynaana. buHoOap WH, ycynmu FralpuMyKappapuu TaxIwiy ap3éouu WH
YCTYBOPHUPO MENTHUXO KapJaH MyMKHUH acT. MIH ycynxo 6a 4y10 HaMyIaH! aKTUBXOU Iyl
Jap TapKuOU TAMOMH aMBOJIM KOpXoHa acoc épraania. PoOuram 6aitHu COXTOPU TaBO3yHU
KOPXOHA, KOOWIMSITU TapOXTA Ba YCTYBOPHHM MOJIMSBUU OH OOS Jap paBaHIu KOP
JAKUKAH TaxJIWI Kap/a [maBaj.
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Hap wapoumu umpyzau xo4acudopii 6a 0Yueopuxou 3aMOHU MYOCcUp cooum Hamyo, Ku
Kap3x0 0ap camxu ukmucoouému 0asnant XamuyH Myxappuxku neuwoapanoa maxcyo égpma, o6a
8OCUMAU OHXO0 CAMMXOU 2Y202YHU UKMUCOOUI0 UYMUMOU PYui0 000a Mewasano. A3 xamuu
JUX03, MYALIUDOH KAP3PO XAMUYH OMUTU ACOCUU PYULOU UKIUCOOUEM 6a unobam eupugma,
0ap naxayxou 2yHO2YHU OH, KU XYCYCUSmu pyuiou UKMUcoouémpo mavMuH MeHAMOs10,
maxxkukom 0ypoaano. XamuyHuH, Myaiiugon HyKmau Hazapu sk Kamop OJUMOHU OOXUTUIO
XOpuyUpo maspuou MaxKuku xamamapagpa kapop 0ooa, maspuou bappaci xapop oooaaro. Faiip
as uH, 0ap Maxoia 0ap WaKau Yaoeau sk Kamop XYCyCusimxyou Xocu Kap3 maspuou o6appacii
Kapop 0ooa wyoaacm. ba un xomup, eygpman mymxun acm, Ku Maxojiau MasKyp uoomau
MAHMUKUU MAXKUKONU OJTUMOHU OOXUTIUIO XOPUYH 0ap UH MAcvala meoouao.

Kanuoeoscaxo: xaps, uxmucoouém, omuni, cyObeKmxou Xoyacuoopi, Maxcyiom,
gavonusm, yamvusm, sazughau Kap3, xy0you Kap3, 00vekmu Kap3, nyJji, Mapxaid.
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63-64. E-mail: emomali-95s@mail.ru
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B cecoonsuunux sxomomuneckux ycaosusx u mpyoHOCMISX COBPEMEHHOU 9NOXU
00KA3AHO, YMO KPeoumbl pacCMampusaomcs Kax 08UNCYuas CUid Ha yposHe 20CY0apCmeeHHotl
IKOHOMUKU, 34 CHem KOMOPOU pa3sUBArOMcs pPAsiudHble 9KOHOMUYECKUe U COYUATbHbIE
Hanpagnenus. C 2mMoil MOYKU 3PeHUsi asmopvl YUUmvl8aiu Kpeoum KAk OCHOBHOU ¢haxkmop
IKOHOMUUECKO20 — pa3eumust U  NPOGOOUNU  UCCTIe008AHUS.  PA3IUYHBIX €20  ACNeKmos,
0becneuusawux Xapakmepucmuxy 3KoHoMuuecko2o passumus. Taxce asmopvt noopoOHO
uccnedosanu yoedxicoeHus: psaoa O0meyecmeeHHbIX U 3apyOedCHbIX YUeHbIX U 00CyOounu ux
g3ens0vl. Kpome moeo, 6 oannoii cmamoee 6 gude maduybl paccmomper psio 0coOeHHocmeti
kpeouma. Iloamomy MOJHCHO CcKA3amb, 4mMo OAHHASL CMAMbs  SAGIAEMC  JI02UYeCKUM
NPOOONIHCEHUCM UCCICO0B8ANHULI OMEUECBEHHBIX U 3aPYOEIHCHBIX YUEHBIX N0 OAHHOMY ONPOCY.

Knrouesvie cnosa: Kpeoum, 5KOHOMUKA, @DAKMOpsL, XO3AUCMBYIOWUe €YObeKmul,
npoOyKYusi, 0essmebHOCMb, 00Wecmeo, GYHKYUU Kpeouma, JTUMUnvl Kpeoumd, 00beKmbl
Kpeouma, 0eHeCHblll 5man.

CREDIT AS THE MAIN FACTOR OF ECONOMIC DEVELOPMENT

Mirsharipov Emomali Kurbonazievich - Aspirant of the Department of Finance of the
Tajik State University of Finance and Economics. Address: 734025. Republic of Tajikistan,
Dushanbe, 64/14 Nakhimov st. Tel: +992 988-53-63-64. E-mail: emomali-95s@mail.ru

Umarshoeva Shukufa - Assistant of the Department of Insurance, Tajik State Financial
and Economic University. Address: 734025. Republic of Tajikistan, Dushanbe, 64/14 Nakhimov
st. Tel: +992 007666241. E-mail: umarhoeva-94@mail.ru

In today's economic conditions and the difficulties of the modern era, it has been proved
that loans are considered as a driving force at the level of the state economy, due to which various
economic and social areas develop. From this point of view, the author took credit into account
as the main factor in economic development and conducted research on its various aspects that
provide a description of economic development. The author also studied in detail the views of a
number of domestic and foreign scientists and discussed their views. In addition, in this article,
a number of features of the loan are considered in the form of a table. Therefore, we can say
that this article is a logical continuation of the research of domestic and foreign scientists on this
issue.

Keywords: credit, economics, factors, business entities, products, activities, society,
credit functions, credit limits, credit objects, monetary stage.

Kap3 xaMmuyH BocuTan MyXUMTApUHU TAIUKWIKYHAHIaM MYHOCHMOATXOM MKTHUCOAM
O0alfHN TaMOMH CyOBEKTXOM XO4yaruaopi mMaxcyo €dra, oH MeTaBoHaI 0a pyIIIu TAMOMHU
0axIIxou BOKEUU Oa MyJ1 3XTUEYI0IITA MycouaaT Hamosil. Bobacta 6a TaXKUKU MOXUSITH
Kap3 XaMuyH KaTeropusii UKTUCOAM SIK KATOP aHjella Ba Ha3apHUsIXOU I'YHOTYHU WJIMH Ba
MXYXUIIXOU CATXU TYHOTYH Y0 Jopaj, K UH Ha3apus Ba MAXYXHUIIIX0 MOXHUSITH Kap3po a3
JaBpau maigouil To 0a UMpPY3 gap makia Ba TapcudOoTU TYHOTYH MHBUKOC HAMYyHa,
UKTUIOPU HaBodapuu OHPO Jap LIAKIXOM FYHOTYH TaBcu(d HamynaHia. XaMuyHUH, Kaija
KapaaH OamaBpu acT, KM Jap OIIKOPCO3MH MOXMSITH Kap3 Ba MYHOCHMOATXOU Kap3u
MabJIyMOTHOMAXOM MyOCHp 0a MIax0JaTHOMAaxoW 3aMOHU (PUPBHABHXO MOHAH]I HECTAaHI,
3epo MIAPOUTH UMPY3au KOP Ba aHYOMU aMaJIMET 60 KOMIIOTEPXO a3 XMCOOKYHAKXOU T'MIIH,
KM JIap 3aMOHU KaJUM XaM4yH MaxcyJoT UcTH(oaa Melyaan, ¢apk MekyHaa. AMMO OH
Jap xap sk Mmapxanau (aboJUATH Xy Ha TAHXO HAKIIA MYXUMPO J1ap YaMBHAT UYPO MEKAP/I,
0aJIKu TapakKUETH MH € OH KUIIBAPXO Ba MUHTAKAXOM CEPAXOIMPO 0a Tap3u Xa€Tu Xxoyaru,
WHYYHUH, MaKOMHU KOPIIOPATCUSIXO Ba PYIIIM OHXOPO MyalssH MeKkapl. XaMuH Oy, KU
3apypaTv UKTUCOAUHN Kap3po Jap CaTXy MKTUCOMMUET OJIMMOHM MAIIXypH coxa mai Oypna,
MOXMSITH OHPO JIap CaTXU 3apypr TaXKUK HAMY/Ia, 3apypaTy UKTHCOIUU OHPO Jap CATXXOU
TYHOT'YH ap3€01 HaMmyAaH/.
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Hap naBpau a3 Mojau oAd 0a MKTUCOAUETH KANUTAIUCTH T'y3alllTaH AUTapryHUXOU
peBoJIIoTCMOHNHU Kap3 a3 Tapadu K. Mapke ucoborrapanian UKTUAOPU UKTUCOIM JOIITAHU
OHPO JUrap OJMMOH MaBpUAM TaxXKUKU XxamaTapada Kapop AodaaHA. XaMuH Oy, KH
UIO0Mau TaXKUKOTPO Jap caMTu Kap3, 0aba a3 K. Mapkc, U.M. KeiiHc Taxkuk Hamyja,
MyHocubaTn 6apodapu MHKIIOOUPO O0a IBTUMOIHOKM MEITHUXO Kap/, KU Jap MIapoOuTH
MMpY3a OH sIKE a3 MPUHCUIIXOU ACOCUU Kap3 TABMUHOTH MOJIA IOIITAHU OH MeOOIIa/I.

Hap aBBaj Kap3po a3 MyOMUJIOTH KAIUTAJIM CAHOATH Ayp Kapaa, OHpo Oa BOCHTau
YAMBUSTUKYHOHUU HCTEXCOJIOT Ba OapoM HHKUIOOM COTCHAIUCTHA 00 Talép KapaaHu
3aMUHAXO0U MOJI# Tabauin gogan. yrom, 6a UMKOHUSATXO€, KM Kap3 Oapou XyKyMmaT aap
TaH3UMU MKTUCOMMET Ba JIaBpaud MKTUCOIN dapoxaM Meopal, TaMapky3 kKapa. ba rydrtu
naypeatu MykodoTtu Hoben KanTypoBu4, HaTH4axou a3 MH XaM I11aBKOBAp Ba TaXaBBYJIOTH
0a nact oBapaa myaasa. [1aitpaBoHu § Bobactaruu acocuu Kap3upo 6a TaBpu puési 1ypycT
TaBcud KapAaaH, KM HH UMKOH IO/, KH MyHOCHOATXOM Kap3uu cabady HaThya 1ap Xo4aruu
XaIK y4yyno kKapaa maBaHa [2, ¢.9]. Kailnm kapgaH 3apyp act, ku TaBcudu kap3 Ba
MYHOCHOATXOM Kap3i 1ap caTXW UKTUCOAMET a3 Xap HyKTau Hazap TaxJIWI Ba ap3¢oi kapaa
MmerraBana. Kaps maxmm tadmmiédram capyamman MOJUSBH Ba 3aXUpPaxoW Kap3d € Xyn
IIAKJIM XapaKaTU capMOsIM Kap3d Ba caMapaHOKUU UCTU(]OIan OH Jap yapa€HU Mypakkad
Oyna, MycTakuMaH 00 MyOMIUIOTH ITyJIi BAa MyHOCHOATXOU MOJIUSIBH Aap COXaXOH XOYaTruu
KHUIIJIOK aJlokaMaH1 Medorazp [6, ¢.6].

Hap aurap mMaBpua Kaiij Merapiaj, Ku ad30UIIM YMyMUU paBaHAXO Ba Ba3bUSITH
TeOTOJIMTUKI, 6eCyOOTHUN paBaHIXOU 0030pU YAXOHUU TYJTy MOJI, MACT IIyAaHU PEUTUHTU
MYHOCHOATXOU Kap3M, KOXUII €PTaHn KypOU Myiaxou KOOWIM TadaOOT Ba MOHAHIU MHXO
PYILIIA MyHOCHOATXOU My IUpo 0a MUEH oBapa. Ske a3 MyaMMOXOH IUTapy KOXHII épTaHu
caTxyd MaOJIarry30pd Jap CaMTU PYUIAM MKTUCOAMET Ba KaMIIABUU JapoMall 0a Ba3zbu
MOJIMSIBUM Kap3TUPaHAArOH Ba CaTXU 3aXUPAXOW OOHKXO TabCHUPH MaH(U PACOHI, KU Jap
HaTuya O0a Oax mymanu cudatu kap3uu OOHKXO pacoHu [9, c.54].

Kap3nuxit sike a3 MyxuMTapyH KUCMU WJIMUA UKTUCO[T Oy/1a, sIK IIAKIIH XapaKaTh CapMOsIi
Kap3ue MeOOIIa, KU Iap OH ITYJIXOW HAKAU 03071 a3 YOHUOU UCTEXCOJIKYHAHIArOHU MOJI, aXOJIi Ba
JaBIaT 4aMb oBapaa Memasaj. Jap yomeam MKTHUCOMN Kap3 XaMUyHH (DUIIAHTH WIIOBAarvuu
Py MyHOCHOATXOU YaMBUSATH Ba MCTEXCOJHM JIOPOU SIK KATOP XYCYCHSIXOU XOCH COXa
mebomman. Jlap ymym, Tadcrpy HaKIIM Kap3 TaBacCyTH Basudaxou 0a Xyaar xoc, oenryoxa,
Ca30BOPH [ACTTUPH acCT, 3€pO OH TYHOTYHPAHTMU TabCUPOTH Kap3po Oa paBaHIXOU
UKTHUCOAM OIIKOp MeHaMosi1. BokeaH, Typyct Kaii rapauaaact, Ki aKIN aCOCUM Kap3 UH
Kap3u OOHKHCT, 3ep0 OOHKXOM THYOpaTi Ba AMrap TALIKWIOTXOM Kap3uu FalpuOOHKH
STOHA Myaccrcaxoe MeOOIIaH, KU Jap JOUpau UMKOHUSTXOM Xy MKTUCOAMETPO OO My
TabMUH MeHamosH. MitoBa 6ap uH, nap mwaknu aurap C. XoaukoBa Kaig HaMyIaacT, KU
«Machallal MYXMMMHU WIMHIO Ha3apusiBi nap omys3uiid (GOHAXOU aCOCH Jap coxau
KHUIIIOBAP3W MyalssH KapJaHU TapKUO Ba COXTOPU OHXO MeOOImaja, KM BOCUTAXOU ACOCH
TaMOMU BOCUTAaXOW MEXHATPO aap 6ap merupang [9, ¢.313].

Hap agabuétu xopuyp a3 Tapadu UKTHCOIIIMHOCOH Ba OJIMMOHU Bap3ulau COXa
TabpU(PXOU TYHOTYHH Kap3 0a€H rapaumaani, Ku xap KaaoMm 0a Kaapu MUMKOH TadCupu
XyIpo MENTHUXO0 HaMyaaaH. XaMuH TaBp, 0ab3ex0 Kap3po XxaMuyH MyYHOCHOAT, AYIOMUH,
XaMYyH ITyJI, CEIOM, XaM4yH Kap31 OOHKUU TAbMUHOT/AOLITA, YOPYM, Kap3pO XaMUuyH amall,
MaHyyM, XaM4yH 3bTUMOJI, IIAIlIyM, XaM4YyH IIapTHoMa € co3ull Ba XadTyMm, XaM4yH
MeXaHM3MU EpPUPACOH Ba TAIIKWIKYHAHIAW MYHOCHOATXO IIapxX MeauxaHa. Ap3eouun
caMapaHOKUM CapMOSId Kap3WHM TAIIKWIOTXOM COXaW KHUIIOBap3@ OO0 HHUIIOHAUXAHIAU
caMapaHoKi (JapoMaJIHOK{) Ba HUIIOHIMXAHIaXOW COXTOPH Ba JUHAMUKHU CapMOSH
Kap3y; Bobacra acr.

Hap catxu yomea TapkKuOHW Kap3 JOPOHU SIK KATOP XYCYCHATXOU XOC MeOoIaj, Ku
udomgan OHPO Jap caTXM UKTHUCOAMET Ba UCTU(OAAU ap COXAXOM T'YHOT'YH Myappudn
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MEHAMOSI/T.

Ap3¢6un HaTUYau KAP3OUXA XaMUyH YHCYPH yyJAOHOIA3UPU CAPMOSIU MayMy#d Aap
JIOMpau PaBUIIU TEITHUXOIITYIal METOJOJIOTUA OaxOJMXUU HAaTH4yad JapXoCT Oapowu
rupupTaHn Kap3 00 Ha3apAOIITH XYCYCHSATH AyTapadan OH Ba yaHOAM caMapaHOKUHU
COXTOPH CapMosi, 0aXyCyC capMosiu Kap3rupaHaa 00 4y3bM MH COXTOP aJIOKaMaH acT.
Annmemaxo oun 6a XycycusITxo Ba TaCHpOTH Kap3 KOMWJIAH T'YHOTYHAHJ Ba aKcapu
MyaJuTudOH 1ap UH MadxyM YHCYPXOU ajIOXH1au OHpO BobacTa 6a MaHCyOusATH (haporupuu
MeBEPXOH OH 0a XUcoO MeTupaHI.

Yansauu 1. - TapkuOu kap3auxiu 6a ukrucoamnér [9, c.41].

Homryii Ilapxu MeTO10/10T A NMmkouusr Mymkuaor
darnon rapJoHugaHu | - ¢housu OanmaHa
Oaxmy Kumosap3i 00 |-  kyToxX  OymaHu
poxu IIyp3YypHAMOMH | MyXJIaTH Kap3
IMTaxnxou - IIyJIf UMKOHUSITXOH -KaM OylIaHu xayMu
Kap3 - MOJI# MapAoXTHa3upin 00 | mabnaru xkap3
- OMeXxTa JTACTTUPUH SIKYOsIU | -HaOylaHu MYyXJIaTH

IaBllaT Ba XaBacMaHI | UMTHE3HOK
rapJIOHUIaHU Oaxiu

Kap3aMX@
davonarapaoHun - BobOacrarum 3uEAU
MEXAaHU3MXOU JIaBJIATH | coxa Oa Tabuatr
Ba KadoJlaTh IIaXCOHH | - KaM OymaHu
- KUIIOBap3u CEeIOM YUXATH 3U€x | KOpXOHaxou
Hamynxoun | - tugopatin HaMyIaHH XayMu | KOPKapau MaxcyyioTu
Kap3 - ICTEBMOJIN Kap3xou coxau | KAIIOBap3u
- CAaHOATH KHIIOBAP3ii - rTapoHuu ¢owus,
MyXJaTH KJTOX Ba
XayMHu KaMH MabJiar
bemrap HamyJaaHu | Maxayn OynaHu
UMTHE3XON Kap3m | JacTpacuu coxau
Basugaxon | - a3HABTAKCUMKYHH | yuxaTH (daboIr | KULIOBap3i 6a
Kaps - YOMUBA3KYHI rapJoHuIaHu 0axiuy | UMTHE3XOM  Kap3uu

- XaBaCMaHArapJOHH | KUIIOBAP3i Aap KUIIBAP | TALIKUIOTXOU Kap3u
Cona Ba mact kapaanu | ba Ttamabotu coxau

- MY3OHOKH MEBEPXOU 0a | xumoBap3p nap
ITpUHCHIIXON | - MyXJTATHOK# NPUHCUIIXOU Kap3y | MapouTH UMpy3a
Kap3 - MaKCaJIHOKM acocépra 060  poxu | yaBoOry HaOynaHu
- TABMUHHOKH TamabOycxou  AKYOSIM | IPUHCUIIXOM KAP3ii
- OaprapaaHaari JABIaT Ba MaKOMOTXOH
MapOyTau OH
- kyroxmyxjar - To 1 | [lap acocu Bocuraxom | KyTox OynaHu
Myxnatu con XyIHH TaMOMH | MyXJIATH Kap3xou
uctudoman | - MUEHAMYXJIAT - a3 | | TAIIKUIIOTXOU MEIHUXOAIIABAHA
Kap3 TO 3 cou Kap3auxaHaa 3UEN | Ba MYTOOMK
- JApO3MyXJIaT - a3 3 | HaMyJaHu XayMH | HAOyJaHU  MYXJIATH
TO 5 con Kap3XOoM Japo3My[uar | kaps 00  JaBpawu
0a coxau KUIIOBAP3M UCTEXCOJIOT

Capuamma: [lap acocu canaaxonm mMebépuio xXykKykuu bonku muaaumu ToyukucTOH
TaXMs MYAaacT.

ba dukpu Mo, kap3po map mMaymyb, XaMuyH BOCUTAU EPUPACOHU MOJIUSIBHA Ba
MeXaHU3MHU TiembapaHaad TabMUHOT Jap coxa 0a Hazap rupudTaH MyBO(UKH Makca
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MeOoIIa/l, 3epO XapaKaTu CapMoOsid Kap3l MabHOU 4aMb OBapJlaHu MabJIarxOu MyBaKKaTaH
030/11 aXO0JIMI0 KOPXOHAXO0 Ba J]ap UH aCOC HU30MH MYHOCHOATXOU UIITUPOKYUEHU paBaHIU
TAKPOPUCTEXCOJ MeOOoIIaI.

Hap gabonusaTu JOMaHAIOPU COXAXOU T'YHOTYHH MKTHUCOAM SK KaTOp MayMMOXOHU
TaOUUIO IKOJIOTHA MaBYyylaH[d, KM 0a (haboJMATU UCTEXCOIUI0 TUYOPATHUH OHXO SK KaTOP
MOHEaxopo 340/ HaMy/a, 0a MapTOXTNA3UPUM UCTEXCOIKYHAHIATOH, K1 acocH (habOoJIUSITH
OHXO Jap acocHu Kap3xou OOHKH 0a poxX MOHJA IIyJaacT, MOHea 3401 MeKyHal. TaTtOuku
(haBOTHOKMM COXAaXxOHU T'YHOTYH a3 OMWIXOU F'YHOTYH BoOacta acT. A3 UH JIMX03, YapaCHU
TapKd Machalaxonm MaH(pW Ba MycOM Ba3udau aBBaJIMHAApayad HCTEXCOJKYHAHIATOH
TaBaccyTu Kap3 Meboraa. HoBobacTa a3 oH, Ku HU30MU Kap3# SIKE a3 MyXappUKXOH aCOCUU
PYLIIA UKTUCOAUET Oa XMcoO MepaBall, 1ap paBaHIU Kap3uud OOHKXOU TUYOPATH K KATOP
MyaMMOXO MaBYyAaH/I.

Hctunoxu «kap3» 6a KaauMau JOTUHUHM «creditum -KpeauTym» - Kap3u OOHKH € Kap3
MaHcy0 act. [lap aiiH1 3aMOH, 1ap yoMeaun WiIMI XaHy3 Tadcupu sroHau uH MahxyM Myaisia
Hallyaact, OMHoOap MH, Jap OMY3UIIN OH I'YPyXU (KaTeropus) MyIIKUINXOH MyalisiHe 6a
By4Yy MeosiHI. bab3e oMMMOH Kap3po 00 rapauIy capMosiu Kap3i HUCOAT MeIUXaH/I, Baje
capMOsiM Kap3uUpo XaMuyH capMmosii myjad udoja MeHamosiHA. ba akuganm Mo, 4YyHUH
(haxMuIIM Kap3 KOMII Habyaa, TAMOMU MypPaKKaOUM UH 3yXypoTpo ¢hapo HaMerupas.

Bacer kapmaHm HMKTUCOMMET, MCTEXCOIM MAaxXCyJOTH XOYaruu KHIUIOK, XapUIu
TaYXU30TU MEMOYpau (PabOoIUITH UCTEXCOJIU MaXCyJIOTH XOYyaruu KUIIJIOK Ba Faiipa a3
XHCOOU Kap3 UMKOH Meauxald, K1 TaraboTu 1ouMo ad30sHIau YaMbUSIT KOHEDh rapIOHUIA
[1aBaJI Ba OH 0a KUIIBAPXOM XaMCOS COIUP Kap/a IaBajl.

Tabpudu kap3 m1ap MAaKIKoW 3UKPINyAa, a3 HyKTau Ha3apu Mo, 6a TataboTH 3aMOHU
MYOCHD, XyCyCaH XyCYCUSITXOU XOCH JIaBpau T'y3apulll 6a UKTUCOIU 0030p1 YaBOOT'Y HECT.

CamapaHokum kap3 Jap pobura 00 ap3€bum Aapayau HATUYyaud HU3OMU Kap3M
MaHTHKAH XaM4yH CaMapaHOKHH HU30M € HU30MH caMapaHOK Oappaci Kapia MemaBaj.
O.C. CyxapeB HHU30MU CaMapaHOKHPO XaMYyH camMapaOaxIIMu CHHEPreTUKH MyailsH
MEKyHa/, KA CaMapaHOKHM YMyMHU XaMOXAHTUH FaUPUPACMUU YHCYPXOW TYHOTYHH
COXTOPHUHM HU30MPO TaBcU(]P MeKyHaJ. XaMHUH TaBp, CAMAapaHOKUU CUHEPTeTUKH Jap aci
poxu Oa Hazap rupudTaHM caMapaHOKMU YMYMHH HHM30M MeOoImaja, KU a3 HaMyIxoHu
TYHOTYHU caMapaHOK noopat 0y/a, 1ap CypaTH yaMb0acT KapAaHu caMapadaxIuy TyHOTYH
€ 3UEI KaplaHu OHXO FAWPUMMKOH acT. Myaund a1y HaBbU cCaMapaHOK# - yyIOKYHH Ba
MYTOOUKIIaBUPO Kaia mMeHamosi. HaBbu SKyM 4Yji TYHa TakCHUMIIIABHUHU 3aXHpaxo Ba a3
YUXaTH UKTUCOIH UCTH(OAA IIYAaHAIIOHPO M(DoIa MEHAMOSI, HABbU IYIOM CaMapaHOKHUH
MYTOOMKCO3UHU 3€PCUCTEMAxOM TYHOTYHpO 0Oa MyxuTu OepyHa, XxaBpxouw (abomusTi
HUKTUCOI, Mair 6a HaBOBapH, Py HU30MHU UKTHCOIR 00 MypypH 3aMOH, (habOIUITH OH
Ba raiipapo TaBcug MeKyHas.

To xyHyH MyHOCHMOATH SroOHaW OIIKOP KapJaHM HaKIIM  Kap3 Jap
TaKpOPHUCTEXCOJIKYHI Oa TaBpu Mymaxxac udonaa Hamrymaact. bab3e omumoH 6a TaBpu
aHbaHABH| Ba Jap JoMpau JIOHUII Ba TaypuOau Xy HAKIIM Kap3po TaBacCyTH Basuda Ba
ycynH (KaTeropusin) MKTUCOIM Oappaci MekyHaH . A3 yymia, FO.E. Illenrep Hakmm Kap3po
MyalisiH Kap/ia, OHpO XaM4yH «HATUYaXxOou OOBEKTUBM (BOKEH), KU PYIIIM XaMau Ba3udaxou
Kap3 Jap MH HU30MM MKTUCOAMET O6a OH oBapAa MepacoHaa», MabHUI0A Hamynaact [10,
c.61]. n mynoxu3apo MyTOOUK Oa COXTH MKTHUCOAUU COTCUAUCTH TakBusT nojaa, FO.E.
Illenrep sk KaTOp HYKTaXOM MYXUMpPO, KM HAKIIM Kap3po MyassH MEKYHaHH, Kau
Hamypaact. A bHe:

- Tamaxkkyjaeéomum AypycTu (OHIXOW TapAOH Ba KUCMaH (DOHIXOM acOCH, KU
MMKOHUSTHU ucTudoaan 6ocamapu MaHOABXOPO OAHN COXaX0U UKTUCOAUET Ba KOPXOHAXOU
aJoXu1a TAbMUH MEKYHAH/T,

- TaTOuku cadapbapuy BOCUTAXOW IyJIUM MYBAKKaTaH 0307 Ba TAaOIWIM OHXO
TaBAaCCYTU HU30MU Kap3auxii 6a MaHOAau TAIKUIMK BOCUTAXOH rap/IOH;

192



- MycouJaTt 06a TaxKUMM XyAMaOJAarry30pi, 3€po Kap3 CYOBEKTXOU XOYaruaoppo
BOJIOp MEKYHA/JI, KU a3 OH OKWJIOHA uctudoaa 6apanm,

- Te30HJAHU rapauIiu (GOHIM rapIOHU XOYATUH XaJIK;

- KaM KapJIaHu Xapo4oTHU MyOMUJIOTH JIaBJIaTH;

- pyliay GemTapy coXxaxoru MOJIMCTEXCOJKyHaH1a BobacTa 6a TanaboTu 6030p.

@axMuIK nyppad Tapcupu HaKIIM Kap3 TaBacCyTH Ba3uaxoud OH Aap MayMyb
ACOCHOKAH/I, aMMO, 0a Hazapu MO, 3apypaTd 003 XaM MYIIaxxac HamMyJdaHU OHXO BY4YY.
nopall. bab3e 0JIMMOH UyHUH MENIyMOpaH/, KM HAKUIU Kap3 Jap cypbaTtdaxiiii Ba TaBceau
MHUKECH TAKPOPUCTEXCOJIKYHI 30XUP MEIIaBaj, 36pO UIITUPOKU Kap3 TapAuIId BOCUTAXOU
rapJIoH, MyOMHIJIOTH ap3UIIXOW MOJIINA Ba MyJIUPO CypbaT Mebaxmmas. Jlap xaMuH 3aMHUHa,
L. Paxum3ona uyHuH kaiin meHamosi: «IlempadTu canoaty caBmo py3 a3 py3 TanaboTpo
0a Kap3 3uEm MeKapia, CYAXYpOH HMMKOH HAJOIITaHJ TalaboTh JaoumMo ad30sHIan
CapMOSIIOPOHPO KOHEB rapJoHaHa. Myaccucaxoe JI03uM OynaHi, KU MyJIXOUM MyBaKKaTaH
0301 CapMOSIIOPOH Ba MapAyMH OJMPO YaMb Kapaa, 0a MyXTOUOH Oa Kap3 AMXAHTY
0o3ralTi OHpPO HazopaTy TabMHH KyHaHm» [8, c.154]. Kap3 xaMuyH ske a3 MaHOaBbXOHU
ACOCUU TaKPOPHUCTEXCOJKYHUM BOCHUTAXOM aCOCK XMU3MAT Kapja, 0a pyuay TaxKUMU
pobuTaxo OGaifHM Maxpy AeXOT MyCOWaaT HaMmyzda, 0a capdadyun Xapo4oTH MCTEXCOJIH Ba
KOXMIII IOJJAaHHU XapoyoT Jap UCTEXCOJIOT MyCcoUIaT MeKyHax [6, ¢.199].

Xam3amoH, B.U. Pubun Ttabkug MeKkyHad, KU XYCyCUSITH TabCUpU Kap3 Oa
UKTUCOIUETH MUILUTA YHCYPH HOMYTAIIAKKWITHA (CTUXUSBH) TOpaI.

MyBoduk 0a coxau kumoBap3h, mpodeccop JI.M. Konnyer 6oBapit 10T, KM HAKITH
Kap3 Jap ce Ak aMaaid MellaBa/;

- aBBaJI, Kap3 sIKe a3 MaHOAbXOU ACOCUU TAIIAKKYJIU 3aXUPAXOU ACOCH Ba BOCUTAXOU
rapJIoH MeOoIIa/;

- JyIOM, Ball MYOMWJIOTH JOPOUXOM MOJIA Ba MaOJIaFrxou MYyJIHMH KOPXOHAXOPO
METE30Ha/;

- CeoM, Kap3 6a pyuyly TaxKUMH pOOUTAXOU MKTUCOAUU OaliHU mIaxp Ba JAEXOT
MycouaaT MekyHan [3, ¢.209].

YMyMaH, 1ap MaBKeW OJIMMOHU IITypaBHl, KK MO OHXOPO Oappaci Kapjaem, K KaTop
Oapxypaxon yMmymupo ¢hapk KapaaH MyMKHUH acT:

- aBBaJI, AKCAPUATH OHXO YYHUH MEITYMOPAaH/, KA HAKIIA Kap3 XaM4yH KaTerOpusiu
UKTHUCOJIN 1ap TATOMKU MyIIaXXacuu Ba3u(axou Xy 30XUP MEeIIaBa/l;

- IyIOoM, Kap3 MaHOau acocuu MabJlaFrxOu MyOMMJIOTUU KOPXOHAXo Oy1a, XapoyoTH
acoci Mmebormmag Ba 0a TalIKWI Ba WIOPAKYHMHM OKWJIOHAU OHXO, OajlaHa OapolTaHu
KOOWJIUSITH XapUAOPUU OHXO MyCOUAAT MEKYHaI,

- ceroM, Kap3 0a capda Ba kam KapJaHi XapO40TH TAKCUMOT KyMaK MEpacOHAT;

- YOpYM, aJIOKau OaifHU MIaxpy AEXOTPO TAKBUAT MeOaXIal.

Nnosa 6ap uH, rydpTaH MyMKUH acT, KU 1ap 6apobapu Kap3 HAKIIU Kap3Xou OOHKM
Jap MapouTH MYOCHD Jap PYIIIA UKTUCOMMETH KHIIIBAPXOW I'YHOTYH MaBKEU acoCH JIOpal.
A3 xamuH aux03, C.Y. MaxmysioB kap3xou OOHKHPO JAap TAbMHHHU TalaOOTH MaBCUMUH
XOYaruxou JIEeXKOHM, HCTEXCOJKYHAHAATOHU MAaXCYJOTH XOYaruu KHIIUIOK, TabMUHU
3aXMpaxou MOJIA JIap COXaW CaBAO, XapWIM aliéu XOM, TEXHHUKABY TEXHOJIOTHSU HaBY
NyIMIOHUIAHU XapOYyoTU ITUTAPU MCTEXCOJIM, Jap COXaW MCTEXCOJIOT Ba Baceh KapaaHU
HCTEXCOJIOT Jap XxamMau coxaxo Mycouaatr MekyHan [6, c.7]. MnoBa OGap uH, Machaiau
Ma3Kyppo aap TaxkukoTu wimuu xya A.b. KypyuOekoBa a3 sikuaHj HyKTau Hazap ap3eomn
MEHaMOSIT, KM «Kap3» XaM4yH KaTeropusii UKTUCOI JIap ce caMT Oappaci MelraBaj, Ky 0a
HYKTaxoMu 3epuH MapOyT acT. Skym, Oappacuu "KpeauT" XamMuyH KaTerOpusii MKTHUCOIM
OMY3HUIIN 4aHOAaX0U TabPUXUPO TIEIT a3 PYIIIA PaBaHIXO Ba MaIUAaXx0U UKTUCOIUPO Jap
O0ap merupan. JyroM, MyaifsiH KapAaHU XYCYyCUSITXOU XOCH Kap3po XaM4yH MyHOCHOATXOHU
XOCH Kap3u, Ku OaliHM OOHK Ba Kap3rup Iap XOoJaTU MENTHUXOAU MyJId Haka € aurap
BOCUTAXOM MapAoXT, &€ MO 00 MAapTXOW TabXMPHOMA3UPH, MapAOXT Ba OaprapJoHH Oa
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BY4YYZ MEOsIHII, Aap Oap merupai. Ba 6anau cerom, oMy3uiiu tTap3u uctudogan kap3 act [4,
c.19]. Ap3é0uxou T'YHOTYHU OJIMMOH Jlap Machajlal Kap3 Ba aXaMMUSITH XaJIKyHAaHIau OH
Iap MKTUCOAMET TYHOTYH Oyaa, Jap MayMyb, JTOPOM XYCYCHSTXOHM pyuia medoman. ba
aHJIeIlIau MO, XaMau UH 3JIEMEHTXOU MapOyT 0a Kap3 XOCU TalllaKKYJIU MyHOCUOATXOU Kap31
Jap caTXyd MKTUCOAUETU Xap K AaBiaT meboman. BokensitTu MyHOCMOATXOU Kap3upo a3
0a€Hu Ha3zapu OJIMMOHU COXaW UKTUCOIMUET, MaxCycaH caMTH OOHKIOpH, Jap xap HIAKI
MYIIOXHIa KapJAaH MyMKHH acT. A3 pyiil MyIIOXUIaX0U TabPHUXU IIyJly Kap3, 0a aHAeman
MO, BOKEaH, Tl a3 MaiIOUIIH My MyHOCHOATXOU Kap3i Ba Kap3 0a Byyy oMaja, COHMSH,
Jap 3aMUHAU UH MyHOCHOATXO TyJI 6a By4Yy/Jl OMaIaacT.

Nnosa 6ap xamau rydgraxou 00510, KAl KapaaH 3apyp acT, K1 aap Taypuda Kap3xo
arap, a3 sk Tapad, XycycusaTu 003c03# gomTa OomaHa, a3 aurap tapad, MeTaBOHAH K
KaTOp MYIIKWINXOPO HU3 6a Oop opaHa. A3 XaMUH JIUX03, TaypuOaum OOHKIOpWA map
Yymxypun TOYUKUCTOH HUILIOH MEIUXA[l, KU sIKe a3 cababxou acocuu 6a MyIIKUIIOT Jy4Op
mIygaHd OOHKXO Ba TAIIKWIOTXOM Kap3uu FAHpPUOOHKH HCTH(OMAM FallpHUMaKCaIHOKH
Kap3xou gonaamryaa meboman. bunobGap wH, a3 HyKTaum Hazapu MO, 3apyp acr, Ku 0Oa
MahXxyMH Kap3 Tala0OTH MIAPTXOW OaprapAoHUAAH, MapAOXTH (OW3, MYXJIaTHOKH Ba
ucTrudoaan MaKCaTHOKHN OH WIOBA Kap/a IIaBa/l.

SbHe, kap3 Mablaru MyJUEeCT, KM 0a IIaXCOHU BOKEW Ba XYKyKd 0O IIapTXou
uctudoanm MakcagHOKU OH, OaprapIOHUIaH, MapaIoXTu ¢pou3 Ba 6a MyXJIaTu MyalsH 102
MeIIaBa.

Hap Konynu Yymxypum Toyukucton “Hap 6opau bonku mmmimun ToYyuKucTOH”
Madxymu kap3 Hu3 6e uctudoaan MakcaJHOKH OH J0ja IygaacT [5, ¢.6].

Hctudonan xkap3 6apou TaTOMKU MEUTHUXOAXOU HABOBAPH, 1aCTOBAPIXOU UJIMIA Ba
TEXHUKH J1ap MCTEXCOJOT HUIIOHAW JUTAPU TACAUKUA HAKIIM OajaHAu Kap3 Jap pyIIau
UKTUCOIUET MeOOoIIaI.

Kap3nux#, a3 Tapadu gurap, SK HIAKIM MYHOCHMOATXOM Kap3ul Jap HKTUCOIUET
Mebomam, makie, Ku Jap OH Myl XaM4yH OMIUIM ajloxuaa 0a HCTEXCOJKYHAHIATOHH
MaxCyJIOTH COXaW KHIIIOBAP3UU a3 YOHMOM OOHKXOM THYOPATH Ba TAIIKUIOTXOM Kap3UH
FaipuOOHKM JojallaBaHa Jap acoCH TapJUIId YCTYBOPH capMoOsi NEIIHUXOJ Kapia
MerraBaj. Xyoca, rydTaH 3apyp acT, KM 1ap YyHHH MAPOUT MAbJIyM TapAaua, K MyTOOUK
HaOyIaH! JaBpaxod MCTEXCOJ Ba MYOMHUJIOTH MOJXOM TYHOTYH, IIAPOUTU MAaBCUMHH
MCTEXCOJI Ba PypyIIM OHXO OOMCH OH TapAu, K1 0ab3e UCTEXCOIKYHAHIATOH XaTTO TIelI a3
bypyu Moau Xy Ma4yoyp MeIIyaaHa, Ku a3 IUrapoH Moyl OuxapaHj € MyBaKKaTaH Kap3
rupaHi. XaMHUH TapuK, Jap HaTuya, O0a cudatu xapumop Kap3rup Ba ¢ypymiaHma
Kap3AnXaHaa aMall MeHaMosiH/. Jlap HaTu4a, MaKIX0W OJIUTAPUHU KAP3IUXUH THY0paTi 0a
By4ya omagaas. lap paBanau MyHOCHOATXOM Kap3H, 1ap xap sk Mapxajia (GaboJusiTH Kap3
MaBKEH MYXUMPO Jap 4aMbUAT 0037 MeKap/1 Ba OH 0a TAPAKKUETH KUIIIBAPXO Ba MUHTAKAXO,
Tap3u XaéTu XoYyari, MaKOMU KOPIIOPATCHSIXOU KAIOHPO HU3 MyalsiH MeKap.
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VJIK: 331.108
CAPMOSIM UHCOH JIAP HU30MHU OMUWJIXOHU PYLIJIN UKTUCOI

Oounaee Acram Maocuéeeuu - yHsonyyu JloHuweoxu o0agiamuu mu4opamu

Toyuxucmon. Cypoea: 734061, Yymxypuu Toyuxkucmon, w. [[ywanbe, xkyu. Hexomu %.
Tenegpon: + 992 904655445. E-mail: aslam5445@mail.ru

Hap makonau maskyp acocxou Ha3apusguu pyuidy UHKUUOPU capMosiu UHCOHU O0ap
wapoumu KyHyHu Magpuou maokuk kapop supugmaacm. Kaiio utyoaacm, Ku Ha3apusiu capmosiu
UHCOMU, 2ap4ande Hucobaman 0a8pau MavPuxuu HA4aHooH Oypy 0apo3po 06a Xyo0 uxmucoc
Meouxao, eaie uMpy3xo 0a YHEOHU K PAGUSAU MYCMAKUIU HA3APUSU UKIMUCOOUEM WUUHOXMA
wyodaacm. I'y3awma as un, capmosiu UHCOHU a3 mapagu Ha3apusnapoo30Hu UKmMucool sike a3
OMUNIXOU MYXUMMAPUHU PYULO 0ap camXu MUHMAKA 84 KULUBAPXOU AJIOXUOA MAbPUQp meuiasao.
Hap makona 0uo2oxu 0IUMOHU KIAACCUK 84 MYOcup Hucoam o6a YoieoxX 8a MAKOMuU capmosiu
UHCOHU YYH OMUIU MyXummapuuu pywo oappact eapouoaacm. Myanmugh oap anoxudaet
KOMNOHEHMXOU MYXUMMAPUHU CAPMOSU UHCOHU, A3 KAOUIU capmosiey30pl 6a coxaxou Maopug,
manoypycmil éa myxoqyupampo oappact Hamyoa, 0ap UHMuXo Kaiio Hamyoaacm, Ku mamxo
capmosiey3opuu Mymaso3un 6a Xama KOMHOHEHMXOU CAPMOSU UHCOHU MemdagoHad OHpO bOa
OMUIU MYACCUPU PYULO 0ap camxu ¢yObeKmxou MyxXmanughu uoopaxyui maboui ouxao.

Kanuosoorrcaxo: capmosiu  umcont, pywo, MuHmaka, maopugp, manoypycmi,
capmosiey3opi, OUCKOHM, MYX04upam.

YEJIOBEUECKHWH KATIUTAJI B CUCTEME ®AKTOPOB YKOHOMUYECKOI'O
PA3ZBUTUSA

Oounaes Acnam Maozuéeeuu - couckamenv Taodxicuxckozo 20cy0apcmeeHHo2o
VHusepcumema kommepyuu. Aopec: 734061, Pecnyonruxa Taoowcuxucman, e. [ywanbe, yi.
Hexomu 7. Tenegon: + 992 904655445, Dnexmponnas nouma: aslam5445@mail.ru

B cmamve uzyuenmvi meopemuueckue OCHO8bI pazsumusi 4elo8e4yecKko20 Kanumaia 8
coepemennbix ycnoguax. Ommeueno, 4umo meopus 4eio08e4eckKo20 Kanumaid, Xoms u3yyaemcs 8
CPABHUMENLHO HEOONbUOM UCTNOPUYEeCKOM nepuode, 6 Hacmosujee 8pems NPUIHAencs
CAMOCMOSIMENbHLIM HANpAasieHueM 6 3IKOHOMUuueckol meopuu. bonee moeco, uenogeueckuti
KAnumar co CMOPOHbL MHOUX YUEHbIX ONpedensemcs KAk 0OUH U3 OCHOBHBIX (PaKmopoes pazeumusi
Ha YpO8He pe2uoHa U OomoenbHvlX cmpaH. B cmamve paccmampugaromces 632140bl KIACCUKO8
9KOHOMUYECKOU Meopuu U COBPEMEHHBIX YUEHbIX Ha MeCmo U CIamyc 4e108e4ecko20 Kanuma.ia
8 cucmeme (hakmopos IKOHOMUYECKO20 pazeumusl. Aemop omoenvHo paccmompein eaxdcHeuuiue
cocmasuawue 4en08eueckoeo Kanumaid, maxkue Kaxk uHeecmuyuu 6 cghepvl obpazosanus,
30pagooxpanenus u muepayuu. B umoece ommeuaemcs, umo mMoOAbKO COANAHCUPOBAHHOE
UHBECMUPOBAHUE 80 BCE€ COCMABIANUUE YEI08EHECKO20 KANUMANA MOJICEM NPespamums e2o 8
aghghexmuenwiii pakmop pazeumus Ha Pa3HLIX YPOBHAX YAPAGNEHUA.
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Knroueesvie cnoea: uenoseueckuii Kanumai, paseumue, pecuoH, 06pa3oeaHue, 3()0p06b€,
uHsecmuyuu, 0MCKOHWI, muepayusl.

HUMAN CAPITAL IN THE SYSTEM OF ECONOMIC DEVELOPMENT FACTORS
Odinaev Aslam Madgiyoevich - Tajik State University of Commerce. Address: 734061,
Republic of Tajikistan, Dushanbe, st. Dehoti %. Phone: + 992 904655445; E-mail:
aslam5445@mail.ru.

The article studies the theoretical foundations for the development of human capital in
modern conditions. It is noted that the theory of human capital, although studied in a relatively
short historical period, is currently recognized as an independent direction in economic theory.
Moreover, human capital is defined by many scientists as one of the main factors of development
at the level of the region and individual countries. The article discusses the views of the classics
of economic theory and modern scientists on the place and status of human capital in the system
of economic development factors. The author separately considered the most important
components of human capital, such as investment in education, healthcare and migration. As a
result, it is noted that only a balanced investment in all components of human capital can turn it
into an effective development factor at different levels of management.

Keywords: human capital, development, region, education, health, investment, discount,
migration.

Mapxunan HaBU pymiau HKTHCOaM TouyukucTtoH Oemrtap 00 pymna Ba uctudoman
caMapaHOKH capMosii WHCOHM anokamann act. Jap Crparerusan mwumu pyman Yymxypuu
Toyukucron 6apou naBpau To coiu 2030 pyuau capMosii ”HCOHI OMUJIH ACOCUU PYIILIN YCTYBOD
JIOHUCTA IIIyJaacT, KM CaMapaHOKWHU TaTOMKW xanapxou crpareruu Yymxypuu TOYMKHCTOHPO
MyaiisiH MeHamosia [11].

Jlap mapouTH MyOCHPH PYIIIN UKTUCOIH TapK HAMYyIaH! HAKIIA aCOCUHU CApMOSIA HHCOHT
MyxuM acT. Cababu MH HaKII Aap OH acT, KU UMKOHHITXOH 0a KOp aHIOXTaHU TAMOMH 3aXUPaxo
OeroéH HecTaH . SIroHa 3axupae, KM IMKOHUSATXOU MCTU(OJan OKUIOHAW OH aMasiaH HOMAax/Iy.l
acT, MH KOOWJIMATXOW HMCTEXCOJIHH OJaMOH MeOoInaj, KM Jap IApOUTH MYOCHp Aap IIaKIU
capMosii MTHCOH# amautii MerapAan. [lap WH M1apouT, capMosii MHCOHT JTap MyKorca 60 capMosiu
MOJITA capBaTH OemTapy ucTexconii Maxcyo memasai. lap 6apobapu uH, xam napadau Tailépuun
COXMOKOpPOH Ba XaM HaKIIM JaBIATPO, KU MYXUMTApUH OMIIIM caMapalaxIiud MyHOCHOATXOU
0030pit MeOomaza, Oamann OapaomTaH Jo3uM act. bapom MyToOMK miynaH Oa MIapoOUTH
3yAtariiupéOanaa Ba YyaxoHe, KM HAKIIM UTTUJIOOT, JOHUII Ba Mallakaxopo TabKHUJ MEKYHA],
KAIIBapXxo 0osi1 cudaTtn yMyMuu KyBBau KOpUPO TaliBacTa HaB KyHaH. Jlap WH 9o HaKIIM acocit
0a maBiaT TaaTyK AOpal.

ba By4yn omanaHu Hazapusu capMOSI HHCOHI Tariup €PTaHu caMTH MIMH UKTHCOJIUPO
a3 macomu uctudomabapit Ba Maxcycas, 0a KOp aHJIOXTaHU 3aXUPAXOH MEXHATH 0a TallakKyIu
KyBBau cu(aTaH HABU MEXHATH, KM MIAPOUTH TempadTH WIMHIO TEXHUKHPO KOHEh MErapAoHa/,
uHBUKOC Hamyd. OH 60 apKu HAaKII Ba CAaXMU CapMOSU UHCOHM Jap cypbaT Ba cudaTu pyLIau
UKTUCOAA anokamaHna Oyn. Mabiiym mrya, ki 00 Ha3apAOIITH OMHIIXOW KIIACCHKUH PYIITA
UKTACONN ad30UIIM BOKEMHM HKTUCOMUETH KHINBApPXO Jap MIAPOMTH KYHYHH WIapX 10j1a
HaMeIaBa/l.

Hap ©OapoGapu uwH, WHKHUIIOPU Ha3apusid CApMOSIM HHCOHW 00 CaHOATUKYHOHUU
UKTUCOAMET Ba 3apypaTH TABMUHH paKoOaTHa3zupuu CyObEKTXOH CaTXH T'YHOTYHH HIIOPaKyHH 314
ajokamasj actT. JlaBpau HucOaTan 00CyphaTH TapaKKUETH WIM Ba TEXHHUKA Jap coixou 60-ymu
acpu Ty3amrTa OapoW TaWJOWIIM Ha3apusy HaB Jap COXTOPH WIMXOH HMKTHCOANA IIAPOWUTH
3apypupo dapoxam oBapa. Capdu Hazap a3 oH, ku onumonu ampukon I'. bekkep Ba T. llync
acOCTY30pPOHH MH Hazapus Maxcy0 MemaBaHj, 0axcxo map Oopau HaKIl Ba axaMHUSATH CapMOSU
WHCOHI Jlap TabMUHU PYIIAU YCTYBOPH HMKTHUCOIA, POXY YCYIXOM UAOPAKYHM, TAIIaKKyJl Ba
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PYIIIU OH, YSHKYH Ba TaxJIWJI HAOMa Joaaana. H Xama MMKOH Meauxai, KU 0a Xyiocae oeM,
KA Ha3apusyd CapMOsSiM WHCOHA XaHy3 myppa Taiiakkyn HaédraacT, gap JOUpal HU30MXOU
MyIIaxxacu WIOPaKyHHH CaTXU XOYaruu XajK TaXKUKOTH MJIOBAarupo Tanad MeKyHan. XaM4yH
sIKE a3 WH CaTXX0, KU J1ap OH 40 00 cababxou MyalisiH YaHOaXxou MyHJapuyau capMOSii MHCOHM a3
HYKTau Ha3apy MUIOPAKYHUU MyacCHUp CYCT JapK Kapja MeIllaBaH, caTXy Me30-caTX &€ caTXu
WKTHCOJIM MUHTaKaBil Maxcy0 meéba.

Hap anabuétu wnMii TahcUpXOoM TYHOI'YHH MapXyMH CapMOSIM WHCOHA MaBYYIaH]
(wamBanm 1), ki acocan 0a 4aHOAXOW CaApMOSITY30pPHH HIIOPAKyHUHU PYIIIN HEPYH WHCOHH aap
CaTXXOH I'YHOTYHHU HIOpaKyHii: (PUPMaxo, MUHTAKax0, KUIIIBAPX0 OBap/a IIyaaaH/.

Yaasaau 1. - Hlapxu mazmyHu Mmadgxymu “capMosiu HHCOHI”

Homy Hac. oium

MasmMyH

JIyFaTm KaJjIoHU
MKTHCOAM

Capmosiu MHCOHII - MabJIyMOT, TaxacCyCH Hap paBaHIM HCTEXCOJIOT
XOCHWIIIY/1a; JOHMII Ba Majlakaxoe, KW Jap KyBBaW KOpA TadaccyMm
myaaasy [2].

JIsamenko E.E.

CapMosiu MHCOHIT MoAap30/ Oy/a, Jap HaTUYau CapMOSTY30pid TaIlaKKyJl
€pra, nmapavam MyaWsHU caloMaTid, MabJIyMOT, Majaka, KOOWJIUSIT,
XaBaCMaH{, HEPYH XaM MIaXCH aJoXuia, TypyXd OJaMOH Ba XaM Jap
TaMOMH YoMea 4aMb OBapa IIyJaact, Ki MyBOPUKH MaKcaj Jap MH Ba &
OH TaKpOPUCTEXCOIHM YaMBHUATHH SIK COXau MyalsiH 0a pyliu UKTHCOIM
MycOHMJIaT MEKyHaJ Ba 0a XauMu JapoMajJd COXMOOHHU OHXO TabCHP
MepacoHasn [9].

KanemomnnkoB | CapMosii MHCOHR - 3axupad MyailsitHM JOHUII, KOOWIMST Ba aHresa
P.N. Meboman, ku 6a maxcu MyaiissH xoc acT. OHX0 a3 sk Tapad, 6ap 3apapu
HCTEBMOJM UMpPYy3a Xapy KapAaHu Maliarxopo Tanad KyHaH[, a3 Tapadu
ourap, aap osiHaa MaHOau 603pTUMOIM (oua Ba qapoMan medoman [7].
Kopueiiuyk B.B. | Capmosiu HHCOHT - MaymMyd cHU(aTXOM MIaXCHAT MeOOMIa], KU XaM4iyH

MaHOau JapoMajy IyJid XU3MaT MEKYHaH/I. A3 pyu XauMHu CapMOSITy30pi
nap coxau Maopud, TaHIypyCTH Ba Faiipa uyeH kapja memasaj [8].

JoOpunun A.H.,

CapMosii WHCOHR - 3axupau MyaissHM cajJoMaTil, JOHMII, Maxopar,

HaraoB  C.A., | KOOWIMSAT, XaBaCMaHIil, KU Jap HaTHYau CapMOsITy30pi Tamakkyn édra, a3

Kypranckmii YOHHUOH 11aXC aHAYXTa MEIaBa/l, KM 1ap COXau MyalssHi TaKpOPUCTEXCOIU

C.A. qyamMbpuATA 0a Makcajg MyBopuK wuctudonsa wmemasaa, 6a adzouun
XOCHWJIHOKMM MEXHAaT Ba CaMapaHOKMM HCTEXCOJOT Ba 00 xamMuH 0Oa
ad30MIIN JapoMaJid UH IIaxc TaAbCUp MepacoHan [6].

T. Iyare CapMosin HHCOHR - MaHOau Japomaau uiosarit 6yna, 60 €puu JOHUIIXO,
Majiakar MaxopaT, KOOMJIUSITH MHCOH Talakkyna me€oan [15].

Xoaues JI.A. CapMosii MHCOHH - MayMyd TOHHUIIXO Ba KOOWJIHMATXOM IYOJAWHU IIAXC,

WHYYHUH MaJlakaxo, caJoMarii, cudaTXoH MIaxcit Ba aHre3zae Meboma, Ku
TaBaCCyTH CapMosTy30pit map coxaum wmaopud, kacOomysit, xud3u
caJioMaTii, MyXouupaT, WHYYHUH, Jap TapOusu KyAakoH dYamMbOBapit
rapauaa, 00 Makcaau Aap osiHAa 0a JacT oBapJaHu jaapomaj uctudosa
Memasaug [12].

3uMHaH, Jap XaMmau Tabpudxou map 000 3UKpIIyAAa CaTXU TallaKKysl Ba HCTU(OIAU
CapMOSiu HHCOHH XaMuyH 00BEKTH UJIOPAaKYHHUH MaKCaIHOK 3UKp HAIlyAaacT, KU TATOMKU OHXOPO
06a Makcaau Ty3apOHMJIAHM TAaXKUKOTH MyIaxxac Ba MAaKCaJHOK TO SK aHJI03a MYIIKHI
MmerapaoHaz. ['apuanae ku Oab3e TAAKUKOTXO CATXXOU KOPIOPATHBH, MUHTaKaBil Ba MUJUIUU
TaIIaKKyJI Ba UJIOPAKyHUU CapMOSM MHCOHMPO HUIIOH MEIUXaH[, aMMO TaXJWIH IIypMa3MyHU
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qy3bXOH SIK CaTX, KU JajJelIXOM MyKaMMaiapo Oapow 4YyA0 KapAaHH allOMAaTXOH XYCYCHUSITH
WJIOpaKyHi MENTHUX0I MeKyHal, 6a Kaapu kodit 6aéH Kapaa HalTy/1aacT.

AMMoO, nap ailHM 3aMOH capMOsSiM MHCOHI OemTap Jnap caTXW CyOBEKTXOW allOXUIau
Xyoyail - MUHTaKaxo € KUIIBapXo omMyxTa MemaBaia. Jlap Oapobapu MH, a3 HyKTau Hazapu
MaH(UATXOU HKTHUCOAUETH MWJUIA, OMYXTaHU MPUHCHUIIXO Ba MIAPTXOM HHKUIIOMU CapMOSH
WHCOHI Max3 Jap caTXyu MUHTaKaBil a3anTap JOHUCTA MELIaBa.

C.H. babuna Ba W.}O. CanoBHMKOBa YyHMH MEIIYMOpPaHJ, KH CapMOSIM MHCOHH WH
“MauMyH 3aXUpaxou MHCOHUU 0a XyAyJ MyTaMapKasllly/a, JOPOU JOHUII, KOOUIHST, MaX0opaTH
KacOM, Ba3bU CallOMATé Ba Japavyad MaJaHUATH aHIyXTIIyAa MeOormana. XaMad XOCHITXO Ba
XYCYCHSTXOM HOMOapIllyia 1ap HaTU4au capMOsITy30pid a3 YOHUOU IIaXCOHH aloXH/1a, OMJIaxou
OHX0, MHYYHUH, YoMea, KopdapMoEH Ba raiipa Oa Bydya omazna, nap daponusata 0a Makcai
MyBO(UK HCTH(OA MelIaBaH] Ba PYIIIA WHHOBATCUOHUU HU30MXOH MYTUMOHMIO UKTHUCOJIUU
MUHTaKapo TabMUH HaMya, 0a WH Bacuia, cudaTtu XaéTu axoumpo 6exTap HaMmyaa, 6apou pymu
MUHOabau HHCOHMAT mapouTn Mmycoua papoxam meopan” [1, c. 70].

10.10. BameiikuHa 9yHWH MeNIyMOpaj, KH ‘“‘CapMOsSd WHCOHWU MHHTAaKa WH JIOHWIIL,
Majaka, KOOWJIMAT Ba MMKOHUATXOW YUCMOHUU HHCOH Jap HU30MH HUKTHCOAMBY WYTHUMOUU
MHUHTaKa medomran” [3, c. 25].

ba Hazapu Mo, capmMosii MHCOHUM MHHTaKa Ba TaMOMH KHIIBAppO a3 XaMAHWrap 4yao
KapJaH AYIIBOP acT, XyCyCaH BaKTe KU CyXaH Jap 0opau KUIIBapX0oe MepaBaj, K1 a3 pyu Macoxar
YaHJIOH KaJIOH HecTaH/a. bapbhakc, YyHWH KUIIBAPXOPO a3 PyH allOMaTXOH QyFpodil (XyIIK, KyXid,
Ya3upaBii, HUMYa3UpaBii Ba Faiipa) 00 K HABbU MyalsiHU MHHTaKaxo 0apodap Kap/iaH JIO3UM acT.
AMMO J1ap JOXWIM WH KUIIBAPXO Jap TaxXUsSH CHECATH MHHTAKABA OWJ 0a TAIIaKKyJl Ba PYIIIA
capMosiu MHCOH# TaOBYTH MyalsiH HU3 MYILIOXH/IA MEIIaBa].

CuécaTn MUHTaKaBil Jap TaMOMH KHILBApXOW YaxoH 0a HOWJI IIyAaH 0a Xanadu acocuu
IyKy(hOHH UKTUCO/, sSTbHE PYLIAN MyTaHOCUOH UKTUCOM 1ap OailHM MUHTaKaxo, 0apxam J1o1aH
¢ xam kapaaHu (apKUATH MHHTAKaxo 0a MUHTAKaxouW mempadra Ba aKMOMOHIA HUTApOHH]IA
nrygaact. SIbHe, HH MabHOU pacuiaH 0a OH MaKcaaxopo 10pajl, KU HKTUCOIU 0030pit Oe qaxonaTu
dabonoHau cuécaT JaBiaT XAl HaMemaBaj. Pyman MuHTaKaBi rydra, pynjan MEHTaKapo Xam
a3 yuxaTH WYTUMOM Ba XaM a3 YUXaTd MKTHCOAN Jap Hazap Aopaia. MHkumodu uytumMouu
MUHTaKa Oapou Oa gacT oBapJaHU aJ0JaTH HUYTUMOH, WHKHUIIOPH UKTUCOAA Oomran, Oa
babOIUATH UKTUCOIA HUTAPOHUIA ITy1aacT. ATOJIaTH UYTUMOMN MH YyHUH MabHO JOpa, KU Jap
capocapu MHHTaKaxo (aboJUSITH UKTUCOIN Oapobap TakcUM Kapja ImaBaj. TaHXO Jap XaMHUH
cypaT 6apou COKMHOHM TaMOMH MHHTAaKaXOM MamJlakaT MMKOHHUATXOU OapobOappo oauiIoHa
dbapoxaMm oBapJaH MyMKHH acT. AJI0JIaTU MKTUCOAA Oa aman OapoBapaaHu CHECATH OKHJIOHAU
MKTHCOMN Ba O6apobap TakcuM KapaaHu (HabOTUSTH UKTHCOAMPO 0a MMUHTAKaXOH KHIIBAp Ba TO
XaJIu akcap MaHpuaTHOK ucTudoaa OypaaHu UKTUIOPU Xap SK MUHTAKapo Jap Hazap Aopaj.

Pacunan 6a xanadxou pyuan yaxoHUM MUHTaKa Jap Ha3apu aBBaja OMHOOap HOMYBOPHUK
Oynanu oHX0 00 xamahxou PyIIIu MUJUTIA FAWPUUMKOH 0a Ha3zap Mepacall, 3epo Xam3aMOH, HOUJI
nrygad 0a pyIliid UKTUCO/M Ba caMapaHOKil lap caTXH KUIIBap Ba Oapobapit 1ap caTxyu MUHTaKa
UMKOHHOITa3Mp acT. A3 WH Py, 0apou XaJulM WH TyHa HXTHIO(DH Makcaaxo CHECATH XaCCOCH
UKTHCOIUPO el THpUTaH JO3UM acT, Ki BoOacTa 6a Ba3busATH Oaamanomasia 0a sike BApUaHTXOU
MakOys1 a3amuaT MeIuxa.

bosin kaiin Hamyn, ku 6a xagagXxou YaXOHUU PYIIAM MUHTAKaBid HOWJ IIyJAaH PYIIIA
0ocy0O0T, TabMUHU XaJId aKkcap camMapaHOKWW MHUHTaKaBi, OanaHyj OappomTaHu cudartu
3UHJIaTUH axO0Jil, TABMUHU aJ0JaTH UYTUMOW Ba MKTHCOMAM Ba Faiipapo nap Hazap nopania. Uu
MakKcaaxo Jap Ha3apu aBBaJ 0a MaKCaaXOW PYIIAU MU MyXxoiud HecTaHa. Ammo, 6a Ha3ap
rupudTaH T03UM acT, KM Oapou pacugaH 0a MH Makcaaxo CUECATH WYTHUMOUIO UKTHUCOJIUU
Oaamanomanapo xapuu Oemrap Mydaccan Ba Myllaxxac Hamynaa, 0a Xamty ¢aciad Macouiu
ry3olITanryaa Kajgam 6a KajiaM Ha3auK [IyJaH JT03UM acT.

Mapxwian xamwry ¢acnu xamadxow riao0anuu  OaMHEHTY3OIMITAlIyJa Jap CaTXH
MUHTaKaB, eIl a3 XaMa, MabHOM 00 Xa/I/T1 aKaJId XU3MaTPACOHUXOH CTaHAapTHE, KU Jap yoMea
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Ba YaMbBHAT KaOyn Irynaact, ¢papo rupudTaHd TaMOMH aXOJIMM MHHTAKapo A0paja. XaMUH TaBp,
Makcaaxou Jap 00J0 3uKpIIyaapo 6a nOTUIoN Ba ayromaapaya, 6a Xypay KajoH, macTy OaiaH
qy70 HaMyJa, a3 pyiu MUKECH KaOyIITy 1a Xain KapJaH J03UM acT. Xap4aH[ “Iap XoJaTH YMYM,
UKTUCONUETH MHHTaKaBii 06a OMCEp Makcaaxo HHrapoHua NIyAaacT, aMMO Xamau OHXOpPO
METaBOH Jap 1y TaMCUJaW Ol 4YaMb0acT KapiA: TaMcuau caMapaHOKé - 0a Xauau akcap
pacoHuJaHu a(30UIIN HUKTUCOMUETH MWLIA (MabHOU TAKCHUMOTH ONTHUMAJMU 3aXUPaxo Jap
dazopo gopanm); Tamcuwiam Oapobapii - KOXHII JoJaHd TadoBYTH OallHUMHHTAKaBUU
HUIIOHIOXO0U JapoMaJl, HeKyaxBourii Ba adg3ount” [10, c. 315].

Nkrubocu 00510 HUIIOH MEAMXAJ, KM MaKCAIXOU TJI00aINK Py MUHTAKaBUpPO Oa ay
TaMCHJIa - aMCHJIal caMapaHOKil Ba TaMcuian OapoOapit yambOacT kapjaaH MyMKUH act. Jlap
JIOMpau aMCUIIaXOH MENTHUXOAITYIa UXTHIOMH OaitHu Xanadxou MU Ba MUHTaKaBi 6apTapad
Kapaa MemaBaj. 3epo, YyHOHE KU Jap 000 Kaia kapna mryn, 6a Makcaaxou YMyMHYaXOHUU
TapaKKUETH UKTUCOAUETH MUILITA 0a BOCUTAN HUIIOHANXaHIaX0H OallaH MUHTaKaXxou aloxXuia,
oomyBaddakusaT uHKHmMoOpEDTanucroga, capdu Hazap a3 akKMOMOHHA Ba CyCTTapaKKUKapaau
OOKMMOHJaX0 HOWII LIyJlaH MyMKHUH acT. Jlap uH 4o, Xap Ay amcuiapo 6a kop OypAaH JO3UM acr,
S’bHE aBBaJl TAKCUMOTH XeJle camapadaxIiiny 3aXupaxopo Jap OalfHu MUHTaKaxo TabMUH HaMYy/Ia,
0ab dapku 6allHUMHUHTAKaBUU Japayau 1apoMajl Ba HEKyaXBOJIHH YMyMHPO KaM Kap/aH J03UM
acT. AMMO HaOos (apoMyIl Kapa, KM TaTOMKH aMCHJIAXOW Jap 0O0JI0 3UKPIIyAa Jap CcaTxu
uctudo1au Xaaau aKcapy 3aXUpaxou MabMypHUIO HAOPAKYHUN MAKOMOTH XOKUMUSTH BUJTIOSTH Ba
XOKUMHATH MaxXaUlid Ba Cabl0 KYIIUIIXOW JAXJIOPPO JIap CaTxXyd YyMXYpA Tak030 MEKYHA.
3axupaxou MabMypid Ba (UIIAHTXOM HIOPAKYHHMHM MaKOMOTH YyMXYpHUSIBHI Ba MHHTaKaBi
TaH3UMH (UCKaNd, TaTOMKKM cuécaTH AYypyCTH IIyJIUIO Kap3id, TatOuku OomyBaddakusTu
OapHOMAaxoM CTpaTeTruu AaBIATUPO Jap Ha3ap JOpaH.

JI.W. Bnactok, I1.B. CtpoeB uyHuH MemryMopaHnj, Ku 0apou Taxusii cuécati MUHTAKaBi,
TaIaKKYJIA HYKTaXOu HaBU PYIIIU UKTUCOM, JOHUII ap Oopau caTXU CapMOsy WHCOHI Jap UH
€ OH MHUHTaKa, caTxu audQepeHcuaTcusy HUIMIOHANXAHIax0e, Ku MapXyMH “capMOsTU WHCOHM -
PO MyalisiH Ba TallIKWJI MEIUXaH[, 3apyp acT. UH myamindoH Tamxucu capMosii HHCOHUPO JIap
3aMUHau 4y3bXO0H JieMorpadii, TabIuMil, MEXHATH, TAAKUKOTI Ba I/It{THMoﬁ-q)apxaHrﬁ IICIITHUX O
MeKyHaH[ [4].

ABBayiaH, 0aX0UXUU MAPOUTH HITUMOUIO HKTHCOIHH (HabOTUATH UKTUCOTUETH MUHTAKA
0os1 00 Makcagu OMY3WINM TabCUPU OHXO 0a MMKOHMITXOM PYIIIUM HUKTHCOIMM MHUHTaKa
Ty3apOHHJIa MIaBaj; TyBYM, MyaisH KapJaHu TadOBYTH MaBUYJad TAKPOPHCTEXCOIU CAPMOSH
WHCOHN (00 HazapAOIITH HWHKUIIO(U HU30MHU TAaHAYPYCTH); CEBYM, aCOCHOKKYHUU HKTHUIOPH
CapMOSIM MHCOH#, KM TO Yil aHJ103a METaBOHA ] 0a PYIIIA UKTHUCOIUH MUHTAKA TAhCHP PACOHA]T.
ba mabHOM Baceb, coXau TaHIypycTil 6a HU30MH TAbMHHH Xa€TH axOJIWU MUHTAKa JaxJ AOpal.
Hap 6apobapu 1H, X0JIaTH OH TAIIaKKYJ Ba YaMbIIIABUU KOOMIHATXON MaYMyHH 240AuH adpou
COKMHHU MUHTaKapo MyalsH MeKyHaq. OHXO Jap HUIIOHIUXAHJAXOW UYTUMOUIO AeMmorpadi, a3
qyMJia HUIOHINXAH/IaXx0! TaOBYTH MHHTAKABUPO JIap THHAMUKAW Ba3bU TaHAYPYCTH, Maopud,
MaJaHUST Ba (DOHAM MAaH3MUI HUIIOH MEIUXAH]I.

MuHTaKax0 Xapo4oTH aCOCUH HU30MH TaHIypPyCTHUPO Oa VIl JopaH/ Ba a3 UH py, Oapon
Ba3bd OH Machbyn MeOomana. OHXO Aap IypHaAMO Jap XaKUKaT, 00sa Mapka3u XaMrupouu
(GabOTUATH XOYaruI0pUH MAaKOMOTH TaHAYPYCTH rapIaH/.

CanoMatuu WHCOH - MaHOAW MyailsTHU YMpPH Japo3MyXJaTeCT, KM XOJaTh Oapoxar Ba
caMapaHOKH I1axcpo, Ku 6a CHHHY coJl MyBOUK acT, TaBcU( MEeKyHaa. A3 HH JIUX03, CAIOMaTHH
WHCOH Jap 0apoOapy MabIyMOT, Majaka Ba MaxopaTH MEXHATH XYCYCHSITH MYXUMH CapMOSU
WHCOHT MeOoma.

Jap amaOuéTn UKTUCOIA UCTEXCOIU CApPMOSI MHCOHM JIap MaKpocaTX XaM4yH MauMYyH SIK
Karop Ba3n(axom MHUKPOUCTEXCONOT Oappaci MmermaBaja. Coxau TaHAYPYCTH Jap TaIIaKKyJIH
JIOPOHMH CapMOSId WHCOH! WINTUPOK MEKyHal. A3 MH py, 6a pyluyau capMosd YMYMUU WHCOHUU
MHHTaKa OMHJIXO0, a3 KaOWJIM Xapo40TH cOXau MaopuQ Ba WIIM, TAHIYPYCTH, XU()3U MYXHUTH 3UCT,
0exOyau MIapouTH MEXHAT, CapMOsITy30pid 0a COXTMOHU MaH3WJI Ba TabCHCH YOWXOHW KOpH
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OeBocHTa TabCUP MEPACOHAH. A3 UH Py, UKTUCOAIOHOH aKcap BaKT OMUIU YMyMHUPO UCTH(OIA
Mebapana, Ku 0a pymiad UKTHCOIA TabCHP MEpPacoHa] - MallaFrd YMyMHUHU cCapMosTy3opit 0a
KyBBal YMYMUH KOPH.

Mapxunan KyHyHUH PYUIIM UKTUCOAMM MUHTaKaxou TOYUMKHCTOHPO METaBOH XaMYyH
Ty3apull a3 HaBbU arpapuu PyIIId UKTUCOANA Oa HaBbU cUdaTaH HABU OH, KM OHPO MIApTaH
“HHIyCTpUAJIUIO arapapii” HOMUJAaH MyMKHH acT, TaBcu® kapa. Jlap 6apobapu uH, KOOUIHATXOU
davonu dyomuMu oOJaMOH ©Oa KyBBaxoW IMemibapaHaad pynaM UKTHCOAM Tadmmn &dra,
MyTaHOCHOAH ap3UIlIN CaIOMaTHH YMYMHH axOJIMU MUHTAKa J1ap aiflHU 3aMOH XeJie Mead30si.

KoHyHHSTXOM acoCHM HaBbHU CAHOATUHU PYIIAM MKTUCOJ - UH PaBUIIN OapTapuaoIITaH
TEXHOKpaTi 0a WMHTUXOOM BOCHUTax0 Ba MaHOabXoW ad30uIl, YCTYBOPHUH OaJaHIU COXTOPHU
OpPTraHUKHU CapMod, Mell a3 Xama, Py UCTEXCOIH BOCUTAXOU UCTEXCOJIOT, TO 0a Kaupu Kodii
0axo HaJ0JaHU UHKUIIIO(H COXan HYTHMON MeOOIIIa,I.

A3 uH py, capMosry3opit 6a capMosd MHCOHH MYXMMTapuH MaHOAaW pyIIAM UKTHCOAN
Mebommaa. XaMuH TapukK, UKTUcoanonn Mamxyp Y. I'peiicon kaiin mekyHan: “/lomnape, ku 0a
3€XHU MHCOH T'y30IlITa MEIIaBa/l, akcap BaKkT JAapoMau Oelmrapy MUUIHPO Ha3ap Oa noiiape, Ku
0a poxxou oxaH, capOaH/, MOIIMHXO Ba JUTap MOJXOH MCTEXCOJIH T'y30IITa MEIIaBaj, MEopa.
Tabnum 0a Ak cepMaxcyiu MaOJarTy30puu acocit a0 mMe€baa, KU OH Jap sIKYoArd 60
capMOsT YUCMOH# a(h)30UIIH XOCHITHOKHH MEXHAT Ba cudarpo meauxan. MH xamerna qgypyct Oy,
aMMO Jlap UKTUCOAM YaXOHUU UMpPY3a UH UOpo3 aydann Aypyct act” [5, c. 25].

A3 wH py, 6a akugam YOHHOIOPOHH Ma(PXyMH CApMOSIM WHCOHH, TaHXO XU3MAaTXOU
capMosiu MHCOHI (hypyXTa Ba Xapuja MelIaBaH, KU IIaKIN 3yXypOTH KOOWUIHUSATH HCTEXCOJIUU
11axc JAap paBaHIu UCTEXCcoJ0T Mebomaa. Bobacra 60a uH, METaBOH T'y(PT, KU KOPMaHIOHU COXau
TUO Ba, Tell a3 xama, TabOOH JOPOU CapMOsiu MyalsiHU MHCOHI MeOOIIaH 1, KM OHPO YeH KapaaH
MYMKHH acT.

Hap acocu manenxou ngap 000 oBapjallyfa Ha3apUSYUEHH CApMOSHW WHCOHN YCYIH
JTUCKOHTKYHUPO Oapou XucoO KaplaHu OH acoc TysomTaana. UyHoHe ku OHXO aypycT ¢ap3
MeKyHaH 1, 6a Tydaiinu xene 3ué myaaHu Mabiaarry3opit 6a 0JaMOH COXTOPH MY3/11 MEXHAT Xele
Tariup €PT, KM KUCMU 3UEAM OH MaxCylld CapMOSd WHCOHM MebOomiazn, Ha mMexHar. bapobapu
ad3ygaHu XapoyoTH TaKMUJ JOAAH Ba MHKHUIIOQ IOJaHU KOOWIHATH 34oauu adpoj] MeXHaT
Mypakkab mryna, Aap UH paBaHja OHXO 0a capMosiu uHCoHi Tabaun me€dann. Mupo I'. bekkep
TacAWK MEKYHa/l, Xap K HHCOHPO METAaBOH XaM4YyH OME3UIIIN BOXUIN MEXHATH O]/l Ba MUKJIOpHU
MyalsiHH CapMOSTM MHCOHHH Jap OH TaqacCyMIIyJa XUco0 Kapa. A3 UH py, My31d MEXHATH Xap
SK KOPTappo METaBOH XaM4yH OME3HUIIIH HapXu 0030pUHU YUCMH § Ba TapOMa iy M4opa a3 capMosiu
WHCOHUU 0a MH YuCM Ty3olnTamryaa 6appaci kapn [14].

Hap anaOuétu UKTUCOAN MPUHCHUITA KATMTATU3aTCUs XaMUyH acoc 6apou xucob KapaaHu
ap3uIIM YMyMHH CApMOSU MHCOHUH KUTIBap rupudra mrymaact. Jlap vH MaBpuI, yCyJId YeHKYHUU
capMOSiM MHCOHM Jap WHCOH-PY3 Taxcui UcTHdoaa mrygaact. Jlap uH ycyl 1aBOMHOKUU COIU
XOHHIII JIap JIOHUIITOX BOKEaH 0a COJIM TaxXCuJl Jap MakTaObxou Mu€Ha Ba nOTHI0M Gapobap acT.
Nu mynocubar 0a Kagpu kudosi acOCHOK HeECT, 3epo Jap OH Japadau OamaHAu MabIyMOT,
MHYYHUH py3xou 6emopii 0a Hazap rupudTa HamemaBa.

Bosin rydt, ku HaKIIM capMosii yMyMUW MHCOH 1ap Yapa€Hu PYIIIM UKTUCON Ha3zappac
Oyna, TaMOIOJHM JTOMMHH ad30uil jgopaa. TaJKUKOTXO HUIIOH MEIUXaHJ, KA YaMb OBapJaHu
capBaTXOM FapUMOJi Ha3ap 6a 4aMbOBapuU capBaTXOM MOAMAN 00 cypbaTtu Te3Tap Oa aman
meosia. bapon UMA, macanan, un Tanocy6 nap tymu acpu XX nap sik coi 4,1% tamxkun noxa. ap
HATHYa, XUCCAW CapMOSU TaBIUMi Jap OOMrapuy yMyMUU MHUJUTHHM KUIIBAp a3 XUCCaW CapMOsU
qUCMOH# 3uénrap Oymaa, a3 pyu ap3éou, 70% tamkmn menuxazn. bosa rydt, ku 1ap HEKyaxBOJIUH
WHCOH canomatuu y TuOKu Tabpudu THT, myranocuban, 10% tamrkun Meanxaj Ba XaMUH TyHa
CaxMpO METaBOH JIap CapMOSIi HHCOH# HHIIIOH JIO/T.

Macwpanaxou gap 6010 6appacuiryna 6a MO IMKOH MEIUXaH]I, KA XYJIOCaXou 3epuHpo Oa
JIaCT OpeM:
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- TAIIaKKyJTd CapMOSH YMYMHH WHCOHMHM MHHTaKa PaBaHIU YMYMHUU TaKPOPHCTEXCOIU
capMosil HTHCOHI (a3 Yymila, 4y3bH OH - CaJlOMaTi) Jlap caTXy [Iaxc Ba oujiau y MeOoIan;

- CapMOsiIl YMYMHH HHCOH# Jlap 6apobapu aHIyXTH MO/ MaHOau TMHAMH3M Ba PYIILAH
UKTHCOJIUU KUIIBap MeOoIIas;

- sIK€ a3 Yy3bXOU aCOCHU CapMOsAd YMYMHUH UHCOHI Maopud mebommasn, K caxMu OH Jap
PYUILAM UKTUCO TaBACCYTH MHTHKOJIU JOHUIIXOU MaBYyja 0a HACIXOU OSHJAu KOPrapoH 30XUp
Merap/aa; HUTOXJIOPUU TaHAYPYCTHA XaM4yH OMHJIE, KA TaTOMKH KOOWIMATH MEXHATHH (apIpo
TabMHUH MEKYHA];

- 0apou YeH KapAaHu 3axXUpPaxoM YMyMHUHU CapMOSH MHCOHMHM MMJUIAT, a3 XaMa KOOWJIH
KaOynTapuH MPUHCUIN KalUTaIU3aTCHSIM JAapoMald OsHAa 00 Ha3apIOLUTH Xapo4yoTH COXau
TaHAYpPYCTH Jap acocu MyKappapoT jaap Oopau adsamusat 6a Mox 60 MypypH 3aMOH MeOomIa.
Nnoa 6ap uH, XUCOOKyH# 00511 0a yCyinu TUCKOHT#H acoc €0a.

ba MabHOM MHCTHUTYTCHOHAN#, HIOPAKyHHH CAapMOSM WHCOHUM MHUHTAaKa HH30MHU
MyIIaxXacu XyAyA# qyI0llyAad UAOPAKyHUH HHCTUTYTXOU HYTUMOUIO UKTUCOAUE MeboIal, K1
00 WHTUKOJIJMXAHJArOHK CapMOSIM WHCOHM XaMKOpA MEKyHaHJ, KH Jap paBaHIu
TaKpOPUCTEXCOJIM Baceb 00 MaKcaau KOHEb rapJAOHUIaHH Tanab0OTH axoiil caMapaHOK UCTEbMOII
Kap/a MeIIaBaHJ, MHYYHUH 0O capMOsSid WHCOHUM JOPOH CU(ATH AAXJIIOP TAbMUH HAMYIaHU
UKTUCOMUETH MHUHTaKa. J[ap WH 40, HU30MU UJOpaKyHil 6a MabHOM Baceb - MaUMyH OoTapTHOU
MauMybXOH 3epuH (haxMuaa MEIaBaa: - MAKOMOTH UIOPaKYHil; - poOUTaxon OaitHM MaKOMOTXOHU
MUHTaKaBii; - poOutau OallHU MaKOMOTXOM MHMHTaKaBil Ba OOBEKTXOU HIOPaKyHii, - poburau
0alilHM MaKOMOTXOM HJOPaKyHHHM MHHTAaKal Ma3Kyp Ba MaKOMOTXOM HJIOPAaKyHHH JWTap
MUHTaKaxo; - poOuTan OailHM MaKOMOTXOHM HIOPAKyHMH MUHTaKau Ma3Kyp Ba MaKOMOTXOHU
naBiatud uaopakyni. Jlap 6apobapu wH, Oosix Aap Ha3ap JAOIIT, KM JOHUII Ba Majakau KacOw,
TaXxaccyCH KOPMaHIOH OMHIIM HU30MIY30pU TaIlIaKKyld Yy3bU cU(ATUU CapMOSU WHCOHUU
MUHTaKaBii Oyaa, Max3 HHU30MH TaxCWIOTH KacOl Ba TabiuMil Oosn npap yaHOau
MHCTUTYTCHOHAIMU TAIIaKKyIH CcU(aTXOM WHHOBATCHOHHH CapMOSIM MHCOHH Jap MHUHTakKa Oa
aciayd MeXaHu3M Tadmaui €6ay.

Axcapy MyTJIaKu MyXaKKMKOH HaKIIH aCOCHPO JIap TAIIAKKYJIU CapMOSI HHCOH# 06a coXau
maopud wmeauxaui. [lap goupan OH Manakau KacOil, JOHMII, CaJOXUATXOM IIAXCOH Ba
XaBacMaHA# 0a MEXHATH Iypcamap TallakKkynl Me€0aHI, KU ap3ullld HKTHCOAWW IIaXCHIO
uqruMon aopana. Jap coxaum Maopud Gapou TaTOMKHM OHXO Jap caMTu OanaHa OapIOIITaHU
HEKYaxBOJHH CYOBEKTXOM XOYAaruJOpy ajloXyaa Ba Jap MauMyb, CapBaTH MWJUIMU KHIIBAp,
[IAPTXOU 3apypuH TanaboTu kacOil 0a IIaxpBaHIOH Ba HEKYaXBOJIUU HYTUMOHIO HKTHCOIA
UMKOHUATXO (apoxaMm oBapaa mrymaana. Humonmuxangaxoe, Ku 0a MOAYIH TaBJIAMA TOXHUII
KapAa IIyJaaHj, MaBUYAMSITH 3aXUpaXOd HWHCOHN Ba CapMOSIM HHCOHUM HHU30MH MaopHd
(mymopan XOHAHJAroH Ba OMY3TOPOH Jap Xama IIaKJIXO0 Ba 3WHAXOM TaxXCHJIOTH KacO),
camapalaxIIMM OH (XaTMM MYTaxacCHCOH), XoJlaTH MaOsarxo ((apcynamaBil Ba KaHAallaBid,
HAaBCO3#1, CapMOSITy30pii) Ba caTXM MabJarTry30pit (xapo4oTu 0y4et 0apou maopud).

MyxuMTapUH OMUJIM TAlIaKKyJIWd CapMOSIi MHCOHH PYIIIU COXau TaHAYpyCTid MebomIal.
Xapoyotu THOOH BaKTH TapAMIIM MEXHATPO Jap HCTEXCOJOT Japo3 MeKyHaa. TaHaypycTi
3aMHHAU (DU3UONOTUU TAIIAKKyJTHd CapMOSM HMHCOHHUPO TabMHH MEHaMOs; Jaap poburtau
MyTakoOmia 00 (a3ow TabJIUM Jap MIAPOUTH MYIIAXXaCH HYTUMOWIO HKTUCOIA, KU CaTXU
3UHJIATMM aXOJIMM MHHTaKapo MyalsH MEKyHaHJ, uaoMa Jopaa. A3 HWH py, Typyxxou
Myaccrcaxoepo MyaisiH KapJlaH MyMKHH acT, Ki 0apou WAOPaKyHHH TaKPOPHCTEXCOIU CapMOsH
WHCOHI MachyJaHJ: - MaKOMOTH TaHIypPYyCTH; - MAaKOMOTH Maopud; - MaKOMOTH HA30paTu
MEXHaT, IIYFI Ba XU()3W WITUMOHUHN aXOJIi; - MAKOMOTE, KU XU(3HU IKOJIOTHH aXOJIHPO TAhMHUH
MEHAMOSIHJ[; - MakKOMOT (MakOMOTX0€), KM XaMKOPUHM MYTaKoOHJIaum Typyxxou gap 0010
3UKPrapAngapo XaMOXaHT MEKyHaH]I.

CaMT MyxuMH CcHECATH MUHTAKaBUM TAIIaKKyJIH CapMOSM WHCOHHA HHU3 TaH3UMH
ONTUMAITMU PaBAHIXOM MyXO4upaT MeOoImaa. XapakaTH capMOsii HHCOHH aap Oapobapu coxau
Maopu(d Ba TaHIYPYCTH sSIKE€ a3 MYXUMTAapHH OOBEKTXOM CapMOsTry30pil 0a capMosiu MHCOHM
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Mebormmaa. Xap TyHa capMosTy30pit 6a TaxCuioT 6eMabHO X0Xas Oyl, arap IIaxce, KU TaXCHI
KapJaacT, OmHOOap MaBYy/ Ha0yIaHU YO KOp € MapouT 0apou OFO3U THYOPATH MYCTaKHII 1ap
MHUHTaKa UMKOHU TaTOMKH TOHUIIN XYApO Aap (haboiusTu MeXHaT#i HajgomTa Ooman. 3uMHaH,
UMpPY3 OMUJIM OeuyHy4apo Ba MYXMMTapUHHM TAalllaKKyJId HKTHCOAM YaxOHH nap Oapolapu
qapaCHXOU UTTUIOOTHUIO MOJIHSIBI MyXOUUpaTH MEXHATI MeOoIal.

Myxouupar 4y3by 4yJOHaIIaBaH/Ial YaXOHUIIABUU MUKTHUCOIU YaXxOoHN meOomaz. A3 UH
Py, XaHTOMH Taxusau cHEcaTXo, KU 0a XaBaCMaHATapIOHUU OAPKAPOPCO3UH HKTUCOTUET
HUTApOHMJA IIynaaHi, Oosan Oa Hazap rupudra maBaHi. Tabpuxu yMyMU4yaxoH# Oemirap
TabPUXU MYXOYHpPAT acT, 3P0 Max3 Jlap 3€pH TAbCUPH OHXO MUHTAKAX0 Ba KUIIBAPXO TALIAKKYJI
édra, COXTOpU MYTUMOI, Xa€TH UKTUCONM, cu€cil Ba (papxaHrit Tamakkyia Meédt. MyxoqupaTu
axoni, a3 K Tapad, 4y3bM UYyIOHALIaBaHIAM MYHOCHOATXOM HMYTHUMOHME, KU OailHM oJamMoH
uHKkumod Meédan, a3 yoHUOW IWrap, HUIIOHJIMXAHJIAW MYIIKHIJIOT JIap Xamau COXaxou XaéTu
Mapym meOo1a.

J1.B. FOpkoB Ba H.M. IN'aOaynnun Kaitn MekyHan, ku: “Myxodupar 6a pyliau yCTyBOPH
XyIyId TabUHOT Ba padTaHU MYXOYHUPOH TAbCHUPH KaJIOH MepacoHal. MyHocubatu yomea Oa
Myxo4upar aaBpa 0a naBpa a3 mycOar 6a maHdi Ba OGapbakc Tariiup meéOan. Jlap mapxuiau
xo3upa HHcOaT 0a WH XOJHCal WYTHUMOMIO HMKTHCOAW IWUTAPTYHIIABHH PAaBIIAH MYIIOXUAA
MernraBaja. Muciau xama ryHa naguaaxou JUrapi H4TUMOR-UKTUCOIN, MyX04UpaT XaM OKuOaTxou
MycOaT Ba MaHd# 6a 60op Meopas. A3 MH Py, OMY3HIIN paBaHIAXOU MyXodupar 00s 6a MyaitsiH
Ba 2YOJM MEXaHHW3MXOHM aMallili HaMyJaHU TabCUPU MYCON XaHTOMH KOXHMII JIOJaHU Xarapy
TaxJUIX0 a3 MyXO4Yupar paBoHa Kapaa masan [13, c. 30].

XaMuH TapuK, capMOsSd MHCOHMM MHHTaKa - KAaTErOPHUSU Xelle MYpPakKaOu HMKTHCOZi
mebommaa, Ku 6apou pymiu yCTyBOpU CYOBEKTXOM XyIyald MyXuM acT. Jlapadan camapaHokuu
paBaHAXOHM MCTEXCONi a3 cudaTH capMmosd MHCOHM BoOacta act. Jlap OapoGapu uH, capmosid
WHCOHMH OanaHacupaT capMosTy30pHH JOUMHUPO 0a YHCYpXOH TapKHOUH OH, 6a Muciu mMaopud,
TaHAYPYCTH Ba 3yAXapakaTil Tanad MeKyHal. ACOCXOM KOHCENTYalINH TallaKKyd Ba UCTH(OIAU
caMapaHOKM CapMOsii HMHCOHH Jap MHHTaKa O0a QapoxaMm oOBaplJaHH MYXHTH MYacCHpHU
WHCTUTYTCHOHAI OapoW XaMKOPHHM ONTUMAIUU OallHM HU30MXOM Maopud, TaHAYpYCTH Ba
TAaH3UMH PaBaHIXOM MYXOYHpaT, Ku 00 HazapaomTH cudar Ba HUIIOHAMXAHAAXOH MHKIOPU
UKTUJOPU WHCOHMHM MHUHTAaKaxo, OKWJOHa ucTudoma OyplaHW HKTUIOPH TaOMHUH MUHTAKaxo
MYCOHJIaT MEKYHA/I.
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OCOBEHHOCTH IIPEJOCTABJIEHUS BAHKOBCKUX YCJYI
KOMMEPYECKUMHU BAHKAMMU TAJTZKUKUCTAHA

Maxmyooe @aiizuooun Hzamynnoeeuu — acnupanm Kageopsvl HUHAHCOBO2O
MmeHedwcmenma Taodxcukcko2o 20cy0apcmeeHH020 GUHAHCOB0-IKOHOMUYECK020 YHUsepcumema.
Aopec: 734067, Pecnyonuxa Taodxcuxucman, 2. [{ywanbe, yn. Haxumosa, 64/14. Tenegon: (+992)
902901111. E-mail: fayz-16@mail.ru

B cmamwve paccmompenvl  ocobenHOCcmu  npedocmasneHusi  OAHKOBCKUX — VCye
Kommepyeckumu 6aunkamu Taooscukucmana, ommeyaemcs, umo 8 UHCIMUMYYUOHATbHOLL
cmpykmype 6ankogckoll  cgepvl  Tadocukucmana npousouliu CyujecmeeHHvle U3MeHeHUs..
Konuuecmseo rommepueckux 6anxkoe 3a auanusupyemviti nepuoo (2015-2021 22.) umeem
MEHOEHYUIO CHUICEHUs. 3d CYem JUKGUOAYUU HEKOMOPbIX OAHKOS, 4 KOIUYECMBO YEeHMPOE8
0aHK08CK020 00CYHCUBAHUA U PUIUATO0E OAHKOE VEEeTUYUIOCh. DMU MeHOeHYUU NOKA3bl8Aaom,
umo Haubonee d¢hhexkmusHou U NPUOLLILHOU GOPMOU CO30aHUSL KPEOUMHBIX YUPEeHCOeHUL
BLICMYNAIOM YEHMPbL OAHKOBCKO20 0OCTYHCUBAHUA, uMerouue boiee 8blCOKUe MeMnbl pocmd.
Ocobo ommeyaemcs, uymo pazeumue OAHKOBCKOU CUCMEMbl 6 YCIOo8UAX 2100aiuzayuu
HeBO3MOMNCHO Npedcmasums 0e3 UCNONb306aAHUA UHQOPMAYUOHHBIX MEXHONIO02Ull 8 npoyecce
ynpaenenus cpepoll u yudposuzayuu 6cex OAHKOBCKUX onepayuil.

Knrwouesvie cnosa: banx, bankosckue yciyau, 6AHKOBCKAsL cUcmeMa, KoMmepyeckue OaHKu,
yeHmpvl  OAHKOBCKO20 — oOCHyJcueanus, ¢uiuan  O6amka, NpubbLIL,  UHBECMUPOBAHLUe,
MUKPOKPeOUmHble Op2anu3ayuul, KpeoOumHble yupexrcoerus, UHQOPpMAyUOHHbIe MEXHONI0UL.

XYCYCUATXOU INNEINHUXOANU XU3MATPACOHNUXOU BOHKNN BOHKXOUN
TUYOPATUU TOYUKNCTOH
Maxmyooe @aizuooun Hzamynnoesuu — acnupanmu Kagheopau meHeyMenmu Mo Us8Un
HHonuweoxu oasramuu monus ea ukmucoou Toyuxucmon, Cypora: 734067, Yymxypuu
Toquxucmon, w./{ywanoe, kyuau Haxumos 64/14. Tenegpon: (+992) 902901111. E-mail: fayz-
16@mail.ru
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Hap makona xycycusmxou newHuxoou Xusmampacouuxou 00HKU a3z YOHUOU OOHKXOU
muyopamuu Toqukucmown o6appacii 2apoudaano, 3epo 0ap COXMOPU UHCMUMYMCUOHAIUU
oaxwu Oonxuu ToYyukucmon oueapeyHuXou Hazappac pyx 000and. Tev0oou 6oHKXOU
muyopami dap oaspau maxaunuasanoa (c. 2015-2021), 6o cababu 6apxamxypuu 6apxe az
OHX0, MAMOKWJU KOXUWEOUPO O00WMA, WYMOPAU MAPKA3X0U XUSMAMPACOHUXOU OOHKU 8d
Qunuanxou 60oukxo aghzouws épmaacm. HMH mamoron HUWOH Meouxao, Ku Wakiu az Xama
CamMapanox 6a 0apOMAaOHOKU MAWKUIU MAWKULIOMXOU Kap3U MApKa3xou XusmampacoHuxou
OOHKU Mebowano, Ku mamoroiu aghzosnoapo oopamo. boso Katio kapo, Ku pyuiou Huzomu 60HKU
oap odaspau YaxoHuwiasl OUOYHU UCMUDOOaU MEXHONO02USX0U UMMULIO0OMU 0ap pasaHou
UOOPAKYHUU COXA 84 PAKAMUCO3UU XAMAU AMATUEMXOU OOHKU MACca88yPHONA3UD ACHI.

Kanuososcaxo: o6omnx, xuzmampaconuu OO0HKU, HU30MU OOHKU, OOHKXOU muyopamil,
MapKasxou Xuzmampacouuu OoHKU, guauanu O0HK, houda, capmosiey3opl, MAWKUIOMXoU
Kap3uu Xypo, Myaccucaxou Kap30uxi, mexsono2usixou ummuaioomiu.

FEATURES OF THE PROVISION OF BANKING SERVICES BY COMMERCIAL
BANKS OF TAJIKISTAN
Mahmudov Fayzidin Izatuloevich — postgraduate student of financial management of the Tajik
State Financial and Economic University, Address: 734067, Republic of Tajikistan, Dushanbe,
Nakhimov street 64/14. Phone: 902901111. E-mail: fayz-16@mail.ru

The article discusses the features of the provision of banking services by commercial banks of
Tajikistan, it isnoted that significant changes have occurred in the institutional structure of the banking
sector of Tajikistan. The number of commercial banks for the analyzed period (2015-2021) has a tendency
to decrease, due to the liquidation of some banks, and the number of banking services and branches of
banks has increased. These trends show that the most effective and profitable form of creating credit
institutions are banking services, which have higher growth rates. It is especially noted that the
development of the banking system in the context of globalization cannot be imagined without the use of
information technologies in the process of managing the sphere and digitalizing all banking operations.

Key words: bank, banking services, banking systems, commercial banks, banking services, bank
branch, profit, investment, microcredit organizations, credit institutions, information technologies.

Amnanu3 HammonanbHoi ctpaternu passutus PecnyOonuku Ta/kKMKUCTaH Ha MEPUO] 110
2030 rosa U ee OCHOBHBIX (PMHAHCOBBIX IOKAa3aTelel CBHUJETENbCTBYET O MOBBIIMICHUU POJIU U
3HaYeHUs1 OAHKOBCKOM cdepbl B Pa3BUTHUU OTpacieil HApOJHOIO X03sHCTBa U B Y/IOBJIETBOPEHUU
noTpeOHOCTEN HaceneHus B (uHaHCOBBIX pecypcax. CornacHo nanHbIM HanmonansHOTO OaHKa
Pecnnybnmukn Tamxukucran Ha koHel 2021 roma B PecnyOnmke Tampkukucran B oOmiem
GyHKIIMOHMPOBAU 63 KpeIUTHBIX (PMHAHCOBBIX YUPEKICHUN M opraHu3anuii, 13 u3 KoTopbIX
ObUIM TpaJUIMOHHBIE OaHKH, OAUH U3 HUX Vcnamckuil 6aHK (MHAHCUPOBAHMS M KPEIUTOBAHUS
oTpaciell HallMOHAJIbHOM DSKOHOMUKM M HaceleHMs, 18 MMKPOKPEAUTHBIX MAETMO3UTHBIX
opranuzaiuii, 4 MHKPOKpPEIUTHbIE OpraHu3alul U 27 MHUKPOKPEIUTHBIX (OHJIOB,
COOTBETCTBYIOILIMX HOPMAaTUBHBIM TpeboBaHusiM HannonansHoro 6anka TaakuKUCTaHa.

AHanu3 JaHHBIX TaONMIBI TOKAa3bIBaeT, YTO B MHCTUTYLIMOHAIBHOM CTPYKTYpe
6aHkoBcKo# cdepbl TapkukucTaHa MPOU3OIUIN CYIIECTBEHHbIE M3MeHeHMs. Tak, Hampumep,
KOJIMYECTBO KOMMEpUYECKUX OaHKOB 3a pacCMaTpUMBaeMbIN nepuo ymeHsiuiaoch ¢ 17 no 14 en.,
CBSI3aHHOE C TPOLEAYPOH JIMKBHJAIMU OTIACNIbHBIX OaHKOB cTpaHbl. [lo BceM mokaszaTensm
JIEHEKHO-KPeTUTHON chepbl HabII01aeTCs YMEHBIIIEHHE KOJMYECTBA (DMHAHCOBBIX YUPEKICHHM,
kpoMme LlenTpoB 6aHKOBCKOTO 00CTy)KHUBaHUs, L[eHTpoB 6aHKOBCKOT0 00CITYy>KUBaHU IIPU OaHKaX
¥ KOJM4YecTBa (PUIIMAJIOB, i€ TEMIIbI MPUPOCTa COOTBETCTBEHHO cocTaBistoT 20,6; 19,0 u 7,7
IIPOLIEHTHBIX MMyHKTA [2, ¢.70].

Jlasxe 3TH TEMITbI IPUPOCTA SBIIAIOTCS HE3HAUUTEIbHBIMU 110 CPAaBHEHUIO C TEMITaMU POCTa
OTJIENBHBIX OTpacieil HallMOHATBLHON SKOHOMHUKH 1 00beMoM BBII ctpansl (cMm. Tabm. 1).

CnenoBarenbHO, MOHUTOPUHI (uHaHCOBOW cdepbl Pecnybnmuku Tamxukucran
MOKa3bIBaeT, uTo HambOosnee 3(p(eKTuBHOW M NPUObUIBHOW (GOPMOI CcOo3maHMs KPETUTHBIX
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VUPEKIIEHUH BBICTYMAIOT IICHTPHI OAHKOBCKOTO OOCIYXHBaHHS, Kak OaHKOB, TaK U
MUKpPO(QHUHAHCOBBIX OpraHu3alui, UMerIre 0oyiee BHICOKHE TeMIbl pocTa. Tak, 3a mepuon c
2015 mo 2021 rr. ux xonu4uecTBo Bbipocio ¢ 1235 ex. no 1473 en., obecneunBas poct Ha 19,3 wiun
238 ell. IPOIEHTHBIX MYHKTA.

3a nepuop ¢ 31 nexadbps 2020 r. mo 31 mexabps 2021 r. B pecriyOivke ObUTa BBIIaHA OJTHA
JIMLIEH3Us] MUKPOKPEIUTHOM aeno3utHor opranuzanuun OO0 MO “IlaiiBang ['ypyx”. A Takxke
B OTOT MEpUOJ OBLIM OTO3BaHBI JHICH3UH Yy 5 OankoB, Takux kak 3A0 «bank Azus», OAO
“ArpounBectoank”, OAO “Tamkuxcomupordank”, 3A0 "Jlouepuuit 6ank HBII [Takucrana B
Tamxukucrane” u 3A0 “Kadonarbonk”, a Takke y IBYX MUKPO(UHAHCOBBIX OpTaHU3AIHA,
takux kak OO0 MKO “Manuna Ba Xamkopon” u 3A0 MJIO “CMT-Capmos”. ITpu aTom, ob1iee
KOJIMYECTBO CTPYKTYPHBIX TOAPA3ACICHUN KPEIUTHBIX (UHAHCOBBIX OpraHu3aluid U
YUpEKICHUN pecyOIrMKu Ha OTYETHYIO 1aTy 1O CpaBHEHUIO ¢ KoHIIOM 2020 roja yMEHBIIHIOCH
Ha 83 eauHUIBI U cocTaBWIO 1852 equHUIIBI.

Onnako, yxe K cepenune 2022 roja KOJIMYECTBO KPEAUTHBIX (PMHAHCOBBIX YUPEKICHUMA
TamKkuKrUCcTaHa COKPATUIIOCh HAa OJHY €AMHUIY U cocTaBuiio 62 en. Ilpu 3TOM, KOJIMYECTBO
TPaJAULMOHHBIX OAHKOB YBEJIMYWIOCH HAa OJHY €IUHHILY U COCTaBUIO 14, a MUKPOKpEIUTHBIE
OpraHW3allil W MHKPOKPEAUTHBIE (OHIBI TAaKKE COKPATHIMCh HA OJHY CIUHUIy U
COOTBETCTBEHHO cocTaBuiiu 3 u 26 en. Taxxke dyHkunonuposanu oaun Mcnamckuii 6aHk u 18
MUKPOKpPEIUTHBIX JI€TIO3UTHBIX Oopranu3auui [5, c.102].

Taoauna 1. - JluHaMuKa U3MeHEeHHsI KOJIUYeCTBA 0AHKOB U KPeAUTHBIX OPraHu3anui
Pecny0smnku Tagxukucran 3a nepuon 2015 — 2021 rr., en.

IMoka3aresnn 2015 | 2016 2017 | 2018 | 2019 |2020 | 2021 2021r. K

2015r., B
%

LGRITITIG 123 | 104 | 8 | 79 | 79 | 69 | 63 51,2

OpraHU3aIun

Banku 17 18 17 17 17 19 14 82,4

HerocynapctBenssie 16 17 16 16 16 17 12 75,0

0aHKHN

Banku ¢ yuactuem 38,5

HWHOCTPaHHOTO 13 13 10 10 10 10 5

KaruTana

Dunmansl 1 1 1 1 1 1 1 100,0

MHOCTPAHHBIX OAHKOB

duinanel 0aHKOB 355 353 266 250 244 252 194 54,6

LleHTpBI  GAHKOBCKOTO
00CITyKHBaHHS opu | 1012 | 1157 | 1076 | 1050 | 1080 | 1241 1204 119,0
OaHKax

MukpoprHaHCOBbIE

OpraHM3aIlNH, 106 86 67 62 62 50 49 46,2
U3 HUX:

MukpokpeauTHbIe

JIETIO3UTHEIE 39 38 27 25 25 18 18 46,2
OpraHu3alyu

KonmuecTBo unmanos 78 84 77 83 82 84 84 107,7
Henprr Gankosekoro | 5oa | 563 | 251 | 286 | 289 | 260 | 269 1206
00CITyKIBaHHS

MuxkpokpeauTHele 31 14 7 6 6 5 4 12,9
OpraHu3aIuu

MUKpOKpeUTHBIE 36 34 33 31 31 27 27 75,0
¢dhoHIBI

Hcemounuk: pacuémul asmopa Ha ocrHose dannvix banxosckozo cmamucmuueckoco oioanemens HBT. -

TTvwanbe — 2015. - Ne 3 (236). C.70. ; 2019. - Ne 4 (285). C.149.; 2021. - Nel2 (316). C.89.

205




Heo6xoauMo OTMETUTh, YTO B OAHKOBCKOM CHCTEME CTpaHbl BEAET CBOIO JEATEILHOCTh
OJTHO MPEICTaBUTEIBCTBO WHOCTPAHHOTO OaHKa, MPECTABIISIONMINI AKOO
“Cenbckoxos3siiicTBeHHbIN 0ank Kurtas™. 3a nepuon ¢ 30 uronst 2021 roga no 30 urons 2022 roga
OBLIM BbIIaHbI HECKOJIBKO JTUIEH3UH MUKPOKPEAUTHBIM OPraHU3aIMsIM U OTO3BaHbl HEKOTOPHIE U3
Hux. Tak, HanpuMmep, JULEH3UIO MOJy4yuia MUKPOKpPEAUTHas Aeno3utHas opranuszanus OO0
MJO «IlaitBann ['ypyx», a Takke Obutr 0TO3BaHbI JulieH3uH y 6anka 3A0 «KadonaTtdbank» u 'y
MUKpo¢puHancoBor opranuzanun MK® «cTukimomn.

Hapsiny ¢ stumMu onepauusMu 1o npeaocTaBICHUIO WIM OT3bIBY JIMLIEH3UH KPEAUTHBIX
opranm3anuii, mocranosicausimu [Ipasnennss HamonansHnoro 6anka PecriyOnuku Tamkukucran
OB BBIJIAHBI JIMIICH3WHM Ha MpoBeleHHue OaHKoBCkuX omeparui ot 18.03.2022 1. 3a Ne 31
MukpozenosutHoi opranuzauuu OO0 MJIO «@ypy3» u ot 09.06.2022 1. 3a Ne 68 3A0
«dymanbe Cutu bank». B cBI3u ¢ mnpeoOpa3oBaHueM, paHee BblJIaHHbIE JHICH3UU
MukpokpeautHoi opranuzanuun OO0 MKO «®Dypy3» u Mukpoaeno3utHoil opranuzauuu OO0
MO «/yman6e Cutw» ObUIM TPU3HAHBI HEJACHCTBUTEIBLHBIMA W OTO3BaHbI OT IIpoliecca
ucrnonb3oBaHus. [Ipu sToM, oOIIee KOJUYECTBO CTPYKTYPHBIX MOJPA3AEICHUN KPEIUTHBIX
(buHAHCOBBIX OpraHU3aIil CTpaHbl HA OTYETHYIO JATy 110 CPABHEHUIO C aHAJOTUYHBIM [1EPHOIOM
2021 roga yMeHbIIMIOCH HAa 7 €IUHUL] U cocTaBwilo 1848 enuuun.

Pasmep o0O0muUX aKTUBOB KPEIUTHBIX (PUHAHCOBBIX YUPEXKIECHUNH U OpraHu3anui
Pecriybnmuku TapKUKUCTAH 1O COCTOSTHUIO HA KoHel uroHs 2022 1. 6but 25197,8 MITH. COMOHU U
HaO01aeTCsl YBEIUUYECHHE WX O0beMa MO0 CPAaBHEHUIO C aHAJIOTHMYHBIM mepuojaoMm 2021 r. Ha
3360,6 mMaH. cOMOHM WM Ha 15,4 MPOLIEHTHBIX MyHKTAa. DTO YBEJIUYEHUE MPOUCXOAUT 3a CUET
CPEICTB KPEAUTHOTO TMOPTQENs, HACHEKHBIX pPECypCcOB M JPYrMX aKTUBOB (DMHAHCOBBIX
yupexaenuii. [Ipu 3TOM, OCTaTOK KpeOUTHOTO TOPTQens (UHAHCOBBIX YUPEKICHUH U
opranmzanuii Peciyonuku TamkukucTan 3a aHaau3upyemblid nepuof Obu1 paBeH 12313,6 muH.
COMOHHM, YBEJIMYMBIIKNCH MO cpaBHeHUio ¢ 2021 r. ma 1281,0 muH. comonu wim Ha 11,6
MPOLIEHTHBIX ITYHKTa B OCHOBHOM 32 CYET yBEJIMYCHHS KPEAUTOB, IIPEIOCTABICHHBIX (PU3NYECKUM
JUIaM U KpPEJUTOBAHUSA CYObEKTOB MaJIOT0 U CpeaHero ousHeca cTpaHbl. [IpoBeneHHbIN aHaIu3
MOKA3bIBAET, YTO 00BEM HEOOCTYKUBAEMBIX KPEIUTOB (KOTOpBIE OBLIN MPOCPOUYEHBI Ooliee, YeM
Ha 30 mHell) Ha KoHel uroHsI-Mecsna 2022 r. 6but paBeH 1630,6 MITH. COMOHH WM cOCTaBWII 13,2
MPOLIEHTHBIX MyHKTA OT pa3Mepa KPeAUTHOTO MopTdens KpeAUTHBIX OpraHu3anuii ctpansl. [lpu
3TOM, 00BEM HEOOCTyKMBAEMBbIX KpPEIUTOB B OOILIEM KpPEAUTHOM MOpT(ene KPeAUuTHBIX
OpraHu3anil pecrnmyOJIMKH CcOKpaTuics Ha 2,1 TNpPOLEHTHBIX IyHKTa IO CPAaBHEHUIO C
aHasiornyHeiM niepuosoM 2021 r. KpenuTHbIMH yUpexaAeHUSIMH CTpaHbl ObLT co3faH (OHJ
HOKPBITHSL BO3MOXHBIX OTEPh IO HEOOCTYKUBAEMbIM KpeauTaM B oobeme 1490,3 MiH. cOMOHH,
coctapisitouii 91,4 MpOLIEHTHBIX MYHKTa OT OOIIEH CyMMBbl HEOOCTY>KMBAaE€MBIX KpPEIHUTOB.
OnHako, 3Ta cymma siBisiercs Ha 0,3 MPOIEHTHBIX MyHKTa MEHbLIE, yeM B KoHLE uioHs 2021 r.
Bcero mo crpaHe. IIpu 3TOM, HETTO OCTATOK HEOOCIYKHBAEMBIX KPEAUTOB (PUHAHCOBBIX
YUpEXKACHUH, MUHYC (OH]] TOKPBITHS BO3MOKHBIX ITOTEPh, 3a AHAIU3UPYEMBIH MEPHO COCTABUII
Bcero 140,4 miiH. coMoHM UM 1,3 IPOLEHTHBIX MyHKTa OT KPEIUTHOTO MOPThENs yUpexAeHUN
oprauu3anuii Pecnyonuku Tamkukucrad [9]. (cMm. Tabm. 2).

Tab6aununa 2. - KauecTBo KpeaAuTHOro nopTgesisi KpeAMTHLIX (PMHAHCOBBIX OPraHU3aALMIA
Pecnyoanku TapxkuKucTad, MIH. COMOHH [6].

LiSIEN L)L 30.06.2021 30.06.2022 VIS
KpPeaAuTOB +, -

Bcero (B coBokymHOCTH), MITH.
COMOHHU: 11032,6 12313,6 1281,0
B TOM YUCJIC
OO0cy)KnBaeMbIe, MITH. COMOHH 9344,2 10683,0 1338,8
HeoOcnyxuBaemble, MITH. 16884 1630.,6 578
COMOHU
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Hons Heo6cnoy>KI/IBaeMbIX 15.3 13,2 221
KpeJIuTOoB, B %
Homst HeOGCnOy;KHBaeMLIX 15 13 0,2
KpEAUTOB, B %

Hcrounuk: pacyéTsl aBTOpa 1Mo gaHHbM https: // www. nbt. tj.

CornacHo MaTepuanaM MEPUOAMYECKON MeyaTH, oOure o00s3aTeNbCTBA KPEIUTHBIX
¢dunancoBbIX yupexaenuii Pecrryommku Tampkukucran B 2022 1. cocraBuiu 19298,8 MiH. coMmoHM
1 yBennuuinch Ha 2129,0 MiiH. coMoHU Uiv Ha 12,4 mpOLIEHTHBIX MyHKTA MO cpaBHeHHIO ¢ 2021
r. Ora pa3HuUIla BHIILIA 332 CUET YBEJIWYCHUS O00ObEMa JICMIO3UTOB M CYETOB K OIUIaTe OaHKam,
HaxoisamuMces Ha Tepputopun Tamxkukucrana. Koadduument Ttekymelt JHUKBUAHOCTH
KpeAUTHBIX (UHAHCOBBIX opranm3anmii Ha 30 uroHs 2022 1. coctaBun 101,1 mpoIEHTHBIX MyHKTA,
yTo Ha 71,1 MPOIEHTHBIX MyHKTA BBIIIE, YCTAHOBIEHHBIX TpeOOBaHUH, KOTOpas cocTtasiseT 30
IPOIEHTHBIX TyHKTa. Kpome Toro, oOmme Ieno3uThl KPEOUTHBIX (PUHAHCOBBIX YUpEXACHUIH
Pecniyoimukn Tamxukuctan B 2022 1. coctaBuiu 11494,6 mutH. comoHu u 110 cpaBHeHHUIo ¢ 2021
r. Bo3pociu Ha 18,8 nporeHTHbIX myHKTa Wi Ha 1818,9 MitH. coMOHU. Y IeNIbHBIN BEC IETI03UTOB
KPEAUTHBIX (PMHAHCOBBIX YUPEXKJIEHUN B MHOCTpaHHOU BamtoTe B 2022 1. O6bu1 41,5 mpOLIEHTHBIX
IyHKTa U 10 cpaBHeHuIo ¢ 2021 r. yMeHbuwics Ha 2,5 NpoLEHTHBIX MyHKTa. B cBolo ouepenp,
oOmuii 0anaHCOBBIM KamuTad KpeaIuTHO-(OMHAHCOBBIX YupexkaeHui pecryOnauku B 2022 r. mo
cpaBHeHUIO ¢ 2021 r. yBenuumics Ha 26,4 MPOLIEHTHBIX IMyHKTa win Ha 1231,6 MIH. COMOHU U
Obu1 paBeH 5899,0 muH. comonu. Takoe yBenuueHue OanaHCOBOTO KamuTala KpeTUTHO-
(MHAHCOBBIX YUPEKICHHI CTPAHBI TPOU3OIILIO 33 CUET NPUOBLIH TEKYIIETO T0/1a U COOCTBEHHOTO
Kanutaia opranuzanuii. Ha xonen uions 2022 r. ko3(pUIUMEHT AOCTATOYHOCTH KamuTalia
KpEeIUTHO-(PMHAHCOBBIX YUpPEeKIACHUH ObLT paBeH 25,1 MpONEHTHBIX NyHKTa, T.e. Ha 13,1
MPOLEHTHBIX MMyHKTa OOJIbIIIE, 10 CPABHEHUIO C YCTAHOBIEHHBIM TPEOOBaHHEM, COCTABIISIOIINN
12 NIponEeHTHBIX MTYHKTA.

OuHaHCOBbIE pPE3yNbTaThl KPEAUTHHIX (DMHAHCOBBIX OpraHU3allMii M OpraHu3alui
Pecny6nuku Tamkukuctan ObUTH OIIEHEHBI C TOMOIIBIO TPUOBLIH, KOTOpas Ha KoHel HioHs 2022
r. coctaBmiia 851,2 MIIH. COMOHH, YTO 10 CPAaBHEHUIO C aHAJIOTHYHBIM TieprogoM 2021 r. 60mbI1e
Ha 583,6 muiH. coMoHU WK B 2,2 pasa. [Tokazatenu qoxoanoctu aktuBoB (ROA) u nqoxoaHocTH
kanuTana (ROE) kpequTHbIX pUHAHCOBBIX OpraHu3anuii 1 yupexaeHuii Ha gaty 30 utons 2022 r.
YBEJIMYMIIMCHh OTHOCUTENBHO YKa3aHHoro nepuoga 2021 r. ¢ 2,5 1o 6,8 nporeHTHBIX MyHKTa, a
TaK)Xe COOTBETCTBEHHO ¢ 11,5 10 28,9 nponeHTHBIX MyHKTA.

Kax ormeuan . Xaiip3ona: «I[IpoBeneHHsbIit aHamu3 mokaszai, 4To 00Iiee KOJIUYECTBO
OMUTHPOBAHHBIX IUIATEKHBIX KAPT CO CTOPOHBI KPEAUTHBIX opranusauuii B 2021 r. Bo3pocio B
51,8 paza, B TOM umclie, TuiatexxkHble kaptbl HammonanbHO# maTesxxHou cuctemsl - KOPTU
MWJIJIN coctasunu 87,13 %, kapThl MEXIyHApOAHBIX IIATeKHBIX cucTeM (Visa u Mastercard) -
10,41 %, nnarexHble KapThl JIOKAJIbHBIX CUCTEM KPEIUTHBIX opraHu3anuii - 7,42 %, a coBMecTHbIE
miarexHsie kKapTel (Union Pay — HIIC - KOPTU MUJUIN) - 0,9 % [7, ¢.83].

[Ipoucxoasiiye B MUPOBOW 3KOHOMHUKE COOBITHSI OKa3bIBaIOT OOJBIIOE BIMSHUE Ha
cTabmibHOE (PYHKIIMOHMPOBAHUE, KaK HAI[MOHAJIBHBIX SKOHOMHUK, B II€JIOM, TaK U (PMHAHCOBOTO
CEKTOpa, B 4acTHOCTU. [103TOMY, BaKHO yJelIUTh OCHOBHOE BHHMaHUE Ha (aKTOPHI pa3BUTHUS
6aHkoBcKoi chepbl TapkukucTana. OTu pakTopsl 0co00 yuuThBatoTCsi HarmoHanbHbIM GaHKOM
PecnyOnuku TamkukucTaH TpU ONPENEIEHUH MOJUTHKU DPAa3BUTHS (UHAHCOBOIO CEKTOpA.
duHaHCOBass HECTAOMIBHOCTh M OBICTPOMEHSIOIIAACS MUPOBask SKOHOMHKA, OCOOEHHO IOCIe
nposeneHus Poccuiickoii ®epepanueit CrnenuanbHOM BOEHHON OmNEpallud Ha TEPPUTOPUU
YkpauHsbl, TpeOyIOT aKTUBH3AIMU TPOBEJCHUS aJalTALlMOHHON IMOJIMTHUKY U YYETa TAKMX BAXKHBIX
(GakTOpOB Pa3BUTHUS SKOHOMHUKH, KaK CalibJ]0 BHEIIHETOPTOBOrO OajaHca, 00BhEM JICHEKHBIX
NEPEeBOJIOB  TPYAOBBIX  MWIPAHTOB, HANpaBlIEHUs  MPHUBICUYEHUS  pa3IM4yHBIX  (opMm
WHBECTUIMOHHBIX BIJIO)KEHUH, a TakXKe pa3Mep BHELIHEro J0Jra, BIUSIONIME Ha COCTOSHUE
0aHKOBCKOI1 chepbl pecryOIuKy.

207


https://www.nbt.tj/

Takum 00pa3oM, BaKHBIM aCHEKTOM CTAOMJIBHOTO DPa3BUTHUS OaHKOBCKOW CHCTEMBI M
NPEJOCTaBICHUS] (MHAHCOBBIX YCIYr pPa3HbIM CYOBEKTaM PBIHOYHOTO XO3SIMCTBA SIBISICTCS
NOBbIIIEHNE (PUHAHCOBOM T'paMOTHOCTH HacesneHus. MIMeHHO >(QeKTHBHOE HCIOIb30BaHUE
CBOOOJHBIX (DMHAHCOBBIX PECYPCOB JOMOXO3SHCTB, MPENNPHUATHNH W OpPraHU3aIlUil SBISETCS
OJTHUM W3 OCHOBHBIX HANpaBIICHHH WX aKKyMyJSIHMH B (DUHAHCOBOM CEKTOPE CTpPaHbl H
WHBECTUPOBaHUS B MporpeccuBHbie oTpacin. OCOOCHHO B (DMHAHCOBBIX pecypcax HYKIaeTcs
Takas chepa SKOHOMUYECKOH IESATEeIBHOCTH CTPAHBbI, KaK HCHOJb30BaHWE HWH(POPMAIMOHHBIX
TEXHOJIOTUH B Ipolecce yrpasiieHus chepoit u nudpoBu3anus Bcex 0aHKOBCKUX oreparuii. Bee
3TO MOXKET 00ecreunTh CTabMIbHYI0 U Oosee 3¢ dexTuBHyIO hopMy B3auMoJeicTBUsI OAHKOB U
KJIMCHTCKOW 0a3bl, 0e3 BIUSHHS CYOBEKTHBHOrO (hakTopa W KOPPYINIHUOHHBIX MEXaHHU3MOB
B3anMojieiicTBrs. Ha Hamn B3rJisi/, pa3BUTHE HAITMOHATHHONW YKOHOMUKH, B [EJIOM, i OaHKOBCKOU
CHCTEMBI, B YACTHOCTH, 3aBHCUT OT TeMmnoB poctra BBII crpanbl, mocruraemoe 3a cuer
NPUBJICUCHHS] PA3IMYHBIX HCTOYHUKOB HMHBECTHpOBaHMA. [loaToMy, HEOOXOIMMO TJaBHOE
BHUMaHHE VJCIUTh YIY4IICHUIO WHBECTUIIMOHHOTO KJIMMara B CTpaHe, IPUBJICKAIOIIETO
MHBECTOPOB B OJKOHOMHKY CTPaHBI, IOBBICUTh (PUHAHCOBYIO TPAaMOTHOCTh HAacCEleHUS |
pa3paboTaTh MEepbI, KOTOPHIE MOBBIIIATH ObI JOBEPUE PA3IMIHBIX IPYIII HACEICHUS K OAHKOBCKOM
cucTeme.
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MACBAJIIAXOU AKTYAJIMU XU3MATPACOHUXOU KAP3UU HU30MU
BOHKH
Jlemoecuee Mucpanii Cagpapmadosuu - accucmenmu xageopau @avorusmu OOHKUU
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Xuzmampaconuu Kap3ii ske a3z XusmampacoHuxou MYXuUmu @avoausmu OOHKX0 oap
wapoumu umpysza oa Xucobd pagma, oap mavmuHu camxu 0apomaou OOHKX0 Maskeu acocl
oopaod. Umpys oap Huzomu 60HKU Kucmu 3uéou 0apomaou OOHKXOU Muyopamupo amaiuému
Kap3u mawkun meouxao. Bobacma 6a sapypamu um macvana myaiug oap ooupau
UMKOHUSIMXOU MAYy0a HU30MU KaAp3ulo OOHKUPO MAXUL HAMYOd, XAMUH MAep, K Kamop
maxaunxou coxagupo da pox monoaacm. Faip az uM, Kaild kapoan 6a magpuo acm, Ku oap
MaKonau Maskyp maxiuiu  CaHoyKu Kap3uu Hu3oMu OOHKU, Xoaamu Ccamoyku Kapsl,
HUWOHOUXAHOAX0U — COXMOpUU  HU3OMU  KAp30uxi 6a  coXaxou 2yHO2YH,  MAaxiuu
HUUOHOUXAHOAX0U YCNTY80PUU HUZOMU OOHKT MABPpUOU Maxiuiy oappacti Kapop 000a utyo0aauo.
Xamzamon, dap ooupau 4yHUH MAXAUIXO MACHATAXOU MYXUMMAPUH XUSMAMPACOHUU KAP3UU
HU30MU OOHKU Maxiui 2apouod, MYWKUIOm 8a oapmapusmxou oap uH camm Youoouma
NeuHUX00 2apoudaaro.

Kanuososcaxo. Xusmampaconuu Kap3su, 06030pu  Xuzmampacoud, HUWOHOUXAHOA,
yemyeopu, Huzomu O00HKU, OOHKX0, MAawKuiomxou Kap3su, oapmapusmxo, OoMuil, aghzouul,
UHMUKOJ, COXMOP, MYXMAAUQ, Acbop, UKMUCOOUEM, amMaiuém.

AKTYAJIBHBIE BOITPOCBI KPE/IUTHOI'O OBCJTYKUBAHUA

BAHKOBCKOI CUCTEMBI
Jemoezuee  Mucpanu  Caghapmadosuu - accucmenm Kageopsvl  OAHKOBCKOL
oesamenbHoCmu T'ocyoapcmeennozo PUHAHC080-DKOHOMUHECKO20 YHUsepcumema

Taoocuxucmana. Aopec: 734067, Pecnybauxa Tadocuxkucman, 2. dywanoe, ya. Haxumosa,
64/14. Ten.: (+992) 985 30-30-20.

Toxupoe Dappyx — couckamenv Kageopvl gunancos Iocydapcmeeninozo @uHaHcoso-
IKOHOMUYecK0o20 YHugsepcumema Taoxcuxucmana. Aopec: 734067, Pecnyoauxa Taodxcuxucman,
w. [[ywanoe, k. Haxumosa 64/14. Ten: (+992) 001990906

Obcayacusanue 0012a CHumaemcst OOHOU U3 BANCHEIUUX YCLye OAHKO8 8 COBPEMEHHbIX
YCA0BUSX U Uepaem Kaouesylo pofib 8 obecneyeHuu ypoeHs 00x0008 Oankos. Ceeoous 8
OAHKOBCKOU cucmeme OO0bUWYI0 YACHb  00X0008 KOMMEPUecKUx OaHKOo8 Ccocmasisiion
Kpeoummbvle onepayuu. B ces3u ¢ HeoOx00umocmvio 0anH020 80Npoca agmop NPoaAHAIUIUPOBAIl
KPeOUmHo-0anKOBCKYI0 CUCEMY CEOUMU VCUTUIMU 8 PAMKAX UMEIOWUXCSI 803MONCHOCIEN U
nposei psd ompaciesvlx ananuzos. Kpome moeo, cmoum ommemumo, 4nmo 6 OAHHOU cManve
nposeden amaIu3 Kpeoummo2zo nopmeens OAHKOBCKOU CUCEMbl, COCHOSHUS KDPeOUmHO20
nopmeesi, CMmpyKmypHuIX NOKA3ameet cucmemovl KpeoOunosaHus 8 paziuyHwlx cghepax, Ovli
NPOAHATIUUPOBAH U 0OCYHCOEH AHANU3 NOKA3amenei yYCmouyusocmu OAHKOBCKOU CUCHIEMbL.
Ipu smom 6 pamkax makux aHaiuzo8 ObLIU NPOAHATUIUPOBAHBL HAUDOTIee BAIICHbIE BONPOCHL
KPeOUmmo20 00CIYHCUBAHUS ODAHKOBCKOU CUCTEMbl, d MAaKdice NpeocmasieHvl npoodiemvl u
npeumMyuecmsa 8 3moti 00.1acmu.

Knrouesvie cnosa: kpeoumuvie yciyeu, pulHOK YCaye, NOKA3ameb, YCMOUHUBOCb,
OaHKoBCKas cucmema, OAHKU, Kpeoummuvle Op2aHu3ayuu, npeumywecmed, gaxmop, pocm,
mpawncghepm, cmpykmypa, pazHooopasue, 8anomad, IKOHOMUKA, YHKYUOHUPOBAHUE.
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Dembegiev Misrali Safarmadovich - assistant of the department of banking activities of
the State University of Finance and Economics of Tajikistan. Address: 734067, Republic of
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Debt service is considered one of the most important services of banks in modern
conditions and plays a key role in ensuring the level of income of banks. Today, in the banking
system, most of the income of commercial banks is credit operations. In connection with the need
for this issue, the authors analyzed the credit and banking system with their own efforts within
the available opportunities and conducted a number of industry analyses. In addition, it is worth
noting that this article analyzes the loan portfolio of the banking system, the state of the loan
portfolio, structural indicators of the lending system in various areas, the analysis of
sustainability indicators of the banking system was analyzed and discussed. At the same time,
within the framework of such analyzes, the most important issues of credit servicing of the
banking system were analyzed, as well as the problems and advantages in this area were
presented.

Keywords. Credit services, services market, indicator, stability, banking system, banks,
credit organizations, advantages, factor, growth, transfer, structure, diversity, currency,
economy, functioning.

Jap mapouTu 4axoHUIIAaBUM UKTUCOIMET Ba T'YCTAPUILIU PABOOUTU KacOW, HU3OMU
OOHKI Ba MaxcycaH, OaxIu Xu3MaTpacoHaHIauW OH 00s1 00 TalmabOTH YaxOHU MYOCHUP
xaMKajgaM Ooman. bo gurapryHiiaBuM HU30MU MKTUCOIM Jap YaXOH Ba TaFdupeOuu
KYJUIUM PaBOOUTH MOIUSBH, JapédTu 6axiixon HUCOaTaH MyXUM Oapou MaOJIarTy30pi Ba
PACOHMJIAHU JUTAp HAMYIXOM XM3MaTpPAaCOHMHM OOHKH HHUXOAT 3apyp MeoOoman. TaBpe a3
Ta4ypUOaxou KUIIIBAPXOH Jap XOJIU PYII aHIyXTa OapMeosiT, IMpPY3 sIKe a3 0aXIIXOn MyXUM
Ba HHU30MCO3U KHUIIBApXOU MyXTalmd OaxIimd BOKeH MaxcyO me€baj, 3epo MH OaxIin aap
AMHUSITH WKTUCOMU-UYTUMOW HAKIIA OeTabXHWp JIOIITa, XaM Oapou CyOOTH MOJIUSBUH
KHUIIBAp Ba XaM Jap PYULAUM HAMYIXOU MYXTalu(u XU3MaTpPaCOHUXOU OOHKH MycOuAaT
xoxa kapa. bunob6ap uH, paCOHUAAHU XU3MATPACOHUXON MyXTaIU(pU OOHKH Ba a3 yymiia,
Kap3d a3 Tapadu OOHKXOM THYOPATUHM KHIIIBAp METAaBOHAJ HaKII, Hydy3 Ba 3bTHOOPHU
axoJMpo HUCOAT 0a WMH MyaccHcOT nydaHi TrapiaoHana. ba 4y3 a3 wuH, nap HaTU4yau
PACOHMIAHU XU3MATXOU MYXTaIN( OOHKXO METaBOHAH/ Aap JaBpau MUEHAMYXJIAT COXUOU
Tapomaju Xyo rapaaH.

Uyn kowmpga, Oapoum pymam OaxImd BOKEW BOCHTAXOM 4vajadrapauga Ba €
caapbapHaMygan OOHKXOM THYOpaTd OOSI XYCYCHATH AAapO3MyIaaT IOIITa OOIIaHI.
Baxycyc, MH BocUTaxo aap MapXujiad PyIIId HHHOBATCHOHHM Ba TEXHOJIOTH O0si1 HUCOaTaH
KaMapauil OomaHa. AMMO, Ba3bU KYHYHUU TAlIKWJIOTXOW MOJIMSBUU KAp3WM BaTaHH, a3
qyMIa OOHKXO Ba TAIIKWIOTXOM KAap3HU XypJA HaMETaBOHAJ PYUIIU YCTYBOPH MKTHCOAM
BOKenpo 0a TaBpu ko Mabiarry3opi Hamos . MH 6a ome3uim oMuIIxoe BobacTa act, K1
0a HM30MM OOHKHMM KHUIIIBAp TabCUPU Ha3appac MepacoHaHl. TabCUpU MAaYMyu OMUIIXOU
OepyHa, a3 yymja TaTOMKU Taxpumxo O0a Pycusi a3 yoHuOu KuIBapxou fFapOu, doucu
TaHa33yJIM HKTUCO/IM OH Ba KOXMINH (DaBOITUATH UKTHCOIN Tapaul. Max3 HH OMHIIX0 OOUCH
KOXUIIY MIAJUIA BYPYAU UHTUKOJIM BOCUTAXOU My 06a UKTUCOIUET Ba HU3OMHU OOHKUU
Touyukucton aap conxou 2015-2020 rapaumana, KU gap HaBOATH XyJ Ba3bu HU30MU
OOHKHPO 60 TYMIBOPUXO pyOapy rapaoHu.

Yapaénu OosopaBid Ba ad30uIIM BOCHUTAXOM HMHTUKOIN TO conmum 2014 pap
JACTTUPHUH PYIIM O0aXmy OOHKH TabCHPTy30p Oynaa, KUPOSATUU MapIOXTIAa3uPUH HU30MH
OOHKH, adQ30UIIM 3aMUHAN 3aXUpaBH, a30UllIn XayMHu Kap3auxid O6a UKTHCOIU BOKEH Ba
MENTHUXOAU  AUTrap  HAMyAud  XU3MATPACOHUXOM  OOHKHUPO  TabMHH  MEHAMYI
(xuco60apoOapKyHUXOU Xa3WMHABUU HAKJIM, aMaIuETXOoW achopd Ba Kadomati). Koxumn
€dTaHu BOPUIIIIABUU BOCHUTAXOMW My 0a MKTUCOAUET Ba HU30MHU OOHKUU TOYUKUCTOH
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TabCUpPU MaH(OW pacoHUIa, Aap KaMIIaBUM 3aXUpaxo Jap OOHKXO Ba TAIIKUIOTXOH
Kap3IUXUU Xyp/a, MHUYHUH KOXUIIEONMN Kap3auxi 0a UKTUCOAUETH BOKEH OOMC TapauIaH/T

8, c. 25].
Yaasamu 1. - HUmoHauxanaaxon cOXTOPH COXaBHH KAP3X0H OOHKXO
nap coaxou 2010-2020
Coaxo Hucoa
Ne Howmryii T 0a
2010 | 2012 | 2014 | 2016 | 2017 | 2018 | 2019 | 2020 | -0
1. Xaman 3378, | 4486, | 7888, | 8230, | 6913, | 6700, | 7664, | 8903, | 1.6
Kap3xo 5 2 9 1 0 7 6 6 Map
2. - 1036,
Kuuosapsii | 647.8 | 7.0 | 9450 | 7' | 8323 | 770,7 | 1542 | 746.4 | 15.2%
. 1502, | 2424, | 2613, | 252 2 1
3 Canoar 723,9 | 828,7 502, > | 2613, ) 2529, 670,5 29, 2
5 7 4 9 2 Map
4. 1037,
CoXTMOH 390, | 5021 | 8474 | 7| 6396 | 5298 | 350.2 | 1313 | -66.4%
5. | Hawm@ér | 162.8 | 172.2 | 268.6 | 509.3 | 233.0 | 2763 | 729.9 | 227.2 | 39.5%
Xy 1
6 YPOKH 48 | 1403 | 2160 | 228.8 | 161.1 | 159.6 | 240.8 | 3493 |
yMymu map
7. | Xuszmarpaco 1,1
5 1624 | 203.1 | 2436 | 251.4 | 220,5 | 233.4 | 5749 | 3432
Hil Map
8. C 1453, | 1562, | 1221, | 1231, | 1500, | 1307
ABROM 1 ¢55 5 | 886.3 : ’ : : : | 52.7%
XOpHU4it 9 7 3 0 8 0
9. | Mué
MEHAPAB 5500 | 7433 | 1104 | 130.2 | 134.0 | 146,6 | 465.0 | 384.0 | -30.1%
U MOJIUIABU
10 1686, | 4.7
Ucrebpmonor | 292,5 | 512,1 | 872,6 | 846,0 | 795,3 | 863,1 | 675,9 : ’ M;p
11 1622
Tlurap 83.2 | SI6L | 7| 408.7 | 207.0 | 1035 | 992 | 159.6 | 91.8%

Capyamma: Xyucobu myamuind gap acocu MabIyMOTXOM OIOJUIETEHH OMOpU OOHKMA

comxou 2014, Ne12 (233), 2016, Nel2 (257), 2018, Ne 12 (281), 2020, Ne12 (305).

Kaiin kapman 0a MaBpuJ acT, KM sKe a3 aMmaiau€txou (abvona map 0o3opu
XU3MAaTPACOHUXOMU OOHKA WMH aMalauéTh Kap3n meboman. A3 TaxjIMId MabIyMOTXOU
yaJBaJl Ma3Kyp MabllyM acT, KU Jap akcap caMTXoW ad3alusITHOKU WKTHCOIN
HUIIOHIUXAHIaX0! Kap3i MycOaT Mebomas. XaMUyHUH, TaXJIWIX0 HHUIIOH MEIUXAHII, KU
MaH(puatu 6axmu OOHKIOPHA Jap JaBOMU MaHY COJIM OXHUP acocaH 00 COXaXxou MKTHUCOIUM
JapoMaHOKTap ajJoKaMaH Oy, ad3ouiny uH YyapacH oemrap 6a coxal caHOATH MamJIaKaT
Ba XU3MATPACOHUIO KAP3XOW MCTEBMOJIA POCT MEOSI, KM XUCCAU OH JIap MyKouca 0a CoJIu
2010 ap3oum épraacr.

Hap sk KaTtop JaBlaTXO IIAKIXOW T'YHOT'YHH Kap3IUXUU FAUpPUOOHKK Oa TaBpH
Baceb nHKuIod édra, TaBacCyTU OH Kap3aUXUKM MaKCaJHOK aMaJlil Kapaa Mmemasan [16, c.
25]. Kap3muxi sike a3 BOCHUTAxOM MYXUMTAapWUHU AacTpaci 6a MaHOABXOW MOJIMSIBA a3
YOHMOU KOpXOHaxou OaxIIM BOKEMHM UKTHUCOAMET Oa xucod MmepaBaja. bo HazapmomTu
3aMHUHAW aKUOMOHIaW TEXHUKM, Tapayau OajlaHau UCTEXTOKHN (DOHIXOM ACOCH Ba TAYXU30TH
KOPXOHAXO0U 0axIim BOKEN, MTHUYHUH TapOMaJTHOKMHM HOKO(DH Ba caTXU MACTH MACAHI03X0U
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TOXWIK, MO MeTaBOHeM Oa XyJioca OeM, KM Jap XOJM XO3Up Ba OSHIAW Ha3IUK,
XyAMabJarry3opun pabousITH KOPXOHAXOU UH OaXII Xejle Max Iyl MeOoIa.

A3 TaxImIIXo 6apMeosi, KM Xaman Kap3xou 06a coxaxo /10/1au O0HKX0 Jap MyKouca
6a comu 2010 1,6 mapoTuba adzoumn édraact. A3z yymia, 1ap coxau caHoat 3,1 mapoTtu0a,
kuioBap3i 15,2%, nHakmuér 39,5%, xypoxkm ymymi 7,1 mapormba, xusmarpacoHa 1,1
MapoTuba, caBmow xopuyid 52,7%, ucrepmoior 4,7 mapotuba Ba murap Kapsxo 91,8%
ad3oumn édraact. XaMuyHHH, Jap COXau COXTMOH 66,4% Ba mué¢HapaBonu momusiei 30,1%
xayMu Kap3xo koxumn €draact. Kalin kapman O6a MaBpun act, kKu jgap 0o3opu
XU3MATPACOHUXOU OOHKH a3 XaMa Kap3u Oemirap 6a coxan CaHOAT Ba Kap3XOW UCTEbMOJIN
3uén Mebommaa. Macanad, MyKoucan yapa€éHyu MHKUIIO(GU 003raluTu Kap3xo Jap COXaxou
TYHOTYHU UKTHUCOJIY Tap MayMyh, HUIIIOH MEINXA/l, KU MyXJIaTH MUEHAW OO3raiTi Kap3xo
Iap coxaxou ad3aIMSATHOK capuBakTéi MeOomaa. Maceamanm xyo myganu cudatu
Kap3IUxXUd HU30MHU OOHKHPO a3 0aMapoTud Koxulll €hTaHU XUCCAW Kap3XoH Faupudaboa
Jap CAaHIYKU Kap3uu HU30MU OOHKH MYIIOXUA KapJlaH MyMKHH acT.

Nu mabiymorxo, a3 sk Tapad, 4oauOuaTH coxXapo 0apou TAIIKWIOTXOU Kap3i
KOXHUIIl MEIMXaH/ Ba a3 aurap Tapad, oHXo cabadbropu 4yycryyyu poxxou nemrpadrau
Kap3IUXUu CyOBEKTXOM COXaW KHIIOBap3W MerapaaH] Ba INAKIXOW HABH JaCTTUPUU
JABIaTUPO Tajad MEKyHaHJ, KU JacCTPacUM HCTEXCOJIKYHAHIATOHU MaXCyJOTH COXau
KHUIIOBap3upo 6a 3axupaxou Kap3u adzoun Mmeauxana. YyHuH aman, 6a Hazapu Mo, 005
caMapaHOKUM HUCTHUOAAM MaOIaFxoum Kap3upo nap Xya ¢apo rupudra, map moupan
(hbaboMUATH MKTUCOAUM XyA a3 xXucobw ¢ypym Ba rupudtanu dougan n3odi xaMuyH
aJTepHATUBA IUKKATU Kap3auXaHIaroHpo Yaja0 HaMosI.

Taxam MabTyMOTXOH YaIBATH Ma3Kyp HUIIIOH MEANXAI, KM TIEITHUXO0IA Kap3Xo O0a
0axIIXOM BOKEMH MKTUCOAMETH KHUIIBAp, alaXyCyC CaHOAT Ba KHINOBap3W, Aap JaBpau
O6appacuiaBangaun conxou 2010-2020 HoOGapobap meboliaja, 3epo Jap WH JaBpa, 4
TaMOIOITH ah30UIIN OAKUSIH Kap3 Ba Ui KOXUIITN XayMH OHXO MYIIOXUIa Merap/a.
Yansayu 2. - Taxniam HUIIOHIMXAHIAX0N YCTYBOPUH TANIKMIOTX0M Kap3i (MJIH. COMOHH)
nap couaxou 2013-2020

Homrymu Coaxo Huc6ar 6a
HumoHAuXanaaxo | 2013 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 cosm 2013
Hopouxo 12 18639 | 21 187 | 20 21 21976 | 26307,3 107,9%
653 932 201
bo ¢onz a3 MM/ | 31.22 | 38.51 | 38.86 | 34.28 | 30,80 | 28,4% | 31,8% 0,6

Joponxon 2853 |4484 | 6482 | 6283 | 6472 | 6068 | 7916,02 1,7 map
napaoXTna3up

bo ¢ouz a3 MM | 7.04 9.2 11.9 10.2 9.4 7.8 9,5% 2.,4%

Kap3xo xamarin | 7399 | 112299823 | 8506 | 8677 | 9703 | 10882,5 47%

bo ponz a3 MM/I | 18.2 | 23.2 18.0 13.9 | 12,6 12,5 13,2 -5%

Capuyamma: Xucobu Mmyammudg gap acoCu MabIyMOTXOHM OIOJJIETEHH OMOPH OOHKH
conxou 2014, Nel12 (233), 2016, Nel12 (257), 2018, Ne 12 (281), 2020, Ne12 (305).

Hap taypuban Hu30M1 OOHKUU KUIIBAP Ba TAFUMPOTH ap OH OaByyyaomMana cudartu
XU3MATPACOHUXON 0030pu OOHKA Ba BOPHUA HaMyJaHU TaFHMpOTH ajoxupa Oa Oaxim
MHHOBATCHOHHMH OH YCTYBOp OyJaHU K KATOP HUIIOHIUXAHIAXO IIAPTH 3apypi MeOoIa.
Bobacta 6a wuH, TaxJIMIM HUIIOHIMXAHAAXOM YaJBald Ma3Kyp HHU3 0a cudartu
XU3MATPACOHUXOM OOHKHI BoOAcCTaruu 3uén nopaj. XaMuyHHUH, BOPUI HAMYyIaHHU Xap TyHa
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TAaFRUPOTH UMTHUE3HOK Jap 6030pU XU3MATPACOHUXOU OOHKM a3 XayMU IOPOUXOU HU3OMHU
OOHKH Ba JOPOMXOU NMAPIOXTIIA3UPU OH BoOAcTaruu 3uéa qopaa. Taxmmim yaaBaiu Ma3Kyp
HUIIIOH MEINXaJ, KU JTOPOUXOU HU30MH OOHKM map comu 2013 12,6 munmmapa cCOMOHUPO
TAlIKWI J04d, MH HUMIOHAuWXaHaa aap coau 2020 26,3 mMunuapa COMOHUPO TAallKWII
HamyJaacT, K1 aap mykouca 6a conu 2020 107,9% adzoum épraact. XaMUyHHUH, TOPOUXOU
Map0XTIIa3UPpU HU30MU OOHKI HU3 Oapou OexTaprapauu cupaTi Xu3MaTPaCOHUXON OOHKH
adzount qoga mygaact Ba MH HUIIOHAMXaHAa arap gap couu 2013 2,8 Munuapi COMOHUPO
TalIKWI Hamyaa Ootaf, mac gap coiau 2020 6a 7,9 Munuapa coMmoHn 6apobap rapauaaacr,
KM J1ap MyKouca 0a coiu TaxjauimaBanaa 1,7 maporuba ad3ownnr épraacr.

Kap3xou Hu3omMu 60HKI HU3 Aap X0u ad3oulll Kapop aoita, conu 2013 7,3 munuapmg
COMOHHUPO TAIIKWI HaMyjaa Oomaj, nac uH HUImoHanxauaa aap conu 2020 10,8 munmapn
COMOHHUPO TAIIKWJI Meauxad, Ku gap mykouca 6a comm 2013 47% adzoum édraact. Sk
HYKTal MYXUMpO Kaij KapaaH O0a MaBpua acT, KM HoBoOacta 0Oa 3uén mIygaHu
HUIIOHIUXAHIaX0W HU30MHM OOHKH XUCCal MYKOWCABUU WH HUIIOHAWXAHIAx0 HUCOAT Oa
MM/I Tamounu Koxuinéou mopas € ad3ouiim Houru3 MedoIai.

Taxuaxo HUIIOH MeAUXaHH, KU JOPOUXOU MapIOXTHNa3upu HU30MU OOHKH Aap
Mykouca 6a MM/ 2,4 6anau ousin ad3ouin Ba XauyMu Kap3xou HU30MU OOHKH Oomas, 5
O0anau pousi Koxuill épraact. A3 UH JINX03, BoOAacTa 6a HaTUYau TaX,TMIX0 I'y(PTaH MyMKUH
acT, Ku 4yHUH ad3ounn gap mykornca 6a MM/l kaHoaTMaHAKyHaHaa HaMmeOommaa. Yuxatu
PYIIIA MyTaBO3WHUN MYKOWCABUH HUIIIOHANXAHAAX0W Ma3Kyp aHICIINAaHA YOPAXOH 3€PUH
0a MakcaJ MyBo(HUK MeOOITIaI:

- xap cos 0a TaBpu MyKoucaBi HucOaT 6a MM/ 3uén HaMyJaHU HUITOHINXAHIAX0U
YCTYBOPHUHU HU30MH OOHKH 6a MebepH 6-7%;

- TaFUUP 10JIaHU MEebEPU POU3U XU3MATPACOHUXON HU30MU OOHKH Ba TIOJAHU UMTHUE3
0a MHU30YOH;

- bamMapoTud 3uEM HAMYIAaHHU XHPCCAHM MAPIOXTIIA3UPUHA HU30MH OOHKH Ba (hapoxam
OBap/IaHU MIAPOUTH MYCOUIU XU3MATPACOHM;

- KaM HaMyJaHH X{UCCal aMaJIMéTXOW 3MEHOBApP Ba XaTApPHOK JIap MayMyHd YMyMUHU
aMaTuETXou OOHKM Ba Faiipa.

Taxxkumu davomusaTu OOHKXO Jdap caMTH Kap3auxi O0a coxaxo, 00 TaTOUKH
OapHOMaxoW TACAMKIIyAad MWUIHA oW 0a TaIlaKKyJId MKTUAOPU COIUPOTHH BaTaHW Ba
BOPUIOTUBAa3HAMON ajloKaMaHj Mebomiaa. TaBpe a3 Tax)IMIIXOW aMHUKTap OapMmeosii, OH
MyTaaccudoHa, Jap MAKIU YCyJIu JUPEKTUBUM KAP3IUXA aMaliid Kapja MeiiaBaji. S pHe, uH
TaMOIOJI TabCUPH IAPOUTH 0030p, MaHPUATXOM OOHKXO Ba XATTO XYAU KOPXOHAXOH
MaOJIaFry30pHuIIaBaHIaPO JapBOKEs MHBUKOC HAMEHAMOSI/T.

ba TaBpm Xxyimoca MeTaBOH Kaij HaMyd, KA (abOITHOKMH OOHKXO Jap CaMTH
MENTHUXO0IU XU3MATPACOHUXOU Kap3d Oa Jionxaxow 00 caHoaT ajloKaMaH[l, a3 4opaxou
aHIeIIMIallaBaHga YuxaTH YyOpoHH mapomanaxoe, Ku OuHOOap cababu OyxpoHXOHU
MyXTanupu YaxoHH, MaxcycaH Jap CaMTH JJacTpaci 6a BOCUTaXOU MOJIUSIBUM OypyHMap3H,
uxTucop Ba € koxum édraaHm (a3 Yyymia, 3UMHHM Kap3auxd Ba € pacoOHHIaHU
XU3MATPACOHUXOU MyXTanu( i MOJIUSIBIA O6a Oaxiy BOKel) BobacTari Jopas.

Bosin Kaiin Hamy 1, K a30UIIN CYyCTH MYKOMCABUH Kap3Iuxy 0a COXaxou I'YHOTYHHU
UKTUCOMUET Aap MyKouca 60 MM/ kuiBap 3apypaTé TaKMHIHM SIK KaTOP MachbalaXou
HCIO0X0TTaladpo TAKO30 AOpal.

A3 Tax)ImIIxo nai OypjaH MyMKHH acT, KU TaFUMPOTH MaH(PUU HUIIOHIUXAHIAX0U
HU30MH OOHKH nap conxou 2015-2016 Ba Gabarap Tabcupu MaHpUU OEMOPUMM XaMarup
KOBU/I-19 6a Hazap wmepacaa, KM Jap WH JaBpa, XaTTO HUMIOHAUXAHIAW PYIIINA
ukrucoguétTu Yymxypuu ToyukctoH a3 7,5%-u xamacona 6a 4,5% 6apobap rapaui.

Hap 06ab3e conxo KOXMIIEOUM AACTTUPUU Kap3UpO KOPXOHAXOM aMajKyHaHIau
coXau caHoaT, KUIIOBApP3HW Ba COXMOKOPOHM XyCyCH HHU3 XMC HamyaaaHa. bo HazapmgomTu
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KOXUIIIOTH YMYMHH TAPOXTIIA3UPH Iap UKTUCOIUET Ba OOHKXO, MH paBaH OOUCH Typ3yp
nIyJaHd YaMbOBapWUU Kap3xXou KaOilaH pojamyna rapadia, Kuo 0a  dabvomusTi
CapMOSTy30PHH KOPXOHAXO 1ap UKTUCOAN BOKEH TabCUPHU MaH(pX pacOHIAH]I, 3€pO Tel a3
MyXJ1aT OaprapAOHHIAHH YXAaJ0PUX0U OOHKI 0apou OHXO UMKOHIA3UP HAOYI.

AbHe, TaFniipéOUN BOPUAOTH MAOIAFXOU MHTUKOJIA Ba CAPMOSITY30PUXOU XOPUYH,
KoxuIll €pTaHu JapoMaIn aChOpy a3 COTUPOT HA TAHXO Aap Oajl TyJaHU TABO3YHU MMAPIOXT,
Oanku map KOXUINM jJapoManud Oydaum JaBiaT, ad30UIIM HOYCTYBOpHUH KypO Ba
OCKypOIIaBuu TyJad MWUIA OOWUC TapAwWa, WHUYHWUH, YYHUH TaFUUPOTH XYCYCHUATH
MaH}puIomTa, 6a KOXUII EPTAHN XaYMH CaBI0, KaM IIyJaHU JapOMaId THYOPATH XyCyCi Ba
axoJI oBapAa pacoHU, KA 1ap MayMyb, OH Ooucu Koxul épraHu GpaboIusITH COXUOKOPH
Jap KAIIBAP rapau.

A3 TaxJIMIXOM HapXW XH3MATPACOHMXOU OOHKH map 0o30pu OOHKHA Xyjoca
OapoBapgaH MyYMKHH acT, KU sike a3 cababxou Oamana OymaHu MebEpH (GOU3U Kap3XOHU
HU30MU OOHKH WH OanaHm OygaHu MebEpU (OU3 Ba HAPXHM BOCUTAXOM YallOKapmarmyaa o6a
HU30MH OOHKH MeOomian. bo makcaau TabMuUHM JacTpacuu Oemrap 0a Kap3xo Oapou
KOPXOHAXOU OaxIly BOKEH Jap MAapOUTH Myocup, Oab3e OOHKXOM BaTaHM Ba TAIIKIIIOTXOU
Kap3uu XypA TEXHOJOTHUIXOW WHHOBATCHOHUU MOJIUSIBUPO Jap CaMTH TEIITHUXOIN
XU3MATPACOHUXOM Kap3d UcTHdo1a MebapaH1, Ku OH 00 Yopi HaMyJdaHU TEXHOJIOTHUSIXOU
JOIaHU KAP3XOM JAapO3MYAJaT Aap sAK4YaH[ TPaHI, KYIIOJaHU XaTXOW Kap3i, UcTudoaaun
a030px0ou MaOIIaFTy30pUH JIONXABH Ba TUYOPATH, KadhoaaTxon OOHKH, CYFypTau Kap3xo Ba
Faiipa ajokamaHa Mebomasn. bosa Kaitn Hamyd, Ki MaxayAusITXOU MyXJIaTi 3UMHU KaOy/Iu
MacaHI03X0 Ba IMENTHUXOAU Kap3x0 Ba a3 Tapadu aurap, MaByya OyJaHU MYIIKWIOT JIap
TAIIAKKYJIU MACAHI03X0 00 MyJIN MIIIA Ba ad30UIIHN YapacH JOIAPU3ATCHSIU JOPOUXOHN
MOJIUSIBI 0a (aboJIUATH MyHTa3aMU OOHKXOM TUYOPATH TaacCypoTH MaH(pW MepacOHaHI.
Tamoron Ba BoOacTaruu HUILIOHAMXAHIAXOW Ma3Kyppo 00 myjliu MWUIA Ba 00 achopu
XOpUY# Iap YaaBaiu 3 TUJAH MyMKUH acT.

Yansaiam 3. - Humonauxanaan MyKoncaBuu Mebépu Gousu Kap3y nacanio3xo jaap coJxou

2012-2020
Homryn Coaxo Huco6ar
HUIoHuXxauaaxo | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 6a 2012

Kap3sxou
MYXJIATHOK 60 | 21,9 | 24,1 | 24,5 | 26,6 | 24,9 | 28,3 | 26,4 | 22.8 | 24,9 3%
ITyJ I MAJIJIA
Kap3sxou

MYXJIATHOK 6o | 24,8 | 259 | 25 | 22,6 | 20,6 | 21 17,51 16,2 | 12,7 | -12,1%
acboOpH XopHu4yn

ITacango3xou
MYXJIATHOK 6o | 15,6 | 15,7 15 15,3 | 15,8 | 13,9 | 9,5 9,2 | 815 | -7,4%
ITyJ I MAJIJIA

ITacango3zxou
MYXJIATHOK 6o | 12,8 | 11,7 | 11,9 | 11,6 10 6,3 5,2 4 3,9 -8,9%
acbOpH XopHuyn

Capyamma: Xucodu myaud gap acocu MabIymMoTxou bromerenn omopu GOHKM
conxom 2014, Nel12 (233), 2016, Nel12 (257), 2018, Ne 12 (281), 2020, Ne12 (305).

Taxauiaxou yaJaBaiau Ma3Kyp HUIIIOH Meauxall, Ku 0a Makcaau gapoxaM oBapAaHU
IAPOUTH JTaCTpach 0a XM3MATPACOHUXOU Kap3uu OOHKH Ba MACT KapAaHU Mebeépu (Housu
Kap3xo TaHxo 00 mynau Mwuid 3% adzouimn €édraact, JekuH 60 acbopu xopuyi 12,1%,
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MAacaHA03X0M MYXJIaTHOK 00 Iyt MUJUIA 7,4%, macanmno3xo 60 acbopu Xxopuyi 8,9% KoXHuIil
édraact, ku 6boucu gactpacuu demrap 6a XU3MaTPACOHUXOU OOHKI MeboIIal.

UyHuH Ba3b Jap rapoHnH (HOoW3xoW Kap3i OOWC ramraact, a3 WH XOTHp, MapKau
Kap3uu OOHKXOM TUYOPATUHU KHUIIBAD Aap KUEC 00 0030pXOM MOJIUSBUU KUIIBAPXOU Iap
XOJIM PYUIA KapoplolTa Ba XaTTto a3 kumBapxoun MM raponrap mebomazn. 3epo oH
KUCMaH 00 Ha3apIOIITH MaBYyIUSITH XaBPXoU 3UEIU Kap3auxi 0a CyObEeKTXOU MyXTaTH(pH
UKTUCOIM MWUIA Ba a3 Yyymila, KOPXOHAXOoW OaxId BOKEUM UKTHUCOIUET aIOKAMaH]I
MeOoma.

WH nactpacum Kap3xopo 6apor Xo4aruxou IeXKOoHN Ba MHIYHUH, KOPXOHAXOH Xy Py
MUEHAU CAHOATUHU KOPKAPAKYHAHIAW alllEM XOM Ba UCTEXCOJIU O3YKABOPH TAbMUH HAMY/I.

Bbapou maiino Hamynanu nactpacuu oemrrap 6a BOCUTaXoM Kap3u, MaxcycaH, 0apou
COXMOKOPOHHM Xyp/ly MUEHA Ba KOPXOHAXOU Xyp/ie, Ki 00 MCTEXCOJIN MOJI Ba ajajaxycyc, 0a
XYHapXOou MapayMid Jap KYXUCTOHU AypJacT MaliFyia medotan, a3 coinu 2005 To uHyoHuob
TAIIKWIOTXOW Kap3uW XypJ HAKIIN ap3aHaapo uypo MeHamosiHI. MoBaTaH, gap goupan
KOXHII TOJIaHU XaB(hXOW Kap3auXUH Japo3MyIaT, HAMYAXOU 3€pUHU yCYIIX0 Ba ab30pX0,
0a MOHAH/IU UHTUXOOU IOMpau Kap3rupaHIaroHu Ba3bu MOJIUSIBUAIIIOH YCTYBOP MaBpUIU
nctudoma Kapop 1oaa MenaBaHa. SIpHe, THTUXO0U KOPXOHAXO0U JapOMa HOK Ba TIOpaHIan
3aXUpaxou XyAUU MOJIUSIBUM KO 6apOou UIITUPOKHU XUCCABUM OOHKXO 1ap MaOIaFry30puu
WH r'yHa KOPXOHax0, 60 gapédT UyHUH IIUPKAT Ba € KOpXOHaXo O00HKX0 TO 70% Mabnaru
JIOUXau CapMOSTY30pHIIIaBaHAApO METaBOHAHI Maljarry3opi HamosiHA. ba 4y3 a3 uH,
TEXHOJIOTUSIXOM HABU  MOJIMSIBA, a3 KaOwiu 0axucoOrupuv TabpuXul  Kap3uu
Kap3rupaHJIaroH, TEXHOJOTUSIXO0N CKPUHUHTH (XOJIIUXH) Oapou Tax,IMJIU Ba3bU MOJIUSIBUIO
HCTEXCOJINN Kap3TUpaHAAarOHW 3XTUMOJIA Ba TAIIXUCH AYPYCTH XaMadyOHHOAW OHXO
uctudoaa memasana. Jap nmact kapaaHu caTxu XxaB(pxo Ba 3UE1 KapAaHU XaYMU Kap3IUXUu
Tapo3MyIaT Jap Oaximm UKTUCOAN BOKEW, TAIIKWIOTXOW Kap3uu BaTaHUPO 3apyp acT, KA
0a Kap3rupaHIaroH Jap TaTOMKU JIOMXaXOW CapMOSITY30pHIIaBaHAa Ba Falipa XHIMAaTXOU
MalBapaTii pacoHaH/I.

AmMmo, Ookin MoHmaHM Gow3u OalaHAM Kap3X0 Ba Xapo4yoTXO YUXaTH
XU3MaTPACOHUU OHXO, 1ACTPACUU CYOBEKTXO0HU OaXII BOKEUPO O6a Kap3Xou OOHKXOU BaTaHI
MaxJyJl MerapJloHaj1, Ku OH J1ap TAaTOMKHU JIONXaXOW WHBECTUTCHOHUU MaxCycaH KaJIOH Ba
MHUEHA MOHEax0 340/ HaMyaa, PyIUIM MHHOBATCHOHUM KUIIBappo O0o3Menopan. ba 4y3 a3
1H, ¢on3u OanmaHIM Kap3xou OOHKH, Ha TaHXO Jap ad30UIIN XayMH TaBIUIM MaXCyJIOTH
O3YKABOPUHU BaTaHH, OaJIKu Jap KOpPKApAW aMUKU alléd XOMH KHIIIOBap3d, a3 yymiia
JOPBOJOPY Ba pacTaHUIIAPBAPH MaXIyausaTXopo O0a O6op meoBapan. UyHWH Ba3b Ooucu
tanagoTu 3u€aM 3upoaTu mapBapuiédpra Ba ad30MIIM XapoyoTH JIEXKOHOH Tapauja,
XaBaCMaHINM a30UIIN XayMH MaxCyJIOTH O3YKABOPUPO KOXMII MeIuxal, 3¢po OH 0o
TATOUKH YOPaXOoU PYILIN COTMPOTUU MOJIXO 0a 0030pX0H XOpHUYi MOHEAXO0U THYOPATH Ba
FalpuUTUYOpATH 3401 MEHAMOSII.

TaBpe a3 HUIMOHAUXAHAAXOHW YaaBall OapMmeosia, (OoU3u Kap3Xou OOHKH HHUCOAT Oa
0030pX0N MOJIUSIBUU XOpUYyW OanaHaTap MeboIlaa Ba UH Jap X0JIeCT, KU JapOMaJTHOKUU
KOPXOHAXOU BaTaHMHM OaxIM BOKEH Jap caTXu IacT Kapop aopana. HoBobacra 6a Gamanz
Oymann MebEpu (HOM3M KAp3XOW JOoJallyja Ba TacT OyJaHW caTXW JdapoMaiau
XM3MATPACOHMXON OOHKM CHU(pATH XM3MATPACOHMHU CAHIyKH Kap3ud HU30MH OOHKH XyO
rapJuaaacT, KU UH TaMOIOJIPO YaaBajau 4. UHBUKOC MEHAMOSI]T.

Jap catxu Kap3xou HU30MHU OOHKH Ba PYILIAM OH HU3 UH TaMOIOJ TabCUPHU MaH(D
pacoHma, XPccan Kap3xou Farpudaboipo 1ap MaYMyHd YMYMHUH CAHIYKU Kap3UW HU30MU
OOHKM 3U€1 HamMy1. XaM3aMOH, UH TaFUMPEOUPO nap yaasaiu 4. myppa AuJaH MyMKUH acT.

Hap kuéc 00 0030pu pyUIAKyHAHAAU AOXHWIHA, OO30pPXOM MOJMSBUU KHUIIBAPXOHU
nempadra 0a cyObEKTXOM MKTUCOIM JTOMpau Bacew ab30pXoM MyXTaIu(u MOIUSBH, a3
KaOUTM XeYUKYHOHH Ba OMMMaHaMOUWHU Ha TaAHXO XaB()XOU aChOPUI0 Kap3i, Oaku xaB(hxou
aManuéTi, CUECH Ba Falpapo MEIIHMXOJ MeHaMOsHA. UyHUH HUMKOHOTXOU 0030pxou
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pymnédran MonusiBH 0a KOPXOHAXOM OaxIiym BOKEMH Xy[, Jap LIAPOUTH MyOopuzau
AU UKTUCOAN a(3alusaTXOoN pakKoOaTUM WUIIOBArMpo NEIIHUXOJ MEHAMOSHI, a3 WH
XOTHP, MaxCyJOTH OHXO HHMcOAaT 0a MaxCyJOTH BaTaHH ap30H Ba 0Oa TamaboOTH axolli
yaBoOryi meboraa. MaBken KOpXOHAaX0oU BaTaHW Jap UH 4o/1a, liioBaTaH OuHoOap cabadbu
camapau Hokopuu paboIUITHAMOUHN 36PCOXTOPXOM XaB(P-MeHEYMEHT, ¢ a3 cabadu yMyMaH
BYYY/ HAQJOIITAHU OHXO TOpadT AYIIBOPTAP MErapal.

Yansaau 4. - Cudaru canayku Kap3uu Hu3oMu 60HK# aap couaxou 2014-2020 (MaH. coMOHM)

Homrynu Coaxo

HHIIOHIUXAHIAX0 2014 2015 2016 2017 2018 2019 2020
CaHnyKu Kap3uu

HU30MU OOHKH 9661,3 | 112284 |9823,1 |8507,3 8677,219703,2 | 10882,5
Kap3xou Konabu 7482,1 169832 |4111,0 |5460,7 | 6045,0 | 7144,2 | 8336,7

Kapxou myammomop | 2179,2 | 4245,2 5712,1 | 3046,6 | 2632,2 | 2559,0 | 2 545,8

Xuccam Kap3xou

MyaMMOJI0D J1ap 22.5% | 37.8% 58.1% [ 35.8% | 30.3% |26.3% |23.3%

CaHIYKU Kap3u

Capuamma. /lap acocu Mabsiymorxou bromiereHu omopu 60Hk# conxou 2014, Nel2
(233), 2016, Ne12 (257), 2018, Ne 12 (281), 2020, Ne12 (305).

Taxauaum MabIyMOTXOU YaJBallM Ma3Kyp HUIIOH MEIUXAHI, KU HoBoOacTa 6a 3uén
IIyJJaHU CaHAYKW Kap3ud HU30MH OOHKH TO XOJI MYIIKWJIOT MaBYyAaHI, KU 0a TaMOIOJI
Maimo KapaaHu Kap3Xou MyaMMOIOP TabCUP MepacoHaa. TaxImixo HUIIOH MEIUXAHI, KU
CaHJIYKU Kap3uu HU30MU OOHKM Jap Mmykouca 6a conu 2014 1,2 munuapn comonu € 12,6%
ad3omm épraact. XaMUyHUH, Machallam KAap3XxOM MYyaMMOIOp Aap HU30MH OOHKH 00
TabCUPHU PABAHAXOU YAXOHUIIABH Jap MAaYMyH CaHIYKU KAap3UU HU30MU OOHKH 3MEI acT.
A3 Taxjiun 0apmeosii, KU xuccau Kap3xou faiipudaboi conu 2020 gap mykKouca 6a coiu
2014 gap maymyu caHAYKU Kap3uu HU30MH OOHKH 0a anmo3zau 0,8 Ganam dousin adzourn
épraact. XaMuyHMH, UH TaFiupeéon comxou 2015 37,8%, 2016 58,1%, 2017 35,8%, 2018
30,3%, 2019 26,3%-po TalKui HaMyaaacT, K1 a3 xama Mebeépu OananaTaput aap conu 2016
oyn. Jlap un naBpa, 3uéna a3z 50%-u caHayK1 Kap3uu HU30MU OOHKHUPO Kap3X0U MyaMMO0P
TAIIKUJ MEHaMyJaHI, KU UH TabCUPU YaXOHUIIABH Oa MOHaHIU OyXpOHH MOJIUSBUU
YaxOHH, TaXpUMXOU WUKTHUCOIUU ITAPUKOHM CTPATETd, MHTUKOJU ITyJI Ba MOHAHIN HHXO
Ooynaunn. ap 6apobapu xamau uH, Kaii1 KapaaH 6a MaBpUJT aCT, KU 1ap CATXU HU30MU OOHKM
XUCCau aMOHATXOM MYXJIATHOK Jap caTXy HU30MU OOHKH TaMOWJIM KOXUIIEOH Hopas.

Ba3p gap TamKWIOTXOW KAp3WM BaTaHW XaMMOHAHIM KOPXOHAXOW OaXIW BOKEH
ap3€0i Merapajl, Max3 YyHUH X0JIaT UMKOH HaMeIuXa/l, TO OOHKXO 3apapXo Ba XapoyoTXOU
Xy Ba MU30YOHPO a3 XaB(hx0e€, KU 3UMHHU TaTOMKHU JIOUXAXO TAiI0 MelaBaHI, Jap aMH
HUTOX, TopaHa. YUyHHUH XOJIaT Jap TallaKKyJId HaTUYaxOu HUXOMH MOJIUSBH TaacCypOTH
MaH(p# pacoHUAA, JAPOMATHOKUN OHXOPO Jap CaTXy MacT HUTOX Meaopan, 6a 4y3 a3 uH,
MMKOHOTH YaJION CapMOSTy30pUX0PO KOXHUII MEIUXA/I.

Bouku mummin TOYUKUCTOH Oapou IMACT KapJlaHu CaTX! OJIapU3aTCHs 1ap HU30MU
OOHKA Ba OaxIM BOKEH Jap 3aMHHAW KOXUII JTOJAHM TabCUPU XaB(pXOM achopll Ba
Xapo4yoTH MOJIMSBUM MapOyTa 4opaxopo aHAeImmaaacT. AMMO, caTX{ J0JUIapU3aTCUSIU
WKTHCOJM MWILINA, a3 Yyymiia OaxIu BOKeH, capdu Hazap a3 4opaxou KOXMII JIOJJaHU OH,
Oanmang OokW MeMoHana. UyHMH Baszb, Jap MayMyb, OCEOMA3UPUU JOUMUU HKTUCOIUETH
MWIJIUPO UHBUKOC Hamyj1a, 0030pu OOHKK Ba 0AXIIXOW MKTHUCOIN BOKEUPO TaXTH TabCUPH
OMUJIXOU OepyHa Kapop Meauxas.

bo HazappomTn oMWIxou KabiiaH MEeMHUXOAIIYAA, KAap3X0U 1apo3MyaaaTu OOHKH,
Oaxycyc Kap3xou 00 acbopu xopuyd udomaédra O6apou akcapum KOPXOHAXOU COXAXOHU
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UKTUCOOU BOKeW, OMHOOap cababu Oamann OymaHu (ou3M OHXO Ba TallabOTH rapasn
nactHopacan. Faiip a3z uH, gap 6axiiy BOKEMU MKTUCOJ UKTUIOPU Kap3UU KOPXOHAXOU
BaTaHM Jap caTxXy MacT Kapop aopaHa. CaTxu MacTH 1apOMaJTHOKUU OHXO UMKOHUSITXOU
uctudoman Kap3xon 6OHKUPO MaxayJ Meco3a/l, aJlaxycyc Kap3xou 1apo3MyAaaT, KU JOpou
xaB(hX0H 3UET Ba HOMYyalsTHA MeOOIITaHI.

Jlap mapouTu MyocHup, UPKATXOU CYFypTau BaTaHi OMHOOAap HOKU(DOSTUU capMosi,
MMKOHOTH OapTapad HaMyaaHU XaB()XOU aChOPUU KOPXOHAXOM OaXIK BOKEUPO HAJOPAH]I,
06a 4yy3 a3 WH, UH IHPKATX0 0a KOPXOHAXOM KHUIIBAP MaxCyJIOTH MYOCHD Ba 4az3obu
CYFypTaHaAaMOUPO TEIIKAIl HAMEHAMOSIH]I, TO XaBaCMaHIWN KOPXOHAXOpO 3MEN HaMyja,
JTAapOMaJIXOU XyJpO AyYaH]l HAMOSIH/I.

Kaiin kapman 6a MaBpuUI acT, KM 0a HI30MU Kap3i HU3 SIK KATOP OMUJIXO METaBOHAH/T
TabCUP PACOHAHI, KM OH 0a KaMy 3Ué IIyTaHN XayMU Kap3IUXi Ba MACTy OajaH[ IIyTaHU
MebepHU pousn Kap3xo Oouc merapaan. TabCcupu sIK KATOp OMUIX0 62 MOHAHIU TaXpUMXO
0a mapukoHU cTpaTerdi Ba Tabcupu Oemopuu xXamarupu KOBU/I-19 Goucu adzoumm
XHUCcau Kap3xou failpudabos 1ap HU30MU OOHKH, MACT 1IyJaHu cu(aTH CAaHAYKH Kap3Uuu
HU30MH OOHKM, KOXUII €hTaHU OOBapHU CApMOSATY30POH Ba aMOHATIYy30pOH 0a 6030pu
Kap3uyd MamilakaT, KaMm IIyJaHd Kap3Ouxd Ba Aurap okuOatxom MaH(DA oBapma
MepacoHaHI.

Bapou TabMuH HamymaHu pymiau O0ocyboTu 6030pM Kap3xon OOHKH Ba 00J10
OypIaHW HAKIIM TAIIKWIOTXOW Kap3Wd MOJIMSBH Jap PYIIIM HKTUCOAMETH MaMIlakar,
Menrupu Ba 6aprapad HamyaaHu oMUIxou 6a 6030pu Kap3xon O0OHKHA MOHea 3YOAKYHAH/Ia,
0a COMOH PaCOHMJIaH UYPOU UYHUH KOPXOPO 3apyp MEIIyMOPEM:

* bamannbapmopun Majakam KOPHHM KOPMAaHIOHW HU30MU OOHKHW Ba MapéPpTu poxXxou
MMKOHITa3UpH YaJIOM capMosiu ap30HU JOXWIA Ba XOpuyi, UCTH(OIAU POXY YCIyOu
capakopi Ba KaM HaMyJTaHU XapOYyOTH aMaJIu€T, MHIYYHUH OajaH OapaomTanu cudaTtu
CaHAYKHU Kap3i Ba KaM KapJaHU Kap3X0u MyaMMOJIOp;

* YoHHOK HamyaHu (paboiauatu bBropou Tabpuxu Kap3i Ba TAKMII I0JIaHU Max3aHU OI0poun
TaABPUXU Kap3 0apoW TAIIKWIOTXOW Kap3d Ba MYIITaApWUEH, MHYYHUH YOHHOK HaMyJdaHH
(habonuATH TUTAp UIITUPOKIUEHN HH(DPACOXTOPH 0030pU Kap3Xon OOHKHA 00 POXU KOXHMIII
JIOJIaHU caTXH XaB(hxou OOHKH;

» Taxus HaMyTaHU caHAIU MEBbEPUN XYKYKHUH Maxcyc poyeb 0a TapTHON MyalissH HAMyTaHU
Ap3UIIHN aCJIMU TapaBu Kap3 Ba Cofa KapJaHU HU30MH Kap3[IUxi 0a CybeKTXO0U UKTUCO/IH;

* Tabcucauxy MHCTUTYTXOM MOJIMSBUU HaB a3 KaOWIM IIMPKATXOM Kop 00 Kap3xou
MYIITKWJICHTOH, IIUPKATXO0N 0aX0Ty30pH Ba paadbaHIuy TAIIKUIOTXOW Kap3u (pEHTUHTH),
HIUPKATXO0U 0aX0IMXAH/Ial HAPXU aMBOJIM T'apaB;

* Tabcucu MHCTUTYTXOM Kap3u Iap 3aMUHAU MaOJIaFXoM JaBjaTi 6a Makcaau 1acTTUPUU
caMTXOHU a(3aTMITHOKY UKTUCO Ba Falpa.
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VJIK: 338.242 }
KOHKYPEHTOCIIOCOBHOCTb [TPOMBIILIEHHBIX [TPETPUSATUI B
KOHTEKCTE IEPEXO/IA K LIM®POBOI1 SKOHOMUKE

Kooupos @upys Aboyaxaguzosuu — K.2.H., 00YeHm, NpopeKkmop no mexncoyHapoOHbIM
omuowerusm TaorHcuKcKo2o 20¢y0apcmeeHH020 GUHAHCEO-IKOHOMUUECKO20 YHUBePCUmemd.
Aopec: Pecnyonuxu Taoxcuxkucman, 2. /[ywanoe, yn. Haxumosa 64/14. Tenegpon: 918955155.
E-mail: [ kodirov84@mail.ru

B cmamve paccmompenvl KonyenmyanvbHwvle U NPpAKMuyecKue dcnekmol yugdposoti
IKOHOMUKU U YUPDPOBU3AYUU NPOMBIUICHHOCIU 68 HO8bIX Yca08usix. HMcciedosanvl 0CHOGHbIE
menoenyuu yugposuzayuu 6 yciosusx Hunoycmpuu 4.0, Ha ocHoge KOMOPwuIX pazpadomarvl
PEKOMeHOayUU No 6HEOPEHUI0 YU@PPosvblX MexHoLo2ull 6 npomvluiiennocmu Pecnyoauku
Taooxcuxkucman. B npoyecce uccie008amusi onpeoeieHo, 4mo eHeopenue Yugposblx mexHoi02uti
n0360J18€M  CHU3UMb  MPAH3AKYUOHHbIE — U30EPIHCKU,  YCKOPUMb  NPOU3BOOCHIBEHHbIE U
YApasienyeckue — npoyeccvl,  NOGbICUMb  NPOU3BOOUMENbHOCHL  mMpyod, memM  CAMbIM
Ccnocoocmeyem NoGbIUEHUI0 KOHKYPEHNOCNOCOOHOCIU  NPOMbIUICHHLIX npeonpusmuil. B
cmamve makoice onpeoeneHvl 0CHOGHbIe NPODIEMbL, COePICUBAIOUUe NPOYECC YUDPOsU3ayUU
sxoHomuru Taodxcukucmana 8 yenom, npomviuienHocmu 6 yacmuocmu. Ilo pezymvmamam
nPOBEOEHHO20 UCCIe008aHUS NPEOTIONHCEHBL NYMbL PEUUEHUS. CYUeCMBYIOWUX NPOOTIeM.

Krouesvie crosa: NP OMbIULTEHHOCTD, yugpposuzayus, UHHOBAYUS,
KOHKYPEHMOCNOCOOHOCb, KOHKYPEHNIHble NPeumMyujecmsd, @PQexmusHocniv, yCmoudugoe
pazeumue.
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PAKOBATITIASUPUN KOPXOHAXOU CAHOATﬁ HAP ITACMAH3APU
I'Y3APUIII BA UKTUCOAUETU PAKAMUA

Kooupos @upysz A6oyrxaguzosuy - HOM3a0U UIMXOU UKMUCOOU, 0OMICEHM, MYO8UHU
pekmop oud 6a poobumaxou OatHaiMuraIuu J{OHUWMOXU O0A8IAMUU MOIUL 8d UKMUCOOU
Toyukucmon. Cypoza: Qymxypuu Toyukucmon, w. {ywanoe, ky4u. Haxumos 64/14. Tenepomn:
918955155. E-mail: f.kodirov84@mail.ru

Hap makona yawbaxou KOHCENmMyani 6a amaiuu UKMuUcoOuému pakami 6d
PAKAMUKYHOHUU canoam oap wapoumu Has oappaci wiyoaacm. Tamoraxou acocuu
pakamuxyHoni oap wapoumu Canoam 4.0 omyxma wyoa, 0ap acocu oH magcusxo ouo o6a yopi
HAMYOaHu MmexHoIo2usaxou pakami oap canoamu Yymxypuu Toyuxucmon maxus Kapoa
wyoano. [lap pagpmu maokukom myatisn Kapoa wiyo, Ku Yopi HAMYOAHU MEXHOI02UAXO0U
PaKamil MemagoHao Xapoyomu MpaH3aKCUOHUPO KOXUUL 000d, pasanoxou Ucmexcoiom 8d
UOOPAKYHUPO cYypbam 0axuiad, XOCUTHOKUU MeXHam 6a Oa UuH 8acuida paKooamnasupuu
KOPXOHAX0U canoamupo oanano 6apoopad. Jlap mMaKoia XamuyHuH MywKuiomu ymoae, Ku oa
pasanou paxamucosuu ukmucoouému Toyuxucmon, baxycyc camoam, MOHed MeUld8aHo,
myatisn kapoa wiydaacm. Jap acocu Hamuyaxou maokukom poxxou Xaiiu MYUWKULOmu
Masyyoa newHux00 Kapoa utyoaacm.

Kanuosoxcaxo: canoam, pakamuKyHOHi, UHHOBAMCUS, pAKOOaAmMnasupi, oapmapuu
pakobamii, camapaHoxii, pyuiou ycnygop.

COMPETITIVENESS OF INDUSTRIAL ENTERPRISES IN THE CONTEXT OF
TRANSITION TO A DIGITAL ECONOMY

Kodirov Firuz Abdulkhafizovich - Candidate of Economic Sciences, Associate Professor,
Vice-Rector for International Relations of the Tajik State Financial and Economic University.
Address: Republic of Tajikistan, Dushanbe, Nakhimov st. 64/14. Phone: 918955155. E-mail:
f.kodirov84@mail.ru

The article considers conceptual and practical aspects of digital economy and industrial
digitalization in the new conditions. It explores the main trends of digitalization in the context
of Industry 4.0, based on which recommendations for implementing digital technologies in the
industry of the Republic of Tajikistan have been elaborated. In the course of the study, it was
determined that the introduction of digital technologies can reduce transaction costs, accelerate
production and management processes, boost labor productivity, thereby improving the
competitiveness of industrial enterprises. The article also identifies the main problems hindering
the process of digitalization of the economy of Tajikistan in general, and industry in particular.
Based on the results of the study, ways to resolve the existing problems are proposed.

Key words: industry, digitalization, innovation, competitiveness, competitive advantages,
efficiency, sustainable development.

KoHkypeHTOCIOCOOHOCTh BBICTYMAeT (PyHIAMEHTAJIbHBIM (aKTOpOM
pPa3BUTHUS HAUMOHAJIBHOW NPOMBINUIEHHOCTH Pecnyonnku TamkukucTas.
[TpakTuka MPOMBIIIJIEHHO Pa3BUTHIX CTPAH MOKA3BIBAET, UTO HU(PPOBU3ALIMS,
Onaromapss TaKMM KadyecTBaM KakK CKOPOCTb, TMOKOCTb M MCIOJIb30BaHUE
HOBBIX TEXHOJIOTM, ITO3BOJIIET CO3JaTh KOHKYPEHTHBIE IPEUMYyLIECTBA M
BBIBECTH IPOMBIIIIEHHOCTh HA KAUYECTBEHHO HOBBIM ypOBeHb pa3Butus. Ho,
JUIS  pealu3allud TPEeUMYIIECTB IU(MPOBBIX TEXHOJOTUNA U  YIIIyOJeHus
pedOpMBI MPOMBIIIIEHHOCTH € 1EIbI0 Mepexoda Ha HUGPOBBIE MIATHOPMbI
HEOOXOJMMO  CO3laTh  3KOCHUCTEMY U  pa3paboTaTh  HEOOXOAUMBbIE
MHCTUTYIIMOHAJIbHBIE JTOKYMEHTBHI. B JaHHOM KOHTEKCTE MCIIOJIb30BAHUE
MPEUMYIIECTB UUPPOBBIX TEXHOIOTMUA JJI1 JOCTHXKEHUS KOHKYPEHTHOTO
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MPEUMYIIIECTBA B IPOMBIIUIEHHOCTH TpPeOyeT UCCIEIOBAHUSI BIIMSIOIINX
(GakTOpoB U HEOOXOAUMBIX yclIOoBUH I (dopMUpoBaHUS LHUGPOBOI
9KOCHUCTEMbl B MPOU3BOJACTBEHHON cdepe, Tak Kak [JId aJanTaluu
MPEINPUATUI K HOBBIM YCIIOBUSIM XO35IUCTBOBaHUS IIU(PpoBas TpaHchopmaius
SIBJISIETCSI HEM30€KHBIM ITporieccoM [8,7].

B ycinoBusix COBpEeMEHHOW HSKOHOMUKH OJHHUM U3 OCHOBHBIX
HAIpABJICHUN TOBBIIIEHUS KOHKYPEHTOCIIOCOOHOCTH MPOMBIILIIEHHOCTH
Pecniyonuku TaJKukucTaH BBICTYMAET BHEAPEHUE IUMPPOBBIX TEXHOJIOTUN U
MCIIOJIb30BaHUE MpeuMylecTB Ludposuszanuu. [udpoBuszanus mno3Bossier
CO3/1aTh YCJIOBUS JIJISl TIOBBIIIEHUSI YCTOMYMBON KOHKYPEHTOCIIOCOOHOCTH, a
TaK>ke€ BBIBECTH Ha COBEPIIEHHO HOBBIN YPOBEHb TEXHOJOTUYECKUE MPOLIECCHI,
a TakXe BCIO CHUCTEMY OpraHu3allMd U YIPaBJICHUS IPOMBIIIIEHHBIM
Mpou3BOJACTBOM. Mcmonp30BaHME WHHOBAIIMOHHBIX HMU(PPOBBIX TEXHOJIOTHUMN
JUI1 TPOU3BOACTBA BBICOKOTEXHOJOTMYHON MPOAYKIIMU MMEET KIIOYEBOE
3HAUEHHUE ISl CO3/IaHUSI KOHKYPEHTHBIX MPEUMYIIECTB U TEXHOJIOTHUYECKOTO
pa3BUTHS HALIMOHAJIBHOM MHpPOMBIIIIEHHOCTH [4, 166]. brnaromaps pa3BUTHIO
MH(POPMAIIMOHHO-KOMMYHHUKAIIMOHHBIX TEXHOJOTUM Ha 6a3e BCEMUPHOMN CETH
NuTepHET 1 MOOMITLHOM CBSI3H, CTAJIN JTOCTYITHBIMU IPUMEHEHHE COBPEMEHHBIX
nuPpPOBBIX MIATPOPM, CETEBBIX TEXHOJOTHM, HOBBIX MPOTPAMMHBIX
obecrieueHU, a Takxke pasHOOOpasHbIX (OpM IUMPPOBBIX YCTPOWUCTB U
obopynoBanus [12, 217].

Ha ceromssimHuii AeHb B MPOMBIIIJICHHO Pa3BUTBIX CTpaHaX MHUpaA
MPUMEHSIOTCS  pas3jduyHble  LIUGPOBBIE  TEXHOJOTWH,  TaKWe  Kak
POOOTOTEXHUYECKHE YCTPONCTBA, YMHBIE TEXHOJIOTHH, aBTOMAaTU3UPOBAHHBIE
1 poOOTHM3UPOBAHHBIE TEXHOJIOTHYECKHE TUIATPOPMBI, O€30TXOJHBIC U
OE3ITI0HBIC TEXHOJOTUH, 4 TAKXKE IMPOU3BOACTBEHHBIE TEXHOJIOTUH, KOTOPHIE
OCHAIIIEHBI PA3JIMYHBIMH JaTUMKaMH W HUPOBBIMH ceHcopamu. Ilporecc
IU(GPOBU3ALIMU MTPOMBIIIJIEHHOCTH pPa3BUBAETCS OBICTPHIMM TEeMIaMH W Ha
JaHHBIA MOMEHT IM(poBHU3AIIUSI MPOMBIIIJIEHHOCTH HE TOJBKO ITO3BOJISET
MOBBICUTh KOHKYPEHTOCIIOCOOHOCTh OTPACIIM, HO M CO37aeT OCHOBBI IS
MOBBIIIEHUS] KOHKYPEHTOCIIOCOOHOCTH PETMOHOB M CTPaHbl B  IEIIOM,
dbopmupys mpu 3ToM (GyHAAMEHT [JI pa3BUTUS HUGPOBOM SKOHOMHKHU B
Pecnybnuke Tamxukucran. Mcxoms w3 3Toro, coszmgaHue HeOOXOAUMOU
nudpoBoil mWIATGOPMBI B MPOMBIIIJIECHHOCTH SIBJISETCS IEPBOCTEIIEHHOM
3aJla4eil MPOMBIIIIJIECHHOHN MTOJIUTUKH.

O0630p pa3IMUYHBIX KOHIEHIUA TO3BOJISIET OTMETUTH, UTO LU(pOBas
SKOHOMHUKA IMO3BOJISIET PA3BUBAIOIIUMCSI CTpaHAM JOCTUIaTh CYIIECTBEHHBIX
YCIIEXOB B HAIIPABJICHUH MMOBBIIICHUS TPOU3BOUTEILHOCTH KalluTajla u Tpy/a,
CHIDKEHMSI TpaH3aKIMOHHBIX W3AEPKEK, a TakkKe HWHTEepHAI[MOHATIU3AIUN
ousHeca. MccnenoBanue mokaspiBaeT, YTO KOHLETIIMUA TU(PPOBONA IKOHOMUKHI
chOpMUPOBAIUCH TIOJ BIUSHUEM TAaKUX KOHIIEMIUM Kak «uH(popMallMoHHas
SKOHOMHUKAY, «3JIEKTPOHHASI IKOHOMUKa» U «UH(GOPMAIIMOHHOE 00111ecTBO». B
JaHHOM KOHTEKCTe, OTMeuUaeT, 4YTO IudpoBas 3KOHOMUKA BKJIOYAET
HHPOPMAIIMOHHYIO UM  KOMMYHHUKAIMOHHYIO  aKTHUBHOCTb,  KOTOpPBIC
OXBaTBIBAIOT 0a30BbIe 3aJauM IO cOOpPYy M 00paboTKe MH(pOpPMAIIUil, B TOM
YHCJI€ HA OCHOBE HHTEPHET-TEXHOJIOTH.
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Takum o00pa3zom cieAyer OTMETUTh, 4YTO UU@poBas 3KOHOMHUKA
BKJIIOYAEeT B ce0s M(PPpOBbIE MPOAYKTHI U YCIYryd U cerMeHT I T-unaycrpuu, ¢
MOMOIIbIO, KOTOPBIX OCYIIECTBJISIFOTCS HSKOHOMHMYECKHE OMepaluu. ITU
TEXHOJIOTUU MO3BOJISAIOT CHU3UTh U3AEPKKH, TOBBICUTHh MPOU3BOJUTEIBHOCTD
Tpyda U 000pyA0OBaHMUS, a TAKIKE MMOBBICUTh KOHKYPEHTOCIIOCOOHOCTh TOBApOB
u ycayr. Ho, BMecTe ¢ TeM, clielyeT OTMETUTh, YTO LUPPOBU3AIUS TAKKE
CO3/IaeT Psll YyIpo3, KOTOPbIE MPEUMYIIIECTBEHHO CBSI3aHbl C OE30MACHOCTBHIO
HCIIOJIb3YEMBIX CUCTEM U IJIATHOPM, a TAKKE PUCKAMHU, KOTOPbIE COMTYTCTBYIOT
MpolleccaM BHEAPEHUS U UCIIOJIb30BaHUS IM(POBBIX TEXHOJIOTUI, B TOM UKCIIE
1 B IPOMBIIIJIEHHOCTH [9, 167].

[TpeumyiiectBa UUPPOBU3ALMU B IMPOMBIIUIEHHOCTH CBSI3aHBI C
AKTUBHBIM BHEJPEHHEM TEXHOJIOTMH HOBOI'O MOKOJIEHUS, B YACTHOCTU
MCKYCCTBEHHBIN WHTEIUIEKT, OOJIAYHbIC BBIUMCIICHHUS, AHAJIMTUKA OOJIBIIMX
JAHHBIX M MalllMHHOE oOyueHue, poOOTH3aIus, TOMOJHEHHAs PEATbHOCTD,
MHTEPHET TexHojoruu, 3D-neyath U JIpyrue, KOTOpbIe B IMOCIEIHHUE TOJIbl
CTJIM JIOCTYIIHBI JIJI1 OU3HECAa U MPOMBIINUICHHBIX MpeanpusTuii. BHenpenue
HU(PPOBBIX TEXHOJOTUM B MPOMBIILJIEHHOCTH IMO3BOJISIIOT € IOMOIIBIO
MCKYCCTBEHHOTO  HUHTEIUIGKTAa  MOHUTOPUTH  CHCTEMY  CHaOKeHWS,
MIPOU3BOJICTBEHHBIE TMPOILIECCHI, MpPOoJaxy, 3(POEKTUBHOE HCIIOIb30BAHUE
MIPOU3BOJICTBEHHBIX MOIITHOCTEN, a TaK)Xe€ BBIBECTM Ha HOBBIM ypPOBEHb
B3aMMO/ICUCTBUE C TTOCTABIIMKAMM U TOTPEOUTEIIMH ITPOTyKITUH.

ITpakTuka moxaspIBaeT, 4TO HU(GPOBU3ALMS MPOMBIIUICHHOCTH MOXET
NPOUCXOAUTh IO HaAmpaBlIeHHIO UUdpoBU3AIMU  OU3HEC-MOJENel U
Iu(GpPOBU3ALIMU TTPOU3BOACTBEHHBIX IIPOIIECCOB, KOTOPHIE MOAPAa3yMEBAIOT
npuMeHeHne NUQPOBBIX IUIaATGOpPM [jIsd OpraHu3alMd W yIpaBICHUS
MIPOU3BOJICTBEHHBIMHM OIEPALIMSIMU Ha IMMPOMBIIIJICHHBIX MOpeanpusaTusx. B
CBSI3M C 3THM, TJIaBHBIM TPEHIOM B Pa3BUTUS COBPEMEHHOM MPOMBIIIJIEHHOCTH
BBICTYIMaeT IudpoBas TpaHchopMalus — KaK OCHOBA IS TIOBBIIICHUS
MIPOU3BOIUTEIIFHOCTH KaluTajla u Tpy/a.

[TpoBeneHHOE HAMU MCCIIeTOBAaHUE TTOKA3aJI0, YTO BHEAPEHUE ITUDPOBHIX
TEXHOJOTUA B TPOMBIIUIEHHOE IIPOU3BOACTBO IMO3BOJSET TOBBICUTH
3 (PEeKTUBHOCTh M KauyeCTBO IMPUHUMAEMBIX PEIICHUH U ONTHUMHU3HUPOBATH
OU3HEC-TIPOIIECCHI C UCTIOIH30BAHUEM TEXHOJOTUYECKUX T1aTgopM. B nanHHOM
clydae peub HAeT 00 aHaJIUTHKE OOJIBIIMX JaHHBIX, KOTOpas IT03BOJISET
OTEPATUBHO OCYIIECTBUTHh cOOp MH(pOpPMALIMU U TEPEBECTU €€ B LU(PPOBbIE
miatgopMbl I JajbHeumend  ob6paboTkM, TpU ITOM 1O  BeeH
OpPraHu3allMOHHON W MPOU3BOJCTBEHHOH Ilienouke. Mcmonb3ys nudpoBbie
TEXHOJIOTUM, TIPOMBIIUICHHbIE TMPEANPUITUS CMOTYT YBEIUUYUTh OOBEM
MPOM3BOACTBA, COKpalllaTh pacXxoabl W TNOBHIIATh 3(PHEKTUBHOCTH
HCIOJIb30BaHUS IPOU3BOJACTBEHHBIX MOIITHOCTEH [3, 179].

MupoBble TEHJEHIMU B 00JacTH IU(PPOBU3ALIUKN MTPOMBIIUICHHOCTH
HaIJISIAHO  JIEMOHCTPUPYIOT, UYTO OLM(PPOBKA B  MPOMBIILICHHOCTH
XapaKTepu3yeTcsl TaKUMU Oa30BBIMH JJIEMEHTAMM KaK COTPYIHUYECTBO,
MHTEJUIEKT W wuHHOBamuu [l11, 77]. B paHHOM HampaBiIeHMH BaKHBIM
MPEJICTABIISIETCS. COTPYAHUUYECTBO CTpaH B HaIpaBIeHUHW LHUGPOBU3AIUN
MPOMBIIIJIEHHOCTH, TaK Kak ee (hparMeHTAapHOCTb IO MHUPY HE MPUBEIET K
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KemaeMblM  pesyiabrataM. Kpome Toro, cam mpouecc UUPpPOBU3ALIIU
MOJIpa3yMeBAET COBMECTHOE MUCIMOJIb30BaHUE TEXHOJIOTHYECKUX T1aTdopm, IT-
MHPPACTPYKTYPbl, MPOrPAMMHBIX MPOAYKTOB, a TaKXe HCKYCCTBEHHOIO
uHteuiekta. KMMeHHO B Takux (opmMax B3aUMOACHCTBUN MOSIBIISIIOTCS
OTKpBIThIE WHHOBAlIMM, KOTOpbBIE SBJISIIOTCA OCHOBOW (opMHUpOBaHUS
U POBON IKOCUCTEMBI U KOPIOPATUBHBIX (POPM UHHOBALIMIA.

NHTepecHbIM B [aHHOM HAMNpaBJICHUM SBJISETCS OMBIT TAKUX
MPOMBIIUIEHHO pPa3BUTbIX cTpaH Kak ['epmanus, Cunranyp, Kurai,
BenukoOputanuss u IOxnass Kopes. Hampumep, I'epmanusi mpojoskaeT
npoJaBUraTbcsi Broepen B obnactu uHayctpun 4.0, a BenukoOputaHus
cTpeMuTcs cTaTh LUppoBoi anekTpocranuuer. B FOxHoit Kopee yxe
HAYaJIOChb ~ CTPOUTEIBCTBO  YMHBIX  (pabpuk B  oOpabaTsIBaromiei
npombliieHHOCcTH. HekoTopsle 1upoBble cTapTambl CEroJHS BBIIUIM 3a
paMK{ TpaHUIl MOPOMBIIUICHHOCTA M TMEPEHOCATCS Ha 0Oojiee KpYyIHbIE
9KOCHCTEMBI, HampuMep, B 00JacTU CO3JAaHUS YMHBIX TopoaoB. O0630p
IIOKA3bIBAET, YTO B HACTOSIIEE BPEMS BO BCEM MHUPE YK€ CYLIECTBYET WIIU
ctpoutcs 6osee 1000 yMHBIX TOPOJIOB.

['moGanbHBIM TpPEHAOM HaA CETOJIHSIIHUN JIEHb SBJIAETCS IEPEXO]
NpeAnpUITUN K IUGPOBBIM TEXHOJOTUSIM HOBOTO MokojaeHus1. COBpeMEHHbIE
MPOMBIIIJIEHHbIE MPEANPUATUS  SIBIISIIOTCS aKTUBHBIMU  IOJIb30BATEIISIMU
O00JJAUYHBIX BBIYMCIEHUN, OOJBIIMX JIAHHBIX, MOOWJIBHOCTU M TEXHOJOTHHU
coranbHbix cereit [10]. TIpumenenne nuppoBbIX TEXHOJIOTHUI CIIOCOOCTBYET
PA3BUTHUIO MACIITAOHBIX THHOBAIMA, UCKYCCTBEHHOT'O MHTEJIJIEKTA, MHTEPHETA
BellleH 1 OJIOKUYEHHA.

B EBpormeiickom Coro3e aj1s1 onpeaeieHus] ypOBHS pa3BUTUS HMUDPOBOA
SKOHOMUKH Ucnob3yeTcs Muaexc ungpoBoit skonoMmuku u obdimectsa (DESI).
JlanHbpli uUHAEKC 0000maeT mokazatenu ImdpoBu3a U UUPPOBOIA
KOHKYPEHTOCIIOCOOHOCTH TocyaapcTB-uieHoB EC. MHaekc BKIOYAeT TaKue
MOKA3aTeIn, KaK CBSI3b, UEJIOBEUECKUM KalMTaJ, UCIOJb30BAHUE MHTEPHET-
yCIIyT, UHTETpalvs HUPPOBBIX TEXHOJIOTUH, a TaKKe IIU(POBBIE TOCYCITYTH.

UccnenoBanus moxkaspiBaloT, 4TO HUQPPOBU3AIMS B MPOMBIIIJIEHHOCTU
MO3BOJISIET COKPATUTDH OPraHU3ALUOHHBIN U YITPABIECHYECKUIN IUKJIT, TEM CAMBIM
co3aTh 3(P(PEeKTUBHYIO CHUCTEMY IUIAHUPOBAHUS, OCHOBAHHYIO Ha aHAJIU3e
OONBIIMX [aHHBIX, YTO MPUBEIET K POCTY KOHKYPEHTOCIOCOOHOCTH
MPOMBIIIJIEHHOTO  mpeanpusitus. LudpoBuzamus B  IPOMBILIIEHHOCTH
ITOJIPA3YMEBAET COBEPILICHHO HOBYIO KOHLIETIHUIO, T.€. IEJIOCTHOE U3MEHEHNE B
OpraHu3allii W YIPABIECHUS  IPOMBIIUIEHHBIM IIPOU3BOJCTBOM.
[udpoBuzanus Mo3BOJSIET B PEXKUME PEAJTbHOTO BPEMEHU OCYILIECTBIIATH
MH(POPMAIIMOHHYIO TOAACPIKKY MPUHATUS PEIICHUM, TEM CAMUM YCKOPSS LIMKJT
pa3pabOTKH TEKYIIUX U CTPATETMUECKUX HHUITUATUB.

B yciaoBusax Pecnybiuku TamkukKucTaH BaXHBIM —HaIpaBJIEHUEM
UCIOJIb30BaHUS LM(PPOBBIX TEXHOJOTMH BBICTyHaeT oOpabaThiBaromas
MIPOMBIIIEHHOCTh, KOTOpPass MOXKET CTaTh JIOKOMOTHMBOM HAalMOHAJbHOM
MPOMBIIIJIEHHOCTH U TJIaBHOM cdepoil B coaedcTBuu skcropTa. Kak
MOKA3bIBAET ONBIT MPOMBIIIJIEHHO PA3BUTHIX CTPAH, HU(PPOBU3ALIUS B CUCTEME
(dakTOpoB  oOecreueHUss  KOHKYPEHTOCIIOCOOHOCTH  0OpabaThIBarOIIEH
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MPOMBIIUIEHHOCTH 3aHUMAET IeHTpajbHOe MecTo. HoBble TeHaeHIMU B
Pa3BUTUHM 00pabATHIBAIONIEH MPOMBIILIEHHOCTA TPEOYIOT HOBOI'O MOJAXO0Aa K
OpraHu3allid W YIOpPaBJIEHUIO IPOU3BOJCTBOM, B YACTHOCTU Ha OCHOBE
pacilIMpeHus] B3aUMOJIEUCTBUSI MEXY MPOU3ZBOJCTBOM M MOTPEOUTENSIMU
MOCPE/ICTBOM Pa3IMYHbIX KOMMYHUKATUBHBIX U MAPKETUHIOBBIX TEXHOJIOTHUH,
KOTOPbIE OCHOBBIBAIOTCS] HA MPUMEHEHUHU COBPEMEHHBIX ITU(PPOBBIX IIIATHOPM.

Takxe BaxHa poJib HU(PPOBU3AIMU B COXPAHEHUMUM M HapalluBaHUU
JOKAJIbHOM M 1J100aJbHOM KOHKYPEHTOCIIOCOOHOCTU MPOMBIILIEHHOCTH.
Hosrie TEHJICHIIUU B obecreyeHuu KOHKYPEHTOCIIOCOOHOCTH
MPOMBIIIJIEHHOCTH, KOTOpPbIE OOYCIOBJIEHBl MNPUMEHEHHEM IUQPPOBBIX
TEXHOJIOTU MOApa3yMeBaroT IJ100aIbHY